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ALABAMA 
Gadsden, Ala. 


Bond Sale—The following semi- | 





ann. bends aggregating 858.000. 
offered for sale Of “"2".): oie-v. 
155, p. 1265—were awarded to| 
Stubbs, ) 
Birmingham, and associates, 


346s at par: 
$10,000 refunding bonds. Due $1,- 
000 from April 1, 1946 to 1955 
incl. 
10,000 public 
funding bonds. 
from April 1, 
inc]. 
1,000 water refunding bonds. Due 
on April 1, 1946. 
1,000 public library refunding 
bonds. Due on April 1, 1946. 
21,000 school refunding bonds. 
Due on April 1; $2,000 in 
1946 to 1952, $3,000 in 1953 
and 1954, and $1,000 in 1955. 
15,000 public improvement bonds. 
Due on April 1; $1,000 in 1943 
to 1947, and $2,000 in 1948 to 
1952. 
Denom. $1,000. Dated April 1, 
1942. 


improvement re- 
Due $1,000 
1946 to 1955 


CONNECTICUT 


Connecticut (State of ) 

Plays Major Role In Defense 
Effort—Connecticut’s part in the 
country’s victory efforts are im- 
portant, an analysis of the data 
released by the OPM on Jan. 18, 
reveals. Based on the reports 
covering the period from June 
1940 to December 1941, the total 
defense contracts and facilities 
awarded in Connecticut amounted 
to $1,136,231,000, which was 35.5% 
of the $3,184,381,000 of contractual 
obligations in the New England 
area, and New England’s ratio to 
the national total was 8.5%. The 
ratios of New England states to 
the New England total were as 
follows: Massachusetts 4.4%; 
Rhode Island 8.4%; Maine 7.49%; 
New Hampshire 4.09%, and Ver- 
mont. 0.29%. 

Aircraft contract awards in New 
England were 6% of the total 
amount, while those placed in 
Connecticut were 98.5% of the 
total for New England. Contracts 
for ships place in New England 
were 17.8% of the national total 
and 14.7% of the New England 


| total were in Connecticut. 


Smith & Lombardo of|New England were 5.1% 
8S| national total 





Other 
contracts, being 10% of the na- 
tional classification were placed 


in Ne ngland and 99.096 wt thee 
rvew Eng and total were in Con- 


| necticut. 


Industrial facilities contracts in 
of the 
and Connecticut’s 
ratio to the New England total 
was 35.8%. Non industrial facil- 
ities awarded in New England 
were 6.1% of the national total 
and Connecticut's ratio to New 
England was 5.05%. 


New England industry has con- 


| tracted to turn out more than $3 


billion worth of ships, planes. 
front line supplies and other 
equipment and facilities for the 
nation’s armed forces since June 
1940, it was revealed recently by 
Theodore H. Beard, Chairman of 
the Industrial Committee of the 
New England Council. Mr. Beard, 
who is Vice President of the Dic- 
taphone Corporation of Bridge- 


port, reported in detail on New). 


England’s war contracts at a 
meeting of his committee on the 
eve of the 66th quarterly meeting 
of the New England Council at 
Hartford. 

“In the first 18 monihs of the 
defense and war production pro- 
gram (June, 1940 through Decem- 
ber, 1941) prime contracts and 
project orders of $50,000 or over 
awarded in New England by the 
Army, Navy and Maritime Com- 
mission amounted to $3,184,381,- 
000,” Mr. Beard reported. “Sup- 
ply contracts, which include air- 
craft, parks, and engines and 
naval and merchant ship con- 
strution, as well as a long list of 
general manufactures, accounted 
for $2,694,238,000, or 84.6% of the 
total awards, while the remaining 
15.4% represented project orders 
amounting to $490,143,000 for new 
industrial facilities, housing, and 
the improvement and expansion of 
military and naval establishments 
in the region. 


Fairfield, Conn. 


No. Financing Necessary — M. 
Wesley Sherwood, Town Treas- 
urer, reports that arrangements 
have been made for financing a 
$124,380 school building. program 
and ‘no public borrowing willbe 
necessary. 





| 





Wallingford, Conn. 


Bond Sale—Blair & Co., Inc., 
New York, obtained award on 
March 25 of an issue. of $150,000 
water department, issue of 1942, 
revenue bonds on a bid of 100.438 
for 1%4s, a basis of about 1.71%. 
Robert Hawkins & Co. of Boston, 
next highest bidder, offered 100.19 
for 1%%s. 

The bonds are dated April 1, 
1842. Denom. $1,000. Due April 
1, as follows: $7,000 in 1944; $8,000 
from 1945 to 1961 incl. and $7,000 
in 1962. Prin. and int. (A-O) 
payable at the Wallingford Bank 
& Trust Co., Wallingford. Legal- 
ity approved by Day, Berry & 


Howard of Hartford. The bank-| 


ers re-offered the bonds at prices 
to yield from 0.65% to 1.75% ac- 
cording to maturity. 


DELAWARE 


Lewes Special School District, Del. 

Bond Issue Pending — R. A. 
Shields, Superintendent of the 
Board of Education, reports that 


the time limit for sale of fase at } 


huila+—— 
600 : 


lection in August, 1941, has! 


been extended to June 1 of this 


year. Matter is before the Stat« 
Building Commission. 
FLORIDA 


Bunnell, Fla. 

Bonds Exchanged—It is stated 
by Lucille M. Smith, Town Clerk, 
that $82,000 refunding bonds were 
exchanged on Dec. 29. Due on 
July 1 in 1944 to 1968. 


Dade County Special Tax School 
Districts (P. O. Miami), Fla. 


should be paid with cash, “with- 
out the 
bonds.” 
He said judgments for defaulted 
interest coupons held by Nancy 
Knox and Rudolph Lindstrom 
“have the force and effect of an 
account stated and should be ac- 
cepted as proof of the claim of the 
holder in the face amount.” The 
judgments amount to less than 
$100,000, he said. 


Florida (State of ) 
Discussion ef Municipal Activi- 
ties—The following comments are 
taken from the March bulletin on 
municipal bonds, issued by A. B. 
Morrison & Co., Congress Build- 
|ing, Miami: 


changes in prices of Florida Mu- 
nicipal Bonds during the las! 





| month, but there has been a soft-| 
jonas in prices all along the line.| 
as al 


|Relatively, dollar bonds, 
class, appear to have softened the 


most, although gasoline rationing, | _, Re-statetr by A. E. Fuller, — 
\added to tive cunetied the market! 1 
for gas tax bonds. There is very | 


little activity on the part of in-| $1,050,000 hospital revenue bonds. 


RTMENT 


issuance of refunding 





DIVIDEND NOTICE 


INDIANA PIPE LINE COMPANY 
26 Broadwey, New York 
Merch 24, 1942. 
A dividend of Thirty (30) Cents per share 
has been declared wn the Capital ‘stock ($7.90 
par value) of this.Company, payabie May 15, 
1942 to steckhoiders of record at tue c.ose of 
business April 14, 1942. 
__J. R. FAST, Seevetary. 








° 

demonstrating the truth of this 
statement. Faced with a decided 
shortage for the balance of the 
fiscal year if it continued operat- 
ing as it has been, the new City 
Manager has insisted on drastic 
cuts all along the line. It is an- 
ticipated that during the balance 





/of the year, the City of Miami 
| will operate on some $300,000 less 
There have been no sudden | 


than was originally contemplated 
for that period. It is going to be 
necessary for a lot of municipali- 
ties to follow Miami’s example, 
because the money just isn’t go- 
ing to be available. 


Miami, Fla. 


rector of Finance, that the city is 
preparing to offer for public sale 


vestors to buy even when prices| A call for bids will be issued soon 


‘quoted are considerably below 
| previous levels. This lack of in- 
'vestor interest has naturally 


caused a wide difference of opin- 
|ion among dealers as to the prices 
at which individual issues should 
‘move. It is our feeling that the 
'market will remain quiet until 


|'Congress has acted definitely one) 


| way or the other on the question 
'of taxing municipal bond interest. 


Whether municipal bond inter- 
'est should or should not be ex- 


| after the confirmation of vali- 
dation by the Supreme Court, now 
/estimated to occur during the 
early part of this month. 


North Miami, Fla. 

Bond Tenders Invited — Town 
Clerk E. May Avil states that 
sealed offerings of refunding 
bonds, dated Jan. 1, 1942, will be 
received by the Town Council on 
April 13, at 8 pm. EWT. The 
Town Council intends to purchase 


} 





Bond Election—The issuance of;empt from Federal income taxes} @t the lowest prices offered, suf- 


the following bonds aggregating 
$2,025,000, is said to be scheduled 


for a vote at an election on May 


5: $875.000 Spec. Tax Sch. Dist. 
No. 3; $850,000 Spec. Tax Dist. No. 
5; $150,000 Spec. Tax Sch. Dist. 
No. 7, and $150,000 Spec. Tax Sch. 
Dist. No. 9 bonds. 


Everglades Drainage District (P.O. 
West Palm Beach), Fla. 


Debt Composition Plan Ap- 
proved—Federal Judge Curtis L. 
Waller on March 27 is said to have 
approved the: plan of debt com- 
position for the above district, 
thereby clearing the path for set- 
tlement of it’s large indebtedness. 
The Judge is reported to have 
signed an order at Tallahassee ap- 
proving recommendations of a 
special master on the bankruptcy 
proceedings, and supplemented it 
with rulings that two judgments 
against the district should be hon- 
ored and that non-funded debts 
should be paid from money on 
hand. 

Judge Waller’s action removed 
the last obstacle to refunding the 
$15,000,000 indebtedness of the 4,- 
000.000-acre district for about $5,- 
000,000. The RFC is handling the 
refunding. 

The plan of composition calls 
for paying bonds at 57 cents on 
the doHar. defaulted interest cou- 
pons at 36.77 cents on the dollar, 
and _non-funded debts at 26.14 
cents on the dollar. 

Judge Waller ruled that since 


-about.. $893,720. cash on hand is 


enough to. pay the non-funded 
debt—mostly bills for services 
performed for the district — it 


is vitally important. It is far more 
than merely a revenue proposi- 
tion. It concerns our very exisi- 
'ence as a democratic government. 
It is such a highly controversial 
|subject, that, in our opinion, it 
never should have been brought 
up in times like these. Person- 
ally, we feel the agitation for the 
removal of the tax exempt fea- 
ture of municipals is not prompt- 
ed by a desire to increase rev- 
enue, but to centralize more 
power in Washington. With that 
objective in view, the Treasury 
Department does not hesitate to 
twist figures to suit its arguments. 
It does not dwell on the facts that 
if the tax exempt feature is re- 
moved, interest rates on munici- 
pals must be increased; that many 
communities could not meet the 
cost of new refinancing save by 
borrowing from Washington; and 
that local taxpayers must dig 
deeper to pay increased costs. If, 
by constitutional amendment, the 
people of the United States want 
to tax municipal bond interest, 
no one can possibly object. To 
accomplish this result by Con- 
gressional act only is, in the opin- 
ion of many, a violation of con- 
stitutional rights. Certainly the 
Treasury’s request for authority 
to tax interest on outstanding 
municipals, which the Govern- 
ment for years has practically 
admitted are tax free, savors of 
bad faith, to say the least. 

In our February bulletin, we 
stated that cities faced with cur-: 
tailment of operating money could 
get along on less by employing 
more efficient methods. Miami is 








ficient bonds to absorb surplus 
funds in the town’s debt service 
account. 
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Palm Beach County Special Tax 
School District No. 9 (P. O. 
West Palm Beach), Fla. 
Bona Kiection—At an election 
scheduled for April 14 the pro- 
posal to issue $125,000 construc- 
tion bonds will be resubmitted, 
having failed to carry at the Feb. 
10 voting. Dated March 1, 1942. 
Due on March 1, in 1945 to 1972. 


ILLINOIS 


Bushnell, Ill. 

Bond Sale Details—The $14,000 
Paving District No. 21 bonds sold 
to the Farmers & Merchants State 
Bank of Bushnell—v. 155, p. 1265, 
were issued as 5s, at par. 


Cairo, Ill. 

Bonds Sold—An issue of $32,500 
judgment funding bonds was sold | 
to the Midland Securities Co. of 
Chicago, as 3s. Dated Dee. 1, 1941. 
Denoms. $1,000 and $500. Due’ 
Dec. 1 as follows: $2,500 from 1943 | 
to 1945 incl.; $1,500, 1946 and 1947; 
$3,000, 1948; $3,500, 1949; $4,500 | 
in 1950 and 1951, and $5,000 in 
. 1952. Prin, and int. (J-D) payable 
- at the American National Bank & 

Trust Co., Chicago. 
(This report of the sale cor- 





- rects that given im v. 155, p. 1170.) 
: Cairo Bridge Commission (P. O. 
Cairo), fit. 


Bonds Sold—A syndicate com- 
posed of Stifel, Nicolaus & Co., St. 
' Louis, H. M. Byllesby & Co., Chi- 


‘nterest of 34%% and will mature 
‘rom 1943 through 1972. 

All physical property of the 
sompany is to be purchased, and | 
the system will undergo thorough | 
ind extensive improvements, with | 
300 additional meters to be in- 
stalled. : 

Cost of the purchase, including 
all engineering, legal, and other | 
‘ees, is estimated at $434.616. The | 
ordinance approved by the Coun- 
sil provides that the difference 
setween that sum and the bond 
issue of $450,000 shall go into the) 
bond retirement fund. 

The ordinance will become ef- 
fective within 21 days if a petition 
for a referendum by the voters) 
is not presented. 


Illinois (State of ) 


Public Building Authority Act 
Upheld—Judge Walter W. Wright 
in Sangamon Circuit Court is said 
to have upheld recently. the con- 
stitutionality of the Illinois State 
Public Building Authority Act, 
which created a corporation au- 
thorized to issue -$12,000,000 in 
bonds for purchase and mainten- 
ance of State buildings. . 

The State Building Authority 
was set up under an Act approved 
June 28; 1941. By statute the of- 
ficers are the Governor, Lieuten- 
ant-Governor, Secretary of State, 
State Treasurer, Attorney-Gen-+ 
eral, State Superintendent of Pub- 
lic Instruction, Administrative 
Auditor and one member of the 








cago, Security & Bond Co., Lex- 
ington, Bankers Bond Co., Stein 
Bros. & Boyce, Almstedt Bros. and 


ville, has purchased an issue of 
$2,775,000 344% Cairo-Mississippi 
River bridge revenue bonds, due 
Feb. 1, 1968. 

The bonds are dated Feb. 1, 
1942, and have been approved as 


to legality by Masslich & Mitchell the authority are limited to $12,- | Issue—Although only $5,000 of the’ 
000,000 and the Act provides an bonds mature on May 1, the City Mayor Schaible said, the current| operating expenses 


Cook County School District ive. 
. 76 (P. O. Evanston), ill. — 


Bond Sale Details—The $75,000 Subject Of Study—The probable | ing bonds of the 4AM 
3%% refunding bonds purchased downward trend of gasoline tax August, 1940, and to mature up. procedure, commenting 
by Stokes, Woolf & Co. and the revenues to the State as a result until 1949. 
of enforced restrictions on auto-| 
|mobile traffic is the subject of a’ 
study now under way by State 
engineers at the direction of Gov.) 
Dwight H. Green. Preliminary re-_ 
sults of the investigation, made) 


H. C. Speer & Sons Co., both of 
Chicago, jointly, as reported in 
v. 155, p. 1265, were sold at a price 
of 100.03, a basis of about 3.497%. 
Due $25,000 on March 1 from 1954 
to 1956 inc: Interest M-S. 


Elgin, fit. 

Bond Sale Details—The $39,500 
judgment funding bonds taken by 
a local bank—-v. 155, p. 1265, bear 
2%4% interest, are dated April 2, 
1942, and mature Oct. 2 as follows: 
$7,500 in 1943 and $8,000 from 
- 1944 to 1947 incl. One bond for 

$500, others $1,000 each. Prin. 
and int. (A-O) payable at the City 
Treasurer’s office. 


Hardin County (P. O. Elizabeth- 

town), Ili. 

Bond Issue Details—The $19,- 
785 bonds sold last year to Vieth, 
Duncan & Wood, of Davenport, 
as 3%s and 314s, as reported in 
v. 154, p. 1250—were purchased 
by the bankers at par and are 
further described as follows: 
$12,785 344% judgment funding 


Illincis Supreme Court. The pur- 


pose is to enable the State to ac- 
O’Neal, Alden & Co., all of Louis-! quire property suitable for State 
offices, but this may be done only 


in cities of more than 75,000 popu- 
lation. The authority may lease 
space in buildings owned by it to 
individuals. 

Bonds which may be issued by 


|- Decreasing “GAY -1ax m+. 


public on March 14, indicate that 
the present gasoline tax of 3 
cents a gallon will have to be in- 
creased to 6 cents in order to 
maintain the State highway sys- 
tem through 1945. On the basis of 


Administrator Leon Henderson as 
to the future picture of motor car 
operation in the country, it has 
been estimated that total revenues 
of the State Highway Department, 
under existing levies, will decline 
to $13,850,000 in 1945 from the 
1941 income of $39,939,000. Fixed 
charges of the department in the 
latter year, it was noted, included 
$9,640,000 for principal and inter- 
est on outstanding highway bonds 
and $7,500,000 for maintenance 
and operation. It is pointed out, 
however, that debt service charges 





bonds. Due Jan. 1, as follows: 
$1,785 in 1943; $2,000 from | 
1944 to 1947 incl., and $1,000) 
from 1948 to 1950 incl. 

7,000 34%% judgment funding) 
bonds. Due $1,000 on Jan. 1. 
from 1951 to 1957 inel. 


All of the bonds are dated Oct. 
1, 1941. Prin. and int. (J-J) pay-| 
ak'e at the County Treasurer’s | 
office. The bonds were issued for | 
the purpose of funding outstand-| 
ing county indebtedness and are. 
full and direct obligations of the 
entire county, payable from gen-| 
eral taxes levied against all of, 
the taxable property therein, 
within the constitutional limit of | 
75 cents per $100 of assessed, 
valuation. 

Harrisburg, Ill. 

Plans Water Purchase Bond, 

Issue—City Council on March 18 | 


authorized, subject to a referen-| report on this subject appeared | First National Bank & Trust Co.., 


dum, a $450,000 bond issue to pur- | 
chase and improve the water sys- 
tem now baeneing to the Illinois | 
Municipal Water 

The bond issue will be financed | 


by revenues. The bonds will bear! bonds will be made solely from 


| in revenues from automobile op- 


ordinance authorizing an issue of 


ompany. ally provides that payment of 


may, under the laws of the State, 
be provided for by real estate 
taxes. The prospective reduction 


eration also poses a problem for 
counties and cities in the State, as 
1 cent of the present 3-cent gaso- 
line tax is levied on their behalf. 
These units must maintain pay- 
ments on $50,000,000 of poor re- 
lief bonds voted during the de- 
pression, it was said. 


Marion, Iil. 


Considers Bond Ordinance For | 
Water Plant Purchase—The City) 
Council recently considered an 





$605,000 water revenue bonds to 
finance purchase of the facilities 
of the Marion Water Co. and to 
liquidate $24,000 in judgments 
and claims now held against the 
city by the company. Previous 


in v. 155, p. 1170. The ordinance 
was prepared by Chapman &. 
Cutler, of Chicago, and specific- 
interest on the 


orincipal and 





statements recently made by Price | 


revenues of: the water system. 
Prior to intreduction of the ordin- 
ance, a member of the municipal 
bond firm of Lansford & Co., Chi- 
cago, presented the couneil with a 


complete engineering report on | - 


the properties of the water com- 
pany: The records of the Illinois 
Commerce Commission show the 
fixed capital of the Marion Water 
Company to be $670,573.77, as of 
Dec. 31, 1941, according to report. 
The engineer’s report, it was said, 
shows that, based on last year’s 
figures, the city can pay all main- 
tenance and operating expenses; 
pay all interest on the revenue 
bonds; reduce the revenue: bond 
issue by an average annual pay+ 
ment of $17,000 of principal; and 
| still show an annual average sur- 
| plus of $16,000 which can be used 
'for city purposes. This does not 
include the profit to be made: by 
the sale of water to the Veteran’s 
Hospital—nor additional profits 
resulting from the future growth 
of the city. The city council con- 
templates using a part of. this 
profit to pay for principal and in- 
terest on the. Sewer. Revenue 
bonds now outstanding. ‘This: will 


each residence and business estab- 
lishment—a procedure that would 
otherwise be compulsory ‘before 


improvements in the sewage dis- 
posal plant made necessary -be- 
cause of the 
Veterans Hospital in Marion. 


Pana, iil. 
Bonds Voted—At an election on 
_March 7 the voters authorized an 
issue of $61,000 water. reservoir 
| bonds. 


| Rochelle, Hil. 
-- Fo Redeem Outstanding Bond 





100.527 for 134s was made by | sewer system improvement bonds. 
ne tipepaect Al Hughes & Co. 0: Dated May 1, 1942. Denom. $1,000. 
Indianapolis. |Due $1,000 on May 1 from 1943 
. to 1951 incl. Interest payable 

Evansville, Ind. 


Pr tiie Sela City semi-annually. 

‘opose —_ 

plans to make an offering shortly | 4a Porte County (P. O. La Porte), 
of $240,000 refunding bonds to Ind. 

mature $12,000 annually. A total County Reports Large D>bt 
of $437,200 bonds of 1912 mature | Reduction—By the close of 1942 
next July 1 and $197,200 will be| ihe county’s bonded indebtedness 
retired out of sinking funds, rep-| will total $241,770, a reduction of 
resenting revenues from a special | $100,150 this year and reduction 
l0<cent tax levy. Much of the) of $429,950 since Dec. 31, 1938. 
debt in question dates back to) Two bond issues will be com- 
1868 and 1870 and was incurred pletely wiped out this year, 
to finance railroad construction! County Auditor Otto Meyer ar- 
Service in the city. It was the cus-| nounced. One is a 20-year-old 
tom at that time for local govern-| pond issue for the D. L. Crum- 
ments to finance such projects. —_ packer road, a county unit high- 








mean that it. will be unnecessary. 
to charge a sewer rental. against |, 


the end of this year to finance 


location” of* the) 
‘the need for ample and adequate) pay poor 
‘revenues of the Federal Govern- | the County Commissioners and 
national| County Council authorized the 
emergency,” the document said, sale of $150,000 in tax anticipa- 
“yet we believe that the benefits tion warrants in get the cash,” 


| way, and the other is an issue for 
Gaah, Ine: the Lewis Harness road, now in 
the Kingsbury Ordnance plant 
area. Balances on these issues are 
now $1,800 and $4,950, respec- 
tively. 

The Auditor pointed out that 
during his three years of office 
$329,800 has been retired on vari- 
ous bond issues and no bond is- 
sues have been sold for any pur- 
pose. The Auditor added that 
because an. adequate working 
balance has been. maintained «in 
county funds, it has only beén 
necessary. once during the past 
three years to sell tax anticipa- 
— warrants to acquire ready 
cash. 


“That occurred 


City Council Urges Opposition 
-To Municipal Bond Tax Proposal 
=-On recommendation of Coun- 
cilman Robert W. Davis and in- 
forsement of Mayor Ernst ~L. 
Schaible, the City Council unan- 
imously adopted a resolution urg- 
ing Indiana Senators and Con- 
gressmen to-oppose Federal Treas- 
“ury-inspired legislation to tax 
income from municipal 
which now is tax exempt. 
‘The obvious result of .this step. 
said the resolution, “would be to 
imerease the rate of interest on 
those bonds and either make the 
sale of refunding bonds difficult 
or impossible, leading to default 
on municipal obligations. 





‘ment. in the present 





bonds, 








in February, 


“Although this body recognizes 1939, when money was needed to 


relief claims and 


to be derived by the Federal Gov-|the Auditor said. “This amount 


‘ernment would not offset the 
detrimental effect to municipali- 
ties.” 


| 


| 
} 


in warrants was paid off in July, 
1939. Since then we have been 
able to maintain an adequate 


With imposition of this tax | working balance to take care of 


and minor 


| Council on March 23 voted to re-.| favorable interest rates on mu-| emergencies and thus save the 


outstand- 


Steet 4d. in 


John D. Sweeney, Commissioner 
of Finance, stated that the city 
was in a position to pay off the 
entire issue, according to. local 
press reports. 


Rockbridge Township (P. O. 
Greenke!d ), ll 


| 
| 


| Bonds Seld — The $40,000 road: 


improvement bonds authorized by 
the voters last December, have 
been sold. 


Roodhouse, lil. 
Bond Election—An issue of $3,- 
000 4% street oiling bonds will be 


election on April 28. Dated. May 
30,.1942. Denom. $500. Due May 
29, 1943. 


_ INDIANA ; 
Bocne County (P. O. Lebanon), 
Ind 


Boud Offering—James R. Stew- 
ert, County Auditor, will receive 


considered by the voters’ at an. 


.nicipals would be lost. 
| tianed 
IL IS “‘te0_ 
|home rule from cities. 

| Councilwoman Katharine Pat- 
|ton said higher local taxation 
| would result from enactment of 
_the Congressional legislation. 


Hammond Housing Authority, Ind. 
| Names Paying Agent — Manu- 
| faeturers Trust Company of New 
York, has been appointed New 
York Paying. Agent for $227,000 
Series “A” Housing Authority 
bonds. 


Indianapolis Utilities District (P.O, 
Indianapolis), Ind. 
Stockholders Approve Utility 
Sale—Stockholders of the Indian- 
apolis Gas Co. at a special meeting 
heid at Indianapolis on March 26, 
approved sale of the company’s 
property to the City of Indian- 
| anolis. under the recently offered 
' terms of the city. 
| Under terms of the sale, $6,881,- 
000 in first mortgage bonds ma- 





| bidder at the county’s expense. A | 


sealed bids until 1 p.m. (CWT). turing -in 1952 will be retired at 
on April 17 for the purchase -of | face value, plus 2% interest for 
$27,000 not to exceed 4% interest| each year since 1935, instead of 
bridge bonds. Dated April 1,1942.|the 5% the bonds would have 
Denom. $1,000. Due $3,000 on) borne. The interest will amount 
Jan. 1 from 1944 to 1952 incl. Bid- | to $852,720. Financing of the pur- 
der to name a single rate of in- | chase will be effected through sale 
terest, expressed in a multiple of | by the municipal utility of a $7,- 
% of 1%. The bonds will be di- 000.000 issue of revenue bonds. 
rect obligations of the county,| which are expected to sell at from 
payable out of unlimited ad valo- |3 to 34%—v. 155, p. 1170. The 
rem taxes to be levied and col- 40,000 shares of common stock 
lected on all of its taxable prop-| par $2,000,000 and yielding 5% 
erty. Legal opinion of Matson,/| dividends, will be retired at 80 
Ross, McCord & Ice of Indianapo-j| cents on.the dollar or a total of 
lis will be furnished the successful | $1.600,000, it was said. 
The vote was taken by a roll 
certified check for 3% of the call with the final tally showing 
bonds bid for, payable to order) 32,325 shares in favor and ten 
of the Board of County Commis- | shares against, of the 40.000 shares 
sioners, is required. |outstanding. The Indiana ee 
F ,.| law requires a vote of not less 
sausages ag pot omar jgunehir | than 75% of the stock for ap- 
Bond Sale—The $48,000 ‘cates | proval of sale of a utility prop- 


‘erty. Approval is now needed 
wee aaa ppraonesot ib 16.| by the City Council and Indiana 


Public Service Commission. 


LaPorte, as 1%s, ata price of! Knox, Ind. 
100.75, a basis of about 1.65%.| Bond Offering—Louis W. Bortz, 
Dated Jan. 1, 1942, and due July.1| Town Clerk-Treasurer, will re- 


Council acted after|ing the taxpayers” and taking! 


| pay-as-you-go basis. 





as follows: $3,000 from 1943 to! ceive sealed bids until noon on 
1950 incl. and $4,000 from 1951 to 
1956 incl. Second high bid -of 








He ques-| cost of interest invotved in sale 
the constitutionality of the) of warrants.” 


Auditor Meyer pointed OUT that 
poor relief is now on a current or 
This has 
made it unnecessary to issue any 
more bonds to meet poor relief 


|costs. The county advances funds 
_to meet township poor relief costs 


and is then reimbursed from re- 
sults of poor relief tax levies 
against townships. ) 


Logansport School City, Ind. 

_ Bond Sale—The $20,000 build- 
ing bonds offered March 25— 
v. 155, p. 1066—were awarded to 
the Albert McGann Securities Co., 
of South Bend, as 1%s, at a price 
of 100.08, a basis of about 1.23%. 
Dated March 15, 1942 and due as 
follows: $1,000 July 1, 1943; $1,000 
Jan. 1 and $1,500 July 1, from 
1944 to 1949 incl. and $1,000 Jan. 
1, 1950. Second high bid of 106.06 
for 1%s was made by John Nu- 
veen & Co. of Chicago. 


Muncie, Ind. 
Bondholders Granted Judgment 
—A $30,000 judgment against the 
city was returned in Supreme 


Court March 19 by Judge Claude 
C. Ball. 


The court found for 30 groups 
and individuals, holders of Bar- 
rett Law bonds, who alleged that 
approximately $30,788 collected 
under the Barrett Law had been 
mistakenly diverted by the mu- 
nicipality during the last 10 years 


or more.—V. 155, p. 1266. 

The trial was largely a formal- 
ity, for a State Supreme Court 
ruling in 1939 and a later enabling 
Act by the Legislature clarified 
the procedure for retiring Bar- 
rett Law bonds; however, a judg- 
ment was necessary before the 
city could issue bonds to meet the 
$30,000 demand. 

Basis for the suit began in those 
lush days preceding the 1929 crash 
when many street and sewer im- 
provements were made through- 
out the city. Bonds were issued 


April 10 for the purchase of $9,000 | 2" property holders were given, 
not to exceed 6% interest coupon! in most cases, 10 years to pay. 
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- Came the depression, real estate 
owners dropped behind in their 
payments. Holders of the early 
maturing bonds received their 
money, but there wasn’t enough 
to go around, and holders of late 
maturing bonds were left in the 
cold. 


At this point the Supreme Court 
stepped in and ruled that the 
bonds must be retired, year by 
year, as they matured, whether 
the money was available or not. 
This caught many a state mu- 
nhicipality with its “bond pants” 
down. 

lt is believed that in due time 
a portion of the $30,000 judgment 
will be recovered by the city, as 
delinquent assessments are paid 
or foreclosures made. 

Representing the plaintiffs in 
the suit was the firm of White & 
Haymond. City Attorney William 
Bales represented the municipal- 
ity. 

The court also ruled that the 


paid. 


Washington Township School 
Township (P. O. Salem), Ind. 
Proposed Bond Issue — The 
School township is considering an 
issue of $116,000 not to exceed 
4%% interest construction and 
equipment bonds. 


1OWA 


Buena Vista County (P. O. Storm 
Lake), lowa 

Bond Sale—The $340,000 semi- 
ann. primary road _ refunding 
bonds offered for sale on March 
26—-v. 155, p. 1066—-were awarded 
at public auction to Halsey, 
Stuart & Co., Inc., of Chicago, as 
is, paying a price of 100.7208, a 
basis of about 0.76%. Dated May 
1, 1942. Due on May 1 in 1943 to 
1947 incl. 


Calhoun County (P. O. Rockwell 


City), lowa 
Bond Sale—The $340,000 semi- 
ann. primary road _ refunding 


bonds offered for sale on March 
27—-v. 155, p. 1066—were awarded 
to Halsey, Stuart & Co., Inc., of 
Chicago, as is, at a price of 
100.7282, a basis of about 0.76%. 
Dated May 1, 1942. Due on May 1 
in 1943 te 1947 incl. 


Cherokee County (P. O. 
Cherokee), lowa 


Bond Sale—The $425,000 semi- 
ann. primary road refunding 
bonds offered for sale on March 30 
—v. 155, p. 1066—were awarded 
to Halsey, Stuart & Co., Inc. of 
Chicago, at- public auction, as 
0.75s, paying a price of 100.006, a 
basis of about 0.745%.. Dated May 
1, 1942. Due on May 1 in 1943 to 
1947 incl. 


Des Moines, lowa 

. Bond Hearing Scheduled—City 
Clerk Glen Wickliffe states that 
City Council. has set 10 a.m. on 
April 13 as the time of a hearing 
en . refunding $601,000 sewer 
bonds. The bonds being refunded 
at 254%, include $467,000 of sewer 
outlet and purifying plant, and 
$134,000 main sewer bonds. 


Emmetsburg, lowa 


Additional Information — The 


Ida County (P. O. Ida Grove), 
lowa : 
Bond Sale—The $425,000 semi- 
ann. primary road refunding 
bonds offered for sale at public 
auction on March 27—v. 155, p. 
1066—were awarded at public 
auction to Halsey, Stuart & Co., 
Inc. of Chicago, as 1s (paying a 
price of 100.735, equal to 0.75%. 
Dated May 1, 1942. Due on May 1 
in 1943 to 1947 incl. 


Ida Grove, lowa 
Maturity—The City Clerk states 
that the $4,500 semi-ann. fire 
equipment bonds sold to the Ida 
County State Bank of Ida Grove, 
as 1%s, at 100.13—v. 155, p. 970— 
are due on May 1; $2,000 in 1943 
and $2,500 in 1944, giving a basis 
of about 1.70%. 


Lyon County (P. O. Rock Rapids), 


lowa 
Bond Sale—The $425,000 semi- 
ann. primary road _ refunding 


bonds offered for sale at auction 
on March 31—v. 155, p. 1066— 
were awarded to Halsey, Stuart & 
Co., Inc., of Chicago, as 0.75s, pay- 
ing a price of 100.2355, a basis of 
about 0.67%. Dated May 1, 1942. 
Due on May 1 in 1943 to 1947 incl. 


Monona, lowa 

Bonds Sold—The Town Clerk 
states that the $15,000 refunding 
bonds scheduled for sale last 
November, the offering of which 
was withdrawn, have been pur- 
chased by the Union State Bank 
of Monona, as 2s, at a price of 
100.50. 


Osceola County: (P. O. Sibley), 


lowa 


Bond Sale—The $326,000 semi- 
ann. primary road_ refunding 
bonds offered for sale at auction 
on March 30—v. 155, p. 1066— 
were awarded to the Central. Na- 
tional Bank & Trust Co. of Des 
Moines, as 0.50s, at a price of 
100.1536, a basis of about 0.44%. 
Dated May 1, 1942. Due on May 1 
in 1943 to 1945 incl. 


Ottumwa, lowa 


Bond Sale—The $27,000 airport 
bonds offered for sale on March 
25—v. 155, p. 1170—were pur- 
chased by the Carleton D. Beh 
Co. of Des Moines, as 2s, for a 
premium of $40, equal to 100.148, 
a basis of about 1.95%. Due as 
follows: $3,000 on May 1 and 
$2,000 on Nov. 1 in 1943-to 1946; 
$3,000 on May 1, 1947, and $4,000 
on Nov. 1, 1947. 


Pocahontas County (P. O. Poca- 
hontas), lowa 


Bond Sale—The $340,000 semi- 
ann. primary road _ refunding 
bonds offered for sale on March 
25—v. 155, p. 1066—were pur- 
chased by Halsey, Stuart & Co., 
Inc. of Chicago, as 0.75s, at par. 
Dated May 1, 1942. Due on May 1 
in 1943 to 1947 incl. 


Sac County (P. O. Sac City), lowa 
Bond Sale—The $425,000 semi- 
ann. primary road _ refunding 
bonds offered for sale on March 
26—-v. 155, p. 1066—-were awarded 
to Halsey, Stuart & Co., Inc. of 
Chicago, as ls, paying a price of 
100.7355, a basis of about 0.76%. 
Dated May 1, 1942. Due on May 1 
in 1943 to 1947 incl. 





Coffeyville School District (P. O. 
Coffeyville), Kan. 


Bonds Sold—The Clerk of the 
_ Board of Education states that 
' $47,000 special improvement se- 
ries B bonds were offered for sale 
on March 30 and were awarded 
to the City National Bank & Trust 
Co. of Kansas City, as is, paying 
a price of 100.027, a basis of about 
0.99%. Due on April 1; $5,000 in 
1943 to 1945, $10,000, 1946 and 
1947, and $12,000 in 1948. 


Prairie School District No. 44 
(P. O. Kansas City), Kan. 


Bonds Sold—An issue of $100,- 
000 semi-ann. construction bonds 
is said to have been purchased 
by Martin-Holloway-Purcell, of 
Kansas City, Mo., as 1%4s, 2 and 
.2%s. Dated Feb. 1, 1942. Due on 
“Aug. 1 in 1943 to 1961. 


Westwocd View School District 
No, 93 (P. O. Kansas City), Kan. 


Bonds Sold—A $90,000 issue of 
semi-ann. building bonds is said 
to have been purchased by Mar- 
tin-Holloway-Purcell, of Kansas 
City, as 1%4s and 2s. Dated Feb. 
1, 1942. Due on Aug. 1 in 1943 
to 1961. 


KENTUCKY 
Covington, Ky. 


Bond Redemption Notice—It is 
sated by Martin Holman, City 
Comptroller, that on behalf of the 
Sinking Fund for $280,000 4% 
water works bonds, due Aug. 1, 
1942, called for payment Aug. 1, 
1942, the city is prepared to offer 
100.375 for all or any part of the 
issue with interest to date of pay- 
ment. This offer is for acceptance 
not later than April 15. 


‘Holders wishing to take advan- 
tage of this offer should present 
the bonds, sight draft attached, at 
the First National Bank & Trust 
Co., Covington, and notify the of- 
fice of the City Comptroller, the 
amount that is being presented 
for payment. 


Newport, Ky. 


Bonds Sold—The City Commis- 
sion is said to have voted at a 
-regular. meeting on March 20 to 
accept- the bid of Stranahan, Har- 
ris & Co.; Inc. of Toledo, to pur- 
chase $285,000 refunding bonds 
as 3s, for. a premium of $12,329.10, 
equal to 104.32. 


Raceland, Ky. 


Price Paid—It is now reported 
that the $37,800 semi-ann. water 
works revenue refunding bonds 


| New Iberia, La. 


| Additional Information — The 
|City Clerk now states that the 
$65,000 paving certificates sold to 
New Iberia banks, as noted here 
on Jan. 20, were purchased as 3s 
at par, and mature from Dec. 15, 
1942 to 1951. Interest payable J-J. 


MAINE 
Houlton, Me. 


Bids Rejected—The bids _ re- 
ceived March 30 for the purchase 
of $100,000 tax anticipation notes 
—v. 155, p. 1171—were rejected, 
| aecording to Woodbury Brackett, 
Town Manager. 


Portland, Me. 


Note Offering—John R. Gil- 
martin, City Treasurer, will re- 
ceive bids until noon on April 7 
for the purchase at discount of 
$1,000,000 notes issued in antici- 
pation of taxes for the year 1942. 
Dated April 10, 1942, and payable 
$800,000 on Oct. 7 and $200,000 
on Nov. 27, 1942, at the First Na- 
tional Bank of Boston, or at the 
Ceniral Hanover Bank & Trust 
Co., New York City. Bidder to 
state denoms. desired. Notes will 
be ready for delivery about April 
10 at the Boston bank. Legality 
to be approved by Ropes, Gray, 
Best, Coolidge & Rugg of Boston. 


MARYLAND 
Maryland (State of ) 


Reads Commission Buys Bonds 
—Reporting on result of the call 
for tenders on March 27 of out- 
standing bridge revenue refund- 
ing bonds, William A. Codd, Chief 
Auditor, advices that $54,000 2% 
bonds were purchased at 99.875, 
and $74,000 2% bonds at par, all 
maturing in 1961. 


MASSACHUSETTS 
Boston, Mass. 


Note Sale—Halsey, Stuart & 
Co., Inc., New York, obtained 
award on March 27 of an issue 
of $3,000,000 notes, at 0.60% in- 
test, plus a premium of $75. Dated 
April i, 1942, and due Nov. 4, 
1942. Interest-to-follow. Other 
bids: National Shawmut Bank of 
Boston, 0.637%, plus $10; First 
Boston Corp. and Chemical Bank 
& Trust Co., 064%, plus $27; 
Jackson & Curtis, Hornblower & 
Weeks, Lee Higginson Corp., 
Bond, Judge & Co., Robert Haw- 
kins & Co., amd Weeden & Co., 
0.64%, plus $17; Chase National 
Bank of New York, Salomon 
Bros. & Hutzler, and R. W. 
Pressprich & Co., 0.67%, plus $17. 


Bristol County (P. O. Taunton), 








sold to the Bankers Bond Co. of | 
Louisville, as noted here on Dec. 6, 
were purchased as 4s at par. 


Shelby County School District 
(P. O. Shelbyville), Ky. 


.Additienal Infermation—In con- 





nection with the report that the 
County Board. of Education had) 
worked out.a plan with the Bank- | 
ers Bond Co. of Louisville, to issue | 
$52,000 semi-ann. school refund-, 
ing bonds as 3%4s, as noted here; 
on Feb. 24, the following infor- | 
mation is now furnished: Dated 
April 1, 1942. Denom. $1,000. Due’ 


Mass. 


Note Sale—The issue of $125,- 
000 tuberculosis hospital mainte- 
nance notes offered March 31 was 
awarded to the First National 
Bank of Attleboro, at 0.39% dis- 
count. Dated April 1, 1942, and 
due April 1, 1943. Other bids: Na- 
tional Shawmut Bank of Boston, 
0.443%; Merchants National Bank 
of Boston, 0.47%; Bristol County 
Trust Co., Taunton, 0.529%. 


Brookline, Mass. 
Note Sale—The First National 








Easthampton, Mass. 

Note Sale—The Merchants Na- 
tional Bank of Boston was 
awarded April 1 an issue of $100,- 
000 notes at 0.34% discount. Due 
Nov. 6, 1942. The Second Na- 
tional Bank of Boston, next high- 
est bdder, named a rate of 
0.378%. 


Everett, Mass. 


Note Sale—The issue of $400,- 
000 revenue anticipation noves of 
' 1942 offered April 1 was awarded 
to the First Boston Corp., New 
| York, on an _  interest-to-follow 
'bid of 0.41%, plus a premium of 
$2. Dated April 1, 1942, and pay- 
able Nov. 20, 1942. Other bids: 
Weeden & Co., 0.423%; Middlesex 
County National Bank, Everett, 
| 0.429%. 


Fall River, Mass. 


; Bond Sale—The issue of $25,- 
000 coupon defense loan bonds 
offered March 27 was awarded to 
the First Boston Corp., New York, 
as 1\%s, at 100.059, a basis of about 
1.23%. Due $5,000 on March 1 
from 1943 to 1947 incl. Legal 
opinion of Ropes, Gray, Best, 
, Coolidge & Rugg of Boston. Other 
‘bids: (for 1%s) Tyler & Co., 
100.033; National Shawmut Bank 
, of Boston, 100.028; Arthur Perry 
_& Co., 100.01. 


Gloucester, Mass. 


Bond Sale—The issue of $25,- 
000 coupon water bonds offered 
March 27 was awarded to Tyler 
& Co. of Boston, as 1's, at a price 
of 101.155, a basis of about 1:32%. 
Dated April 1, 1942. Denom. 
$1,000. Due April 1, as follows: 
$2,000 from 1943 to 1952 incl. and 
$1,000 from 1953 to 1957 inel. 
Prin. and int. (A-O) payable at 
, the Merchants National Bank of 





!Boston. Legality approved by 
Storey, Thorndike, Palmer & 
Dodge of Boston. Other bids: 

Bidder— Int. Rate Rate Bid 

Cape Ann National Bank, 

GOMCESEEE ones nen nees 142% 100. 
Gloucester National Bank.. 142% 100 
E. H. Rollins & Sons, Inc.. 142% 100.089 

—— Ju@ge & CoO........... 14% 101.058 
Hampden County (P. O. Spring- 

field), Mase. 


Note Offering—John J. Mur- 
phy, County Treasurer, will re- 
ceive sealed bids until noon on 
April 8 for the purchase of $35,000 
tubercular patients’ maintenance 
notes. Dated April 8, 1942. 
Denoms. $10,000 and $5,000. Due 
April 1, 1943. Notes will.be au- 
thenticated as to genuineness and 
validity by the First National 
Bank of Boston, under advice of 
Ropes, Gray, Best, Coolidge & 
Rugg of Boston. Delivery on or 
about April 9 at aforementioned 
bank, for Boston funds. No tele- 
phone bids will be accepted. 


Lynn, Mass. 

Other Bids—In connection with 
the report in v. 155, p. 1266, of 
the March 24 award of $400,000 
bonds to the Union Securities 
Corp., and Goldman, Sachs & Co., 
both of New York, jointly, on a 
bid of 100.06 for $200,000 5-year 
1%s and $200,000 20-year 1'%s, a 
net cost of about 1.436%, we give 
the following list of unsuccessful 
bids: 

Bidder— 


Salomon Bros. & Hutz- 
ler, & Spencer Trask 


5-Year 20-Year Rate 
—Int. Rates— Bid 
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Needham, Mass. 


Note Offering—Arnold Mack- 
intosh, Town Treasurer, will re- 
ceive sealed bids until noon on 
April 6 for the purchase of $100,- 
000 notes, dated April 7, 1942, and 
due Dec. 4, 1942. 


New Bedford, Mass. 


Bond Sale—tThe issue of $30,- 
000 coupon defense bonds offered 
March 26 was awarded to Halsey, 
Stuart & Co., Inc., New York, as 
1%s, at a price of 100.315, a basis 
of about 1.14%. Dated March 1, 
1942, and due $6,000 on March 1 
from 1943 to.1947 incl. Prin. and 
int. (M-S) payable at the Na- 
tional Shawmut: Bank of Boston. 
Legality approved by Storey, 
Thorndike, Palmer & Dodge of 
Boston. 
_ Other bids: all for 1%s, were as 
follows: Arthur Perry & Co., 
100.21; National Shawmut Bank 
of Boston, 100.038; Salomon Bros. 
& Hutzler, 100.024; Bond, Judge 
& Co., 100.01; Merchants National 
Bank of Boston, par. 


Somerville, Mass. 


Note Sale—The issue of $500,- 
000 notes offered March 30 was 
awarded to the National Shawmut 
Bank and the Merchants National 
Bank of Boston, jointly, at 
0.433%, interest-to-follow basis. 
Dated March 30, 1942, and due 
Dec. 16, 1942. Other bids: First 
National Bank of Boston, 0.444%; 
First Boston Corp., 0.46%, plus 
$1.50. 

Bond Offering—John J. Dona- 
hue, City Treasurer, will receive 
sealed bids until 11 a.m. (EWT) 
on April 7 for the purchase of 
$200,000 coupon municipal relief 
bonds. Dated April 1, 1942. 
Denom. $1,000. Due $20,000 on 
April 1 from 1943 to 1952 incl. 
Rate of interest to be named by 
the bidder in a multiple of % of 
1%. Prin. and int. (A-O) payable 
at the National Shawmut Bank of 
Boston. Bonds are exempt from 
taxation in Massachusetts and 
will be engraved under the super- 
vision of and authenticated as to 
their genuineness by the afore- 
mentioned bank. Legal opinion 
of Storey, Thorndike, Palmer & 
Dodge of Boston will be furnished 
the successful bidder. No bid for 
less than par and accrued interest 
will be considered. 


Westwood, Mass. 


Note Sale—The Second National 
Bank of Boston has purchased an 
issue of $100,000 tax notes at 
0.329% discount. Due Dec. 1, 
1942. 


Winchendon, Mass. 

Note Sale—An issue of $80,000 
revenue notes was awarded March 
27 to R. L. Day & Co. of Boston, 
at 0.39% discount. Due Dec. 15, 
1942. Other bids: First Boston 
Corp., 0.49%; Second National 
Bank of Boston, 0.518%; National 
Shawmut Bank of Boston, 0.52%; 
Merchants National Bank of Bos- 
ton, 0.84%. 


MICHIGAN 

Bay City, Mich. 
Proposed Sale — Recommenda- 
tion of the City Bond Board and 
its Public Advisory Committee 
that the $414,000 interest-bearing 
Government bonds held by the 
City Light Department sinking 
fund be sold in order to finance 
construction of a 12-inch water 
main, was considered by the City 

Commission on March 16. 


Dearborn School District No. 7 
(P. O. Dearnborn), Mich. 


Tenders Wanted—The Board 
of Education will receive tenders 
of outstanding 444% bonds, series 
D, dated Jan. 15, 1935, maturing 
Jan. 15, 1955, at any time prior 
to May 1, 1942. 


Detroit, Mich. 

Bond Sale—A syndicate headed 
by the Bankers Trust Co. of New 
York was awarded the $16,758.000 
non-callablé series G refunding 


/neapolis; L. F. Rothschild & Co.; 


due 1943-1956 incl., $8,053,000 
24s, due 1957-1960, and $2,412,000 
2%s, maturing 1961-1963, making 
a net interest cost to the city of 
about 2.7238%. The bonds are 
dated April 1, 1942, and mature 
as follows: 
$6,293,000 342s. Due April 1: $57,- 
000 in 1943; $59,000 in 1944 
and 1945; $117,000, 1946; 
$231,000, 1947; $58,000, 1948; 
$116,000, 1949; $428,000, 1950; 
$504,000, 1951; $613,000, 1952; 
$670,000, 1953; $936,000, 1954; 
$1,198,000 in 1955 and $1,- 
247,000 in 1956. 

8,053,000 24s. Due April 1: $1,- 
$41,000 in 1957; $2,301,000, 
1958; $2,599,000, 1959; and 
$1,812,000 in 1960. 

2,412,000 2%s. Due April 1: $1,- 
145,000 in 1961, $713,000 in 
1962 and $554,000 in 1963. 


Bonds Publicly Offered — The 
Bankers Trust Co. and its asso- 
ciates in the underwriting made 
public re-offering of the bonds on 
the following basis: $6,293,000 
3's to yield from 0.60% to 2.70%, 
according to maturity; $8,053,000 
2%s, priced from 98.50 to 97.75, 
to yield from 2.62% to 2.66%, and 
$2,412,000 2%s, were priced at 
99%, 94 and 93%, for the re- 
spective maturities, the yield in 
each instance being  approxi- 
mately 2.64%. 


Charles G. Oakman, City Con- 
troller, announced prior to the 
date for reception of bids that the 
city will follow its previous prac- 
tice in protecting the market and 
will not offer any new bonds for 
sale until the current issue has 
been thoroughiy absorbed. As a 
result of the present financing, 
the city has virtually completed 
the refinancing on substantially 
lower interest cost of the large 
amount of high-coupon bonds 
which were issued on an ex- 
change basis under the compre- 
hensive refunding plan promul- 
gated in 1933. 

Syndicate Members —In addi- 
tion to the Bankers Trust Co. of 
New York, the successful group 
for the bonds now issued included 
the following: Chemical Bank & 
Trust Company; Harriman Ripley 
& Co., Inc.; Lehman Brothers; 
Smith, Barney & Co.; The First 
Boston Corp.; Blyth & Co., Inc.; 
Blair & Co., Inc.; Phelps, Fenn & 
Co.; Goldman, Sachs & Co.; F. S. 
Moseley & Co.; Estabrook & Co.:; 
Paine, Webber & Co.; Kean, Tay- 
lor & Co.; Mercantile-Commerce 
Bank & Trust Co.; B. J. Van In- 
gen & Co., Inc.; W. E. Hutton & 
Co.; A. C. Allyn & Co., Inc.; The 
Wisconsin Company; First Na- 
tional Bank & Trust Co. of Min- 


The Illinois Company of Chicago; 
The Milwaukee Company; City 
National Bank & Trust Co. of 
Kansas City; Paul H. Davis & Co.; 
John Nuveen & Co.; Stranahan 
Harris & Co., Inc.; McDonald, 
Moore & Hayes, Inc.; Crouse & 
Company; H. V. Sattley & Co., 
Inc.; Cray, McFawn & Co.; Stern 
Brothers & Co., Kansas City; 
Charlies Clark & Co.; Hannahs, 
Ballin & Lee; Weeden & Co., Inc.; 
Martin, Burns & Corbett, Inc.; 
McDonald-Coolidge & Co.; Ryan, 
Sutherland & Co.; Hayden, Miller 
& Co.; Commerce Union Bank, 
Nashville; 


Kebbon, McCormick & Co.; 
Reynolds & Co.; Schoellkopf, 
Hutton & Pomeroy, Inc.; R. S. 
Dickson & Co., Inc.; R. D. White 


& Co.; Mississippi Valley Trust 
Company, St. Louis; The First 
Cleveland Corporation; Whiting, 
Weeks & Stubbs, Inc.; Chace, 
Whiteside & Co., Inc.; Kalman & 
Co., Inc.; Fahey, Clark & Co.; 
Merrill, Turben & Co.; The Ohio 
Co.; C. S. Ashmun Co.; Bacon, 
Whipple & Co.; Wheelock & Cum- 
mins, Inc.; The Robinson-Hum- 
phrey Co.; V. P. Oatis & Co., Inc.; 


| Other Bids—In addition to the 


accepted bid, the city received 
two other offers at the sale. A 
large syndicate headed by the 
First National Bank of New York, 
offered a price of 100.059 for a 
combination of 2%s, 2%s, 2%s, 
344s and 3's, representing a net 
interest cost of 2.7841%. Others 
in this account included Halsey, 
Stuart & Co., Inc., Lazard Freres 
& Co., Stone & Webster and Blod- 
get, Inc., Kidder, Peabody & Co., 
Hallgarten & Co., Union Secur- 
ities Corp., Dick & Merle-Smith 


Ladenburg,. Thalmann & Co., 
First of Michigan Corp. and 
Braun, Bosworth & Co. ° Final 


+tender of par for 2%s, 2%4s and 
3%s, or a net cost of 2.839%, was 
made by a group composed of the 
Northern Trust Co., Chicago; 
Chase National Bank’ of New 
York, First National Bank of Chi- 
cago, Harris Trust & Savings 
Bank, Bank of America National 


Francisco, National Bank of De- 
troit, the Detroit Bank, Manufac- 
turers National Bank, Detroit, and 
the Commonwealth Bank, Detroit. 

Tenders Wanted—Charles G. 
Oakman, City Controiler, will re- 
ceive sealed offerings until 10 
a.m. (EWT) April 15, of non- 
callable city bonds in the amount 
of approximately $148,000 for the 
City Sinking Fund, Water Board 
Division, under the following con- 
ditions: Offerings shall show the 
purpose of the bonds, rate of in- 
terest, date of maturity, the dol- 
lar value and the yield. Tenders 
will be accepted on the basis of 
the highest net yield to the city 
as computed from the dollar price 
as of April 15, 1942. No bonds 
maturing beyond 1959 will be ac- 
cepted. City reserves the right 
on bonds purchased, which are 
delivered subsequent to April 21, 
1942, to pay accrued interest up 
to that date only. Offerings shall 
remain firm until 1 p.m. (EWT) 
on April 16. 


East Grand Rapids, Mich. 
Bond Offering—Louis F. Batt- 
jes, City Clerk, will receive sealed 

bids until 7 p.m. (EWT) on April 6 

for the purchase of $91,000 not to 

exceed 4%. interest coupon spe- 
cial assessment refunding bonds, 
as follows: 

$23,000 bonds, due May 1 as fol- 
lows: $5,000 in 1949 and $6,- 
000 from 1950 to 1952 incl. 
Interest payable Nov. 1, 1942, 
and semi-annually thereafter 
on May.1 and Nov. 1. 

68,000 bonds, due $17,000 on 
Oct. 1 from 1948 to 1951 incl. 
Interest payable Oct. 1, 1942, 
and semi-annually thereafter 
on April 1 and Oct. 1. 

All of the bonds will be dated 
May 1, 1942. Prin. and int: pay- 
able at the City Treasurer’s office. 
Rate or rates of interest to be 
expressed in multiples of % of 
1%. The bonds will be issued on 
the general faith and credit of 
the city, which is authorized and 
required by law to levy upon all 


such ad valorem taxes as may be 
necessary to pay the bonds and 
interest thereon, without limita- 
tion as to rate or amount. Bonds 
will be awarded separately on the 
$23,000 and $68,000 issues. Latter 
issue will be sold only if an ac- 
ceptable bid is received on the 
$23,000 loan. Bids shall be con- 
ditioned upon the unqualified 
legal opinion of the purchaser’s 
attorney approving the legality of 
the bonds. Cost of opinion and 
printing of bonds to be paid for 
by the successful bidder. A cer- 
tified check for 2% of the bonds, 
payable to order of the city, is 
required. 

Lake Township School District No. 
2 (P. O. St. Clair Shores), Mich. 





Ferris & Hardgrove; District Bond 
Company, Los Angeles; Breed & 





bonds offered March 31—v. 155, 
p. 1266, on a bid of 100.005 for a 
combination of $6,293,000 3%s, 


Mayer. 





Harrison, Inc.; and Seasongood & 





Tenders Wanted—wWilliam H. 
Goodwillie, Secretary of the 


Trust & Savings Association, San 


of the taxable property therein, | 


of indebtedness, dated Oct. 1, 1937, 
and of 1937 refunding bonds, 
series A and B, dated Jan. 1, 1937, 
up to 8 p.m. (EWT) on April 16. 
Amount presently on hand for re- 
tirement of certificates is ap- 
proximately $3,000, and for re- 
tirement of bonds is about $1,000. 
Offerings should be firm for two 
days and fully describe the se- 
curities offered, including serial 
number, their par value, and the 
amount for which they will be 
sold to.the district. 


Lawson. Drain District, 
County, Mich. 

Proposed Refunding — Matthew 
Carey, refunding agent, Room 
2406, Union Guardian Bldg., De- 
troit, has addressed a letter to 
holders of 6% drain district bonds, 


datea August 1, 1924, setting forth 


Oakland 


among other particulars, the pro-| 


visions of a proposed refunding 
of the outstanding defaulted 
bonds aggregating $167,000 and 
unpaid bond interest totaling $57,- 
625. The bonds are part of an 
original issue of $500,000 and the 
bonds in default matured $56,000 
April 1, 1932, $55,000 April 1, 1933, 
and $56,000 April 1, 1934. The 
plan provides for the issuance of 
callable refunding bonds, dated 
May 1, 1940 and due May 1, 1960, 
to bear 2% interest from May 1, 


1940 to May 1, 1950, and 3% for 
the last ten years. It also calls 


for the issuance -of 10-year non- 
interest bearing certificates of in- 
debtedness in satisfaction of de- 
linquent bond interest, dated as 
of May 1, 1942 (to be tendered to 
the district at 50% of their face 
value.) The refunding proposal, 
it is reported, has been approved 
by representatives of owners of 
$140,000 bonds. It is suggested 
that creditors of the district com- 
munieate with the above-men- 








tioned refunding agent for a 
thorough analysis of the various 
phases of the proposed debt re- 
adjustment and the legal condi- 
tions that must be satisfied before 
the plan can be made effective. 


Macomb County (P. O. Mount 
Clemens), Mich. 


Bond Call—The Board of 
County Road Commissioners an- 
nounces that variously described 
highway refunding bonds, dated 
Oct. 1, 1939, and Oct. 1, 1940, pay- 
able at the County  Treasurer’s 
office, are in accordance with the 
refunding schedule, called for 
payment on May 1, 1942. Denom. 
$1,000. Interest coupons must 
accompany the bonds when pre- 
senting same for payment. 

Menominee, Mich. 


Sewer Bond Refinancing Elec- 
tion—In connection with the pre- 
vious report on the subject in 
v. 155, p. 1171, the voters will 
consider on May 5 an amendment 
to the City Charter providing for 
a change in the method of financ- 


ing outstanding sewer revenue 
bonds. City Council passed the 
appropriate resolution with the 
understanding that the question 
would not be submitted to the 
voters unless the State Attorney 
General approved the proposal. 


Michigan (State of ) 

President Approves Toll Bridge 
Bill—The White House announced 
March 24 Presidential approval 
of a bill (S 2134) reviving and re- 
enacting legislation authorizing 
Michigan to construct, maintain 
and operate a toll bridge or a 
series of bridges or causeways 
across the St. Mary’s River from 
a point in or near Sault Ste. 
Marie, Mich., to Ontario, Canada. 
The new law provided that actual 
construction should begin within 
two years. 


Highway Refunding Bonds Called For Payment — G. Donald 


specified in the bonds: 


Monroe County hig O. Monroe), 
ich. 

Bond Call—F. E. Gillespie, 

Clerk of the Board of County 

Road Commissioners, announces 





Board of Education, wil! receive| 


sealed tenders of 1937 certificates 


that the following described high- 





way refunding bonds of the issue 





Kennedy, State Highway Commissioner, announces that the following 
described assessment district highway improvement refunding bonds 
have been called for payment on May 1, 1942, at par and accrued 
interest, and said bonds, with May 1, 1942 and all subsequent coupons 
attached, should be presented for payment to the paying agent 


Assessment Date of Date of 





Description and Bond Numbers— Dist. No. Issue Maturity Amount 
Oakland and Washtenaw Counties, Townships 
and District, 3%-4%—Bond No. 55-___---- 294 2-15-39 11-1-58 $1,000 
Macomb and St. Clair Counties, Townships and 
District, 3%-3'2-4%—Bond Nos. 20, 42, 44, 
Se i ee tide one gk penis ancikiduh at 449 2-15-39 5-1-57 5,000 
Sanilac and St. Clair Counties, Townships and 
District, 1%-4%‘%—Bond Nos. 6 and 7__-_-_ 451 3-1-40 5-1-47 2,000 
Macomb and Oakland Counties, Townships and 
District, 4°%—-Bond No. 116___.----+------.- 462 4-16-39 11-1-58 1,000 
Monroe and Wayne @ounties, Townships and 
District, 2% %—Bond Nos. 2, 16, 47, 48, 65 
Se FB. aaah Gti Gicethda coqdep obiceais 463 2-15-39 5-1-45 6,000 
‘Oakland and Wayne Counties, Townships and 
District, 342-4°->—-Bond Nos. 10 and 15__-_-_- 467 4-16-39 11-1-58 2,000 
Macomb County Portion, 4-4'%%-—Bond Nos. 
OU 822. eS ee ne eS eaichaiieren 471 4-16-39 5-1-57 2,000 
Assessment District Portion, 4%“:—Bond Nos. 
8, 27, 28, 50, 60, 94, 121, 124, 131, 133, 136, 
157 and 161__----- So. SINS CR eS eS wR a 471 4-16-39 11-1-58 13,000 
Assessment District Portion, 4%-4-4% “%—Bond 
Nos. 9, 14, 26, 27, 31, 50, 56, 58, 75, 79, 83, 
92, 123, 127, 129, 136, 137, 149, 153, 158, 160, 
1Ti, TOR, BES, Dee GR Beton senciectnness 474 4-16-39 11-1-58 26,000 
Macomb County Portion, 3%-3%-4%—Bond 
Nos. 9, 28, 30 and Cac coves Sn phd ah toons ee wthldionmanedl 475 2-15-39 5-1-57 4,000 
Assessment District Portion, 3%2-4-4% %—Bond 
Nos. 9, 10, 16, 28, 50, 58, 63, 70, 75 and 84_~ 475 2-15-39 5-1-57 10,000 
Macomb County Portion, 3% %—Bond Nos. 
14, 96; @& OF and 0422... : GSE Ria RBS 481 4-16-39 = 55-1-57 ~—s«5, 000 
Assessment District Portion, 3% %—Bond Nos. 
5, 12, 26, 57, 61, 74, 94, 126, 207, 235 and 272 481 4-16-39 5-1-57 11,000 
Lenawee, Monroe and Washtenaw sy eo meny 
d District, 3-2%%~—Bon 5. 
Hagges rolimeniseye Sxdranalatemas or Nae 484  10-1-38  5-1-46 —3,000 
Monroe, Wayne and Washtenaw tar taee 
Townships and District, 24%-3%—Bon os. 
7, 10, ie. 21, 27, 29, 87 and 124__--~.------ 491 2-15-39 5-1-51 8,000 
Macomb and St. Clair Counties, Townships and 
District, 3%-3%‘%—Bond No, 7------------ 501 2-15-39 5-1-52 1,000 
$100,000 


dated March 1, 1939, will be re- 
deemed at par and accrued inter- 
est on May 1, 1942, and should be 
presented for payment at the 
County Treasurer’s office or at 
the Monroe State Savings Bank; 


Monroe: 
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Road 
Asst. Bond Total Maturing 
Dist. Numbers Amount May 1 
50 29to32Inc. $4,000 1944 
51 47to52Inc. 6,000 1944 
52 35to39Inc. 5,000 1944 
52 40to43Ine. 4,000 1945 
53 8-9 2,000 1944 
54 13-14 2,000 1943 
55 52to56Inc. 5,000 1944 
55 57to6lInc. 5,000 1945 
56 24to27Inc. 4,000 1943 
57 21to23Inc. 3,000 1944 
57 24-25 2,000 1945 
58 4 1,000 1945 
59 28to34Inc. 7,000 1943 
60 44-45 2,000 1945 
69 46to5lInc. 6,000 1946 
61 22to25Inc. 4,000 1945 
62 10 1,000 1944 
63 18 1,000 1945 
63 19-20 2,000 1946 
64 7-8 2,000 1944 
65 28to32Inc. 5,000 1945 
66 3 1,000 1943 
67 26to29Inc. 4,000 1946 
67 30 1,000 1947 
' 68 19-20 2,000 1945 
68 21 1,000 1946 
69 18 1,000 1945 
69 19-20 2,000 1946 
70 17-18 2,000 1945 
70 «#619 1,000 1946 
* 71 18-19 2,000 1945 
71 20-21 2,000 1946 
72A 24to27Inc. 4,000 1946 
72B 16to18Inc. 3,000 1945 
72B 19 1,000 1946 
$100,000 


Norton Township (P.O. R. F. D. 
No. 1, Muskegon), Mich. 

Bond Offering—fFrancis J. Le 
Roux, Township Clerk, will re- 
ceive sealed bids until 8 p.m. on 
April 14 for the purchase of $190,- 
000 not to exceed 6% interest 
water supply system revenue 
‘bonds. Dated April 1, 1942. 
Denom. $1,000. Due on April 1 
‘as follows: $4,000 from 1945 to 
1952 incl.; $5,000,, 1953 to 1955 
incl.; $6,000, 1956 to 1959 incl.; 
$7,000. in 1960; $8,000 in 1961 and 
1962; $9,000 from 1963 to 1966 
incl. and $10,000 from 1967 to 1972 
incl. Rate or rates of interest to 
‘be expressed in multiples of % 
of 1%. Prin. and int. (A-O) pay- 
able at the National Bank of De- 
troit, or at its successor paying 
agent. named by. the township, 
which shall be a responsible bank 
or trust company in Detroit. The 
bonds of this issue will be subject 
to redemption prior to maturity, 
on 30 days’. published notice, at 
the option of the township, on 
any one or more interest payment 
dates on and after Oct. 1, 1942, at 
the par value thereof and accrued 
interest, together with a premium 
of 3% of such par value, plus 
1g of 1% for each year, or frac- 
tion thereof, intervening between 
the date of redemption and the 
respective maturity dates of the 
bonds called for redemption, but 
in no event shall the total pre- 
mium exceed 5% of such par 
value. If less than all the out- 
standing bonds shall be called for 
redemption on afiy one interest 
payment date, then such redemp- 
tion shall be in inverse numerical 
order. A certified check for 2% 
of the bonds, payable to the order 
of the Township Treasurer, is re- 
quired. Bids shall be conditionea 
upon the unqualified legal opin- 
ion of Claude H. Stevens of Berry 
& Stevens, Detroit, approving the 
legality of the bonds. The cost 
‘of said legal opinion and of the 
._printing of the bonds will be paid 
‘by the township. Bonds will be 
-delivered at Detroit. In the event 
‘that prior to the delivery of the 
‘ponds the income received by pri- 
-vate holders from bonds of the 
‘same type and character shall be 
‘taxable by the terms of any Fed- 
‘eral income tax law hereafter 
‘adopted by Congress, the success- 
.ful bidder may, at his election, 
‘be relieved of his obligations 
-under the contract to purchase the 
-bonds and in such case, the de- 
-posit accompanying his bid will be 
‘returned. 


'Oakland County (P. O. Pontiac), 
i Mich. 


Plans $700,000 Revenue Bond 
Issue—Final construction plans 
for Southern Oakland County’s 
$952,000 sewage treatment sys- 
tem, including a pumping station 
to boost the area’s sewage into a 
high level sewer leading to De- 
troit’s disposal system, were filed 
recently by the engineers, Hub- 
bell, Roth and Clark, with tne 
Defense Public Works Adminis- 
tration. 

The plans were submitted by 
Homer Clark of the consulting 
engineers to representatives of the 
11 cities, villages and townships 
in the sewage treatment area and 
were approved. Clark and Claude 
H. Stevens, of Berry & Stevens, 
Detroit municipal attorneys, also 
explained the tentative contract 
with Detroit whereby the city’s 
disposal system will be made 
available for a service charge and 
an annual rental. 

Stevens and Clark explained 
that it was hoped that all legal 
barriers will be surmounted and 
DPWA approval will be secured 
sometime in April to clear the 
way for bids by the middle of 
May on a $700,000 revenue bond 
issue to help finance-the project. 
The Federal Government will 
contribute a . $252,000 outright 
grant. 


Owosso, Mich. 

Proposed Bond Issue—The City 
Commission has decided to issue 
an additional $20,000 water rev- 
enue bonds in order to complete 
the work for which an issue of 
$24,500 bonds was approved by 
the voters last. September. The 
resolution calling for the addi- 
tional bonds provides that the 
voters may petition for an elec- 
tion on the proposal. 


Taylor Township, Wayne County, 
Mich. 

Bond Offering—George Boik, 
Township Clerk, will receive 
sealed bids until 8 p.m. on April 
14 for the purchase of $230,000 
not to exceed 6% interest coupon 
water supply system revenue 
bonds, series 2. Dated Feb. 1, 
1941. Denom. $1,000. Due Feb. 1 
as follows: $3,000 in 1945; $8,600, 
1946; $11,000, 1947; $12,000 in 1948 
and 1949; $13,000 in 1950 and 
1951; $14,000 in 1952 and 1953; 
$15,000 from 1954 to 1958 incl.; 
$10,000 in 1959 and $5,000 from 
1960 to 1968 incl. Bonds are 
numbered from 1 to 230 incl. and 
those numbered 161 to 230, both 
incl., will be subject to redemp- 
tion prior to maturity, in inverse 
numerical order, at par and ac- 
cryed interest, upon 30 days’ pub- 
lished notice on any one or more 
interest payment dates on and 
after the following dates: Nos. 
161 to 185, both incl., on and 
after Feb. 1, 1950; Nos. 186 to 210 
on and after Feb. 1, 1948; Nos. 211 
to 230 on and after Feb. 1, 1946. 
Rate or rates of interest to be 
expressed in multiples of % of 
1%. Prin. and int. (F-A) payable 
at the Manufacturers National 
Bank of- Detroit. or at its suc- 


| cessor paying agent named by the 
township, which shall be a re- 
sponsible bank or trust company 
in Detroit. Prin. and int. payable 
solely from revenues of the mu- 
nicipal water works system. The 
bonds now offered will be of 
equal standing: with the $320,000. 
bonds heretofore issued under 
terms of the ordinance adopted 
by the township on Jan. 9, 1941. 
A certified check for 2% of the 
bonds, payable to order of the 
Township Treasurer, is required. 
Bids shall be conditioned upon 
the unqualified legal opinion of 
Claude H. Stevens, of Berry &: 
| Stevens, Detroit, approving legal- 
ity of the bonds. ~ Cost of ‘opinion 
‘and of printing the bonds will be 
| paid by the township: Bonds will 
be delivered at’ Detroit: Pur=- 
‘chaser to pay accrued: interest 





from Feb. 1, 1942. Interest on 
the bonds will be computed from 
Feb. 1, 1942, to maturity dates in 
determining the interest cost of 
the respective bids. Interesi cou- 
pons maturing on Aug. 1,. 1941, 
and Feb. 1, 1942, will be detached 
from bonds prior to delivery. 


MINNESOTA 


Belle Plaine, Minn. 


Bond Sale — The $12,000 street 
improvement beds offered for 
sale on Feb. 2—v. 155, p. 406— 
were purchased by the State Bank 
of Belle Plaine, as 34s at par, ac- 
cording to the Borough Clerk. 


Cottonwood County Independent 
School District No. 74 (P. O. 
Jeffers), Minn. 


Maturity — The District Super- 
intendent states that the $30,000 
semi-ann. refunding bonds sold to 
two banks, as 2s at par—v. 155, 
p. 1171—are due $2,000 from June 
1, 1943 to 1957 incl. 


Duluth, Minn. 


Bond Sale Postponed—wWe are 
informed by Frank W. Hoch, City 
Treasurer, that the sale of the 
$450,000 not to exceed 6% semi- 
ann. coupon general refunding 
bonds, which had been scheduled 
for March 30—v.:155, p. 1171— 
was postponed by action of the 
City Council until April 10. The 
only bid received for the bonds 
on the 30th was an offer on 2s, 
submitted by the First National 
Bank of Duluth. Dated April 1, 
1842. Due on April 1 in 1944 to 
1953 incl. 


Minneapolis, Minn. 


Additional Bond Offering—We 
are informed by Elizabeth A. 
Marx, that the Board of Estimate 
and Taxation will offer for sale 
by sealed and auction bids on 
April 9, at. 10.30 a.m., an issue of 
$39,500 school bonds. (This offer- 
ing is in addition to the $750,000 
public relief, and the $200,000 
work relief bonds, scheduled for 
award at that time.) Deénom. $1,- 
000, one bond for $500. Dated May 
1, 1942. Due on May I, $1,500 in 
1943 and $2,000 in 1944 to 1962, 
incl. Interest rate is not to exceed 
6%, expressed in multiples of % 
or 1/10th of 1%. Coupon bonds 
registerable as to both principal 
and interest. Open bids will be 
accepted after all sealed bids have 
been received. Prin. and _ int. 
(M-N) payable at the city’s fiscal 
agency in New York City, or at 
the office of the City Treasurer 
in Minneapolis, at the option of 
the holder. Legal opinion by 
Thomson, Wood & Hoffman of| 
New York City. A certified check 





for 2% of the amount of the bonds 
bid for, payable to the City) 
Treasurer, is required. 


Minnesota (State of ) 


Trust Fund Holdings Reported 
~The St. Paul “Pioneer-Press’’ | 
ef March 25 carried the following | 


article: 
Minnesota possesses the largest 


trust funds in the nation, State . 


Treasurer Julius A. Schmahl said | 
Tuesday. 

“The. total permanent trust 
funds of the state—including pub- 
lic school, university, swamp land 
and internal improvement funds 
—now total more than 110 million 
dollars,” Schmahl said. 

“No. other . state, excepting 
Texas, has a comparable amount 
bound in trust.” 

Texas ranks second to Min- 
nesota, he said, on the strength 
of resources obtained from state- 
owned oil lands. 

Schmahl ‘explained that the 
Minnesota : -trust funds were 
created: by sale ef timber, mineral 
and agricultural lands, as well as 
through -the collection of occupa- 
tional. taxes on iron ore. 

-“It as expected that before the 
ore resourees of the state are ex- 
hausted,.the trust funds will ag- 








gregate. mere than 200 million 
deliars,” he said. 


| chaser’s expense, 


Revenue from the funds go to 
the support of the -state public 
school system, the university, cor- 
rectional and other educational 
institutions and to road and 
bridge maintenance and improve- 
ment. 


Minnesota, Schmahl said, was 
the first state to follow the trust 
fund plan. 


The school fund established by 
the plan—the largest of the state’s 
permanent’ trusts—totals more 
than 87 million dollars, Schmahl 
said. 


Pine City, Minn. 


Bond Offering—Bids will be re- 
ceived by Viola T. Daley, Village 
Clerk, for the purchase of $52,500 
refunding bonds, until April 6, at 
7.30 p.m. Interest rate is not to 
exceed 4%, payable semi-an- 
nually. Due on April 1; $2,000 in 
1943 to 1951; $3,000, 1952 to 1960; 
$3,500, 1961, and $4,000.in 1962. A 
certified check for 2% of the bid 
is required. 


Pine County Independent School 
District No. 2 (P. O. Pine 
City), Minn. 


Maturity—The Superintendent 
of Schools now states that the 
$40,000 (not $10,000), 3% semi- 
ann. construction bonds sold at 
par to the State, as noted here in 
January, are due on July 1, as 
follows: $2,000 in 1946, $12,000 in 
1947, and $2,000 in 1948 to 1960. 


Ramsey County (P. O. St. Paul), 
Minn. 


Bond Offering — Sealed bids 
will be received by Eugene A. 
Monick, County Auditor, until 10 
a.m. (CWT), on April 13, for the 
purchase of $493,000 public wel- 
fare, series V bonds. Interest rate 
is not to exceed 6%, specified in 
multiples of % of 1%. Bids are 
to be for not less than par. 
Denom. $1,000. Dated May 1, 1942. 
Due on May 1 as follows: $45,000 
in 1943 and 1944; $46,000, 1945; 
$48,000, 1946: $49,000, 1947: $50,- 
000, 1948; $51,000, 1949; $52,000, 
1950; $53,000, 1951, and $54,000 in 
1952. Prin. and int. (M-N) pay- 
able at the County Treasurer’s of- 
fice in St. Paul, or at any other 
authorized county fiscal agent in 
St. Paul, or New York City. Bonds 
must bear one rete of interest and 
can be registered as to principal 
only. These bonds are authorized 
by Chapter 403, Session Laws, 
1941. The county will prepare 
and furnish the bonds and cou- 
pons. The approving opinion of 
Calvin Hunt of St. Paul, and 
Thomson, Wood & Hoffman of 
New York City, will be furnished. 
Delivery of these bonds will be 
made to the purchaser at such 
place as he may designate within 
the United States, at the pur- 
and the pur- 
chaser will be required to take 
and pay for said bonds immeci- 
ately upon being notified by the 
County Auditor of his readiness 


| to make delivery. 


Each bidder must accompany 
his bid with a certified check or 
cash deposit for 2% of the 
amount of bonds bid for, which 
will be forfeited as liauidated 
damages if the bonds are not 
taken and paid for. 


Sauk Centre, Minn. 


Bonds Defeated—At an election 
held on March 24 the voters re- 
jected a proposal to issue $45,000 


hospital building bonds, according 
to the City Clerk. 
Tracy, Minn. 


Bond Election—I ne issuance of 
$150,000 municipal airport con- 
struction bonds will be submitted 
to the voters at an election sched- 
uled for April 7. Due in 1944 to 
1954. 


Waseca, Minn. 


Bond Election—The issuance of | 


$150,000 sewage disposal plant 
bonds will be submitted to the 


MISSISSIPP! 
Biloxi, Miss. 


Bond Sale Detaiis—it is now 
reported that the $125,000 4% 
semi-ann. port improvement 
bonds sold to the J. S. Love Co. 
of Jackson, as noted here—v. 155, 
p. 1267—are in the denomination 
of $500 each, and mature Dec. 1, 
as follows: $500 in 1942 to 1945, 
$8,000 in 1946 to 1949, $6,000 in 
1950 to 1955, and $5,000 in 1956 
to 1966. These bonds, in the opin- 
ion of counsel, constitute valid 
and legally binding special obli- 
gations of the city, payable as to 
both principal and interest from 
the proceeds of one mill of the tax 
levied and to be levied by the 
State upon all taxable property 
within the county, in or for each 
year in which the principal of or 
interest on any of the above bonds 
shall become due, and from what- 
ever net revenues may be derived 
from the operation of the Port, 
subject, however, to the prior 
payment, both as to principal and 
interest, of a certain issue of $35,- 
000 negotiable short term mort- 
gage notes of the city, dated Oct. 
15, 1941, and maturing April 15, 
1942 to 1945. The bonds are fur- 
ther secured by a valid deed of 
trust covering certain property 
therein described, executed on 
behalf of the city and the Port 
Commission to C. J. Darby, or his 
successors, as trustee, dated Jan. 
20, 1942, and recorded in the office 
of the Chancery Clerk of the 
county, on Feb. 16, 1942; said deed 
of trust constituting a first lien 
upon certain property conveyed 
thereby, but being subject as to 
certain other property conveyed 
thereby to a prior lien of the ne- 
gotiable short term mortgage 
notes above referred to. 


McComb City, Miss. 


Bond Issuance Not Seheduled— 
The following letter was sent to 
us recently by E. J. Triche, City 
Clerk: 


Referring to the attached ques- 
tionnaire, wish to advise that the 
City of McComb has not author- 
ized an issue of bonds. 


There is strong probability of 
McComb .being defined as a 
“defense area,” due to the pos- 
sible construction of a large Army 
training camp about 40 miles 
from here. It would then be nec- 
essary to make certain extension 
of educational facilities and city- 
owned public utilities with the 
assistance of the Government. 

Legislative authority is re- 
quired for the issuance of any 
bonds; and our Legislature ad- 


'journs this month not to meet in 


regular session again until 1944. 
Hence, we thought it advisable to 
get the Legislative approval at 
this current session, in the event 


that it might be needed within 
the next year or two. 
Preliminary work has begun, 
but actual construction has nct 
yet been officially ordered on the 








proposed camp. 
Mississippi (State of ) 

Legislature Adjourns—Refund- 
ing Program Fails—The. State 
Legislature adjourned ‘on March 
23, without having given its ap- 
proval to the proposed refunding 
of 1942 and 1943 highway bond 
maturities, amounting to $4,400,- 
000. 

The Legislature reduced the 
maximum ad valorem rate from 
six to four mills and Governor 
Johnson was forced to accept thig 
reduction, since his veto would 
have left the State without an 
ad valorem levy. It is expected 
that.income will be cut by about 
$1.400,000. 

Ad Valorem Tax Reduction 
Measure Becomes Law—The New 
Orleans. “Times-Picayune” of 


voters at an election reported to| March 17 carried the following 


Le scheduled for April 6. 


dispatch from Jackson: 


} 
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In a message to the Legislature 
Monday, Governor Paul B. John- 
son announced that the ad valo- 
rem tax reduction bill had become 
law, in accordance with the con- 
stitution, without his signature. 

The law will reduce ad valorem 
taxes about $1,500,000 for the next 
biennium. Text of the Governor’s 
message follows: 

“I am returning herewith House 
Bill No. 5, an Act to raise revenue 
to carry on the State Government 
for the State of Mississippi for the 
year 1942 and each year thereafter 
by the levying of an ad valorem 
tax. 

“This bill has been in my of- 
fice five days and has bccome a 
law without my signature; it re- 
duces the ad valorem tax which 
will amount to more than a mil- 
lion and one-half dollars, practi- 
cally all of which will come from 
the rich people and large corpora- 
tions of the State. 

“This Legislature has already 
reduced the income tax, which 
will help the rich corporations 
and rich individuals between one 
and two million dollars. 

“The only reason I do not veto 
this bill is that the law was so 
written in 1940 that if I veto this 
bill there would be absolutely no 
ad valorem tax levied by this Leg- 
islature, and that I cannot afford 
to do. 

“This Legislature has been very 
liberal with the wealthy people of 
this State. There is a big cry 
made that we are not able to 
help the poor when we ask for 
free text-books for the children. 
If we can give $3,000,000 to the 
wealthy of this State, it seems to 
me that we could very easily af- 
ford to spend $300,000 or $400,000 
to buy free books for the high 
school students of this State.” 


MISSOURI 
Kansas City, Mo. 


Bond Offering — Sealed bids 
will be received until 2 p.m. on 
April 6, by Horace R. McMorris, 
Director of Finance, for the pur- 
chase of two issues of coupon air- 
_port,..general obligation bonds 
aggregating $900,000, divided 
$700,000 and $200,000. Dated May 
i, 1942. Due serially in 1944 to 
1954. Interest rate to be specified 
by bidders. Prin. and int. (M-N) 
payable at the Commerce Trust 
Co., Kansas City. Legality to be 
approved by Bowersock, Fizzell & 
‘Rhodes of Kansas City. A cer- 
tified check for 2% of the bid is 
‘required. 

Lebanon, Mo. 

Bonds Voted—City Clerk Ralph 
Shafter states that the voters ap- 
proved the issuance of $200,000 


sewer system revenue bonds at 
the election held on March 24. 


MONTANA 
Billings, Mont. 


Bond Offering—Bids will be re- 
ceived until April 21, at 8 p.m., 
by O. W. Nickey, City Clerk for 
the purchase of $16,874.34 2%4% 
airport construction refunding 
bonds. Due on Jan. 1; $1,700 in 
1943 to 1951 and $1,574.34 in 1952. 
A certified check for $100 must 
accompany the bid. 


Cascade County Sch. Dist. No. 1 
(P. O. Great Falls), Mont. 


Bond Offering—V. F. Gibson, 
District Clerk, states that he will 
receive seaied bids until 7:30 p.m. 
on May 4, for the purchase of 
$467,000 not exceeding 2% re- 
‘funding Bonds. Dated June 1, 
1942. Amortization bonds will be 
the first choice and serial bonds 
will be the second choice of the 
School Board. If amortization 
bonds are sold and issued, the 
entire issue may be put into one 
single bond or divided into sev- 
eral bonds, as the purchaser may 
‘indicate in his bid and as the 


; Bonds Sold—The 





in denominations of $1,000 and 


said serial bonds will become pay- 
able on the Ist day of June, 1943, 


day of each year thereafter until 


par value with accrued interest 
and all bidders must state the 
lowest rate of interest at which 
they will purchase the bonds at 
par. Enclose a certified check for 
$5,000, payable to I. W. Church, 
Chairman Board of Trustees. 

(These are the bonds that were 
originally scheduled for sale on 
March 16, the offering of which 
was postponed.) 


Missoula, Mont. 


Bends Voted—City Clerk J. lI. 
McDonald reports that the voters 
approved by a very wide margin 
the issuance of $35,000 fire de- 
partment equipment bonds at an 
election held on March 23. 


NEBRASKA 
Bellevue, Neb. 


Additional Information—In con- 
nection with the sale of the $80,- 
000 (not $75,000), 342% semi-ann. 
water revenue bonds to _ the 
Wachob-Bender Corp. of Omaha, 
as noted here last November, it is 
now reported that the bonds were 
sold at par, are dated Jan. 1, 1942, 
due on Jan. 1, 1962; callable on 
any interest payment date at par, 
solely from the earnings of the 
| water system. 


Blair, Neb. 





Robert E. 
Schweser Co. of Omaha is said to 
have purchased $10, 500 paving 
bonds as 24s, at a price of 101.21. 


Grand Island, Neb. 


Bond Election—The issuance of 
$55,000 school bonds will be sub- 
mitted to the voters at an election 
on April 7, according to Floyd 5. 
White, City Clerk. 


Lawrence, Neb. 


Bond Sale Details—It is now 
reported that the $35,000 refund- 
ing bonds sold to the Wachob- 
Bender Corp. of Omaha, as noted 
here—v. 155, p. 1172—-were pur- 
chased at par, are dated Sept. 1, 
1941, and mature on Sept. 1, as 
follows: $1,000 in 1943 to 1949, 
$1,500 in 1950, $1,000 in 1951 and 
1952, $1,500 in 1953, $1,000 in 1954, 
$1,500 in 1955, $1,000 in 1956, $1,- 
500 in 1957 to 1960, and $13,500 
in 1961. Bonds maturing in 1961 
are optional at any time after 
date in inverse numerical order. 
All of the bonds bear 242% inter- 
est to Sept. 1, 1946, and 3% there- 
after. 


Minatare, Neb. 


Bonds Sold—The City Clerk 
states $5,000 coupon semi-ann. 
fire equipment bonds were award- 
ed on March 24 to the First Na- 
tional Bank of Minatare, as 3's, 
at a price of 100.50. 


The bonds mature in 20 years; 
optional after five years from 


date of issue, giving a basis of 
about 3.40%. 


Nebraska (State of ) 


Airport and Power Deals In- 
volved At Pending Election—An 
Associated Press dispatch from 
Lincoln on March 21 reported in 
part as follows: Special issues 
dominate personalities in outstate 
Nebraska elections to be held 
April 7. 

Increased emphasis on war 
training is reflected in the’ pro- 
posals to. issue bonds for airport 
improvements. 


Condemnation of enemas 


Public Power district properties 





Board of Trustees may determine 
upon at the time of the sale both 


principal and interest to be pay- 
able in semi-annual installments 
during a period of five years from 
the date of issue. If serial bonds 
are issued and sold they shall be 


$400 each; the sum of $93,400 of 
and a like amount on the same 


all such bonds are paid. The bonds 
will be sold for not less than their 


| 8 for the purchase of $75,000 cou- 








joined with other western: Ne- 
braska cities in opposing sale of 
the Western Public Service Com- 
pany to Consumers, and will seek 
to establish its own municipal 
system if the ordinance providing 
for condemnation is approved. 
Kearney’s plans are similar. Sid- 
ney and Bridgeport have already 
authorized condemnation. 


At Grand Island, voters will be 
asked to approve adoption of a 
City Manager charter, in addition 
to approving a $55,000 bond issue 
for purchase of the old Dodge 
school property. 


Airport issues include: $30,000 
in bonds at Norfolk to buy 450 
acres for airport expansion; $60,- 
000 in bonds at Beatrice to buy a 
400 acre tract including 160 acres 
now leased by the.city for its air- 
port; $8,500 at Ainsworth for air- 
port improvement. 


Omaha, Neb. 


Additional Schoel Levy Ap- 
proved—aAt a special election held 
on March 24 the voters approved 
the proposal to raise maximum 
school taxes from 13 to 15 mills, 
by a count of 23,670 to 20,620. 
The additional levy, which can be 
first ordered in 1943, will add be- 
tween $418,000 and $456,000 to 
school income. Pledged by the 
School Board to raise pay of the 
1,500 school employees, it is esti- 
mated to equal about 18%% in- 
| crease or about 13% restoration on 
25% pay cuts of eight years ago. 


By their action on the 24th, 
Omaha voters also automatically 
segregated school taxes into threé 
separate funds, with maximums of 
10% mills for operation, one-half 
mill for a building fund and four 
mills for bonded debt. The latter 
must be reduced as bond needs 
drop and under present debt re- 
tirement schedules will be elimi- 
nated by 1955, leaving the maxi- 
mum school levy at 11 mills. 

provisions are included in 
a 1939 State enabling law, under 
which the election was held, 


NEW HAMPSHIRE 
Cheshire County (P. O. Keene), 
N. H. 





Note Sale—The issue of $100,- 
000 revenue notes offered March 
31, was awarded to the Second 
National Bank of Boston, at 
0.439% discount. Dated April = 
1942, and due Dec. 1, 1942. Whit- 
ing, Weeks & Stubbs of Boston, 
second high bidder, named a rate 
of 0.46%. 


Keene, N. H. 


Bond Offering—John L. Saund- 
ers, City Treasurer, will receive 
sealed bids until 11 a.m. on April 


pon airport bonds. Dated Feb. 1, 
1952. Denom. $1,000. Due Feb. 1 
as follows: $6,000 from 1943 to 
1954 incl. and $3,000 in 1955. Bid-. 
der to name rate of interest in 
multiples of % of 1%. Principal 
and interest payable at the Mer- 
chants National Bank of Bosten. 
Legal opinion of Storey, Thorn- 


dike, Palmer & Dodge of Boston 
will be furnished the successful 
bidder. No telephone bid will be 
considered. Bonds will be deliv- 
ered to the purchaser at the afore- 
mentioned bank, for Boston funds. 


NEW JERSEY 
Bergenfield School District, N. J. 


Bonds Exchanged—The $312,- 
000.34%% refunding bonds men- 
tioned in these columns last Janu- 
ary—v. 155, p. 147—have_been 
exchanged .with holders of .the 
original indebtedness, according 
to Louis S. Korb, Sehool- Auditor. 

Camden, N. J. 

Bond Sale—A syndicate com- 
posed of B. J. Van Ingen & Co., 
Inc., Stranahan, Harris & Co., Inc.., 
both of New York: Buckley Bros.; 
A. Webster Dougherty & Co. and 





will be the issue both at Scotts~ 
bluff and Kearney. Scottsbluff. 





Dolphin & Co., all of Philadel- 


-containing a series of statements 


ark; First of Michigan Corp., New 
York; Fox, Reusch & Co., Cincin- 
nati; Singer, Deane & Scribner of 
Pittsburgh, and MacBride, Miller 
& Co., New York, was the success- 
ful bidder for the $1,275,000 cou- 
pon or registered refunding bonds 
offered March 30—v. 155, p. 1172. 
The bankers purchased a total of 
$1,267,000 bonds, as 3.40s, at a 
price of $1,275,235, equal to 100.65, 
a basis of about 3.36%. Dated 
Jan. 1, 1942, amd due Dec. 1, as 
follows: $300,000 in 1967 and 
1968; $325,000 in 1969, and $342,- 
000 in 1970. 

Bonds Publicly Offered — The 
successful bidders reoffered the 
bonds for public investment at 
prices to yield 3.25%. They are 
said to be exempt from present 
Federal income taxes and tax 
exempt in New Jersey, and legal 
investments for savings banks and 
trust funds in New Jersey. 


The only other bidder at the 
sale was an account headed by 
Shields & Co., New York, which 
offered to pay 100.56 for $1,268,- 
000 3.40s. Others in the group 
were H. B. Boland & Co., Ira 
Haupt & Co., Schoelikopf, Hutton 
& Pomeroy, Thomas & Co., H. M. 
Byllesby & Co., J. S. Rippel & 
Co., Content, Hano & Co., Season- 
good & Mayer, Pohl & Co. and the 
Weil, Roth & Irving Co. 


Fair Lawn School District, N. J. 


Bond Offering — Harry Barr, 
Jr., District Clerk, will receive 
sealed bids until 8 p.m. (EWT) 
on April 14 for the purchase of 
$490,000 not to exceed 6% interes! 
coupon or registered school bonds. 
Dated April 1, 1942. Denom. $1,- 
000. Due Oct. 1, as follows: $15,- 
000 from 1943 to 1952 incl., and 
$20,000 from 1953 to 1969 incl. 
Bidder to name a single rate of 
interest, expressed in a multiple 
of % or 1/10th of 1%. Prin. and 
int. (A-O) payable at the Fair 
Lawn Radburn Trust Co., Fair 


Trust Co., New York City. Each 
proposal must state the amount 
bid for the bonds, which shall be 
not less than $490,000 nor more 
than $491,000. A certified check 
for $9,800, payable to order of the 
Board of Education, is required. 
Legal opinion of Hawkins, Dela- 
field & Longfellow of New York 
City will be furnished the success- 
ful bidder. The purchaser must 
also pay an amount equal to the 
interest on the bonds accrued to 
the date of payment of the pur- 
chase price. In the event that 
prior to the delivery of the bonds 
the income received by private 
holders from bonds of the same 
type and character shall be tax- 
‘able by the terms of any Federal 
‘income tax law, the successful 
bidder may, at his election, be re- 
lieved of his obligations under the 
contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. 

Hackensack, N. J. 


Bond Issue Approved — The 
State Funding Commission on | 
March 23 approved an issue of | 
$210,000 general refunding bonds. 


Hasbrouck Heights, N. J. 


Notes Sold—aAn issue of $16,200 
notes was sold as 2s to the Sink- 
ing Fund Commission. 

Jersey City, N. J. 
Financial Analy sis—Wain- 
wright; Ramsey & Lancaster, 120 
Broadway, New York City, has 
prepared for distribution a report 


relative to the finances of the 
above city. Among the features 
are comparative tables showing 
results . of municipal operations 
for .a series of years, debt and 
sinking fund statistics, assessed 
valuation figures and tax collec- 
tions. In. connection with the 


Lawn, or at the Manufacturers | 


“While the statements speak 
largely for themselves there are 
certain unusual items that deserve 
some amplification. In the Cash 
Operations of the General City 
Budget in 1941 it will be noted 
that the collection of Tax Title 
Liens and Miscellaneous Revenues 
were considerably in excess of the 
original budget estimates. The 
former resulted from a sale of 
water front property to the United 
States Government which ac- 
counted for $1,807,326.33 of the 
Cash Collections of Tax. Title 
Liens and added $192,673.67 to the 
collection of interest and taxes 
included in Miscellaneous Rev- 
enue Collections. The latter fig- 
ure also included approximately 
$1,200,000 of collections of Gross 
Receipts and Franchise Taxes 
that resulted from the conclusion 
of the litigation on these taxes 
which originally started in 1938. 
In order to carry out the city’s 
policy of conservatively estimat- 
ing revenues the collection of 
this $1,200,000 was not anticipated 
in the 1941 budget although the 
statutes permitted such anticipa- 
tion if the city desired to do so. 


“The previous method of tax- 
ing Second Class Railroad prop- 
erty was changed by legislative 
enactment in July, 1941. At that 
| time the City of Jersey City was 
‘owed over $10,000,000 in principal 
and according to the city’s esti- 
|mate approximately $7,000,000 in 
interest on delinquent Second 
Class Railroad property taxes. 
This legislation provided for the 
following: 

(a) Payment by the railroads 
of delinquent principal during a 
period of from two to 20 years. 


(b) Complete waiving of inter- 
est on the delinquent taxes. 


(c) A new method of taxing 
Second Class Railroad property 
for the year 1941 and subsequent 
years. 


“The constitutionality of these 
acts is presently being attacked 
in the Courts by the Attorney 
General and various municipali- 
ties and taxpayers. As a result, in 
1941 the city received only a por- 
tion of the revenue due under the 
new acts, this being a direct tax 
at a rate of 3 mills on Second 
Class Railroad property -within 
the taxing area of the city. No 
portion of the new Franchise Tax 
based on railroad earnings was 
received by the city in 1941. Dur- 
ing the year the railroads paid 
approximately $9,500,000 of accu- 
mulated arrears to the State 
Treasurer but the apportionment 
and distribution to the State and 
municipalities has been deferred 
pending the outcome of the pres- 
ent litigation. If and when this 
amount is distributed Jersey City’s 
share would be approximately 


$2,850,000, to which extent it 
would reduce the $12,587,072.11 
of delinquent principal outstand- 
ing at this date.” 


Mercer County (P. O. Trenton), 
N. J. 








Bend Offering—Edgar G. Weart, 
County Treasurer, will receive 
sealed bids until 2 p.m. (EWT) 
on April 7 for the purchase of 
$85,000 not to exceed 6% interest 
land acquisition bonds. Dated 
April 1, 1942. Denom. $1,000. Due 
April 1, as follows: $7,000 from 
1943 to 1947 incl., and $10,000 
from 1948 to 1952 incl. Bidder to 
name a single rate of interest, ex- 
pressed in a multiple of % or 
1/10th of 1%. Bonds are part of 
an authorized issue of $115,000. 
Prin. and int. (A-O) payable at 
the First Mechanics National 
Bank, Trenton. Each proposal 
must state the amount bid for the 
bonds, which shall be not less 
than $85,000 nor more than $86,- 
000.- A certified check for $1,700, 
payable. to order of the county, 





analysis, the firm makes the foi- 





phia; Julius A. Rippel, Inc.; New- 





lowing observations: 


is required. Legal opinion of 
Hawkins, Delafield & Longfellow 
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of New York City -will. be fur- 
nished the successful bidder. In 
the event that prior to the deliv- 
ery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, 
at his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. 


Middletown Township (P. O. At- 
lantic Highlands), N. J. 


Bond Sale—The $49,000 coupon 
or registered general improve- 
ment bonds offered March 26— 
v. 155, p. 1172—-were awarded to 
Ira Haupt & Co. and Allen & Co., 
both of New York, jointly, as 
2%s, at a price of 100. 14, a basis 
of about 2.72%. Dated "April 1, 
1942, and due April 1, as follows: 
$4,000 in 1943 and 1944; $5,000 in 
1945 and. $6,000 from 1946 to 1951 


incl. Other bids: 

Bidder— Int. Rate Rate Bid 
Barcus, Kindred & Co....... 234% 00.69 
H, B.  £ ). Sra % 10€.22 
Keansburg National Bank 3% 100.15 

Newark, N, J. 


Preposed Bond Issue—An ordi- 
nance calling for an issue of $200,- 
000 not to exceed 6% int. water 
bonds and providing for tempo- 
rary borrowing in anticipation of 
the long-term financing is sched- 
uled to receive final reading by 
the Board of Commissioners on 
April 8. 


New Jersey (State of ) 


Hendrickson Elected Treasurer 
-—State Senator Robert C. Hen- 
drickson, of Gloucester, was 
elected unanimously by the Legis- 
lature in joint session on March 
30 as State Treasurer to succeed 
the late William H. Albright.—V. 
155, p. 1267. 

Voters May Consider New Con- 
stitution—Submission of an en- 
tire constitution to the voters at 
the November election is under 
consideration by the Constitu- 
tional Revision Commission to 
obviate difficulties presented by a 
series of separate amendments or 
a constitutional convention. 

The plan contemplated incorpo- 
rating proposed changes into the 
framework of the present consti- 
tution, retaining the provisions 
that would not be changed. If the 
Legislature would authorize that 
such a question be placed on the 
ballots, the voters could vote yes 
or no on whether they wanted the 
revised draft as their new consti- 
tution. 

The theory behind the plan is 
that the ultimate power rests in 
the people and if they voted fav- 
orably on the question the new 
draft would become the constitu- 
tion. In effect the plan would be 
a referendum on adopting consti- 
tutional changes, providing a 
short cut from the two years re- 
aguired for legislative amend- 
ments. 

One of the arguments advanced 
for the plan is that it would not 
be susceptible to court attack. 
This is on the theory it would be- 
come a political question and the 
courts could not consider some- 
thing involving their own terms 
and offices. The Commission has 
not decided on the plan, however, 
and may leave the question of 
how the proposed changes are to 
be effected up to the Legislature. 

The new constitution would 
provide sweeping changes in the 
State’s executive, judicial and 
legislative branches. Although the 
Commission says it has reached 
no agreement on the changes that 
would be made, it is understood 
present plans are to create a cabi- 
net form of government similar 
to that in Washington, streamline 
the courts and extend the terms 
of Senators from three to four 
years and Assemblymen from one 
to two years. The Governor’s 
term would be increased from 
three to four years. 





Members of. the Commission 
and their advisers have pointed 
out that the existing constitution 
recognizes change only by amend- 
ment and that there is a-restric- 
tion calling for one amendment 
at a time. A further provision is 
that two successive Legislatures 
must approve each amendment 
before it can he submitted. 


Oaklyn, N. J. 


Bond Sale—The $16,000 coupon 
or registered improvement bonds 
offered March 25—-v. 155, p. 1068 
—were awarded to the Oaklyn 
National Bank, as 2's, at a price 
of 100.062, a basis of about 2.49%. 
Dated April 1, 1942, and due $1,- 
000 on April 1 from 1943 to 1958 
incl. Other bids: M. M. Freeman 
& Co., 2.60%, 100.101; H. B. Bo- 
land & Co., 3.20%, 100.43; C. C, 
Collings & Co., 100.193, 2.90s;. Es) 
H. Rollins & Sons, Inc., 100.553, 3s: 


Park Ridge, N. J. 


Bond Issuance Delayed—Frank 
P. Reed, Borough Clerk, reports 
that issuance of $7,300 fire truck 
and equipment bends has been 
delayed owing to the borough’s 
inability to obtain the necessary 
Federal priority rating that will 
permit the manufacturer to fur- 
nish the vehicle. 


Paterson, N. J. 


Additional Bids—In the report 
in v. 155, p. 1267, of the March 19 
award of $211,000 bonds to M. M. 
Freeman & Co. of Philadelphia, 
as 1.90s, at 100.173, a basis of 
about 1.88%, we gave a partial 
list of the unsuccessful bidders. 
Additional bids were as follows: 


Bidder— Int. Rate Rete Bid 
Paterson Savings Institution. © 2.20% 083 


First Nat’! Bank of i oe 8 244% 109. 35 
Shields & 4 and 

melemé. .@. Gi... cores ss. 214% 100.082 
Goldman, i. & Oo. and 

Bacon, Stevenson & Co... 2.30% 100.07 
B. J. Van Ingen & Co.. Inc. (2.40% 100.49 
E. H. Rollins & Sons, Inc... 2.40% 100.34 
Lee Higginson Corp. ....... 2.40% 100.177 
Blair & Co., Inc., ene Mac- 

Bride, Miller & Co......... 212% 100.52 
H. L. Allen & Co., J. 8. 

Rippel & Co., and Minsch, 

Monell & Co.. -- 238% 100.40 
Colyer, Robinson & Co...... 212% 100.336 


Union Beach, N. J. 


Hearing On Boreugh and School. 
District Debts—A public hearing 
will be held at the office of the 
Department of Local Government, 
150 East State St., Trenton, at 
11:30 a.m. (EWT) on April 6, to 
determine the outstanding indebt- 
edness of the bouough and the 
school district in order to prepare 
for the refunding of such indebt- 
edness. 


NEW YORK 


Auburn, N.Y. 

Additional Bids—In the report 
in v. 155, p. 1268, of the March 20 
award of $150,000 refunding 
bonds to John Nuveen & Co., Chi- | 
cago, as 1s, at 100.146, a basis of 
about 0.96%, we gave a partial 
list of the unsuccessful bidders. 


Additional bids were as follows: 
Bidder-- Int. Rate Rate Bid 


Manufacturers & Traders 
Trust Co. and theerep B. 


Gibbons & Co. cee 2.2808 100.149 
Halsey, Stuart & Go., Inc... 1.10% 100.148 
First Boston Corp.. oye» See 100.12 
Union Securities Corp. M33 Se 100.06 
A. G. Becker & Co.. 1.10% 100.06 
Hemphill, Noyes & Co. and 

Otis & Co. ..... 1.10% 100.059 
Blair & Co., Inc..... 1.20% 100.25 
First put § Bank of Chi cago. 1.20% 100,15 
Blyth & Co Joe ee 100.114 
Goldman, Sachs & Co....... 1.20% 100.039 

Buffalo, N. Y. 

HOLC Demands Lower Prop- 

erty Valuatisus—The Federal). 


Government, as represented _ by 
the Home Owners’ Loan Corpora- 
tion, recently filed writs of-cer- 
tiorari with City Clerk John J. 
Coffey for the review. of assess- 
ments which it claims are too 
high on 283 parcels of property.’ 
This is the second time in three 
years the HOLC has attempted te 
reduce Buffalo assessments. The 


properties are assessed in the ag-|. 


gregate at $1,924,280. That is 
$558,550 too high and should: not 
exceed $1,365,730, the true value 


‘Cohoes, N. Y. 


Bill Suspends Debt Ineurrence 
Restrictien—Under the provisions 
of a bill recently introduced in 
the State Legislature, under the 
sponsorship of Senator Ehbrway 
and Assemblyman Foy of Albany 
County, the above city would be 
empowered to issue bonds to the 
extent of its constitutional debt 
limit: The measure also rescinds 
the Legislative Act of 1929 which 
barred the municipality from 
borrowing funds for any purpose, 
except in an emergency, without 
the ‘unanimous consent of the 


Common Council and the State 


Legislature. This measure was 
passed, according to report, fol- 
lowing an audit by the State 
Cemptroller’s office which dis- 
closed that the city had exceeded 
its legal debt limit by approxi- 
mately $500,000. The city now jis 
Said to’ have a borrowing capacity 
of $453,000 and this and other fac- 
tors places the finances of the 
municipality on the _ strongest 
basis that has- prevailed in many 
years...On April I a total of $15,- 
600 refunding bonds will be re- 
tired and far the entire year pay- 
‘ments will aggregate $67,000, thus 
boosting the borrewing capacity 
beyond “the half million mark. 
Mayor Roulier, in explaining his 
move to have the ban on the issu- 
ance of bonds lifted, said that it 
is with the intention of putting 
the city. in position to obtain 
funds immediately in the event 
of any emergency coming out of 
the war situation. “The people 
can be assured,’ the Mayor said, 
“that the move is not for the pur- 
pose of needlessly issuing bonds 
to place a further burden on the 
taxpayers of the city.” 

(A previous report on the sharp 
improvement in the financial -po- 
sition of the city effected in re- 
eent years appearéd in these 
columns on Nov. 11, page 997.) 

Eastchester (P. O. Tuckahoe), 
N.Y. 


Bond Sale—The $64,000 coupon 
or registered bonds offered April 1 
—v. 155, p.. 1268—were awarded 
to Halsey, Stuart & Co., Inc., New 
York, as 1.10s, at a price of 
100.094, a. basis. of about 1.06%. 
Sale consisted of: 


$43,000 tax lien bonds, issued 
’ against transfers of tax liens 
owned by the town. Denom. 
$1,000. Due April 1, as fol- 
lows: $13,000 in 1943 and $15,- 

000 in 1944 and- 1945. 


14,500 public works bonds. One 
bond for $500, others $1,000 
each. Due April 1, as follows: 
$4,500 in 1943, and $5,000 in 
1944 and 1945. 

6,500 highway bonds. One bond 
for $500, others, $1,000 each. 
‘Due April 1, as follows: $1,- 
500 in 1943; $2,000 in 1944 and 
1845, and $1,000 in 1946. 

All of the bonds are dated 

April 1, 1942. Other bids were: 
George B. Gibbons & Co., Inc., 
100.079 for 1.10s; Salomon Bros & 
Hutzler, 100.16, 1.20s; R. D. White 
& Co., 100.125, 1.20s; Manufac- 
turers & Traders Trust Co.. 
100.039, 144s; County Trust Co. of 
White Plains, 100.006, 114s. 
Mamaroneck, N. Y. 
Note Sale—Frederick H. Bull, 
Jr., Village Treasurer, reports the 
recent.sale of $300,000 tax antici- 
pation notes to the Chase National 
Bank of New York, at 0.53% in- 
terest.: Dated March 30, 1942, and 
due July 30, 1942, The County 
Trust Co. of Mamaroneck bid a 
rate of 0.87%. 
Mamaroneck (P.O. Mamaroneck), 
N.Y. 

Bonds Authorized—The Town 
Board on.March 18 authorized 
Bert -C. McCulloch, Tewn Super- 
visor, to issue $10,000 various im- 





of the property, the HOLE claims. 


‘provement bonds. 


Mount Vernon Housing Authority, 
N.Y. 


Proposed Agency—aA bill pro- 
viding for creation of the above 
agency has been ng tee by the 
State Senate and forwarded for 
consideration of the Assembly. 


Mount Vernon, N. Y. 


Bond Sale—The $530,000 cou- 
pon or registered bonds offered 
March 31—v. 155, p. 1268—were 
awarded to the National City 
Bank of New York, as 1.40s, at a 
price of 100.18, a basis of about 
1.35%. Sale consisted of: 


$330,000 public works projects 
bonds. Due April 1, as fol- 
lows: $47,000 in 1943 and 
1944; $48,000 in 1945 and 1946 
rage $28,000 from 1947 to 1951 
incl. 


90,000 home relief bonds. Due 
$10,000 on April 1 from 1943 
to 1951 incl. 


80,000 public works equipment 
bonds. Due $20,000 on April 1 
from 1943 to 1946 incl. 


30,000 fire department equip- 
ment bonds. Due April 1, as 
follows: $7,000 in 1943 and 
ny and $8,000 in 1945 and 


All of the bonds are dated 
April 1, 1942. Among other bids 
were the following: 

Bidder— 

E. H. Rollins & Sons, Inc., 
Coffin & Burr, and R. D. 
White & Ge...:........... 

Hemphill, Noyes & Cc., Spen- 
cer Trask & Co. and Stone ’ 
& Webster and Blodget, 

ST Sunder vo ov eae locadto eee 1.40% 
First of Michigan Corp., 

Hornblower & Weeks, and 

Harvey Fisk & Sons...... 1.40% 
Unicn Securities Ccrp. 

Estabrook & Co.........;. 
Chase Nat’]l Bank of N. Y.. 
Kidder, Peabody &.Co. and 

F. 8. Moseley & Co....... 119% 
Blair & Co., Inc., and Geo. 

B. Gibbons & Co., Ine..... 
Manufacturers & Traders 

Trust Co., Phelps, Fenn & 

Pg R. W. Pressprich 


Int. Rate Rate Bid 


100.114 


100.109 


100.066 


100.05 
100.033 


1.40% 
1.40%, 


100.30 


100.219 


119% 100.158 


New York City Power Authority, 
N.Y. 

Bill Introduced in Senate—A bil] 
has been introduced in the State 
Senate by Senator Schwartzwald 
(S. Int. No. 1638), to amend the 
Public Authorities Law to create 
the above authority of not more? 
than seven members to be ap- 
pointed by the Mayor of New 
York City. Authority would un- 
dertake to furnish public utility 
service to public and private con- 
sumers, acquire and operate plants 
or facilities, collect charges suf- 
ficient to pay interest and prin- 
cipal on debts and expenses, in- 
cluding retirement reserve, limits 
its indebtedness to $50,000,000 and 
provides that question of whether 
the agency shall be created be 
submitted for consideration of the 
voters at city or general election 
in 1942. (A similar measure has 
been introduced in the Assembly. 
v. 155, p. 973.) 


New York, N. Y. 


Governor Signs City Transit 
Fare Bill—Governor Lehman an- 
nounced on March 28 his approval! 
of the five-cent fare referendum 
bill sponsored by Sen. Charles 


Muzzicato, Manhattan Republicar 
and American Laborite, and, at 
the same time, his veto of the 
referendum bill of Assemblyman 
Robert J. Crews; Brooklyn Repub- 
lican. 

Both bills permit the New York 
City Council, without circulation 
of petitions, to order a referen- 
dum should the Board of Esti- 
mate, after Sept. 10, authorize an 
increase in subway or other rapid 
transit fare rates. 

- The main difference between 
the two bills is that the Muzzicato 
bill which the Governor approves. 
authorizes the Board of Estimate, 
to continue paying subway debt- 
service deficits out of the general 
fund of the city after Sept. 10, 





The power of the Board of Esti- 
mate under the existing law to 
continue deficit payments expires 
Sept. 10. 

The Muzzicato bill also requires 
that any referendum on the five- 
cent fare be held at a special elec- 
tion or in an odd-numbered year. 
The purpose of this provision is 
to prevent such a referendum in 
November of this year on the 
same day that the people of the 
State elect a Governor and a new 
Legislature. 


Bill Continuing 7% Rate on Tax 
Arrears Signed—Governor Leh- 
man signed on March 27 a bill 
continuing for another year the 
period in which real estate tax 
arrears in New York City may be 


>} paid at an interest rate of 7%: 


instead of 10% 

Mayor Submits Budget of $568,- 
$81,791 to Estimate Board —A 
budget calling for a reduction of | 
$10,115,763 in personal service ap- 
propriations was submitted to the 
Board of Estimate by Mayor La 
Guardia on April 1. Terming the 
revised figure, $568,881,791, a 
“war budget,’ the Mayor called. 
attention to the fact that it 
“reduces operating appropriations 
for every department in the city 
government.” 

Despite the wage slashes, an in- 
erease in supplies costs of $5,256,- 
960 reduced the savings in cash 
outlays to $4,858,802. The savings 
in wages, the Mayor said, mean 
that the city will have to dis- 
charge 2,100 employes and leave 
unfilled 3,500 vacancies. 

Of the number to be discharged 
399 will be teachers. Vacations for 
all city employes with the excep- 
tion of policemen, firemen and 
teachers will be reduced from one 
month to two weeks. 

The greatest decreases in serv- 
ice appropriations were made in 
the Department of Education and 
Sanitation. The Board will hold 
a hearing on the budget on 
April 16. 

Steppage By OPM Held Bar to 
Lease — Automobile dealers and 
other persons in businesses whose 
products have been frozen by or- 
der of the Office of Production 
Management or other Government 
agencies cannot be held to the 
terms of any leases for space that 
they might have after the date 
when their businesses were 
stopped by Government order, ac- 
cording to a decision on March 21 
by Justice Harold J. Crawford in 
Municipal Court in Elmhurst, 
Queens. 

The direct decision was that 
Hannan Sales and Service, Inc., 
operating an automobile _ sales 
agency at 43-12 Queens Boule- 
vard, Long Island City, was not 
required to pay rent for space to 
the Colonial Operating Corpora- 
tion of Manhattan for last De- 
cember, January and February or 
any subsequent months in the 
lease between them which was to 
have run to Jan. 31, 1943. 


The action was brought by the 
operating company to recover 
rents claimed to be due under the 
lease. The sales company offered 
as a defense that “on or about 
Jan. 1, 1942, the Office of Produc- 
tion Management, by virtue of au- 
thority granted by the Congress 
of the United States, ordered the 
prohibition of the sale of passen- 
ger automobiles (referring to 1942 
model passenger automobiles 
and/or any automobile which had 
been used less than 1,000 miles) 
until Jan. 15, 1942, and this order 
was subsequently extended to in- 
clude sales of new automobiles up 
to Feb. 2, 1942; and that on Jan. 
20, 1942, a further order was is- 
sued by the Office of Production 
Management prohibiting the man- 
ufacture of passenger automo- 
biles.” 

“The great weight of author- 
ity,” Justice Crawford found, “is 
to the effect that such a govern- 


mental act or decree destroys the 
subject matter of the contract and 








such authorization. 


while the Crews bill makes no! 


makes performance impossible, 
and thereby terminates the lease.” 
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The justice listed decisions in: 
point from the high courts of! 
New York, Alabama, Arkansas, 
Iowa, Michigan, Tennessee, Wash- 
ington and West Virginia. 

Justice Crawford held that “a 
coniract which contemplates the 
doing of a thing at first lawful, 
but which afterward and during 
the running of the contract be- 
comes unlawful, ceases to be op- 
erative upon the taking effect of 
a prohibitory law.’ In this con- 
nection the Justice referred to 
contracts, good when made, that 
became void because of the pro- 
hibition laws. 


New York (State of) 


Governor Signs Budget of $374,- 
837,201 — Various Emergency 
Taxes Continued—A_ dispatch 
from Albany to the New York 
“Herald Tribune” of March 25 re- 
ported in part as follows: 

The legislative battle for quar- 
terly payments of State income 
tax flared up again today as Gov. 
Herbert H. Lehman signed a bud- 
get for 1942-43 calling on tax- 
payers to meet expenditures of 
$374,837,201. 

The budget represents a reduc- 
tion of $2,330,388 under the orig- 
inal budget of $377,067,589 sub- 
mitted to the Legislature earlier 
in the session by the Governor 
and a reduction of nearly $12,- 
000,000 under the current budget 
of $385,700,000. 

The 1942-43 total does not in- 
clude approximately $1,800,000 in 
a Republican bill, which passed 
the Senate yesterday and now 
awaits Assembly action, to in- 
crease pay for government and 
institutional employees to meet a 
rise in the cost of living. 

The budget signed today in- 
cluded an item of $1,751,000 which 
had been cut from State aid to 
schools for the last three years 
but was restored by the Legis- 
lature. 

The Governor also signed today 
tax bills to meet these appro- 
priations, summarized as follows: 

Continuing the emergency tax 
on gross incomes or gross oper- 
ating incomes of corporations and 
persons furnishing utility service; 
the increased rate of franchise tax 
on business corporations; the 
emergency rate of tax on estates 
of residents and non-residents; 
the additional emergency tax on 
transfers of stock and other cor- 
porate certificates; the emergency 
and additionai emergency taxes 
of four cents a gallon on sales of 
motor fuel; the emergency tax on 
net incomes of unincorporated 
businesses; the emergency rate of 
tax on liquors; and the emer- 
gency tax of two cents a package 
on cigarettes, for another year. 

Assemblyman Maurice Whit- 
ney, Rensselaer Republican, re- 
introduced his bills which wouid 
make quarterly payments effec- 
tive this year. 

Mr. Whitney’s reintroduction of 
his bills came after the Assembly 
last night had refused to over- 
ride the Governor’s veto of his 
original bills. 

Assembly Approves Fiscal Year 
Shift—The Assembly passed on 
March 235 the Moffat bill which 
changes the end of the fiscal 
year of the State from July 1 to 
April 1 in 1244 and sets the basis 
for permanent quarterly payment 
of State income taxes over which 


the Republicans and Governor 
Lehman are involved in contro- 
versy. 


to March 15. The first half of 
the corporation franchise tax 
would have to be paid on March 
15 instead of May 15, while a 
further adjustment of the State’s 
financial set-up would involve 
changes in the dates of the pay- 
ment of the first half of State- 
aid for. schools. 

Quarterly payments of income 
taxes would be made on April 15, 
July 15, Oct. 15 and Jan. 15. The 
dates for the payment of the bank 
taxes and the first half of the 
corporation franchise taxes were 
advanced to March 15 because the 
income taxes would not be paid 
until after the beginning of the 
State’s fiscal year. 


Senate Receives Reapportion- 
ment Bill—-The proposed Con- 
gressional Reapportionment Bill, 
dividing the State into 45 Con- 
gressional districts in place of the 
present 43 districts and two Rep- 
resentatives-at-large, was made 
public in Albany late on March 
30. The bill, and its companion 
measure, the Legislative Reap- 
portionment Bill, were introduced 
in the Senate just before adjourn- 
ment on March 30, and 24 hours 
before the April 1 deadline, be- 
yond which there can be no in- 
troduction of bills without unani- 
mous consent. 


The unanimous-consent rule, 
already in effect in the Assembly, 
blocked introduction of either 
measure in that house. Scores of 
voices from both Democratic and 
Republican sides howled down the 
request for introduction of the 
measure. 

Although New York City would 
have larger  representation—it 
now has 23 districts, two extend- 
ing beyond the city limits—Man- 
hattan’s seats would be cut to six 
full districts and a seventh shared 
with Richmond. Its present rep- 
resentation is 10 full seats, with 
one shared with the Bronx and 
still another with Richmond. 

Brooklyn, which now has seven 
complete districts and an eighth 
shared with Queens, would have 
nine complete districts. 

The Bronx, now with one dis- 
trict and parts of two shared with 
Marhattan and _ Westchester, 
would have four complete dis- 
tricts, as would Queens, which 
now has one whole district and 
parts of two shared with Nassau 
and Kings. Richmond, which 
shares one district with lower 
Manhattan, would again share a 
district with lower Manhattan. 

The State-wide representation 
would be raised from 43 to 45. 
While the increase in the State’s 
Congress representation was made 
a decade ago, the number of dis- 
tricts remained at 43, and two 
Representatives - at- large have 
since been elected. 

Changes in Congress district 
lines in Manhattan and the rest 
of New York City have been 
agreed on. In several upstate 
districts the proposed new lines 
are entirely different from the old, 
and are being hotly criticized by 
Republicans in the Legislature. 

N. Y. C. Tax Relief Bills En- 
acted—By an emergency measure 
from Governor Lehman, the Leg- 
islature passed on March 31 bills 
continuing the present emergency 
taxes in New York City, and the 


Governor signed the measures. 
The emergency consisted of the 
fact that the city is required to 
have its budget ready for approval 
by April 1. 

Revenues from these _ taxes, 
which has previously been ear- 
marked for relief purposes, how- 
ever, will now go into the city’s 
feneral funds, with the anticipa- 
tion that defense industry em- 





Under the Moffat bill the date 
for the payment of texes by sav- 
ings benks would be advanced. 
from My 15 to March 15, effec-| 
tive in 1944, and the date for the’! 
payment of taxes by other banks 
would be advanced from Sept. 15 


ployment will reduce the relief 
rolls, 
These taxes include the sales 
tax, the use tax, the utility tax 
and the conduit tax. They are 
expected to produce 


the coming year, from which 


‘there may be a surplus of between 


$15,000,000 and $20,000,000 above 
reduced expenditures for relief. 


Ocean Beach, N. Y. 


Bond Offering—James H. 
Adams, Village Clerk, will re- 
ceive sealed bids at the office of 
LeRoy B. Iserman, 39 Broadway, 
New York City, until 11 a.m. 
(EWT) on April 14 for the pur- 
chase of $14,500 not to exceed 6% 
interest coupon or _ registered 
bonds, divided as follows: 


$11,000 general improvement 
bonds. Denom. $1,000. Due 
March 1 as follows: $2,000 
from 1843 to 1947 incl. and 
$1,000 in 1948. 


3,500 water bonds. Denom. 
$500. Due $500 on March 1 
from 1943 to 1949 incl. 


All of the bonds will be dated 
March 1, 1942. Rate of interest 
to be expressed in a multiple of 
¥% or 1/10th of 1% and bidder 
must name a single rate of inter- 
est for all of the bonds. Prin. 
and int. (M-S) payable at the 
South Shore Trust Co., Rockville 
Centre, with New York exchange. 
The bonds are unlimited tax obli- 
gations of the village and the ap- 
proving legal opinion of Dillon, 
Vandewater & Moore of New 
York City will be furnished the 
successful bidder. A_ certified 
check for $290, payable to order 
of the village, is required: In the 
event that prior to the delivery 
of the bonds the income received 
by private holders from bonds of 
the same type and character shall 
be taxable by the terms of any 
Federal income tax law, the suc- 
cessful bidder. may, at his elec- 
tion, be relieved of his obligations 
under the contract to purchase 
the bonds and in such case the 
deposit accompanying his bid will 
be returned. 


Port Chester, N. Y. 


Note Sale—The issue of $50,000 
tax notes offered March 30 was 
awarded to the Washington Irving 
Trust Co., Port Chester, at 0.59% 
interest. Dated April 1, 1942, and 
due June 1, 1942. Issued in an- 


ticipation of the collection of}, 


taxes to be levied for the fiscal 
year beginning April 1, 1942. 
Written opinion of Reed, Hoyt, 
Washburn & Clay of New York 
City as to the validity of the notes, 
will be furnished the successful 
bidder. 


Rome, N. Y. 


Bond Issue Referendum Can- 
celed—Due to a ruling of the War 
Producticn Board on critical ma- 
terials needed for the war effort 
the Board of Education called off 
the referendum on the $500,000 
bond issue which was to be held 
on March 24.—V. 155, p. 974. 

The Board’s action came during 
a conference with a representa- 
tive of the United States Office 
of Education and a representative 
of the State Education Depart- 
ment, who described the changes 
that must result in the abandon- 
ment of the proposed $2,500,000 
school construction program. 

The two. representatives — said 
that the WPB has decreed there 
will be no replacement of build- 
ings and where critical needs 
exist there will be but temporary 
facilities possible or if any addi- 
tions to buildings, these are not 
to be more than two stories in 
height. 

These conditions are in force 
whether the community puts up 
all or a part of the money. 

The Federal and State men of- 


fered no criticism of the proposed) issues totaling $1,035,000 will be) 


Bond issues last year; changing the name of the White 


program and suggested it be held 
until the influx of pupils make it 


necessary to follow out the plans 


as outlined in the program. 
Sidney, N. Y. 





Bond Sale—The $35,000 couvon! the end of the year will be $9,-| trails. 
approxi-j|or registered hospital bonds of- | 373,283, at| empowered to levy fees for use 


mately $60,000,000 in revenue in fered March 30—v. 155, p. 1268— opening 


were awarded to C. F. Childs & 
Co. and Sherwood & Co., both of 
New York, jointly, as 1.90s, at a 
-price of 100.143, a basis of about 
1.88%. Dated March 1, 1942, and 
due March 1, as follows: $2,000 
from 1943 to 1958 incl. and $3,000 
in 1959. Other bids: 


Bidder— Int. Rate Rate Bid 
Gordon Graves & Co........ 2% 100. 166 
R. D. White & Co......... 2.10% 100.47 
Newburger, Loeb & Co..... 2.10% 100.43 
E. H. Rollins & Sons, Inc... 2.20% 160.32 
Rovsevelt & Weigold, Inc... 2.20% 100.22 
Geo. B. Gibbons & Co., Inc. 214% 100.29 


Troy, N. Y. 


Bond Offering — Edward J. 
Ronan, City Comptroller, will re- 
ceive sealed bids until 11 a.m 
(EWT) on April 7 for the pur- 
chase of $478,800 not to exceed 
4% interest coupon or registered 
bonds, as follows: 


$310,000 refunding bonds of 1942. 
Denom. $1,000. Due Feb. 1 as 
follows: $15,000 from 1943 to 
1860 incl. and $20,000 in 1961 
and 1962. 


43,800 social welfare (home re- 
lief) bonds of 1942. One 
bond for $800, others $1,000 
each. Due Feb. 1 as follows: 
$5,800 in 1943; $5,000 from 
1944 to 1950 incl. and $3,000 
in 1951. 


75,000 public works bonds of 
1942. Denom. $1,000. Due 
Feb. 1 as follows: $15,000 in 
1943 and 1944; $10,000, 1945 to 
1947 incl.; $4,000, 1948; $3,000 
in 1949 and 1950; $2,000 in 
1951 and $3,000 in 1952. 


50,000 fire apparatus bonds. 
Denom. $1,000. Due $10,000 
on Feb. 1 from 1843 to 1947 
incl. 


All of the bonds will be dated 
Feb. 1, 1942. Bidder to name a 
single rate of interest, expressed 
in a multiple of % or 1/10th of 
1%. Prin. and int. (F-A) pay- 
able at the City Treasurer’s office. 
No bid will be accepted for sepa- 
rate issues or separate maturities. 
The bonds are unlimited tax obli- 
gations of the city and the ap- 
proving legal opinion of Hawkins, 
Delafield & Longfellow of New 
York City will be furnished the 
successful bidder. A_ certified 
check for 2% of the amount of 
the bonds, payable to order of the 
city, is required. In the event 
income received by 


bonds the 


taxable by the terms of any Fed- 
eral income tax law, the success- 


relieved of his obligations under 


companying his bid will be re- 
turned. 


Utica, N. Y. 


Proposed Bond 
The city administration 
sidering a bond program totaling 


this year. Following adoption of 
the 1942 budget by City Council, 
Mayor Corrou plans to confer 
with department heads and mem- 
bers of the Council Committee on 
Finance relative to the program. 
The Mayor has said that he will 
favor having bonds for the full 
year sent to the Council all at 
one time, rather than spreading 
them out. Under provisions of a 
law adopted in 1938, the city can 
issue in any year bonds up to a 
total not exceeding 75% of the 
amount paid on the city indebted- 
ness in the same year. The cur- 
rent budget includes an appro- 
priation of $1,638,212 for payment 
on debt principal, making the city 
bend limit this year $1,128.000. 
While the program has not been 
adopted formally, it appears that 








included. 


Other Bids—The $1,000,000 tax 
anticipation certificates of in- 
debtedness awarded March 26 to 
the Chemical Bank & Trust Co., 
New York, at 0.29% interest, at 
par, as reported in v. 155, p. 1269, 
were also bid for as follows: 

Chase National Bank of New 
York, 0.32%, plus $26 premium; 
Bank of The Manhattan Co., New 
York, 0.32%, plus $16; First Na- 
tional Bank of New York, 0.32%; 
Barr Bros. & Co., 0.35%, plus 
$37; First National Bank of Bos- 
ton and First Boston Corp., 
0.345%. 


Valley Stream, N. Y. 


Bonds Approved—tThe Village 
Board on March 18 voted to issue 
$40,000 bonds to purchase a build- 
ing to be used as the municipal 
library. 

West Seneca Common Schecol Dis- 
trict No. § (P. O. Lackawanna), 
N.Y. 


Bond Offering—Julia V. Kroff, 
District Clerk, will received sealed 
bids until 2 p.m. (EWT) on April 7 
for the purchase of $30,000 not to 
exceed 5% interest coupon or reg- 
istered series of 1942 school bonds. 
Dated April 15, 1942. Denom. $1,- 
000. Due $1,000 on Dec. 15 from 
1942 to 1971 incl. Bidder to name 
a single rate of interest, expressed 
in a multiple of % or 1/10th of 
1%. Prin. and int. (J-D) payable 
at the Marine Trust Co., Buffalo, 
with New York exchange. The 


tions of the district, payable from 
unlimited ad valorem taxes. A 
certified check for $600, payabie 


District Treasurer, is required. 
Legal opinion of Dillon, Vande- 
water & Moore of New York City 
will be furnished the successful 
bidder without cost. In the event 
that prior to the delivery of the 
bonds the income received by pri- 
vate holders from bonds of the 
same type and character shall be 





| 





| 


private holders from bonds of the | 


same type and character shall be! facturers Trust Co. of New York 


taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase the 
bonds and in such case the deposit 
accompanying his bid will be re- 
turned. 


that prior to the delivery of the| Westchester County (P. O. White 


Plains), N. Y. 


Certificates Sold—The Manu- 


|'was awarded on April 1 an issue 


ful bidder may, at his election, be| 


the contract to purchase the bonds | 
and in such case the deposit ac-| 


| White Plains, 


Financing— | 
is con-| 


more than a million dollars for! 


| 





of $300,000 certificates of indebt- 
edness at 0.50% interest. Dated 
April 1, 1942. Due Dec. 5, 1942, 
optional June 5, 1942. Other bids: 
Chemical Bank & Trust Co., New 
York, 0.54%; County Trust Co. of 
144%: Washington 
Irving Trust Co., Port Chester, 
144%. 

Preposed Bond Issue—County 
Executive Herbert C. Gerlach an- 
nounced March 28 that no decision 
had been reached as to the ma- 
turity of the contemplated issue 
of $300,000 county airport site 
purchase bonds. Mr. Gerlach’s 
statement followed his receipt of 
the text of a bill pending at Al- 
bany which would limit munici- 
pal airport bond issues to 10 
years. This provision, he declared, 
seemingly would not apply to the 
projected issue as it is intended 


ito provide for the purchase of 


land and not for construction of 
buildings, the life of which would, 
of course, be limited. 
White Face Mountain Authority, 
a 
Pending Legislation—The State 
Assembly recently passed a bill 


totaled $1,120,987. If the program | Face Mountain Commission to the 
is adopted as outlined in its en-| title shown above and authorizing 
\tirety and no additional bond is-|the issuance of $1,350,000 bonds 
| sues are ordered the city debt at | to finance construction of ski 


as against $9,876,495 
of 1942. 


Authority also would be 


‘of the trails. 


bonds are direct general obliga- . 


to order of Allan F. Hengerer, - 
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NORTH CAROLINA 


Buncombe County (P. O. Ashe- 
ville), N.C. 
. Bond Tenders Invited. — it is 
_ Stated by Curtis Bynum, Secretary 
. to the Sinking Fund Commission- 
_ ers, that pursuant to the. provi- 
sions of the ~ respective bond 
orders and ordinances authorizing 


their issuance, tenders will be re-}. 


. ceived by the Sinking Fund Com- 


mission until’ April 15;. at noon, 
‘for purchase by the respective 
’ . sinking funds, in the name of and 


on behalf of 
. the ‘following - 
July -1, 1936: 
Buncombe County refunding. 
Buncombe County Series 2 re- 
* funding. 
Buncombe 
funding. 
.. City of. Asheville general re- 
funding. ‘ 
City of Asheville Series 2 re-' 
_ funding. i ay 
City of Asheville Series 2 fund- 
- ing. 
Asheville Local Tax School Dis- 
_ trict refunding. 
-  Barnardsville Public 
District refunding. 

Beech Special School Tax Dis- 
trict refunding. 

Black Mountain Special School 
Tax District refunding. 

Emma Special School Tax Dis- 
trict refunding. 

Flat Creek Special School Tax- 
ing District refunding. 

Haw Creek Special School Tax 
District refunding. 

Johnson Special 
District refunding. 

Oak Hill-Jupiter Special School 
Taxing District refunding. 

Oakley Special School Tax Dis- 
trict refunding. 

Reems Creek Township Special 
School Tax District refunding. 

Sandy Mush Special School 
Taxing District refunding. 

Valley Spring Special School 
Taxing District refunding. 

Weaverville Public School Dis- 
trict refunding. 

Woodfin Special 
District refunding. 

Beaverdam Water & Sewer Dis- 
trict refunding. 

Caney Valley Sanitary Sewer 
' District refunding. 

Fairview Sanitary Sewer Dis- 
trict refunding. 

Hazel Ward Water & Watershed 
- District refunding. 

Skyland Sanitary Sewer Dis- 
trict refunding. 

. $outh Buncombe Water 
_ Watershed. Distriet refunding. 
. Swannanoa Water & Sewer 
_ District refunding. 

All tenders must be. considered 
firm for five days following date 
‘ of opening, unless otherwise spe- 
- cified in the tender. 


Clarkton, N.C. 


Bond Sale—The .$5,000 coupon 
semi-ann. public ~ improvement 
bonds offered for sale on Feb. 3 
_—v. 155, p. 492—were purchased 

by the Waccamaw Bank & Trust 
- Co. of Whiteville, as 6s, at a price 
of 100.15, a basis of about 5.96%. 
Due in 1943 to 1952 incl. 


North Asheboro-Central Falls San- 
itary District (P. O. Central 
Falls), N. C. 


Maturity—The Secretary of the 
Local Government Commission 
states that the $19,000 semi-ann. 
water and sewer bonds sold to M. 
_ J. D. Ross of Asheboro, as 4s at 
par, as noted here on Feb. 7, are 
due on July 1 as follows: $1,000 in 
- 1943 to 1948, $2,000 in 1949 and 
1950, $1,000 in 1951 to 1955, and 

$2,000 in 1956 and 1957. 


Roanoke -Rapids;-N. C. 
Bond Sale.— The $12,000 cou- 


‘the issuing units of 
bonds, all dated 


County Series 


School 


School Tax 


School Tax 


& 


- pon semi-ann: cemetery bonds of-, 


fered for sale on March 31—v. 155, 





rt 





p. 1269—were awarded to Fox, 
Reusch & Co. of Cincinnati, at a 
price of 100.406, a net interest cost 
of about 2.55%, divided as fol- 


lows: $6,000 as 234s, due on Jan. |; 


1; $500 in* 1945 to 1950, $1,000 in 
1951 to 1953; the remaining $6,- 
000 as 2%s, due $1,000 on Jan. 1 
in 1954 to 1959. 


Tarboro, N. C. ; 
Notes Sold—It is reported that 


‘$19,300 revenue anticipation notes 


have been purchased by the Edge- 
combe Bank & Trust Co..of Tar- 
boro, at 0.43%. 


‘NORTH DAKOTA 


Oakes Spectal School District 
(P. O. Oakes), N. Dak. 
Bond Sale Cancelled — In con- 
nection with. the sale of the $20,- 
000 3% semi-ann. armory. bonds 
to -the. State . Land. Board, -noted 
here. on Jan. «20,it is now stated 
by the Secretary of the ‘Board of 
Education that -due to present 
conditions, the Board has decided 
to drop the entire matter. 


Bedford, Ohio 


Bond Sale—The $256,000 coupon 
refunding bonds offered March 
30—v. 155, p. 1174—-were awarded 
to a group: composed of Otis & 
Co., Lawrence Cook & Co., both 
of Cleveland, and P. E. Kline, Inc. 
of Cincinnati, as 34s, at a price 
of 100.58, a basis of about 3.16%. 
Dated April 1, 1942 and due Dec. 1 
as follows: $26,000 from 1944 to 
1949 incl. and $25,000 from 1950 
to 1953 incl. Second high bid. of 
100.21 for 34%s was made by a 
syndicate composed of William J. 
Mericka & Co., Pohl & Co., Sea- 
songood & Mayer, Prescott, Jones 
& Co. and Fox, Reusch & Co. 


Bedford City School District, Ohio 


Note Sales — The $11,148.31 
second series refunding notes of- 
fered March 12—v. 155, p. 789— 
were awarded to the Grand 
Rapids Banking Co., Grand 
Rapids, Ohio, at par. Dated March 
12, 1942 and due March 12, 1944. 
Subject to call after Nov. 30 in 
any year by the Board of Educa- 
tion. 


Cincinnati, Ohio 


Liquidation of Sinking Fund 
Holdings Approved—The Cincin- 
nati “Enquirer” of, recent date 
contained the following report: 


“An opinion received by the 
City yesterday from the Ohio At- 
torney-General upheld the valid- 
ity of an ordinance passed re- 
cently by Ceuncil to.-authorize 


the Sinking.Fund to sell certain] 


of its municipal serial bonds and 
invest the money in United States 
Treasury term bonds, netting 
more interest. 

“As a result, Sinking Fund 
Trustees prepared to conduct the 


first transactions under the ordi-~ 


nance. Arnold Majoewsky, Secre-~ 
tary; has prepared a list of $2,932,- 


000° in -municipal bonds maturing |- 


prior to- 951 which could be sold. 

“The purpose of the legislation 
is to place the Sinking Fund in a 
better position financially to meet 
$8,000,000 and $5,000,000 in obli- 
gations falling due in 1952 and 
1956. Therefore, the Board will 
purchase Treasury bonds matur- 
ing on these dates.” 


Cleveland, Ohio 

Bond Offering Details—As pre- 
viously noted in these columns, 
v. 155, p. 1269, the above city will 
consider sealed bids at noon 
(EWT) on April 9 for the pur- 
chase of $17,500,000 transportation 
system revenue bonds. Offers 
should be addressed to Joseph T. 
Sweeny, Director of Finance. The 


-bonds will-be issued in connection 


withthe acquisition by the: city 


-of. the properties of the Cleveland 
‘Railway Company.’ 


Said bonds shall be dated March 
1, 1942, shall be of the denomina- 
tion. of $1,000 each, designated 
“City of Cleveland Transportation 
System -Revenue Bonds,” and is- 
sued under authority of Article 
XVIII, Section 12 of the Consti- 
tution of the State of Ohio and 
Ordinance No. 86-A-42 of the 
Council of the City of Cleveland 
passed Feb. 27, 1942. Each bid- 
dér for said bonds shall_have the 
option of fixing the maturities 
so that said bonds will mature 
not later than twenty years from 
the date of issue, beginning not 
earlier than March 1, 1943, and 
such maturities and/or annual, 
emortization, if any, in the event 
any term bonds are issued, plus 
interest on outstanding bonds, 
shall be in approximately equal 
annual installments for the term 
of twenty years, (such annual in- 
}stallments. shall be deemed ap- 
proximately equal if the differ- 
ence between the largest and the 
smallest does not exceed $10,000), 
with all or any part of said bonds 
callable in such manner and at 
such call prices, plus accrued in- 
terest, as are specified by the bid- 
der and by the resolution approv- 
ing the award of the bid;.provided 
that for refunding purposes any 
bonds outstanding shall be call- 
able in their entirety on or after 
four years from the date of issue 
at such call prices, plus accrued 
interest, as are specified by the 
bidder and by the resolution ap- 
proving the award of the bid. 


The bonds will be secured by a 
First Mortgage Deed or Indenture 
of Mortgage to be executed by 
and between the City of Cleve- 
land and Cleveland Trust Com- 
pany or Central National Bank or 
National City Bank, all of the 
City of Cleveland (to be de- 
signated by the City) as Trustee, 
covering all of the property to be 
acquired from The Cleveland 
Railway Company, together with 
all extensions, betterments, re- 
placements and additions thereto 
whenever made, copies of which 
Indenture of Mortgage are avai!- 
able to prospective bidders at the 
Director of Finance. Each bidder 
shall satisfy himself as to the 
terms, covenants and provisions 
of said Indenture of Mortgage 
prior to bidding for the bonds and 
shall, by the presentation of his 
bid, approve and accept the form 
thereof. 


Each bid shall be on a form 
contained in the prospectus pre- 
pared by the city, copies of which 
may be obtained from the Director 
of Finance. 


Each bidder may present a bid 
or bids for said-bonds at par, or at 
par plus a premium, provided that 
if split rates of interest are bid, 
-such fraction or fractions shall be 
% of'1% or multiples thereof, and 
that the interest cost on the 
money borrowed shall not exceed 
4% per annum. 

The proceedings authorizing the 
issuance of the bonds, including 
the Indenture of Mortgage, have 
been prepared by Thomson, Wood 
& Hoffman, New York, and Peck, 
Shaffer, Williams and Gorman, 
Cincinnati, whose opinions ap- 
proving the validity of the bonds 
will be furnished to the success- 
ful bidder without cost. The city 
will pay all legal expenses in con- 
nection with the issue, including 
the legal opinions and the prep- 
aration of the Mortgage Inden- 
ture, as well as the cost of print- 
ing the bonds. Each bid must be 
accompanied by a certified check 
on a solvent bank other than the 
one-bidding; for $100,000, payable 
to order of the city. This deposit 
will be sufficient where any one 
‘bidder -submits more than one 





tender. - City will deliver and the 


’ sguecessful. bidder must be pre- 











pared to accept delivery of and 
pay for the bonds not later than 
21 days after the award, in the 
City of Cleveland. Each bid 
shall be for all or none of the 
bonds and the award will be made 
by the City Council on April 9. 


The bonds are not general obli- 
gations of the city and its general 
credit and revenue are not 
pledged to the principal and in- 
terest. They are payable solely 
from the revenues of the trans- 
portation system as owned . and 
operated by the city after pro- 
vision only for the expenses of 
operating, maintaining and re- 
pairing said transportation sys- 
tem, which maintenance expenses 
include the money necessary to 
meet certain deferred obligations 
and liabilities of The Cleveland 
Railway Company which the City 
is to assume if and when these 
bonds are sold and the railway 
property purchased, and _ for 
which certain funds have been es- 
tablished which, in opinion of 
bond counsel, are sufifcient for 
this purpose. 


Except as expressly authorized 
by official notice of sale no con- 
ditional bids will be received ex- 
cept that if; after the bonds have 
been awarded by the Director of 
Finance but before the city 
notifies the successful bidder that 
it is ready to deliver the bonds, 
the income derived from the 
bonds or the revenues of the 
transportation system shall be 
made subject to taxation by the 
United States, by Act of Congress 
or otherwise, the successful bid- 
der shall have the option there- 
upon to cancel the contract of 
sale in which event the certified 
check of such bidder will be re- 
turned forthwith. 


Bond Sale Details—In connec- 
tion with the report in v. 155, 
p. 1269, of the award on March 26 
of $901,000 sewage disposal bonds 
to a syndicate headed by the 
Northern Trust Co., Chicago, as 
214s, at a price of 101.919, a basis 
of about 2.07%, we learn that the 
other members of the account 


were as follows: John Nuveen & 








“County Auditor John A. Zan- 
gerle is not known as a man 
possessive of a prophetic nature, 
but he stepped out today and pre- 
dicted the county will be entirely 
free of bonded debt by 1967. 


“His prediction, however, con- 
tained two big IFs. 


“The 1967 financial millenium 
will come about only, he said, if 
the county continues to retire out- 
standing bonds at the same rate 
as this year and—more important 
—if no additional bonds are voted 
in the 25-year future. 

“Getting back to the present, 
the auditor, in a report made pub- 
lic today, said the county’s bonded 
debt is now $40,502,938—lowest it 
has been since 1929. The peak of 
$46,025,250 was reached in 1933. 


“Zangerle said $5,435,520 was to 
be spent by the county this year 
for the retirement of bonds, but 
that the total indebtedness would 
be reduced to only $37,012,200. 
The apparent difference in fig- 
ures, he said, is due to the fact 
that $1,669,000 of the amount to 
be retired this year are poor re- 
lief bonds which are to be paid 
for through revenue from state 
utility excise taxes. 


“Nearly half of the present 
bonded debt — $19,032,670 — is in 
special assessment bonds, ‘the re- 
sult of unbalanced financial plan- 
ning between 1926 and 1929,’ ac- 
cording to John M. Hehir, County 
Bond Commissioner.” 


Dayton, Ohio 

Bonds Sold — E. E. Hagerman, 
Director of: Finance, reports that 
the City Treasury Investment 
Board has purchased an issue of 
$180,000 municipal airport con- 
struction bonds as 2s, at par. Due 
as follows: $4,000 Oct. 1, 1943; $3,- 
000 April 1 and $4,000 Oct. 1 from 
1944 to 1963 incl.; $4,000 April 1 
and Oct. 1 from 1964 to 1967 incl. 
and $4,000 April 1, 1968. Interest 
A-O. Legality approved by Peck, 
Shaffer, Williams & Gorman of 
Cincinnati. 


Graysville Village School District, 
Ohio 
Bond Offering—F. G. Devore, 


Co., Chicago, First National Bank | Clerk of the Board of Education 
of St. Paul, and the First National) wij) receive sealed bids until 7 


Bank & Trust Co., 


Minneapolis. | p.m. on April 20 for the purchase 


Other bids for the issue, all for | of $1,250 4% school bonds. Dated 


2\%s, were as follows: 


Bidder— Rate Bid 
Blyth & Co., Stranahan, Harris 
& Co., Inc., Braun, Bosworth & Co., 
Pield, Richards | & Co. and Ryan, 
Sutherland & Co. ................:. 


Lazard Freres & Co. ae ogy ye 
Co., C. Childs Co., 


& 
Kebbon, McCormick 


First Nat'l Bank, Chicago; Milwaukee 
Co., City Nat'l Bank & Trust Co., 
Kansas City, and Martin, Burns & 
Corbett 


Goldman, Sachs & Co., Kidder, Pea- 
body. & Co., Spencer Trask & Co., 
and H. M. Byllesby & Co........... 


J. Van Ingen & Co., Eldredge & 
Co., Bacon Stevenson & Co., First 
of Michigan Corp., and Newburger, 
Loeb & Co. 


Harris Trust & Savings Bank,  Chi- 
cago, and First Boston Corp......... 


Halsey, Stuart & Co., Blair & 
Inc., E. H. Rollins & Sons, 
Van Lahr, Doll & Isphording...... 


Paine, Webber & Co., Hawley, Shepard 
& Co., First Cleveland Corp., Hay- 
den, Miller & Co., Ohio Co. of 
Columbus, Seaso ngood & Mayer, 
and Weil, Roth & Irving Co., i 


Smith, Barney & Co., Warriman Rip- 
ley & Co., Inc., and Illinois Co., 
CRACAIO * 0 biases ce CHAE STG weeks 


Lehman Bros., Estabrook & Co, 
Phelps, Fenn & Co., Stone & Web- 
ster and Blodget, Inc., Eastman, 
Dillon & Co., and Wm. J. Mericka 
Be TIA cncccsc cup toner akisaseeabeneee 


Cuyahoga County (P. O. Cleve- 
land), Ohio 

Bond Sale—The $440,000 cou- 
pon refunding bonds. offered 
March 28—v. 155, p. 1070—were 
awarded to a group composed of 
A. C. Allyn & Co., Inc., Chicago, 
First Cleveland Corp., Cleveland, 
Ryan, Sutherland & Co., Toledo, 
and Einhorn & Co., of Cincinnati, 
as 2s, at a price of 101.31, a basis 
of about 1.82%. Dated April 1, 
1942 and due $22,000 on April 1 
and Oct. 1 from. 1945 to 1954 incl. 


Debt Reduction—The Cleveland 
“News” of March 25 carried the 
following item: 


Inc., 


101.66 


101.57 


101.557 


101.54 
B. 


101.30 


eee eee eee ee ee es 


101.059 


100.846 


100.57 


100.41 


100.28 








May 1, 1942. Denom. $125. Due 
$125 on May 1, from 1943 to 1952 
incl. Interest semi-annually. A 
certified check for 5% of the bid 
is required. 


Greenfield, Ohio 
To Purchase $50,000 Defense 


Bonds—The Board of Public Af- 
fairs has been authorized by City 


Council to invest $50,000 in U. S. 
Defense Bonds. The Board, in re- 
questing council for permission to 
make the large investment, 
pointed out that because of the 
war it is now impossible to buy 
materials or equipment to carry 
on with the modernization pro- 
gram at the power plant, and that 
no interest is being paid on funds 
of the Water & Light Department 
which are accumulating in de- 
pository. The bonds wil be pur- 
chased with money from the elec- 
tric, water and sewer funds of the 
Department. 


LaGrange, Ohio 

Bond Offering—M. B. Halliwill, 
Village Clerk, will receive sealed 
bids until noon (War Time) on 
April 4 for the purchase of $4,000 
4% village portion improvement 
bonds. Dated April 1, 1942. 
Denoms. $500 and $250. Due Dec. 
1 as follows: $250 in 1943; $500, 
1944; $250, 1945; $500, 1946; $250, 
1947; $500, 1948; $250 in 1949 and 
$500 from: 1950 to 1952 incl. In- 
terest J-D. A certified check for 
$50, payable to order of the Vil- 
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- lage Treasurer, is required. Legal 
opinion of Squire, Sanders & 
. Dempsey of Cleveland will be 
furnished the successful bidder at 
the village’s expense. 


Mahoning County (P. O. Youngs- 
town), Ohio 

. Note Offering—John P. Rhiel, 
Clerk of the Board of County 
Commissioners, will receive 
sealed bids until 11 a.m. (EWT) 
on April 14 for the purchase of 
$170,000 not to exceed 4% interest 
poor relief notes. Dated April 15, 
1942. Denom. $1,000. Due $25,000 
‘on May 1 and Nov. 1 from 1946 
to 1948 incl. and $20,000 May 1, 
1949. Interest M-N. A certified 
check for $1,700, payable to order 
- of Frank E. Cailor, County Treas- 
urer, is required. Purchaser -to 
pay for approving legal opinion 
of Squire, Sanders & Dempsey of 
Cleveland, and must be prepared 
- to take the notes not later than 
- May 1, 1942. 


Medina, Ohio 

‘ .Bend Sale Details—The $65,000 
- 2%% first mortgage water reve- 
- mue bonds sold in the latter part 
- of 1941 te the BancOhio Securities 
Co. (now BaneOhio Company), 
- Columbus, were issued at a price 
of 100.20, a basis of about 2.33%. 
-. Dated July 1, 1941. Denom. $1,000. 
. Due Oct. 1, as follows: $3,000 in 


. 1943 to 1952, and $3,500 in 1953 to! 


' 1962. Bonds maturing in 1953 to 
1962 shall be subject to redemp- 
tion in whole or in part upon 30 
days’ notice on Oct. 1, 1952, or on 
- any interest paying date thereafter 
at a redemption price of 101. In 
the event that less than the entire 
» wnmatured balance of bonds at 
- amy .time outstanding shall be 
called from time to time, the bonds 
to*be redeemed. shall be so re- 
deemed in the inverse order of 
their respective dates of maturity. 


Prin. and int. payable at the Vil- 
lage Treasurer’s office, or at the 
First Central Trust Co., Akron, 
Trustee. These bonds are issued 
pursuant to Section 12 of Article 
XVIII of the State Constitution, 
and to the general laws of the 
State, particularly the Uniform 
Bond Act and Section 3619-1 to 
3619-4, inclusive, of the General 
«| Code of Ohio, and to an ordinance 
. duly passed by the Village Coun- 
cil on July 28, 1941, for the pur- 
_ pose of constructing a new water 
’ supply line and additional mains 
and by the making of certain im- 
provements in the water works 
plant. In the opinion of. counsel, 
' the bonds constitute valid and 
. binding obligations of the village, 
* payable solely from the revenues 
~ ef the waterworks system after 
provision only for the operation 
and maintenance thereof. Legality 
approved by Squire, Sanders & 
Dempsey, of Cleveland. 


Miami Rural School District (P.O. 
Mulberry), Ohio 


Bond Offering — E. N. Scott, 
Clerk of the Board of Education, 
will receive sealed bids until 8 
p.m. on April 13 for the purchase 
of $10,000 4% coupon improve- 
ment bonds. Dated March 15, 1942. 
Denom. $500. Due $500 on Sept. 
15 from 1943 to 1962 incl. Interest 
M-S. Bidder may name a differ- 
ent rate of interest, expressed 
in a multiple of % of 1%. A cer- 
tified check for 1% of the bonds 
bid for, payable to order of the 
Board of Education, is required. 
Legal opinion of Peck, Shaffer, 
Williams & Gorman of Cincinnati, 
will be furnished the successful 
bidder at the cost of $25. 


Middleport, Ohio 
Bond Offering — C. P. Brad- 











for the purchase of $35,000 4% 
coupon municipal building con- 
struction bonds. Dated April 1, 
1942. Denoms. $1,000 and $500. 
Due Jan. 1 as follows: $1,500 from 
1944 to 1953 incl. and $2,000 from 
1954 to 1963 incl. Bidder may 
name a different rate of interest, 
provided that fractional rates of 
interest are expressed in mul- 
tiples of % of 1%. Principal and 
interest (J-J) payable at the Citi- 
zens National Bank, Middleport: 
A certified check for $350, pay- 
able to order of the Village Treas- 
urer, is required. Legal opinion 
of Squire, Sanders & Dempsey of 
Cleveland will be furnished the 
successful bidder at the expense 
of the village. This issue was ap- 
proved by the voters at the No- 
vember, 1941, general election. 


Midway Village School District 
(P. O. Sedalia), Ohio 
Bond Sale Details—The $25,000 
building bonds awarded March 20 
to J. A. White & Co., of Cincin- 
nati, as reported in v. 155, p. 1269, 
were sold as 2%s, at par plus a 
premium of $139, equal to 100.556, 
a basis of about 2.20%. Other 


bids: 

Bidder— Int. Rate Prem. 
Ohio Co. of Columbus........ 212% $175.00 
Ryan, Sutherland & Co..... 242% 73.58 
Weil, Roth & Irving Co..... 234% 318.5) 
Provident Savings Bank & 

Sree Met cee. 234% 57.50 
Seasongosd & Mayer........ 344% 151.85 
Farmers Bank of Sedalia (bid 

for $10,000 bonds).......... 3% 25.00 


Ohio (State of ) 

Court To Determine Tax Status 
of Federal Housing Projects—Suit 
to determine whether Federal 
housing projects valued at more 
than $50,000,000 are to go tax free 
in nearly a seore of Ohio com- 
munities recently was set for 
hearing in the State Supreme 
Court April 14. 

This key action was brought by 
Attorney General Thomas J. Her- 
bert in behalf of Attorney Francis 
M. Thompson, a Columbus tax- 
payer, and by Ralph Bartlett, 
Franklin County prosecutor, -in 
behalf of Newton A. Thatcher, 
Franklin County auditor. 

The case developed when 
Thatcher granted exemption to 
the projects and then was ordered 
_by the State Board of Tax Appeals 
to assess them. 


The. Board held that although 





cinnati, a-voluntary payment from 
annual rentals is made to the city 
in lieu of taxes, but this could not 
be enforced, according to report. 


Because two or more local gov- 
ernments are required to bring 
about establishment of a housing 
district in most cases, the number 
of communities affected is greater 
than the 16 counties in which 
projects have been built or au- 
thorized. 


All Federally owned property 
always has been exempt from 
general property levies, although 
the Government has paid special 
assessments such as those for pav- 
ing and water service. 


If the high court. should. hold 
that the property cannot. legally 
be taxed then Ohio communities 
would face an annual revenue loss 
aggregating much more than _ the 
Columbus total of only $30,000. 


While the loss appears large if 
the eyes of taxpayers and. public 
officials, on the basis of the $60,+ 
000,000 invested in the-projects, 
O. -A. Corzilius, Director’ of the 
Columbus Housing Authority, 
pointed out that most, if not. all, 
elsewhere have been built on low 
valued property much: of: which 
previously came in the slum 
classification. 


The economic value that lies in 
providing good homes for low in- 
come groups should more. than 
offset any tax. loss, he explained... 


1841 Sales Tax Yield Estimated 
At $63,000,000—The tax of 3% on 
all retail sales produced approxi- 


500,000 to enforce, State officials 
at Columbus have estimated. Of- 
ficials said they also believed en- 
forcement of the tax was “reason- 
ably good,” although controversies 
concerning the worth of Ohio’s 
system of collection have been oc- 
curring during the discussion of a 
possible Federal sales tax. 





Governor Cancels State Fair— 
Governor John W. Bricker on 
March 19 canceled the 1942 Ohio 
State Fair and turned the grounds 
over to the War Department for 
handling airplane parts and equip- 
ment. The Governor’s action fol- 





the projects are sponsored by the 
Federal Government and financed | 


with Federal money, at least in| 
part, that they are essentially pri-' 
vate rental projects in their char-| 
acter and are taxable as such. 


the Columbus Metropolitan Hous- ' 
ing Authority and one of nearly 
30 -atorneys taking part in the 
case, said today the fight against 
taxation would be based on a 
State constitutional provision 
against taxing Federally owned 
property. 

He also said the projects are 
publiely owned im their entirety 
and are performing a public serv- 
ice. 

The Columbus Housing Author- 
ity operates four projects valued! 
at about $6,000,000. When they 
were constructed there was re- 
moved from the tax rolls property 
previously valued at more than 
$1,000,000 which was producing 
about $30,000 annually in tax rev- 
enues. 

A similar loss of revenue has 
been experienced in Akron. | 
Cleveland, Cincinnati, Dayton, | 
Portsmouth, Steubenville, Toledo, 
Warren, Youngstown and Zanes- 
ville, in each of which there are 
one or more projects. 

Should the tax exemption be 
continued, there also would be tax 
losses in Hamilton, Lorain, Mans- 





bury, Village Clerk, will receive 
sealed bids until noon on April 18 


field and Ravenna, where new 
projects have been authorized. 





| Robert P. Patterson for use of the 


George S. Marshall, counsel for | 


lowed receipt of a formal request 
from Under Secretary of War 


fair grounds. 


Rocky River, Ohio 
Other Bids—-The $44,000 street 
and sewer assessment bonds 


awarded March 17 to Field Rich+|terest..sewer, -street and park'|’ 


ards & Co. of Cleveland, as 1%s;, 
at 100.57, a basis of about 1.65%, 
as reported in v. 155, p. 1174, were 
also bid for as follows: ate 
Bidder— Int. Rate Rate Bid 


Ryan, Sutherland & Co..... 2”, 1C0.58% 
Stranahan, Harris & Co., Inc. 2% 100.581 
Provident Savings Bank & 

* EUG. ORs. seve. vee dest oes 2% 100.42 
NSPS veer 2% 100-30 
Fox, Reusch @& Co........... 2% 100.27 
Merril); Turken & Co........ 244° 100.42 
William J. Mericka & Co.... 214% 100.12 


Upper Arlington School District, 
Ohie 

Proposed Bond Financing—J. S. 
Collins, Clerk of the Board of 
Education, reports that the matter 
of issuing $234,000 buildinz bonds 
approved at the November, 1941, 
election, was scheduled to be con- 
sidered at a meeting of the board 
on April 6. 


Werren, Ohio 

Bend Offering—B. M. Hillyer, 
City Auditor, will receive sealed 
bids until 2 p.m. on April 15 for 
the purchase of $68,271.83 not to 
exceed 4% interest coupon gen- 
eral improvement — refunding 
bonds. Dated May 1, 1942. One 


In some instances; as in Cin-. 


of the projects in Columbus and| 


mately $63,000,000 in revenue in|. 
1941, and cost approximately $4 | 


“April 1 and $7,000 Oct. 1, 1943; 
+ $7,000 April 1 and Oct. 1 from 
1944 to 1946 incl. and $6,000 April 
1 and Oct. 1, 1947. Rate of inter- 
est to be expressed in multiples 
of % of 1%. Interest A-O. A cer- 
tified check for 1% of the amount 
of.the bonds, payable to order of 
the city, is required. 


Warren .Coensolidated Exempted 
Viliage School District (P. O. 
Tiltonsville), Ohio 

Bond Offering Pestponed—As 
noted in v. 155, p. 1174, the above 
district is offering for sale on 
April 6 an issue of $17,500 not 
to exceed 4% interest delinquent 
tax bonds. These are the bonds 
originally offered March 23— 
v. 155, p. 975, the sale having been 
postponed because of a _ techni- 
eality. 


Warren County (P. O. Lebanon), 


hio 
Other Bids—The $20,000 fair 
ground improvement bonds 


awarded Mareh 16 to J. A. White 
& Co..of Cincinnati, as. 1 4s, ata 
price of 100.595, a basis of about 
1.40%, as reported in y. 155, p. 
1174, were also bid for as fol- 
lows: 


4 


exceed 4% semi-ann. bonds ag- 
gregating $864,000: $685,000 air- 
port water system construction, 
and $179,000 airport site purchase 
bonds due serialiy in installments 
beginning not less than three 
years nor more than five years 
after date, the last installment to 
become due not more than 20 
years from date of issue. 


Oklahoma County (P. O. Okla- 
homa City), Okla. 

Bond Election—tThe issuance of 
$1,225,000 city-county airplane 
plant construction bonds will be 
submitted to the voters at an elec- 
tion scheduled for April 14. 


Oklahoma (State of ) 

Bond Disposal Report—lIt is re- 
ported by Carl B. Sebring, State 
Treasurer, that the $17,226,000 
funding bonds of 1941, series A, 
were completed: and disposed of 
on Dec. 15, 1941. : 


Tulsa, Okla. 

District Court Upholds Street 
Bonds—The Tulsa “Tribune” of 
March 25 reported in part as fol- 
lows: The City Attorney’s office 
prepared today to again seek the 
approval of Attorney General Mac 





Int. Rate Rate B'd 
119% 


Bidder— 
?rescott, Jones & Co....... 
| Ihe Co. of Celumbus 
tyen, Sutherland & Co..... 
Hayden, Miller & Co 
}tyvanahan, Harris & Co., Inc. 
Well, Roth & Irving Co...-. 


100.27 


100-386 | 
i 
100.282 *) 


. Kreimer & Fuller.... 
100.302 
| 


VanLahr, Doll & Isphording. 


2rovident Savings Bank & 


Trust Co. 100.22 


Bond Offering — Charles W. 
Holiberg, Jr., Village Clerk, will 
receive sealed bids until noon on 
April 13 for the purchase of $58,- 
000 4% coupon sewer assessment 
bonds. Dated March 1, 1942. 
Denom. $1,000. Due Sept. 1 as 
follows: $3,000 from 1943 to 1960 
incl. and $2,000 in 1961 and 1962. 
Bidder may name a different rate 
of interest, expressed in multiples 
of % of 1%. Interest M-S. No con- 
ditional bids will be received. A 
certified check for 1% of the 
bonds bid for, payable to order of 
the village, is required. Legal 
opinion of Peek, Shaffer, Williams 
& Gorman of Cincinnati will be 
furnished the succesful bidder 
without cost. 


_ Zanesville, Ohio 
Bond Offering Details—As pre- 
viously noted in v. 155, p. 1174, 


Henry F.. Stemm, City Auditor, 
will receive sealed bids until noon 


con April 6 for the purchase of 
$74,000 not to exceed 1%4% in- 


bonds. .Dated April 1, 1942. 
Denom. $1,000. Due Oct. 1 as fol- 
lows: $4,000 in 1943 and $5,000 
from 1944 to 1957 incl. Prin. and 
int. .(A-O) payable at the. City 
Treasurer’s. office. A_ certified 
check for 1% of the principal 
amount bid is required. 


OKLAHOMA 


Blackwell, Okla. 
Bond Election—The issuance of 
$150,000 airport bonds will be 
submitted to the voters at an 
election scheduled for April 9, it 
is reported. 


Guymon, Okla. 

Bond Sale—The $20,000 airport 
purchase bonds offered for sale 
on March 25—v. 155, p. 1174— 
were purchased by the J. E. Pier- 
sol Bond Co. of Oklahoma City, 
at a net interest cost of about 
2.30%. 


Oklahoma City, Okla. 
Bond Election—It is stated by 
Earle M; Simon, City Clerk, that 
at the election to be held on April 





bond for $271.83, others $1,000 
each. Due as follows: $7,271.85 





14 the voters will pass on the 


100.16 | 
100.135 | 
100.094 rejected nor approved the bonds, 





issuance of the following not to 





Q. Williamson on the $334.(00 


100.515 | screet _improvement bond issue 
100.461 | voted Dec. 2 after its legality was 
100.389 1 upheld Tuesday by District Judge 


Prentiss E. Rowe. 
Williamson has so far neither 


and a “test suit” was brought in 
order to clear up any doubts. 


If he signs the issue, an appeal 
to the Supreme Court will not be 
necessary, E. M. Gallaher, City 
Attorney, said. 


Judge Rowe upheld the bond 
issue after an all-day trial of an 
injunction suit brought by Gerald 
Klein, attorney for L. S. Abbott, a 
taxpayer. Klein contended the 
bonds were improperly voted and 
sought to enjoin their delivery to 
the purchasers. 


No Appeal Planned on Bond 
Decision—The Tulsa “Tribune” of 
March 28 had the following addi- 
tional report to make: 


Funds for the city’s participa- 
tion in a proposed bomber plant 
access road program will be avail- 
able within a few weeks, it was 
freely predicted today following 
conclusion of litigation over a 
$334,000. street bond issue. 


Gerald B. Klein, attorney for 
L. S. Abbott, taxpayer who at- 
tacked validity of the street bonds, 
announced that- he contemplated 
no appeal from a district court de- 
cision denying his client an in- 
junction against issuance of the 
bonds. 


City Attorney E. M. Gallaher 
said the Fonds will now be form- 


ally resubmitted to the State At- 
torney-General’s office for ap- 
proval. Attaches of the office in 
Oklahoma City have indicated the 
bonds will be approved and re- 
leased for negotiation. 


Bend, Ore. 

Bond Election—The City Com- 
mission has adopted a resolution 
calling for an election on April 20 
to vote on the issuance of $25,000 
municipal. airport bonds. 
Clatskanie Public Utility District 

(P. O. Astoria), Ore. 

Ruling Issued On Revenue 
Bonds—The following report is 
taken from the St. Helens (Ore.) 
“Sentinel” of March 13: 


Henry Thompson, President of 
the Clatskanie peoples’ utility 
district, notified the Bonneville 
Power administration this week 
that directors of the district had 
approved and the PUD had exe- 
cuted a contract submitted by the 
Bonneville administration for the 
purchase of Columbia River 
power. 
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On March 7 voters in the Clats- 
kanie district voted on issuance 
of $237,000 in revenue bonds to 
acquire a power distribution sys- 
tem. 

An opinion Wednesday from 
the office of Attorney General 
I. H. Van Winkle ruled peoples’ 
utility districts can issue revenue 
bonds payable solely from rev- 
enues and cannot levy taxes to 
repay the principal and interest 
on the revenue bonds. 

The contract for Bonneville 
power executed by the district 
provides that power will be sold 
to customers at rates which re- 
flect the low cost of Columbia 
River power. 

It also provides the district’s 
revenues shall be used to pay for 
operation and maintenance of the 
system when it is purchased; re- 
pay the system’s indebtedness; 
keep working capital and provide 
for replacement and extension of 
service and use surplus revenues 
as a basis for reduction in rates. 


Dallas, Ore. 


Bond Offering—Sealed bids will 
be received until 8 pm. on 
April 6, by William Blackley, City 
Auditor, for the purchase of $2,- 
554.55 not exceeding 6% semi- 
ann. improvement bonds. Dated 
April 15, 1942. Due on April 15 
in 1943 to 1952 incl. 


McMinnville, Ore. 


Bond Sale-——The $50,000 semi- 
ann. airport bonds offered for sale 
on March 27—v. 155, p. 1174— 
were awarded to the First "a- 
tional Bank of Portland, at a price 
of 100.05, a net interest cost of 
about 1.41%, on the bonds divided 
as follows: $39,000 as 1's, due 
on April 1; $3,000 in 1944 and 
1945, $4,000, 1946 and 1947, $5,000, 
1948 to 1952; the remaining $11,- 
000 as 144s, due on April 1; $5,000, 
1953, and $6,000 in 1954. 


Myrtle Creek, Ore. 


Bond Offering—Sealed bids will 
be received until 8 p.m. on March 
31, by A. M. Verell, Town Re- 
corder, for the purchase of $30,000 
coupon town bonds. Dated May 
41, 1942. Denoms. $500 or $1,000, 
to be designated by the purchaser. 
Due May 1, as follows: $1,000 in 
1944 to 1951 and $2,000 in 1952 
to 1962. Callable at the option 
of the town on any interest pay- 
ing date on and after May 1, 1947, 
pursuant to 30 days’ notice of 
such intended redemption. Rate 
or rates of interest to be specified 
by the successful bidder. Prin. 
and int. (M-N 1) payable at the 
fiscal agency of the State, in New 
York, or at the Town Treasurer's 
office. The bonds shall be sold 
by the Common Council to the 
highest and best bidder, but for 
not less than par and accrued in- 
terest. Enclose a certified check 
for 5% of the bid, payable to the 
town, 


PENNSYLVANIA 
Berks County (P. O. Reading), Pa. 


Other Bids—Following is a list 
of the unsuccessful bids for the 
$120,000 voting machine bonds 
awarded March 23 to C. C. Col- 
lings & Co., Philadelphia, as ls, 
at 100.31, a basis of about 0.88%, 
report of which appeared in v. 


155, p. 1269: 

Bidder— Int. Rate Rate Bid 
Graham, Parsons & Co....... 1% 100.307 
Dolphin & Co............++6- 1% 100.269 
Wood, Struthers & Co....... 1% 100.122 
W. E. Hutton & Co......... 1% 100.09 
Halsey, Stuart & Co., Inc... 1% 100.055 


Rr git, argues 1% Par 
100 .529 


Drexel 
W. H. Newbold’s Son & Co.. 


Harriman Ripley & Co...... 100.44 
Union Tr. Co. of Pittsburgh. 114% 100.357 
Schmidt, Poole & Co........ 114% 100.305 
Blair & Oo., Inc............ 114% 100.196 
M. M. Freeman & Oo....... 144% Par 
Warren A. Tyson Co......... 114% Par 


Berks County Trust Co....... 100.675 
Clymer School District, Pa. 


Bond Sale Details—The $40,000 
school bonds recently awarded to 
Moore, Leonard & Lynch, of 
Pittsburgh, as reported in v. 155, 
p. 1269, were sold as 2%s, at a 
price of 101.385, a basis of about 
2.59%. 


Hazelton City Autherity (P. O. 
Hazelton), Pa. 


Tenders Wanted—The Hazel- 
ton National Bank of Hazelton, 
as trustee under trust agreement 
with the above agency dated Nov. 
15, 1938, announces that it will 
receive sealed bids at its Cor- 
porate Trust Dept., until 3 p.m. 
on Apirl 3, for sale for the ac- 
count of the sinking fund of suf- 
ficient 4% 20-year sinking fund 
first mortgage bonds to exhaust 
the sum of at least $7,500. Ten- 
ders must be for all or any part 
of the bonds offered and state the 
price at which they will.be sold, 
which must be less than 100% of 
their principal amount. 


Pennsylvania (State of ) 


Debt Reduced—The redemption 
on April 1 of $2,000,000 4% series 
E highway bonds reduced =the 
outstanding funded debt of the 
State to $108,462,000, according to 
an announcement by G. Harold 
Wagner, State Treasurer. Sinking 
funds total $30,522,380, he said. 


Minimum Wage Law Upheld— 
The State Supreme Court recently 
upheld the right of the Common- 
wealth to regulate minimum 
wages for women and minors in 
industry. 

It refused to set aside a decision 
of the Dauphin County Court up- 
holding the constitutionality of 
the minimum wage act, which 
was passed by the Earle admin- 
istration in 1937 and challenged 
by W. J. Fisher, operator of the 
Mechanicsburg Laundry. 
Twenty-three other laundrymen 
joined Fisher in his challenge. 

The measure empowers. the 
State Secretary of Labor and In- 
dustry to set the lowest wage at 
which women and minors can be 
employed in any intrastate indus- 
try after consulting with a wage 
board for each industry and. tak- 
ing into consideration the cost of 
living and all facts relevant to 
the value of the service rendered. 


Philadelphia, Pa. 

Water Project Gets Top Priority 
—The War Production Board has 
granted the city an A-4 priority 
rating—the highest given to mu- 
nicipalities—for materials to re- 
habilitate its water system at a 
cost of $18,000,000. The WPB’s 
action, ending months of negotia- 
tions between Federal and city 
officials, was announced by Direc- 
tor of Public Works John H. 
Neeson, who said he would im- 
mediately advertise for bids for 
$7,000,000 worth of equipment and 
materials. 


Reading School District, Pa. 

Temporary Issue Offering — 
John C. Rhoads, Secretary of the 
Board of School Directors, will 
receive sealed bids until 8 p.m. 
(EWT) on April 14 for the pur- 
chase of $380,000 *4%, 42%, %*%%, 
34%, %%, or 1% temporary gen- 
eral obligations. Dated May 1, 
1942. Denoms. $100,000 and $60,- 
000. Due Aug. 15, 1942. Redeem- 
able at par and accrued interest 
on or after July 6, 1942. Bids will 
be received for all or any part 
of the issue at any of the above- 
mentioned interest rates. Obliga- 
tions payable from ad valorem 
taxes within the taxing limita- 
tions imposed by law upon school 
districts of this class. Issued sub- 
ject to the favorable opinion of 
Townsend, Elliott & Munson of 
Philadelphia, and will be deliv- 
ered to the purchaser only if and 
after the proceedings authorizing 
the issue have been approved by 
the Pennsylvania Department of 
Internal Affairs. A certified check 
for 2% of the face amount of the 
obligations bid for, payable to 
order of the District Treasurer, 
is required. 

Schuylkill County (P. O. Potts. 
ville), Pa. 

Matured Bonds Finally Pre- 
sented—Five county bonds of 
| $1,000 each which were due June 
1, 1941, and unheard of during 











the interim were uncovered re- 
cently when the Miners National 
Bank of Pottsville presented the 
same for payment to the county 
commissioners. The bonds are 
part of the 1935 refunding issue 
of $1,123,000 due in 1955 and were 
damaged in the 1936 Pittsburgh 
flood. The name of former chief 
clerk Frank Ball appears on the 
bonds but the names of the then 
commsisioners, Wm. R. Adamson, 
J: H. Kirchner and Roy E. Brown- 
miller, are missing, the result of 
being watersoaked in the vaults 
of a Pittsburgh bank. Like a 
number of other bonds similarly 
damaged in the flood the commis- 
sioners will enter a resolution on 
the back of the bonds accepting 
liability for the payment of the 
same after which the money will 
be paid. 


Sharon, Pa. 


Plans Large Bend Issue—The 
City Council recently considered 
arrangements for the early issu- 
ance of $100,000 street improve- 
ment bonds. 


Titesville School District, Pa. 


Proposed Bend Issue — The 
Board of Education has deter- 
mined to issue $50,000 bonds to 
provide for new educational fa- 
cilities necessitated in part by 
the influx of war industry work- 
ers and their families. 


Tremont Township School District 
(P. O. R. D. Pinegrove), Pa. 
Bonds Net Seld—No bids were 

received for the $34,000 refunding 

and $25,000 operating revenue 

bonds offered Jan. 20—v. 155, p. 

96. Anyone interested in these 

obligations are requested to com- 

municate with Michael Wenrich, 

District Secretary. 


West Elizabeth School District, Pa. 
. Bond Offering—James P. Young, 
District Secretary, will receive 
sealed bids until 7 p.m. (EWT) on 
April 10 for the purchase of $13,- 
000 coupon construction bonds. 
Dated April 1, 1942. Denom. $1,- 
000. Due $1,000 on April 1 from 
1944.to 1956 incl. Bidder to name 
rate of interest, in a multiple of 
% of 1%. Prin, and int. will be 
paid free of all taxes levied un- 
der any present or future law 
of the Commonwealth of Penn- 
sylvania.. A certified check for 
$500, payable to order of the dis- 
trict, is required. District will 
provide the bonds and legal opin- 
ion of Burgwin, Scully & Church- 
ill-of Pittsburgh. Bonds will be 
sold subject to approval of pro- 
ceedings by the Pennsylvania 
Department of Internal Affairs. 


RHODE ISLAND 
Jamestown Bridge Commission 


(P. O. Jamestown), R. I. 


Newport Mayer Comments On 
Bridge Bill—The ‘Providence 
Journal” of March 20 reported in 
part as follows: 

“Mayor Herbert E. Macauley of 
Newport, asserted last night that 
a New York firm of private 
bankers ‘are really the parties 
back of’ the bill presented in the 
General Assembly on Wednesday 
to give the Jamestown Bridge 
Commission complete control of 
all bridge and ferry facilities in 
or between Newport, Bristol and 
Washington counties. 

“I do not know whether or not 
the Mt. Hope Bridge Company is 
involved in this plan, but I will 
endeavor to find out,” Macauley 
said. “That company knows that 
the people of this county and 
State want State ownership of 
that bridge. I am at a loss to 
understand, however, why this 
new group may expect that it 
can obtain control of the Mt. Hope 
Bridge.” 

“Col. Patrick H. Quinn and Wil- 
liam R. Harvey, counsel for the 
Jamestown Bridge Commission, 
refused last night to discuss 
Mayor Macauley’s latest statement 
on the bridge-ferry bill. Earlier 
in the day Colonel Quinn said 
that ‘the interests I represent have 





'no intention of interfering with 


the Mount Hope Bridge in any 
manner, shape or form, except 
that if the people who control 
Mount Hepe Bridge want to sell 
it, then my clients would be pros- 
pective bidders for it.’ 

“Colonel Quinn said that ‘al! 
anybody could buy of the Mount 
Hope bridge is what remains as a 
toll bridge until the period when 
the bridge becomes the property 
of the State of Rhode Island, as 
a free travel structure, which is 
in about 12 or 14 years.’ 


“At the same time, Colonel 
Quinn revealed that a _ bridge 
across the East Passage of Narra- 
gansett Bay, from Jamestown to 
a point near Coddington Point in 
Newport, is hoped for eventually 
by the Jamestown Bridge Com- 
mission, which would like to 
bring the Mount Hope bridge 
under its control as part of a belt 
line across Narragansett Bay and 
up across Mount Hope Bay. 


“Curtis H. Brooks, Vice-Chair- 
man of the Jamestown Bridge 
Commission, said yesterday that 
as far as he knew neither: the 
Jamestown board nor the Mount 
Hope Bridge Company had com- 
municated with the other relative 
to sale of the latter’s span. 

“Mayor Macauley declared that 
‘the plan, as I see it, is to merge 
the Jamestown bridge, the Mount 
Hope bridge, the various ferries 
and all other bridges and ferries 
in this vicinity, then to sell new 
bonds and to pay off the indebt- 
edness of the company.’ ” 


Johnston, R. I. 


Bill Authorizes Bond Issue— 
State Sen. Joseph Pezzullo of 
Johnston introduced an Act in 
the Senate March 19 requiring 
the Board of Commissioners, 
Sinking Fund, to surrender bonds 
and notes of any city or town 
whether or not they have ma- 
tured, provided the city or town 
makes payment for them. In ad- 
dition, Senator Pezzullo intro- 
duced an Act permitting the town 
of Johnston to issue serial bonds 
up to $214,000 and to retire bonds 
held by the State Sinking Fund. 

It was claimed by the Demo- 
crats just prior to the 1940 elec- 
tion that the failure of the State 
Legislature to pass similar Acts 
introduced by Dr. Antonio G. 
Fidanza cost the town $20,000 in 
interest charges. One of Dr. 
Fidanza’s Acts would have au- 
thorized the town to issue serial 
bonds in the sum of $250,000. This 
was passed by the Senate April 17, 
1940, but died in the House Com- 
mittee on Corporations, to which 
it was referred the next day. 

It was stated that when the 
State purchased the town’s bonds 
the interest rate was fixed at 4 
to 44% and the town could sell 
the same bonds for 2%. The $20,- 
000 saving in interest charges 
would have been over a period of 
years, and was a computation 
made by the Democrats, the de- 
tails of which were not given. 

A rough estimate of the amount 
of saving on interest charges for 
one year on the $214,000 in bonds 
would be $3,210, provided the 
bonds could be sold at 2%4% in- 
terest. 

Another of Senator Pezzullo’s 
bills would allow the town to is- 
sue serial bonds not exceeding 
$100,000 for the liquidation of the 
unsecured debt. 

Newport, R. I. 

Proposed Bond Issue—An en- 

abling Act authorizing the city to 


issue $190,000 municipal improve- 
ment bonds was introduced re- 


cently in the lower branch of the 
General Assembly. 
Rhode Island (State of ) 

Finance Officers Indorse Mu- 
nicipal Legislatien—An Act now 
before the General Assembly 
which would authorize a uniform 
system of accounting for cities 
and towns of the State, with an- 
nual post-audits 





accounts, and another Act which 
would require registration, were 
indorsed recently by the Rhode 
Island Public Finance Officers’ 
Association. 

Both Acts were submitted to 
the General Assembly in accord 
with recommendations of the spe- 
cial commission named to. study 
problems of State and municipal 
taxation. 

The Act covering the installa- 
tion of uniform systems of ac- 
counting by the cities and towns 
is H-801. It provides for a post 
audit of municipal accounts either 
by the State auditors or by inde- 
pendent certified public account- 
ants, the cost to be paid by the 
city or town. 

The other Act, H-803, Substi- 
tute A, provides that tax col- 
lectors of cities and towns shall 
make delivery to the Registrar of 
Motor Vehicles of lists of all tax- 
payers whose personal property 
taxes on automobiles are unpaid. 
That official would be forbidden 
to register, renew or transfer 
cognates of persons on such 
ists. 


SOUTH CAROLINA 


Charleston County (P. O. Charles- 
ton), S. C. 

Bonds Sold—A $65,000 issue of 
school bonds is said to have been 
purchased recently by McAlister, 
Smith & Pate of Greenville, as 
212s, paying a premium of $117, 
equal to 100.18, a basis of about 
2.44%. Due $13,000 on March 15 
in 1943 to 1947 incl. Interest pay- 
able M-S. 


Dillon County (P.O. Dillon), S.C. 


Bonds Sold—It is stated by 
R. Y. Sherwood, Chairman of the 
Board of County Commissioners, 
that $31,000 county bonds 
were offered for sale on March 20 
and were purchased by G. H. 
Crawford & Co. of Columbia, as 
2%4s and 2%s, paying a price of 
100.008. 

The bonds were purchased at a 
net interest cost of about 2.53%, 
divided as follows: $10,000 as 
2%s, due $2,000 from April 1, 
1943 to 1947, and $21,000 as 24s, 
due on April 1; $2,000, 1948 to 
1956, and $3,000 in 1957. 


South Carolina (State of ) 


Certificate Sale—The $3,000,000 
coupon or registered semi-ann. 
State highway certificates of in- 
debtedness offered for sale on 
March 3i—v. 155, p. 1175—were 
awarded to a syndicate composed 
of the Chemical Bank & Trust 
Co., Kean, Taylor & Co., Blyth & 
Co., Inc., F. S. Moseley & Co., 
Harvey Fisk & Sons, all of New 
York, Ryan, Sutherland & Co. 
Braun, Bosworth & Co., both of 
Toledo, F. W. Craigie & Co. of 
Richmond, the First of Michigan 
Corp. of New York, the Trust Co. 
of Georgia, of Atlanta, Stifel, 
Nicolaus & Co. of St. Louis, Lewis 
& Hall of Greensboro, D. T. Rich- 
ardson & Co. of Chicago, C. W. 
Haynes & Co. of Columbia, and 
Courts & Co. of Atlanta, as 2%s, 
paying a price of 101.20, a basis 
of about 2.63%. Dated April 1, 
1942. Due $300,000 on April 1 in 
1949 to 1958 incl. 

Public Reoffering — The suc- 
cessful bidders offered the above 
certificates for general invest- 
ment at prices to yield from 2.10 
to 2.60%, according to maturity. 


SOUTH DAKOTA 
Bison Independent School District 
No. 51 (P. O. Bison), S. Dak. 


Bond Offerings—Bids will be 
received until April 10, at 8 p.m., 
by A. A. Grove, Clerk of the 
Board of Education, for the pur- 
chase of $9,000 refunding bonds, 
Interest rate is not to exceed 3%, 
payable semi-annually. Due on 
July 1; $750 in 1945 to 1949, $700 
1950 to 1954, $500 in 1955 to 1957, 
and $450 in 1958. 


Jerauld County (P. O. Wessington 
Springs), S. Dak. 
Bonds Sold—County Auditor 


| J. J. Carson reports that $300,000 
of municipal funding bonds have been pur- 
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chased by the State Department 
of School and Public Lands, as 2s. 
Due $4,000 in 1943 to 1946, $8,000 
in 1947 to 1949, $10,000 in 1950 to 
1952, $12,000 in 1953 to 1957, $22,- 
000 in 1958, $40,000 in 1959, $50,- 
000 in 1960 and $58,000 in 1961. 
Callable on any paying date. 

On Aug. 12, 1941, an issue of 
$280,000 funding bonds was of- 
fered for sale for which all bids 
received were rejected. 


Lake Andes, S. Dak. 


Bond Sale Details—It is now 
reported that the $34,000 funding 
and refunding bonds sold to the 
Allison-Williams Co. of Minne- 
apolis, as 2%4s at par, as noted 
here on Nov. 29, are due on Dec. 1 
as follows: $4,000 in 1942 and 
1943, $5,000 in 1944 to 1947, and 
$6,000 in 1948. Prin. and int. 
(J-J,)..payable at the Northwest- 
ern National Bank & Trust*Co., 
Minneapolis. . 


TENNESSEE 


Jackson, Tenn. 


Bond Sale—The $50,000 cou- 
pon water works extension, gen- 
eral obligation bonds offered for 
sale on March 31—v. 155, p. 1270 
—were awarded at public auction 
to the First National Bank of 
Memphis, as 134s, paying a pre- 
mium of $315, equal to 100.63, a 
basis of about 1.65%. Dated April 
1, 1942. Due in 1943 to 1951 incl. 
The second highest bid was an 
offer of $310 premium on 1%s, 
submitted by C. H. Little & Co. 
of Jackson. 


Tennessee (State of ) 

Debt Reduced — During the 
biennium, which ended last June 
30, the State of Tennessee took in 
revenue totaling $94,846,629, and 
cut $11,816,289 net off the State 
debt, R. Burrell Harris, Director 
of Accounts, declared in a report 
made by Governor Cooper. 

During the biennium the State 
made a total payment of $23,701,- 
694 on the bonded debt, but in 
the same period issued $11,587,500 
in new bonds, leaving the net re- 
duction at $11,816,289. At the 
close of the biennium, the total 
bonded debt stood at $108,106,886, 
of which. $92,615,000 was direct 
bonded indebtedness and $15,491,- 
886 was for highway reimburse- 
ment bonds to counties, Mr. Har- 
tis reported. 

Out of the total revenue of the 
State the general revenue fund 
received $40,278,929, while the 
highway fund received $18,598,- 
240, the sinking fund $21,425,660, 
and $14,543,800 was allotted to 
counties and cities as their share 
of taxes collected by the State, 
Mr. Harris reported. 

Expenditures from the general 
fund—which includes the major 
operations of the State govern- 
ment—were $60,872,160, Mr. Har- 
ris reported. Of this amount ap- 
proximately $21,000,000 came 
through expendable receipts 
which were added to the $40,278,- 
929 allotment from tax revenues. 


Expenditures out of the high- 
way fund totaled $21,884,139, of 
which $922,000 came from ex- 
pendable receipts and $10,141,085 
from Federal aid, to be added to 
the allotment from tax collections. 
At the close of the biennium, the 
fund had a reserve of $8,819.33. 


TEXAS 


Agricultural and Mechanical Col- 
lege of Texas (P. O. College 
Station), Texas 


Maturity — The Business Man- 
ager states that the $300,000 4% 
semi-ann. office building con- 


struction revenue bonds sold at 
par to the RFC—v. 155, p. 1071— 
are due on Aug 1, as follows: $5,- 
000 in 1943 and 1944, $6,000 in 
1945 to 1947, $7,000 in 1948 and 
1949, $8,000 in 1950 to 1952, $9,000 
in 1953 and 1954, $10,000 in 1955 
to 1957, $11,000 in 1958 and 1959, 
$12,000 in 1960 to 1962, $13,000 in 
1963 and 1964, $14,000 in 1965 to 


1967, and $15,000 in 1968 to 1971. 1 $14,500,000. 


Arlington, Texas 

Bonds Sold—lIt is reported that 
Mahan, Dittmar & Co. of San An- 
tonio have purchased $60,000 
semi-ann. water revenue bonds 
as 2%s and 3s, at par. These 
bonds were approved by the 
voters on Jan. 26. 


Ballinger, Texas 
Bond Sale Details—The City 
Secretary states that the $15,000 
234% semi-ann. water works 
refunding, series of 1942 bonds 
sold to William N. Edwards & Co. 
of Fort Worth—v. 155, p. 1270— 
were purchased at par and mature 
$1,000 in 1946 to 1949, $2,000 in 
1950 and 1951, $3,000 in 1952, and 

$4,000 in 1953. . 


Brownfield Consolidated Indepen- 
dent School District (P. O. Brown- 
field), Texas 

nd Sale Details—In paulo 
tion with the salé’ of the $125,0 
construction bonds to R. A. 
Underwood & .Co. of Dallas— 
v. 155, p. 1270—it:  is.now stated 
that the bonds were purchased at 
par, divided as follows: $20,000 as 
234s, and $105,000 as 3's. 


Coleman, Texas 


Bond Call—City Treasurer H. 
M. Collins states that the city is 
calling for payment on April 15 
an issue of $120,000 4% sewer and 
water revenue bonds, dated April 
15, 1937. Due on April 15 in 1942 
to 1962. Bonds will be redeemed 
at Mr. Collins’ office or at the 
Coleman State Bank. 


French Independent School Dis- 
trict (P. O. Beaumont), Texas 


Bonds Sold—The Superintend- 
ent of Schools states that the‘ 
30,000 construction bonds ap- 
proved by the voters last No- 
vember have been purchased by 
the State Board of Education. 


Haskell County Commissioners Pre- 


cinct No. 2 (P. O. Haskell), Texas 


Bonds Defeated—At an elec- 
tion held on March 14 the voters 
are said to have rejected a pro- 
posals to issue $125,000 road 
bonds. 


Hearne Independent School Dis- 
trict (P. O. Hearne), Texas 


Bond Sale Details—It is now 
reported that the $13,000 3%4% 
semi-ann. refunding bonds sold to 
R. K. Dunbar & Co. of Austin, as 
noted here—v. 155, p. 977—-were 
purchased at par, are dated Dec. 
10, 1941, and mature $1,000 on 
June 10 in 1942 to 1954. 


Hidalgo County (P. O. Edinburg), 


Texas 


Bond Debts Reduced—A com- 
plete picture of the county finan- 
cial operations during 1941, pre- 
sented recently by County Au- 
ditor B. F. McKee, showed that 
the bonded debts of the county 
were reduced nearly half a mil- 
lion dollars last year. 

During the same period, the 
annual audit showed, bonds in 
eight road districts were refunded 
at lower interest rates which will 
result in a ‘total saving to tax- 
payers of $2,222,337. 

The total reduction in the 
county debt was $403,500. This 
amount was saved by purchasing 
and cancelling county bonds and 
warrants with sinking fund sur- 
pluses. The total spent by the 
county to make the purchases was 
$224,028, the securities having 
been bought by the county at 
below par prices. 

McKee’s report, covering 31 
pages, was the most detailed fi- 
nancial statement of county gov- 
ernment prepared in many years, 
showing the operating costs and 
receipts of every department, to- 
gether with complete schedules of 
+ emaaata aaa: as of Dec. 31, 
1941. 

The total bonded debt of the 
county at the end of the year 
stood at $12,231,000, of which the 





| amounting to $3,010,607, or nearly 


State already has assumed a share 


25%. In addition to these out- 
standing bonds, the county also 
owes $2,240,000 worth of out- 
standing warrants, making a total 





county debt of approximately 





Hidalgo County Water Control and 
Improvement District No. 15 
(P. O. Edinburg), Texas 


Bonds Voted—tThe issuance of 
$1,049,000 water improvement 
bonds is said to have been ap- 
proved recently by the voters. 
Due in not more than 40 years. 


Kingsville, Texas 


Proposed Refunding Plan—R. E. 
Crummer & Co., Inc. of Dallas, 
refunding agents for the above 
municipality, have addressed a 
proposed refunding plan to the 
holders of the city’s bonds and 
warrants and reviews past events 
and recent developments in order 
that creditors be fully. informed 
regarding the terms and condi- 
tions under which they may par- 
ticipate in_a refinancing operation 
designed to restore satisfactory 
relations between ‘the city and dll 
creditors. Validity of about $433,- 
000 short-term 6% warrants was 
challenged, but on April 26,1939, 
the U. S. Circuit Court of Appeals 
for the Fifth Circuit at New Or- 
leans held the warrants valid and 
that the warrants. are. on an abso- 
lute parity. with all other similar 
valid obligations of the city, and 
that the outstanding bonds have 
no priority over the warrants. 


Under the proposed plan, the 
city will issue one to 40-year 
serial maturing 34%% refunding 
bonds . (optional: after 15 years) 
in an amount equal to the net 
principal and unpaid interest to 
Nov. 1, 1941, of the present out- 
standing 5% bonds, and one to 
40-year serial maturing 44%% re- 
funding bonds (optional after 15 
years) in an amount equal to the 
net principal and unpaid interest 
to Nov. 1, 1941, of the present 
outstanding 6% warrants. The 
city agrees to provide revenues of 
not less than $46,250. annually for 
the purpose of meeting the inter- 
est and principal requirements of 
the new refunding bonds, and if 
such revenues are not fully real- 
ized by tax collections, any deficit 
will be met by the advancement 
of the necessary amount from the 
public utility earnings or any 
other available funds. The-new 
refunding bonds will be tendered 
to holders of outstanding war- 
rants and bonds as follows: 


A. To all warrant holders whose 
interest the refunding agents have 
heretofore formally represented, 
they propose to purchase for their 
own account for cash all unpaid 
accrued interest on matured war- 
rants or unpaid coupons and ac- 
crued interest on unmatured war- 
rants to Nov. 1, 1941, at the 
equivalent of 442%, and deliver 
new refunding bonds in exchange 
for the original warrants at par 
for par, which to this group of 
creditors contemplates no further 
direct charge for services here- 
tofore or now being rendered. 


B. To all remaining warrant 
holders whose interest the re- 
funding agents have not hereto- 
fore formally represented, the 
terms applying to those coming 
within the “A” classification will 
be extended except that a charge 
equal to 3% on the par value of 
the original securities involved 
and payable at the time new re- 
funding bonds are delivered in 
exchange therefor will be made. 


C. To all holders of the original 
5% bonds, the new 3%% refund- 
ing bonds will be delivered in 
exchange therefor on a basis of 
par for par, provided that all 
unpaid interest on matured bonds 
or unpaid coupons and accrued 
interest on unmatured bonds to 
Nov. 1, 1941, are surrendered to 
the refunding agents without 
payment and admitted by the 
holders of such original bonds as 
a fair and reasonable amount to 
be applied on all expenses here- 
tofore incurred in connection 
with the litigation necessary to 
sustain the validity of the out- 
standing indebtedness and for all 
services rendered in connection 
with the entire refinancing oper- 


ation including the delivery of the 
refunding bonds. 





Nixon Independent School. District 
(P.O. Nixon), Texas 
Bonds Sold— The State Per- 
manent School Fund has pur- 
chased $1,500 semi-ann. construc- 
tion bonds as 3s at par. Due $500 
on Nov. 15 in 1942 to 1944. 


Nueces County (P. O. Corpus 
Christi), Texas 

Bonds Voted—At a recent elec- 
tion the voters: are said to have 
approved the issuance of $1,500,- 
000 in road construction, mainte- 
nance and operation. bonds by a 
majority of about three to one. 


Palestine. Texas 
Bond Sale Details—The City 
Secretary now states that the 
$14,000 3%4% semi-ann. airport 


‘refunding bonds sold at par to 


Fritz Stewart & Co. of Dallas, as 
noted here March 2, are dated 
Jan. 1, 1942, and mature $2,000 
from Jan. 1, 1947 to 1953; op- 
tional on and after Jan. 1, 1947. 


Panhandle, Texas 


Bond Tenders Invited—It is 
stated by J. G. Wadsworth, City 
Clerk, that the city has a surplus 
of funds on hand and wishes to 
buy in some of its outstanding 
bonds, on tenders to be submitted 
to him. 


Port Neches, Texas 


Bonds Sold—It is reported that 
$17,000 4% semi-ann. property 
purchase revenue bonds have 
been purchased at par by Me- 
Clung & Knickerbocker of Hous- 
ton. 


Velasco Independent School Dis- 
trict (P. O. Velasco), Texas 
Bonds Voted—At an election 

held on March 7 the voters are 

said to have approved the issu- 
ance of $200,000 construction 
bonds. It is understood that only 

a portion of the bonds will be 

marketed at the present time. 


Waco, Texas 

Bond Offering Not Scheduled— 
The City Secretary states that the 
$210,000 2% semi-ann. refunding 
bonds authorized recently will 
not be publicly offered for sale 
but will be taken by the city’s 
interest and sinking funds. 


Kelso, Wash. 


_ Bond Sale Deferred—In connec- 
tion with the report given here 
last October, that $200,000 2%, 
2%. and 3% water revenue bonds 
had been purchased at par. by 
Conrad, Bruce & Co. of Seattle, it 
is now stated by the City Clerk 
that the sale has been: deferred 
until after the present national 
emergency passes. 


Kitsap County School Districts 
(P. O. Port Orchard), Wash. 


Price Paid—The County Treas- 
urer reports that the $160,000 
bonds sold: to the State—v. 155, 
p. 978—were purchased at par as 
follows: $69,000 School District 
No. 400 as 2%s; $41,000 School 
District No. 401 as 244s, and $50,- 
000 School District No. 402 as 
242% bonds. 


Pomeroy, Wash. 


Bonds Sold—The City Clerk 
states that $100,000 semi-ann. 
water revenue, special fund bonds 
were awarded on March 24 to the 
Old National Bank of Spokane, as 
24s, at a price of 99.25. 


Yakima County School District No. 
113 (P. O. Yakima), Wash. 


Maturity—In connection with 
the sale of the $40,000 building 
and equipment bonds to Foryce 
& Co., and the Charles N. Tripp 
Co., both of Portland, jointly, at 
par, noted here last July, it is 
now stated that the bonds mature 
as follows: 
$16,000 2% series 1941 bonds. Due 

$2,000 from July 1, 1943 to 
1950 incl. 

24,000 2%4% series 1941 bonds. 
Due on July 1; $2,500 in 1951 
to 1954 and $2,000 in 1955 to 
1961. Subject to cail on any 
interest paying date, on or 
after July 1, 1943. 

Interest payable J-J. 





Ashland, Wis. 


Bond Redemption Report—The 
Superior, Wis., “Telegram” of 
March 26 carried the. following 
dispatch from Ashland: 


At a special meeting Wednesday 
evening the city council voted 
unanimously to accept an offer 
to call in $336,000 in water works 
refunding bonds and to reissue 
them at a lower rate of interest. 
The move, it is expected will 
create a saving of $22,927.50 to the 
city of Ashland over a period of 
years. 


A proposition of the Paine Web- 
ber Company, Chicago, to “pur- 
chase the new refunding bonds 
was accepted and city officials 
were instructed to issue call no- 
tices on the present bonds dated 
Dec. 1, 1942. 


The present bonds bear inter- 
est at rates of three and some at 
three and a quarter per cent and 
if they are reissued they will bear 
interest at the rate of three and 
some at the rate of two and three 
quarters per cent. 


Brown County (P. O. Green Bay), 


Wis. 


Bond Offering Postponed—We 
are informed by Omer F. Rothe, 
County Clerk, that the contem- 
plated offering of the $115,000 
road bonds has been postponed 
indefinitely. 


Gillett, Wis. 


Bonds Sold—A $7,500 issue of 
memorial purchase bonds was sold 
on March 18 to the Gillett State 
Bank as 4s at par. Due on March 2 
as follows: $1,000 in 1943 and 
1944, $1,500 in 1945, and $2,000 
in 1946 and 1947. 


Milwaukee, Wis. 

Debt-Free Status Anticipated— 
An Associated Press dispatch from 
this city had the following to re- 
port: 

As this embattled nation con- 
sidered doubling its debt limit, 
Milwaukee looks forward to an 
early fulfillment of an 18-year- 
old dream — cancellation of the 
city’s bonded indebtedness. 

Realization of the dream will 
come in 1943, nearly 30 years 


earlier than even the most opti-. 


mistic city officials dared hope 
when the amortization fund was 
established in 1924. 


Barring unforeseen develop- 
ments, it will mean the lifting of 
a $2,800,000 annual tax burden. 


The amortization fund was born 
when the city found $400,000 in 
its pocket as a result of a policy 
permitting property owners to 
pay street improvement assess- 
ments in instalments carrying 6% 
interest. 

This revenue, plus one-third of 
all other interest received on mu- 
nicipal funds, was set aside as a 
sinking fund and invested in such 
lucrative securities as delinquent 
tax certificates. Thus, the $400,000 
baby had grown to $9,400,000 by 
the start of the current year. 

While this growth was taking 
place, the bonded debt shrunk 
from its $50 million peak through 
payments on the principal out of 
funds from the tax levy. By last 
Jan. 1, the debt was down to $13 
million. Another year and the 
balance should be struck. 


Concurrently with this activity, 
the municipality went even 
farther in farsightedness. It 
stopped issuing bonds for all ex- 
cept self-liquidating improve- 
ments. Then it set up a per- 
manent improvement fund to fi- 
nance needed future projects on 
a pay-as-you-go basis. 

Schofield, Wis. 

Bond Election—The issuance of 
$10,000 water system extension, 
and $10,000 sewage system exten- 
sion bonds will be submitted to 
the voters at an election sched- 
uled for April 7, according to Eric 
Schuetze, Village Clerk. 
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» Winnetage County (P. O. Osh- 

hosh), Wis. 

Bond Call—County Treasurer | 
Earl E. Fuller is calling for pay- 
ment on May 1, court house and 
jail building bonds, Nos. 251 to 
300 maturing in 1943 and Nos. 301 
to 350 maturing in 1944. 

Said bonds will be redeemed at 
par and accrued interest upon 
presentation and: surrender, with 
all unmatured coupons attached, 
to the Guaranty Trust Co., New 
York City, or at the County 
Treasurer’s office. 


Wisconsin (State of ) 


Tax Rate Reduced by Many 
Cities — Figures audited by the 
State Department of Taxation dis- 
close that 73, or about 48% of the 
State’s cities, lowered their tax 
levies last fall, the Wisconsin 
Citizens Public Expenditure sur- 
vey at Madison announced recent- 
ly. Only 18 of the State’s 71 
counties reduced tax levies. 

‘4ne war, which means addi- 
tional income tax payments by 
citizens, should spur all govern- 
mental units to exercise strictest 
economy, the survey states. 

The survey said the State’s 
records show tax levies for school 
purposes in the 182 municipalities 
increased in 98, or 64.5% of the 
cities; decreased in 47, or 30.9%, 
and remained unchanged in 7 or 
4.6%. Cited is the fact that Mil- 
waukee’s $13,598,839 levy for city 
purposes in 1941 exceeded slightly 
the total for the other 151 munic- 
ipalities. Milwaukee’s school levy 
for 1941 was about half the total 
of those of other State cities, the 
survey states. 


WYOMING 


Sheridan County School District 
No. 4 (P. O. Sheridan), Wyo. 
Bond Offering—Sealed bids 

will be received until 7 p.m. on 
April 17, by Clementine G. Porter, 
District Clerk, for the purchase of 
$37,000 coupon building bonds. 
Interest rate is not to exceed 4%, 
payable semi-ann. Dated Dec. 15, 
1941. Due as follows: $1,500 in 
1942 to 1947, and $2,000 in 1948 
to 1961: Bids must specify the 
interest rate and must not be for 
less than par plus accrued interest 
from date of issue to May 1, 1942, 
on which date the bonds will be 
delivered. All bids must be un- 
conditional. Prin. and int. payable 
at the County Treasurer’s office 
or at a bank designated by the 
purchaser. The district will, at 
its own expense, furnish the 
bonds and an unqualified approv- 
ing opinion of Pershing, Bosworth, 
Dick & Dawson of Denver. The 
right is reserved to reject any and 
all bids and to sell the bonds at 
private sale if the Board deems it 
for the best interests of the dis- 
trict. Enclose a certified check 
for 2% of the amount bid, pay- 
able to the County Treasurer. 


ALBERTA 


Alberta (Province of ) 

Bondholders Warned On. Fail- 
ure to Cash Interest Coupons— 
Interest coupons on the bonds of 
the Province of Alberta, Canada; 
direct and guaranteed, may be 
outlawed under the Alberta Stat- 
ute of Limitations unless they 
are cashed prior to the expira- 
tion of six years after their re- 
spective due dates. This is re- 
vealed in a report, dated March 
25, to bondholders issued by the 
Alberta. Bondholders’ Committee 
over the signature of J. M. Mac- 
donnell, Chairman. Secretary of 
the. Committee is Norman A. 


- White, Room 1710, 25 King. St. 


West, Toronto, Canada. 

The report also indicates that 
refunding - discussions. last. year 
were interrupted when the caucus 
of the Social Credit members of 
the. Alberta Legislature passed a 
resolution stating that it was 
“opposed to the principle of any 
upward adjustment of interest 
rates in any refunding plan which 
may be, undertaken by the Gov- 
ernment.” 





Now, however, the Social Credit 
caucus seems to have reversed its 
position. Hon. Solon Low, Pro- 
vincial Treasurer, has announced 
that the cacus, at a meeting on 
March 20, alithorized him to ne- 
gotiate the best possible deal for 
refunding the public debt of Al- 
berta. 

According to Mr. Low, the 
Government’s refunding commit- 
tee now has “a free hand to carry 
on and negotiate with the bond- 
holders to secure as equitable a 
refunding as we can before the 
next session of the Legislature.” 

The bondholders’ report states 
that “the committee is willing to 
continue its conversations with 
the Alberta Government at any 
mutually convenient time.” 

H. W. Tatlock, of Newark, 
Assistant Treasurer of Prudential 
Insurance Company of America, 
represents U. S. holders of Al- 
berta bonds-.on the negotiating 
committee. 


Since June, 1936, when the Al- 


berta Government first arbitrarily | 


reduced interest on its bonds, the 
bondholders’ committee has rec- 
ommended that holders of Alberta 
bonds should refrain from cash- 
ing coupons at the reduced rates. 
However, in view of legal opinion 
that interest coupons which are 
six years or more in arrears may 
be outlawed, the committee is in- 
forming bondholders “that it can 
no longer continue its recommen- 
dation that they should refrain 
from cashing coupons from time 
to time at the reduced rate where 
such coupons are near to six years 
in arrears.” 

The report. makes it clear that 
the committee is not withdraw- 
ing its recommendation against 
the cashing of coupons. It merely 
suggests that it may be prudent 
to cash coupons which are near 
to six years in arrears. As.far as 
coupons not near to six years in 
arrears are concerned, the recom- 
mendation against cashing stands. 

In regard to overdue bonds, the 
report points out that. the. com- 
mittee is informed that interest 
is being collected at the reduced 
rates by certain bondholders, as 
a matter of. precaution, prior -to 
the expiration of six years from 
the date of maturity of such 
bonds. 

The committee’s legal advisers 
are not definitely of the view that 
the Alberta Government can take 
advantage of its Statute of Limi- 
tations. There is a possiblity that 
it can do so if it so desires and 
“the committee has been informed 
that certain holders of large 
amounts of Alberta securities who 
have hitherto refrained from 
cashing their coupons propose, as 
a matter of prudence, from time 
to time to cash their coupons be- 
fore the expiration of six years 
after their respective due dates.”’ 

The legal position in which 
bondholders find themselves is 
somewhat unique. The action of 
the Alberta Government in arbi- 
trarily reducing interest on its 
bonds has been declared illegal 
by the courts, including the Privy 
Council. Furthermore, there is no 
way they can recover from the 
Province by action the principal 
or the whole amount of their in- 
terest in arrears unless the At- 
torney-General for’ the Provirice 
issues a fiat for that purpose. Yet, 
though the cut in interest -is 
illegal, bondholders may find 
their claim to even the reduced 
interest. offered by the Province 
outlawed unless they cash their 
coupons prior to the expiration ‘of 
six years.after their due dates. 

The refunding discussions last 
year were initiated by the bond- 
holders following. the -proposal. 
made by’ the: Dominion -Govern- 
ment for the Provinces to vacate 
the personal income and .corpora- 
tion tax fields. In discussing the 
application to Alberta of the! 
alternative offers of compensa-. 
tion to the Provinces, Minister of: 
Finance Ilsley made the follow- 
ing statement.in the House of 
Commons: 

“If Alberta were to work out 
some refunding plan with its 


bondholders and was then to ask 
the Dominion to reconsider the 
basis on which the annual pay- 
ment is to be computed, we 
should be prepared to discuss the 
question or any other reasonable 
proposal that might be made.” 


The report states that “having 
regard to the statement of Fi- 
nance Minister Ilsley, the commit- 
tee felt it desirable to again wait 
upon Premier Aberhart to see if, 
under the circumstances, any 
progress might now be made to- 
ward a solution of the problems 
confronting the Province and its 
bondholders.” 


CANADA 


Canada (Dominion of ) 

Treasury Bills Sold—An issue 
of $45,000,000 Treasury bills was 
sold March 31 at an average yield 
of 0.55%. Dated April 1, 1942, and 
due July 3, 1942. 

Treasury Bills Sold—An issue 
of $45,000,000 Treasury bills was 
sold on March 12 at an average 
yield of 0.552%. Dated March 13, 
1942, and due June 12, 1942. 

Municipal Finance As Affected 
By War—Because Canadian local 
government agencies have had 
considerable experience operating 
under war-time conditions, the 
following information is con- 
densed from a report by Dr. H. L. 
Brittain, Director of the Citizens 
Research Institute of Canada, giv- 
ing an outline of municipal 
finance in the Dominion: 

“After nearly two and a half 
years at war, new aspects of Can- 
ada’s economy have emerged. Na- 
tional income in the first ten 
months of 1941 increased 10.1% 
over the corresponding figure of 
1940, and industrial production 
increased 30%, but the cost of 
living index also rose sharply 
from 107.4 on Jan. 1, 1941 to 116.3 
on Nov. 1, 1941. Price, rent, and 
wage controls became effective in 
the’ latter months. of the year. 

“Many municipal officials have 
done their best to carry on with 
reduced staffs in all departments, 
have taken on additional duties, 
and trained new employees. 
Changing - regulations, priorities 
and délay in obtaining supplies 
have increased the strain. 


-“Cities have continued to re- 
duce their outstanding debt and 
in several cases have redeemed 
callable bonds three to four years 
before maturity. Borrowings have 
been restricted to leave the field 
free for Dominion bond issues. 
The figures on municipal bond is- 
sues for 11 months ending Nov. 
30 each year were: 1939, $25%2 
millions; 1940, $1712 millions; and 
1941, $814 millions. Municipalities 
in default are now few in number, 


small. A refunding plan has been 
formulated to cover Montreal’s 
$220 million net debt and $24 mil- 
lion of bank loans. The debts of 
three _ Brtiish Columbia munici- 
palities and the Toronto suburban 
areas have been refunded, while 
several Ontario municipalities 
have: been released from provin- 
cial supervision. 

“Unemployment relief is now 
virtually confined to unemploy- 
ables and their dependents. The 
total average number on relief in 
Toronto for the first 10 months of 
1941 was 16,281 as compared with 
43,390 in the corresponding period 
of 1940. Direct relief costs were 
formerly -divided between — the 
Dominion, provinces and munici- 
palities on approximately a 40- 
40-20 basis. Effective March 31, 
1941, the Dominion ceased to con- 
tribute. The following propor- 
tions were then decided upon in 
some of the provinces: Ontario— 
75-25, Quebec and Saskatchewan 
—70-30, and. Manitoba—60-40. 

“Tax collections (current and 
arrears) continue good. In 87 of 
123. urban. municipalities across 
‘Canada total collections. exceeded 
the 1940 current: levy. Delinquent 
taxes are -being steadily reduced, 
and firm control is maintained 
over ‘them. Increases in the num- 
ber and amount of prepayments 
are reported by several cities. 





and the amounts are relatively|’ 





“The need for a more uniform 
and equitable. basis of assessment 
is being stressed in many quar- 
ters, while a critical eye is. being 
turned on the extent and nature 
of exemptions from taxation. 


QUEBEC 


Quebec (Province of ) 


Local Debts Readjusted — The 
“Financial Post’ of Toronto, in a 
recent issue, noted as follows: 
“Improvement in the financial 
status of Quebec municipalities is 
reported with the clearing up of 
the financial troubles of five 
cities and towns out of the 100 
corporations which have gone into 
bankruptcy in the past decade, 


according to K. E. Potvin, Chair- 
man of the Quebec Municipal 
Commission. 





“The cases of Chicoutimi and 
Jonquieres have been settled, Mr. 
Potvin pointed out, and the case 
of Bagotville, with about $1,250,- 
000 involved, is on the point of 
being settled. There are two other 
corporations, Quebec West for 
$300,000 and Macamic in the 
Abitibi for about $65,000, where a 
solution of financial problems is 
yet to be found.” 


Joliette, Que. 


Bond Sale—The $58,900 im- 
provement bonds offered March 
30—-v. 155, p. 1271—-were awarded 
to the Royal Bank of Canada, of 
Montreal, as 4s, at a price of 
101.25 for $35,400 bonds, maturing 
in 20 years, and 101.90 for $23,500, 
due in 15 years. Interest cost of 
3.91% and 3.86%, for the respec- 
tive maturities. 





Daily Average Crude Oil 





Production For Week 


Ended March 28, 1942 Up 128,150 Barrels 


The American Petroleum In 
average crude oil production for 
was 3,819,850 barrels, an increase 
ceding week and 73 ,300 barrels 
period last year. 


stitute estimates that the daily 
the week ended March 28, 1942, 
of 128,150 barrels over the pre- 
in excess of the corresponding 


The current figure was also 27,150 barrels over 


the daily average output for the month of March as recommended 


by the Office of the Petroleum 


Coordinator. The daily average 


production for the four weeks ended March 28, 1942 is estimated 


at 3,740,300 barrels. 
follow: 


Further details as reported by the Institute 


Reports received from refining companies owning 86.9% of 
the 4,684,000 barrel estimated daily potential refining capacity of 


the United States, indicate that 


the industry as a whole ran to 


stills, on a Bureau of Mines’ basis, 3,667,000 barrels of crude oil 
daily during the week ended March 28, 1942, and that all com- 


panies had in storage at refineries, bulk terminals, 


in transit and 


in pipe lines as of the end of the week, 105,624,000 barrels of fin- 


ished and unfinished gasoline. T 


he total amount of gasoline pro- 


duced by all companies is estimated to have been 11,663,000 barrels 


during the week under review. 


DAILY AVERAGE CRUDE OIL PRODUCTION (FIGURES IN BARRELS) 























State —Actual Production— 

a OPC Allow- Week Change 4Weeks Week - 

Recommen- _ ables Ended From Ended Ended 

dations Beginning Mar. 28 = Previous Mar. 28 #£=Mar. 29 

March March 1 1942 Week 1942 1941 
Oklahoma —_----~-- 405,300 405,300 06387,350 — 3,000 391,500 408,450 
Kansas —....-:. =. 245,800 245,800 b238,900 + 10,150 233,800 211,650 
Nebraska — ~~ ~~ §,400i.;'¢ 22 b4,150 Va 4,050 4,350 
Panhandle Texas ____ 89,200 + 4,900 84,800 77,450 
North Texas —_____-_ 148.800 + 200 146,450 132,250 
West Texas ______--_ 233,200 + 23,050 213,250 241,400 
East Central Texas__ 90,000 + 56,450 86,000 77,900 
East Texas .__..__=- 368,200 + 75,200 312,300 445,000 
Southwest Texas —___ 195,850 + 22,100 187,450 210,200 
Coastal Texas —--._<- 284,900 + 35,550 262,000 257,100 
Total Texas ___._ *1,338,600 c1,344,963 1,410,150 © + 166,450 1,292,250 1,441,300 
North Louisiana ~~ 81,100 4 550 81,050 70,800 
Coastal Louisiana —=_ 253,800 + 1,500 256,800 235,250 
Total Louisiana _.. *314,700 346,031 334,900 + 2,050 337,850 306,050 
Arkansas ~.......... 71,500 71,500 76,750 + 250 73,400 70,950 
Missiisipni: 2... *53,100 b94,250 + 3,950 89,700 17,750 
TENOR ea 362,500 317,550 — 5,450 325,100 325,200 
BOGOR ue be 18,000 619,350 — 800 19,400 19,850 

Eastern (Not incl. 

mo. & tees le 93,500 96.800 — 1,800 96,400 93,200 
Micnign* Ws oho 49,500 45,900 a 200 47,900 37,900 
Wyeth’ gs ..ecnnem 80,500 91,000 + 700 89,800 74,350 
pO eae a OK 21,000 21,400 —- 50 21,450 18,200 
Geseraae 34... adek 6,400 5,600 --- 300 5,750 3,850 
New Mexico -_____- *100,200 — 114,500 92,800 - + 200 92,650 109,000 
Total East of Calif. 3,165,700 3,236,850 +172,150 3,121,000 3,142,050 
Camienua.. cai 627,000 4d627,000 583,000 — 44,000 619,300 604,500 
Total United States 3,792,700 3,819,850 +128,150 3,740,300 3,746,550 


aOriginal March. recommendations of O.P.C. were revised downward in States 
marked thus (*) a total of 204,100 barrels daily as of March 5th to take effect as 


soon as possible thereafter. The Texas St 
the Railroad Commission through the appl 


ate allowable was revised as indicated by 
ication of additional shut-down days. No 


official information. on revisions yet available for other states. 


b Okla., Kans., Neb., Miss., Ind. figures a 


cThis is the net basic 3l-day allowable a 


re for week ended 7 a. m. March 25. 
s of March 1 but experience indicates that 


it will increase as new .wells are completed, and if any upward revisions are made. 
With a few exceptions, the entire state was ordered shut down on March 1, 7, 8, 11, 


12, 14, 15, 18, 21, 22, 25, 30 and 31. 


dRecommendation of Conservation Committee of California Oil Producers. 


CRUDE RUNS TO STILLS; PRODUCTION. OF GASOLINE; STOCKS OF 
FINISHED AND UNFINISHED GASOLINE AND GAS AND FUEL 
OIL, WEEK ENDED MARCH 28, 1942 








(Figures in Thousands of Barrels of 42 Gallons Each) 





Figures in this ‘section include reported totals 











plus an estimate of unreported amounts and are 
»———therefore on a Bureau of Mines basis 
Gasoline 
Production 

Daily Refining at Re- Stocks eStocks eStocks 

Capacity Crude fineries Finished of Gas of Re- 

Poten- Runs to Stills Includ. and Un- Oiland sidual 

tial % Re- Daily % Op- Natural finished Distillate Fuel 

Rate porting Average erated Blended Gasoline Fuvels OW 

Bast Coast. .....-.-- 714 100.0 461 64.6 1,239 16,470 7,969 5,618 
Appalachian. ~..---- 174 84.5 161 92.5 511 3,896 372 621 
gd Ay EES 784. 64.9 728 92.9 2,696 23,470 2,665 3,684 
Okla., Kansas, Mo. 418 81.1 325 77.8 1,218 10,358 805 1,761 
Injand Texas -_-+- 266 65.0 188 710.7 809 3,850 84 1,115 
BE oe an elem 1,130 91.3 893 79.0 2,526 21,937 6,311 7,896 
Louisiana Gulf ~~~ 176 94.9 159 90.3 461 4,502 1,244 1,799 
No. La. & Arkansas_ “97 51.5 68 70.1 197 1,252 110 251 
Rocky Mountain -~- 138 50.7 93 67.4 319 2,536 296 587 
California. ......—~ 787 90.9 591 75.1 1,687 17,353 11,900 59,713 

Tot: U. S. B. of M. 
basis, Mar. 28, '42_ 4,684 86.9 3,667 78.3 11,663 a105,624 31,756 83,045 
Tot. U. S. B. of M. 

basis, Mar. 21, °42_ 4,684 86.9 3,599 716.8 11.235 106,131 32,290 84,025 

U. S. Bur. of Mines 
basis, Mar. 29,.’41_ 3,624 11,878 99,086 30,548 94,723 


unfinished, 8,2 


a Finished, 97,345,000 bbl; 
eAt refineri 


included in foregoing totals. 
pipe lines. 


79,000 bbl. Stocks of aviation gasoline are 
es, at bulk terminals, in transit, and in 





ne tit Mina oak. Rk 


THE COMMERCIAL & FINANCIAL CHRONICLE Monday, April 6, 1942 


DIVIDENDS ‘sane har 
Name of Company share 


1374 





When Holders 
Payable of Rec. 


Foreign Money Rates 





sua wf UW? 














*Announcements in this issue. tIn Vol. 154. 
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Dividends are grouped in two separate tables. In the Leomouve Gold Mines, Ltd. (interim) _____ -” t10e 6-1 5-8 

In London open market discount rates for short bills first we bring together all the dividends announced the reserus (POR) & Guibas eden tor gee e1 5.8 
on Friday were 11/32%, as against 11/32% on Friday — <p me ee Seow SS aene one Yar ~~ 4: sealed po gy common (quar.) 37%e 8065-1 20 418 

: w we show the ends previo announced, Ye r | 8 ET $1 "7-1 6-1 
of Iast week, and 1 1/32—1 1/16% for three months’ bills, | ich nave not yet been paid. ertner sesiadbe and record a siaitey Ges ioe, Pret. (quar.)----—- %e § 1 415 
as against 11/32—11/16% om Friday of last week of past dividend payments in many cases. are given un- Lincoln Tel. & Tel. class A iquar)... ae 40. San 
Money on call at London on Friday was %%. der the company name in our “General:Corporation and =— Class B (quar. nr a---~----------~-=- ae 4-10 3-31 
Investment News Department” in the week when de- Link Belt Co., common (quar.). ou i ty | 
clared 62% preferred GE Gk. & erative ciideea $1% 7-1 6-15 
. T The dividends announced this week are: Lipe (W. L.), Inc., class A (quar. )— 
East Coast Gasoline Stocks Slump To Per When Holders. Naine changed to Lipe-Rollway Corp... 12%e 3-91-20 
Name of Company share Payable of Rec. Loomis-Sayles Mutual Fund (quar.)_ ate 50c 4-15 3-31 
Abraham & Strauss, Inc. (irregular) _~~~~-- 50c 4-25 - Locmis-Sayles Second Fund (irregular) - 20¢ 4-15 3-31 
Lowest Tota! In Years Alabama Mills, Inc. (resumed) _._.....__- Se 4-1: 3-18 Lowell Electric Light (quar.)____- 90¢ 4-13 4-4 
Albers Super Markets, preferred (quar. Nae $1% 4-1 3-20 Lyon Metal Products 6% part. pref. (quar.) $1% 5- 1 4-15 
nn ma enmieions $1% 9. i 6-20 Massachusetts Utilities Associates— 

Once again declining inventories in the a ees Preferred (quar.)----—_--_-----------:--  $1¥%@~ 10-1 9-21, 5%” participating eeererred, (eset) - 62%¢e 4-15 3-31 

rol in reducin total stocks All-Penn Oil & Gas (quar.)__._----.--_--~- 5c 4-15 4-10* + Sa Portian ement, common_ piers 50c 4- 6 3-31 
a 1 snmetaghes gasoline roy Bete t during Amerada Petroleum (quar.)———-—----_--- 50c 4-30 4-15 6% preferred class A (quar.)....-- $1% 4-1 3-30 
American Coal Co. of Allegany County (irreg.) 50c 4-20 4-1 Middlesex Products Corp. (quar.)____- 25¢ 4-1 3-24 
the final week of March, the midweek report of the American Dairies, 7% preferred (quar.)__-- $1% 4-1. 3-25 Mid States Securities (liquidating) $50 3-26. ____ 
American Petroleum Institute disclosed. Of the total - +: a = oS Ist pref. (quar.) sti . : >28 sgovenh Manaas Pipe Line, common 10 4-17 4- 4 
na preterrea (quar.).__.- -— - 2 » _ << --- 2 em we 2 - - 

slump of 507,000 barrels, 503,000 barrels was accounted Auieiend eed Prune aati... 20¢ 5- 1 4-14* Monroe Calculating Machine Co.— 
for in the East. The country’s holdings dipped to ie ~. American Viscose Corp. common... _|S0e 5 1 4-14 MT ie-——-- ; $1% 3-31 3-20 
dr ing to - $% preferred (quar.)_................ + 1% - - unising Paper 5° st pre “(quar.)_ 25c 5- 1 4-20 
624,000 — — a 2 coed gman opping Mee WE se as Si% 4315 432 Nation-Wide Securities Co. tr. ctfs. series A O66. - GiB.) cc 
400,000 barrels smallest in y Arnold Print Works, 5% preferred__.....-. 50c 4-30 Pana National Automotive Fibres 6% pref. oo.) 15c 6- 1 5- 8 

Nearly half of the countrywide reduction in holdings Atchison Topeka & Santa Fe Ry.____.---_- $1 6- 1 4-30 4 Sue, See... 15c 9- i 3-10 

of heavy fuel oils of 980,000 barrels was accounted for Atlantic Building Trust (resumed). aa $1 3-16 2-28 preferred (quar.)_ 15¢ 12- 1 11-10 

Atlantic Coast Fisheries (initial) __-.__.~_- 50c 4-10 3-27 National Food Products Corp. class B com. 20c 5- 1 4-13 

by East Coast consumers who drew upon stocks by 479,- atiantic Co., 6% preferred... _- #$1% 4-1 3-20 5% preferred class A vtc (s-a)_ ‘ 50c 2 4-13 

000 barrels during the week ended March 28. Some im- Atins Pip lag o% protected (quar.)___ $l% 5-1. 4-20 ie inde eee A (quar.) ari? 4-15 4-1 
u To ary, — ie s aC “ “ 

provement in the industrial fuel oil supply situation is 5%% preference (quar.)_____ | PERS, 8: 1$1% 5- 1 4-15 Naumkeag Steam Cotton (irregular) ___ $1 4-15 4- 9 

expected in view of the industry’s concerted efforts to  aager Paper Mills, 6% preferred (quar.)__ 75¢ 5- 1 4-20 Nelson Baker & Co. (irregular) _ ater Tec 3-31 3-27 

bolster stocks in the East. Heating oil stocks, although Beoity Brothers, La. 6% : lst pref. (quar.) $iv $- 2 4-18 Month rom, See Se peter bret. (quar.) $14 4-15 4-1 
tmore ats, « (quar.)__-------~---~--~- Ks = . Cc - -2 

dipping 534,000 barrels for the nation, climbed oe ee “s 15e 5-1 4-13 #£Northland Greyhound Lines— -— 

barrels along the Atlantic Seaboard. Bloomingdale Brothers ______--_-________-- saan eo ce oe poet, (qear.)——---------------- $1% 4-1 3-25 

* : : : Brandon Corp., class A common______---_- /2 - - preferred (quar.)___-~- a $15 7-1 6-20 

Refinery operations showed some slight improvement, British American Tobacco Co., Ltd.— Northwest Engineering Co.- 50c 5- 1 4-15 
rising 1.5 points to 78.3% of capacity. Daily average Amer. dep. rets. for ord. bearer (interim) 5d 4-6 3-10 Northwestern Beil Telephone (quar.) $1% 3-31 3-26 
runs of crude oil to stills during the March 28 period iaiias, Geen Tobe. foc oud. ve. neeein) ae: se ET tena Insurance (Spokane, ba OT hee 

‘ mer. dep. rcts. “ : os 2“ ; « . or a ‘ - - 
were up 68,000 barrels to 3,667,000 barrels. Gasoline ‘aiear a>. vets. for 5% pref. reg. (3-0) 23% 4-6 3-10 Ohio Loan & Discount Co., com. (quar.) 10¢ 4-1 3-28 
production during the week, including estimated unre- _ pusiness Systems, Ltd., common (quar.)__ t$1 3-31 3-27 6% partic. preferred (quar.) $1% es 3-28 
ported, totaled 11,663,000 barrels, up 428,000 barrels. 6% non-cum. preferred B (quar.)_—--~~__ ?15¢ 3-31 3-27 Participating ; $1.65 4-1 3-28 
oss : Butler Manufacturing, 6% pref. (quar.) $1'2 3-30 3-25 5% preferred (quar.)_____- . $1% 4- 1 3-28 

Daily average production of crude oil in the United  Ganadian Bronze, common (quar.).______- t37“e 5- 1 4-10 Ontario Silknit Co., Ltd., 7% pref. (accum.) t$13 4-15 4- 7 

States was up 128,150 barrels during the period, totaling ie Ua pouteeres (quer. ) ee io Me ee 2 tn be oe the a Ki bbe cae 
j i nadian Fairbanks-Mors % + 2 - - é e uar. le 4 -2 
3,819,850 barrels with Texas accounting for the expansion Canadian Oil Cos., Ltd. (quar.)- ptt 25¢ 5-15. 5-1 Outlet Company common (quar.) i $1 5- 1 = 
in output. Canadian Western Natural Gas Light, Heat 7‘ 1st preferred (quar.) $1% — 2 4-20 
& Power Co., Ltd., ordinary (irregular )_- $1 4-23 4-20 6% 2nd preferred (quar.) $1% 5- 1 4-20 
EE MSS f Carey (Philip) Mig., 5“ preferred (quar.)-- $1% 3-31 3-25 Pacific Car & Foundry 6% pref. (quar.) $12 4- 1 3-26 
6% preferred (quar.)- . $l‘ 3-31 3-25 Pacific Lighting Corp. (quar.) ; 75c 5-15 4-20 
R Call nd Sinki Fund Central Hudson Gas & Electric, common.__- 17e 5- 1 3-31 Pacific Portland Cement 62‘ pref. $1 4-29 4-24 
ion Ss a ing 4%% preferred (quer. ) MPI IT ES WIS igen $1 4- 1 3-27 Pacific Public Service $1.30 pref. (quar.) 32'%e 5-1 4-15 
Century Ribbon Mills, 7‘- pref. (quar. Dee $1% 6- 1 5-20 Pearson Co. 5% preferred A (quar.) 31%c 5- 1 4-20 
N ti Chapman Valve Manufacturing (quar. ) : 50c 4-1 3-25 Peaslee-Gaulbert 6% preferred (quar.) $1% 3-31 3-26 
0 ices Cincinnati Postal Terminal & hapten Co.— Pennsylvania Power Co. $5 preferred (quar.) $1% 5- 1 4-15 
' : 6%% preferred (quar.)_-_- nodvae $1% 4-15 4-4 Peoples Telephone Corp. (quar.)__- $2 4-15 3-31 
Below will be found a list of corporate bonds, notes, columbia Gas & Riestric Corp.—— ; ais om de Eatedaighia & Trenton RR. (quar.) $2 4-10 y tag 
: . P mulative preferr “% series (quar.)-_- 4 ou es illips-Jones Corp. 7% referred t$13 5- 1 -2 
and preferred stocks called for redemption, including re, meat bo preference (quar.)__.__- 1% 5-15 4-20 Pittsburgh Thrift Corp. ( es ' $1% ee 4-20 
those called under sinking fund provisions. The date Poi ong (Bagge pn Pa na pa thaindseioas i Pn 3 4-.2 eta lag er } ya Co. (quar.) 50e ‘- 1 3-25 
indicates the redemption or last date for making tend- commonwealth Edison = , ‘ bs & £16 Fort Huron Sulphur & Paper com. (irreg.) 5¢ 4-1 3-25 
. P P : Connecticut Investment nagement s-a) » r4 % non-cum. preferred (quar.)- ; $1 4- 1 -2 
ers, and the page number gives the location in which Connecticut River Power, 6% pref. (quar. = Sie 6- 1 5-15 Extra __- * 50c 4-1 ae 
the details were given in the “Chronicle.” Consolidated Cement, $1.40 class A_-..__.- 735c¢ 5-16 5- 2 Portland Gas Light, $6 preferred_ +$1 4-15 4- 1 
Consolidated Royalties, 6% pref. (quar. )- 15c 4-13 3-31 Purolator Products, Inc., com. (irregular ) 10c 5- 1 4-20 

Company and Issue— Date Page Corn Exch. Bank Trust Co. (N. Y.) (quar.) 60e 5-1 4-24 $4.50 preferred (quar.)___- : $112 5-1 4-20 
Alabania rower Co.— County Trust Co. (White Plains) (quar.)__ 25¢ 4-1 3-19 Quarterly Income Shares. 8c 5- 1 4-15 

a — mn * petunding 5% bende, aus 5006......0ty : - Cuneo Press, mae common (qnet.).......+~- ane one ey Baguens Concrete Pile, common (quar.)- 25c 5- 1 4-20 

rst mtge. lien & refunding 5% bonds, due sae 4%% preferr aoe)... /e ms . (GER ES Ris ‘ 25c 5- 1 4-20 
Allied Owners Corp. list lien income bonds, due 1958__Apr 15 1207 Curtis Publishing Co., prior pref. " Girregular) 10.186c 4-28 4-9 $3 preferred (quar. )_ 75c 5- 1 4-20 
Ames Holden Tire & Rubber Co., Ltd., 1st mtge. 7s, De Vilbiss Co., common _____-—_--------- 50c 40 4-15. = 3-30 Reserve Investing Corp., $7 preferred t$1 «4-15 4- 4 

Ss a_i Ga ~May 1 1210 7% preferred (quer. )--..-.----------- 17%’c 4-15 3-30 Rhode Island Public Service, class A (quer.) $1 5- 1 4-15 
Associated Mortgage Cos, Inc., debs., due Dec. 1, 1953__May 1 * Dean (W. E.) & Co., 6% peed. (quar. )—_- 15 4-1 3-25 $2 preferred (quar.) ; ‘ 50c 5- 1 4-15 
Buffalo Creek RR. Ist mige. 334% bonds, series A, Common (irregular ) ‘i Se ah aE ae 15c 4-1 3-25 —_ Richmond Insurance of N. Y. (quar. ) . 15¢ 5- 1 4-10 

a weael May 1 * Dennison Manufacturing, 8% deb. (quar.)_- $2 5- 1 4-20 Rochester American Ins. Co. (N. Y.) (quar.) 25¢ 4-15 4-3 
Cassco Corp. Ist mtge. 6% bonds______--__--________! Apr 6 1305 $6 conv. prior preferred (quar.)---- 75¢ 5- 1 4-20 Saguenay Power, Ltd., 5%‘ pref. (quar.) 1$1% 5- 1 4-15 
Century-Parkway Corp. general mtge. 6s, due 1956____Mar 31 1211 Class A common (initial) (30c in cash and St. Louis Bridge, 6’« first a (s-a) $3 7-1 6-15 
Chesapeake & Ohio Ry. ref. & improv. mtge. 3'2% 1/100 of a share of “A’’ common for 3% second preferred (s-a)- $1% 7-1 6-15 

bonds, series D, due May 1, 1996__.____-__________ _May 1 * each share -hheld)-_-_.~...._-~----------- ---- 5-15 »3 Sangamo Co., Ltd. (quar.)- {25e 4-11 4- 6 
Continental Roll & Steel Foundry Co. ist mige. 6s, Detroit-Michigan Stove (irregular)...___- _10c 4-20 4-10 Santa Cruz Portland Cement____ 25c 4- 1 3-25 

nn ae jun 2 1307 Di Giorgio Fruit, $3 participating preferred t$1% 4-21 4-10 Seatex Oil Company (initial) _- 2%c 4-15 3-31 
Driver-Harris Co. $7 preferred stock__________- Jun 1 1307 District Bond, 6% preferred (quar.)__---- 37%ec «1 3-30 Sefton Fibre Can Co, 5% prior pref. (quar.) $1% 3-31 3-25 
Federal Light & Traction Co. 6% bonds, ‘due 1954____ Jun 1 $1377 Dunean Mills, 7% preferred (quar.)--..--~- $154 4-1 3-20 Shasta Water Co._ iin aims gba oe" 10¢ 4- 1 3-30 
Gar Wood Industries, Inc., preferred stock__-_________Apr 15 * Eastern Township Telephone (quar.) __. t25c. 4-15 3-31 Simms Petroleum Co. (liquidating )- 25c 4-24 4-10 
Indianapolis, Columbus & Southern Traction Co. 1st Eastern Trust & Bk. (Bangor, Me.) tistes-) $6 4-.1 3-25 Sioux City Steck Yards Co., common (quar.) 37%c 3-31 3-27 

a a ie me ed Aug 1 1311 Economy Grocery Stores Corp.._____-~-- 25e¢ 4-11 4-4 $1.50 participating preferred ( quar.) 37 ec 3-31 3-27 
Inter-County Telephone & Telegraph Co. ist mtge. 5% Employers Group Associates (quar. ae 25c 4-30 4-16 Smith Agricultural Chemical, common __- 25c 5- 1 4-20 

gold bonds dated May 1, 1928___..__--___.....____May 1 *  Bureka Pipe Line Co.__.-_- bab 50¢ 5--1 4-15 6% preferred (quar.)____- $1% 5- 1 4-20 
Iowa Southern Utilities Co.— Evans Wallower Zine lirregular) _- 20¢ 4- 8 4-4 Southeastern Invest. Trust (Lexington, Ky.) 

Sr Gepencvures, Gere A. .2 8 May 1 826 Fairbanks Co., commen_____- diischs 15¢ 5- 1 4-20 $5 first preferred______ +40c 4- 1 3-21 
Lealdo Corp. 15-year coupon notes dated 1929_ a. Ss * 6% convertible preferred quar.) ; $ll2 5- 1 4-20 Southern Advance Bag & Paper (irregular) 25c 4- 7 3-26 
Leeds & Lippincott Co. 342‘e bonds, dated Jan. 1, '37__Apr 18 1122 Fall River Electric Light (quar.)-_-_.- : $1 4- 1 3-27 Spalding (A. & G.) & Bros., first preferred +$3 5- 1 4-17 
Libby, McNeill & Libby lst mortgage 4s, due 1955_ 7 ~ 1 ° Federated. Publications, common: vtc._-- : 25c 4-4 3-31 Springfield City Water, 6% pref. C (quar.) $1'2 4- 1 3-20 
Lion Oil Ref. Co. 442% debentures, due 1952__________: Apr 30 1014 First Mutual Trust Fund Shares_____ 6c 4-15 3-31 7% preferred B (quar.) $1% 4-1 3-20 
Litchfield & Madison Ry. Ist mtge. 5s, due 1959_____.May 1 1122 First National Bank (Wilkesbarre, Pa.)— 7% preferred A (quar.) $154 4-1 3-20 

_ Lukens Steel Co. 5% -6% bonds, due 1955_......._.._May 1 1014 Reduced quarterly __- ee $1% 4-1 3-23 State Street Invest. Corp. (Boston) (irreg.) 50c 4-15 3-31 

First mortgage 8% bonds, Se May 1 1014 Foote Bros., Gear & Machine, common ; 50c 5- 1 4-18 Stokely Bros. & Co. (initial) 25c 4- 1 3-31 
Mead Corp. 15-year 442% Ist mige. bonds, due 1955__Apr 22 1313 60c convertible preferred (quar.)_- 15¢ §- 1 4-18 Stratmore Paper, 6‘ preferred +50c 4- 1 3-30 
Minnesota Transfer Ry. Ist mtge. 3%4s, due 1956______Jjun 1 1313 Forbes & Wallace $3 class A (quar.) 75¢ 4-1 3-24 Sullivan Machinery Co. 25c 5-25 5-15 
Missouri Public Service Co Ist mortgage 5% bonds, Fort Street: Union Depot (s-a)_-- ~~ $2 4- 1 3-31 Sun-Glow Industries (quar.) 12%c 4-15 3-31 

series A, due Aug. 1, 1960___- Apr 27 * Prick Company, 6% preferred (quar.) 75¢ 4-1 3-20 Super Mold Corp. of California (quar.) 50c 4-20 4-7 
National Gas & Electric Corp. lst lien ‘collateral trust 49 West 39th Street Corp. vtc. (irregular) _ $1 4-15 4- 6 Symington-Gould Corp. (irregular)_- ‘ 35c 4-21 4-11* 

5s, series B, due 1947_____ pCoduitetitc May 1 General Industries 5: preferred (quar.)__- $1% 4-1 3-20 Taylor-Colquitt Co. (quar.) : : 50c 3-31 3-20 
Niagara Share Corp. 20-year 512% convertible deben- Giddings & Lewis Machine Tool 25¢ 4-20 4-10 Texamerica Oil Corp. (special) (.015 share 

tures, due 1950_.__________ Le: 2 1216 Gladding McBean & Co. (quar.)__. 25¢ 4-15 4- 8 of common for each share held) pi 4-1 3-28 
Old Colony Investment Trust 4'%2% deb., due 1947. May 1 1216 Gordon & Belyea, Ltd. class A common t1% 5- 1 4-25 Toburn Gold Mines (quar.)__-. t3e 5-22 4-22 
oy 9 gee pr al i NE Oy ail ee 430¢ 5- 1 4-25 Extra o-- tlc 5-22 4-22 
Ist & ref. on. 5s, H. a : epbemmen a. 1125 Guardian Realty Co. of Canada— ie Torrington Manufacturing Co. (irregular) 50¢ 3-31 3-23 

g S, series ue 1962_ — ef 1125 7% preferred (accum.) __- ? 4-15 - 3-31 Towle Manufacturing Co. (quar.) $1% 4-15 4-8 

Penn Public Service Corp. 1st & ref. mtge. 6s, series Harris (A) & Co. 7% preferred (quar.) $1% 5- 1 4-25 Union-Buffalo, 7% ist preferred t$2'% 4- 1 3-20 

re due 1947________- May 1 1125 Hart Battery Co.,; Ltd. (irregular) i5e 4-30 4-10 Union Gas Co. (Canada) (quar.) t20c 6-15 5-20 

mn Public Service Corp. 1st & ref. mtge. 5s, series Harvard Brewing Co. (irregular) _ 5c 4-15 4- 8 Union Oil of California (quar.) 25c 5- 9 4-10 
- D, due —— ~~ May 1 1125 Hat Corp. of America 64% pref. (quar.) $15% 5- 1 4-16 Union Stock Yards of Omaha (irregular) 87 ec 3-31 3-23 
eansyivania Water é Power Co. -Fefunding mortgage Holeproof Hosiery 6% preferred_ 32 t$2. 4-10 33-31 Union Wire Rope (initial quar.) __--_..___ 25c = 3-30——«3-13 
Public Service Coordinated Cramaport ist oe Aa ree: 3 . Hollinger Consol. Gold Mines (monthly) - t5e 4-22 4- 8 United. National Corp., non-cum. aecagg 

mortgage bonds, due 1990 “2 , ~ ee es Holly Sugar Corp., common (quar.)—___- : 25¢ 5- 1 4-15 preference (stock dividend) (one share o ae hed 
Republic Steel Corp. gen’! mtge. 4y s, seri | as Apr 15 7% preferred (quar.)___.~---. ion = $1% 5- 1 4-15 preference for each Me —— held) __ te -20 - 
Republic Steel Corp. parghner aaa ft S- 1954. rm i i317 ee ee eee : ine 3-31 a7 ber yp neortinie poorer ‘aues.). 50c 4- 1 3-20 
Reynolds Realization Corp. 5% debentures, due- 1946. ” e Honeymend Products. (quae. «--~-- Ses z ce Cola 8 4 4% rt. pr. pref.(quar.) 50c 3-31 2-26 
Sch docs Water Worle: 106 tates Stan dun 7 een Hook Drugs, Inc. (irregular) ___--_- nae 25¢ 4-1 3-23 U. 8S. Cold Storage, part. pr. p q Sec 5. 1 *.15 
Smith & Wesson, Inc., Ist Poca. oa e ry? ae t Jun 1 1317 Horn & Hardart (N. Y.) (quar.)_____- 2 50e 5- 1 4-11 U. S. Fire ineurance Co. SS RES ~ . 
Strong (Mark D) Bldg. Corp. Ist mt e. wd ag 13-5 ig. putchins Investing Corp. #7 pref.-.-------- _— pe pestis: ——, ~ feae init 1 quar.) $1 4-15 a's 
Superior Water, Light & Power Co. tir t solid a ; 1310 Big: Seats Gre Gane Sratersed’ (intial >t ate Re 84154 

t ia bende Gan 1008 st consolidat 4%% covertible preferred quer.) ---——-- 45c 4-15 3-30 Class B preferr aes ; qua ve aaee ae —s 
Serco gage go nds, due 1965__--_-_____________ -—May 1. ~- 270 Incorporated Investors ___ en 17¢ 4-30 4- 8 Class C preferred (initial quar.) — ‘ eas > = 

erre Haute Traction & Light Co. first consolidated Indiana Assoc. Telephone $5 pref. (quar.)_— $1% --- 5-21 4-10 Vertientes-Camaguay Sugar (special)--.---_ 25¢e 4-16 4-6 
msde ws gold bonds, due 1944._______ May 1 1704 {nter-Island Steam & Navigation Co.,. Ltd._ 26c. 8-27 3-21 Washington Trust Co. (Pitts. 4a ) (quar.) a $i ; a 
United sym 2° Ele | og ge pager Se en ee Jun 1 1222 Inter Mountain Telephone com. (quar.)__-- 40c 4-1 3-21 Waterbury Farreli aoe } Machine be gl ane ans 4 
United Lig ht & fae sO. ; ¢ preferred stock. ——-__1 Apr 34 1319 6% non-cum. preferred (quar.)_____--_- 40c 4-1 3-21 Western Commonweal orp., class s- + i - i 

& wer Co. 6% gold debenture bonds, Interstate Telephone $6 pref. (quar.)..___- $1il% 4-1 3-14 Western. Insurance Securities, 6% preferred $1% 4-1 3-30 
gsstties A. due 1973_— SAR SGN A, RIOTS May 1 1023 {sland Mountain Mines Co., Ltd. (irreg.)__- 8c 5-25 5-1 Westvaco Chiorine Products Corp.,— $1% 23: 4a 

6% gold. meéntnsse, Gee 197 .° SNL Ty aaa wee May 1 1023 Jamestown (N. Y.) Tel. 6% Ist pref. (quar.) $1% 4- 1 3-14 $4.50 preferred ecg te eee 2G owe = ‘ 
University of Illinois Medical, Dental & Pharmacy 0 ee eee peternnn Weehe:) > CEE Fk | Se | ee geeeeetanes.> 50c 5-1 4-20 

titel ouuiine tenis Bates ‘oat. armacy . Kahler Corporation (initial) —__.-._-_- 25¢ 3-31 3-24 $2 prior preferenc ev ern$ ppaaiaammen t are 37% 5. 1 424 
Gules Setiens tet. mies. Bee. dcied a May 1 Kalamazoo Allegan & Gr. Rapids RR. (s-a) $295 4-1 3-15 Wilson-Jones ving geod ot 7% dal ust... eaen 5-1 415 
Western N.Y Water fag is st 5 i a 7a Ry ied 1825_May 15 1319 Kansas Utilities 7% pref. (quar.)____--___ $1% 4-1 3-20 Wood (A exonder manea), <> five mare — & 4 * 

ist 5s, dve 1951_ R Y ” 5 a, 1 1024 Kennedy's, Inc., common (irregular) 20c 4-20 4-10 Wrisley (A. oo an a Pp q : su + ae 3-30 

10-year 6% conv. deb. gold bonds, dated i925. ~~ I 1223 $1.25 convertible preferred (quar.) = 31%ec 4-15 3-31 6% preferr orc hema Seni pear PR 120¢ 5. 1 4-15 

- “May 1 * Keystone Custodian Fund, series B-2_:_-__ 80c 4-15 3-31 Zellers, Ltd., common (quar.).-.----..___-_ ic 5- : 
50 4-15 3-31 6% -preferred (quar.)-.-.-..----------- t37%ec 5- 1 4-15. 
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‘ Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 


dends announced this week, these being given in the: 


preceding table. 





Name of Company 
Abbott Laboratories, 442% preferred (quar.) 
Adams-Millis Corp. (quar.)_.-.-_--_---__--~ 
Addressograph-Muiltigraph Corp. _.__.---.-. 
Aero Supply Mfg., ciass B (irreguiar)_.-~-- 
eee Tee. Wee. one 
Air Reduction Co., common. (quar.)-_.----~ 
Extra 
Alabama Power Co.— 
$5 preferred 
Allied Stores Corp., common (resumed) — ~~~ 
Allis-Chalmers Mfg. Co. (irregular) —.------ 
Aluminum Manufacturers, common quar.) 
7% ‘preteere® (euas-) ... —...-_-_.___-.... 
Common (quar.) 
7% preferred (quar.) --.-.------.-------. 
Common (quar.) 
7% preferred {quar.)} _---...-..---~---.-- 
Amalgamated Sugar Co., 5% pref. (quar.)-- 
American Air Filter, common (irregular) -__ 
‘$7 preferred (quar.) —----.-.---_--------- 
American Airlines,‘ $4.25 conv. pref. (quar.) 
American Alliance Insurance (quar.)___----- 
Atherican Asphalt Roof; 6% pref. (quar.)-- 
American District remy SARE 
5%: preferred (quar.) 
Maieon Envelope Co., 7% 
Quarterly 
Quarterly 
American Fork & Hoe Co.— 
6% preferred (quar.) —~.----------------- 
American Furniture Co., Inc.— 
7%. preferred (quar.)_-.__.--__--------~- 


American Nat'l Bk. & Tr. Co. (Chic.) (quar.) 
American Paper .Goods, 7%, pref. (quar.)-—— 
97% -preferred (quar.) __.....---------~--~- 
7%. preferred _(quar.) ......_-,--.--~. 
American Rolling Mill, 4 
American Safety Razor 
American Smelting. & Refining— 
71%. tirst preferred. (quar.) --..---------- 
American States Utilities Corp.— 
COR eS eae 
American Telephone (Abilene, Kansas )— 
S%: preferred _ (Aq@mer.).-—«...-....---+-. 
American Tel. & Tel. Co. (quar.)____.-----~~ 
American Thermos Bottle Co., com. A----~-- 
American Woolen Co., 7% preferred__.- ~~~ 


Amoskeag Co., common (semi-annual) __---~ 

64.50 preferred (e-a) .2-=----.--~-.----. 
Anaconda Wire & Cable Co.__-. See. 
Anchor Hocking Glass Corp., common. Se ohs 


Anchor Post Fence, 6% preferred__.._-~- 
5% preferred 
The two dividends above represent pay- 

ment for the five year period from May 
1, 1932 to May 1, 1937. 

Arcade Cotton Mills, common : a 
6‘) preferred (s-a)__ --_- = 

Associated Electric Industries, Ltd.— 
Ordinary shares __.~_---~-- 
American deposits receipts for ordinary__ 

Atlantic Coast Line RR.— 

5% non-cumulative preferred (s-a) ~~~ 

Atlantic Rayon Corp.— 
$2.50 prior preference (quar.)_..-..---~. 

Atlantic Refining Co.— 

4% preferred convertible A (quar.)___~-- 


Aviation Corp. (Del.) ng seupe FTE es 
Avondale Mills (monthiy)__-- Arn ond 
RSS ae SEG Sete EAs SE Lei RS eto 
pha an pane Ate el ec eo A el SA 
Axe-Houghton Fund, Inc. (irregular)__.___~ 
Staee 1 Ate e o n s eke iiseieewe 
Axelson Mfg. Co. (quar.) aaa 
Babcock & Wilcox ee gated eerie aie 
Backstay Welt Co. tener - 35 hand it 


Baldwin Rubber --- pice 
Bangor-Hydro Electric, “common (quar.). a 
Bank of America National Trust & Anes 
Association, common (quar.)- i 
$2 convertible preferred (s-a) - ’ 
Bankers Trust Co. of Detroit (inereased s-a) 
Bathurst Power & Paper Co., Ltd.,— 
Class A common oan na nelle. 
Extra  -. . ae 
Bell Telephone of Canada SY SE ae ae 
Bensonhurst Nat’l Bank (Brooklyn) ‘quar.) 
Birdsboro Steel Foundry & Machine Co.— 
(irregular ) ces ele ae a 
Bon Ami Co., class A (quar. ) 
Class B_  (quar.)- 
Booth Fisheries Corp. $6 2nd ibe 
Boston Edison Co. (quar.)-__- Shea 
Boston Personal Property Trust (quar. = 
Boylston Market Association (irregular)_——_ 


Bralorne Mines, Ltd. (quar.)__._-- nial 
Extra 5 

Brantford Cordage Co., “Ltd., $1. 30 first pre- 
ferred (quar.) ane ‘i fe 


Breweries & Distillers of Vanesnmer, “Ltd. 
Extra -aare ne 


Bridgeport mydreulic © (quar.) oo ee 
British Columbia Power class A (quar.)_--~ 
British Columbia Telephone Co.— 

6% 2nd preferred (quar.) beet ims 


Brompton Pulp & Paper Co., Ltd. (quar.)__ 
Brooklyn Union Gas Co. (resumed)-_-_..--__ 


Buffalo, Niagara & Eastern Power Co.— 
eS pee Ee 
Burdine’s, Inc., $2.80 preferred (quar.)_--~~ 
Bush Terminal Co., 6% preferred .._- "a 
Bush Terminal Blidgs., 7% preferred______- 
Butler Brothers, common (irregular) ______ 
5% convertible preferred (quar.)__.____-_ 
Byers (A. M.) Co., 7% preferred, represent- 
ing the quarterly of dividend of $1:75 due 
Feb. 1, 1940 and interest thereon to May 
oR PE ER 2 BEAR EES wee 
Cairo Bridge, class B (liquidating) ________ 
California Electric Power, $3 preferred_____ 
California-Oregon Power, 6% preferred____ 
6% preferred (1927 series)__.____-_-____ 
9% BUCCIEE eke fod arable) BM 
California Paeking Co., common_______---___ 
% preferred (quar.)___._____ 


Canada Iron Foundries, Ltd., 
6% non-cumulative —_..-........_i_- . 


Canada Northern Power Corp., com. (quar.) 
3%: pestered? (eeer Foo Sse cs 
Canadian Bank of Commerce (quar.)______ 
Canadian Car & Foundry Co., Ltd.— 
7% preferred tactum.? .---- =. ee 
Canadian Converters Co., Ltd. (quar.)______ 


Cansdian Foreign Investment sia Ltd.— 
Interim 


Per 
snare 

$1 
25c 
25c 
15c 

4c 
25c 
25c 


$1% 
15c 
25c 


50c 
$1% 


50c 
$1% 
50c 
$1% 
12%c 


37% - 


$1% 
$1.06% 
25¢ 


$i% 


$1.9469 


$1 
75c 


'$3 
t$3 
t$3% 
37%ec 
62%ec 


t$3 
t$3 


t15c 
t$1% 


$2 


t44c 
t50c 


+70c 


When Holders 
Payable of Rec. 


4-15 
5- 1 
4-10 
4- 6 
4-15 
4-15 
4-15 


5-1 
4-20 
4-8 
6-30 
6-30 
9-30 
9-30 
12-31 
12-31 
5- 1 
4- 6 


5- 1 


5- 1 
4-10 
4-20 
4-20 
6- 1 
6- 1 


5- 1 
5-23 
5- 1 
4-15 
4-15 
4-15 
5-15 
5-15 
4-15 
4-15 
4-25 
4-15 
5- 1 


4-10 


4-30 
5- 1 


4-1 


4-20 ° 


3-25 
3-27 
3-31 
4-4 
4-4 


4-17 
3-25 
3-18* 
6-15 
6-15 
9-15 
9-15 
12-15 
12-15 
4-16 
3-25 


3-25 - 


4-4 
3-20 
4-1 


3-15 
5-25 
8-25 
11-25 
4- 4 
4-13 


4-14 
6- 5 


6-23 
6-23 


3-20 
3-24 


4-24 
4-24 
4- 6 


4-10 


4-15 
5-15 
6-15 
3-31 
3-31 
3-31 
4-15 
4-9 
4-10 
6-15 
6-15 
4-4 
5-15 
5-15 
3-23 
6-30 
4-14 
4-15 
4-15 
4-1 
4-10 
3-31 
4-3 
3-31 
3-31 
3-20 
4-30 
4-30 
3-31 
3-31 
4-16 


3-31 
4-1 


4-15 
3-31 
4-10 
4-15 
5- 6 
5- 6. 


4-16 
4-15° 
3-31 
3-31 
3-31 
4-30 
4-30 
3-31 
3-31 . 
3-31 
3-31 
3-31 


3-20 
3-28 


4-15 


. Name.of Company 
Canadian’ General Investments, Lid.— 
Registered shares (quar.)....... 
Coupon ,shares -(quar.)___-_.-___....__-_ 
Canaaian Inaustries; Ltd., class A (quar, ae 
ae eg Fecal ASS ee 
So. preterred: (quar.j: —- -.—........-..-... 
Canadian Marconi Co. - (final) ...__.______ 
Canadian Tube & Steel Products, Ltd.— 


7% preferred . (accunrulated)__..._______ 
Capita: ripunce .Corp.,6% pret. s-@) SaSicitcalioidns 
Carolina Clinchfield & Ohio Ry. (quar.)_.-. 


Central Aguirre Associates (quar.)_..-_____ 





Central Kansas Pow. Co., 454% pref. (quar.) 

Central N. ¥. Pow: Corp., 5% pref. (quar.) 

Chickasha.Cotton Oi) Co. (quar.)_..--.... 
(Quarterly). 


Cinn., New Orleans & Texas Pacific Ry. Co. 
5%. preferred (quar.)__-_ 
5%. preferred (quar.) <2: _-___ 

City Nat’) Bank & ‘Trust Co. (Chic.) ) (quar.) 

City Title Insurance Co. (N.Y.) (quar.)_—- 

Clinton Water Works, 7% preferred (quar.) 

Cechenour Williams Gold Mines, a ee 

Cockshutt Plow Cos, Ltd. : 

Coeur D’Alene Mines® Corp:.__________-___ 

Colgate-Palmolive-Peet 

Colon Development: Co., Ltd.— 

Red. convertibie,; preferred_._._._._._.__._____- 

Se Puel: & Iron a alte Ee BeOS 

Oh Bi Dy es I eer Oe 

Columbus &. Southern Ohio-Electric Co.— 
642% preferred <(quar.)_..._.._.__________ 

Commercial: Altohais,;Ltd.; 8% pref. (quar.) 
a al ce TE apg a TR GET 9 aR Ti 

Commonwealth Investment PE ee 

Confederation: Lire: Assurance (Toronto) — 
np Silt 4 ee Rete EEE ENE 
Quarterly —.___ 
Quarterly 212-22 s+ a hee. Mei 

Concord Gas, 7% wpeeteitea-- eee OSES et -* 

Conn (C. G.)° Ltd.; cOmmon /quar.)___-__~_ 
6% preferred class A (quar.)_..._--_____ 
7%” preferred: (quat>) =~ 

Consolidated- Aircraft ' (irregular) _.._.______ 

Consolidated Car Heating Co Ime._-____-~-- 

Consolidated’ Edison Co. of N. Y., Inc.— 
$6 “preferred: (qaar,)—=—-- ---_--__--.__. 

Consolidated Laundries Corp.— 

87% -preferted - (@far.) —-_-.._________._. 

Consolidated Retail Stores, 8’2 pref. (quar.) 
ett gh gee RE SCY 

Consolidated “Oil--Corp. (quar.)_...._...-_- 

Container Corp. of America_____.__.--._--- 

Coon (W. B:) Co.,: common ‘(quar.).---_-_-~ 
oe preaeeeas * (wees. ) ~~ 

Cooper-Bessemer Corp..__-...__=---..__._ 

Corn Products Refining, common (quar.)-_-~~ 
Toe . Peaeerees ~ COUR.) «eee 

Courtauhis, “t2d.: (gal) 

Creamery Package.Manufacturing Co... ~~ 

Credit Utility Banking Corp., class B (quar.) 

Crocker-Wheeler Elec. Mfg. Co. (resumed )-_— 

Crown Drug Co. 

Crum & Foster, common (quar.)....--_~-- 
SR. preieredd . (@eac.)- 

Culver & Port Clinton RR. Co. (s a)__-__--- 

Dentists’ Supply. Co. of N. Y.— 

7% preferred (quar.)-. 
a i i EE ny OE 9 
(Quarterly) - 

Deposited Saeuranes Shares, series A— 
Ra ES SS Rat eae ae 

Detroit. Edjeom .Coic. 2 2 

Detroit Gasket & Mfg.. (quar.)_____---_---- 


Detroit Hillsdale & South Western RR. (s-a) 
Semi-annual 











pte pretend Sen Ls <-2 st 
Detroit Steel Products (irregular)... __~_~ 
Distillers Corp.-Seagrams— 

5% pref: (quar:). (payable in U. S. funds) 


Dixie Home Stores ‘(quar:)._-.....-_-.---- 
Dome Mines, Ltd. (reduced)._....._..____ 
Dominion Bank of. Canada (Toronto) (quar.) 
Dominion Tar. & Chemical Co., Ltd.— 
oe RS en! 9 a 
Dominion ‘Textile Co.,. Ltd.—- 
7% Sroueige: see ae... -.....— si 


Dow Chemical, common (quar.)__--_._____ 
5‘ preferred (quar.) ..-___ 


Dravo Corp., 6% preferred (quar.)_.....--~ 
| Re EEL 5 
SUC ee cite 
CI ci ei atte rieearecaneoae 


Duplan Corp., $4.50 preférred (quar.)_._-__ 
Duquesne Light Co,, 5% preferred (quar. ya 
Eason Oil Co., $1. 50 conv. preferred (quar.) 
Eastern Steel Products, Ltd. (quar.) ___~_- 
Electric Bond & Share, $5 preferred (quar. ) 
Oe Gee ee 


El Paso Electric (Del.) 6% pref. (quar.)__- 
7%. preferred A—(quar.) .-._...____-_ ads 
Elmira & Williamsport RR. (s-a)_____ 7 


Employers Casualty Co. (Dallas, Tex.) (quar.) 
Quarterly 
Quarterly 


Erie RR. $5 preferred A (quar.)____.-_____ 
O56. -pretemres’ & Geer.) ...._.............. 
$5 preferred A (quar.)__.___ 

Famous Players Canadian Corp., . Ltd. se 

Fansteel Metallurgical, $5 preferred (quar.) 
o6 pretereen (euer 4.-——..-............ 
Gm pretaeee Gees. oo sl 


a a a ee ee 


Farmers & Traders Life Ins. Co. (Syracuse, 
we tine nt EE aa 
Sy cnc ey, ees oo = 
Federal Services Finance Corp. (Washington, 


D. C:), common. (reduced quar.)__--_~ 
6% preferred fe oe ae Ss Sal 
Federal Water & Gas. Corp..._..___.____._.____ 
Federated Department Stores, com. (quar.) 
4% % convertible preferred (quar.)______ 
Fenton United Cleaning. & Dyeing— 
7% preferred .(quar.)___----______. 
Filene’s (Wm.)-Sons-Co:, common (quar.)__ 
49% preferred : (quar.) — re ey 3 
Fireman's Pund Ins. Co. (San Fran.) (quar.) 
Firestone Tire & Ee ee 
First: National Bank’ <«Chicago) (quar.)____ 
First National Bank“ (Jersey City) (quar.)__ 
Fishman (M.H.) Co., 5% conv. pref. (quar.) 
Fitzsimmons Stores— 
Pan Geen See Soo 
=  preneeen samen. oo 
4%. pregeres. sence st 


Fort Wayne & Jackson RR., 5%% pref. (s- ~a) 
Foundation Co. (Canada) (quar.)____.____ 

tee. sae iS 
Froedtert Grain & ‘Malting Co., com. (quar.) 

$1.20 .preferred * (quar.)_.._-__.________- 
Fundamental “Investors (irregular) _.._.___~ 
Fyr-Fyter Co.» class A 
Gardner-Denver*Co:, common (quar.)______ 

3 convertible.preferred \(quar.)_.-.__-._~ 
General Capital Corp. (irregular) _....___-- 


fee ee ee ee eee 





Per 
share 


t12%ec 
t12%c 
t$1'%e 
t$14% 
331% 
t4c 


t$1 — 


s1% 
37%4ec 
$1.19 
$1% 


$2 


25c 


$1% 
15¢ 
140c 
t$242 


1$1% 


1$1% 
75¢ 
$1% 
15¢ 
15c 
15c 
15¢ 
$1 
$1% 
37%ec 
+25c 
$1% 


When 
Payable 


4-15 
4-15 
4-30 
4-30 
4-15 
6- 1 


4-15 
7-1 
4-20 
4-15 
4-15 
5-1 
4-15 
7-15 


5-28 


5- 1 
4-15 
4-15 
5- 1 


6-30 
9-30 
12-31 
5-15 
4-15 
4- 6 
4- 6 
4-18 
4-15 


5- 1 


5- 1 
7q- 1 
10- 1 
5-15 
5-20 


4-15 


4-10 
4-20 
4-27 
4-15 
6-30 
8- 3 
7-1 
10- 1 
12-23 
5- 1 
4-15 
4-20 
7- 6 
1-5-43 
5-15 
8-15 
4-10 


5- 1 
4-15 
4-20 
5- 1 


5- 1 


4-15 
5-15 
5-15 
5- 1 
8- 1 
ll- 1 
12-27 
4-25 








Holders 
of Rec. 


3-31 
3-31 
3-31 
3-31 
3-31 
4-15 


4- 8 
6-28 
4-10 
3-31 
3-31 
4-10 
3-17 
6-16 


5-15 
8-15 
4-20 
4-15 
4-1 
4-1 
6- 4 
3-25 
4-17 


3-31 
5-14 


5-14 . 


3-26 
3-30 
3-27 


4-15 
6-15 
9-15 


4-11 


11-20 
4-11 
6-15 
9-15 

12-15 


6-11 
9-11 


3-31 
3-31 
4-1 
4-10 


4-10 
4-15 
4-15 
4- 6 
4-4 
6-25 
6-23 
3-31 


5-20 
8-20 
11-20 
8-20 
3-31 
3-31 
4-15 
4-15 
3-31 
3-31 
4- 7 
4-20 
3-31 














: Per 

Name of Company share 
Gaemsen): eres Gs. ann nieweconean 35¢ 
REA es Soe aS 5c 
Genera] Foods Corp., $4.50 pref. (quar.)____ $1 
General Investors Trust (Boston) (irregular) 6c 
General Mills, Inc, (quar.)_........-.---__ $1 
General Moters Corp.— 

OS ee ee $1% 
General Outdeor Advertising— 

Gane Cae —............... Siew 10¢ 

$4 participating class A =" $1 

6% preferred (quar.)___ $1% 
General Steel Castings Corp., $6 conv. pref. t$142 
General Trust Co. of Canada (Montreal) — 

Non-cumulative preference (quar.) ~~ 1$1% 
Gillette Safety Razor Co., $5 pref. (quar.)__ $1% 
Gimbel Brothers, $6 preferred (quar.)...._~ $l% 
Golden State Co., Lid. (quar.)_.._-.---.-_- 20c 
Gorham, Inc., $3 preferred_____.___...___~ t$2 
Gotham Hosiery, 7% preferred (quar.)_ ~~ $1% 

A SS i dha os = wasinntnincnionie niinewnteentsi 1$1% 
Graton & Knight Co.—. 

$1.80 prior preferred (s-a)__......--____ 90c 
Great American Insurance (quar.)...______ 25c 
Great Lakes Paper Co., Ltd.— 

$2 class A partic. preference (accum.)___ t25c 

$2 class B partic. preference (accum,)___ t25c 
Great Lakes. Power Co., Ltd.— 

Series A. preference (quar.)_.....___.___ 1$1% 
Great. Southern Life Ins. Co. (Houston, 

a A | Re eee 35c 
Great West Saddlery Co., Ltd.— 

Ct: let. peetervel touat.) ..........------s t75¢ 

6% 2nd preferred (accum.) ....-----..__ t75c 
Green (H. L.) Co. (quar.) =... .......... 50c 
Guarantee Co. of North America (Montreal) 

8 be RE) RE RRS Ror Sa oh TR t$1%e 

ee en a a RR ae eee ome $$4 
Gulf Insurance Co. (Dallas, Texas)________ 25c 
Halle Brothers Co., $2.40 conv. pref. (quar.) 60c 
Harbison-Walker Refractories Co.— 

6% preferred (quar.) a. $1% 
Harrisburg Gas Co., 7% preferred (quar.)__ $1%4 
Hartford Electric Light Co... _-__------ 68% 
Hayes. Industries, Ise. —-_......~-..--_..- 25c 
Hercules Powder Co., 6% preferred (quar.) $1% 
Hershey Chocolate, common (quar.)__-.__-_ 75¢ 

$3 conv. preferred (quar.)_...__-.---.--- $1 
Hettrick Manufacturing Co. -(irregular)____— $1 

RE SESE 1A SE EE rea $2 
Hibbard, Spencer, Bartlett & Co. (monthly) 15c 
Hibernia National Bank (New Orleans) ___ 50c 
Holeproof Hosiery Co., 625% pref. (quar.)__ $1 
Holly Development (quar.)..__-.-.__---___ le 
Household Finance Corp., common (quar.)_— $1 

eS NEE $1% 
Imperial Bank of Canada (quar.)___--_-_-_ t$2%2 
Imperial Life Assurance Co. (Toronto) — 

EE, Biker ebbhlgrs one nensieteiniiam $$354 

I aes a ocscha Rs nen cere cee alain 1$3% 

EE SSF Re es oN $$3% 
Indiana Pipe Line Co. (irregular) __.____-_-_ 30c 
Indianapolis Power & Li ent— 

SN li a at semeanls cacidetiatlah wast acai atblineesiine 40c 
Industrial National Bank (Chicago)— 

eh Se Ree i ote Set 50c 

4%% preferred (quar.)—.._...-.-_--_-_-. $l 
Institutional Securities, Ltd.— 

Aviation group shares (irregular)... _~ 50c 

Insurance group shares (stock dividend )_-_ 242 % 
International Bronze Powders, Ltd.— 

Ona: PU iti ect ee t37%ec 

6%’ partic. preferred’ (quar.)___________ t37%ec 
International Business Mach. Corp. (quar.) $1' 
International Machine Tool (quar.)___ ~~~ 40c 
International Harvester, common (quar.)__ 

Incorrectly reported previously as 7% preferred. 
International Milling, 5‘c pref. (quar.)  __-_ $1% 
International Nickel Co. of Canada, Ltd.— 

7% preferred (quar.) (payable in U. S. 

Ee a eine... «. cnestinentbignasinandeumntnehaceibicinie $1%4 

7% preferred ($5 par) (quar.) (payable 

eae ae 834c 
Interstate Department Stores, com. (irreg) 25c 
wa peeve (eenr.).... 1d wk... $134 
Interstute Home Equipment Co., Inc. ( quar.) 20c 
Investment Foundation, Ltd.— 

6% conv. preferred (quar.)_____-_------- t75c 
Investors Fund ‘‘C,”’ Inc. (irregular) ~~~ 10c 
Iron Fireman Mfg. Co. (quar.)_._--------- 30c 

Re EE TSS Re ae, Sea a 30¢ 

ESATO SS a a 30c 
Joliet & Chicago RR., stamped (quar.)—____- $1% 
Jones & Laughlin Steel, common -_-_-~_--~---~ 75¢ 
Joplin Water Works, 6% pref. (quar.)_-- ~~ $142 
Kalamazoo Stove & Furnace______--__----~ 15c 
Kaufmann Dept. Stores, common (reduced )_ 10c 
Kearney (James R.) Corp. -(irregular)____- 12%ec 
Kellogg Switchboard & Supply, com. (reduced) 20c 

o%  preverséa (quar.)—...._.__.............. * $1% 
Kentucky Utilities, 6% preferred (quar. )__- $1% 
Kerr-Addison Gold Mines, Ltd. (interim) —- t5c 
Key Co. fresumed)  —_- 10c 
Kirkland Lake Gold Mining (reduced. quar. ) t4e 
Kroger Grocery & Baking— 

7% second preferred (quar.)__-.._--- ~~~ $1% 
Laclede-Christy Clay Products Co.— 

6 preferred (quar.) —~_--_- in bu $1%2 

oe eS ee $12 

OTS DG «GEE  pteiewicn nccesnns $l%e 
Lakey Foundry & ‘Machine Co. (reduced) __ 10c 
Lamson & Sessions (resumed)______---~ ids 10c 
Landis Machine Co.— 

IAS, osce chtutinit> sutmnbitaitisiin nnentiinaels 25c 
I vnc inanitndaiiinadacenbargepiibeeastiienenetitinighes 25c 
GRRE eve ctinnpbenneracnneana~ea 25c 

7% preferred (quar.)._-.--~- Sascha ee ae $154 
IN cect siatictnteresreceperssisenansireciengnitial $1% 
RRL RE: Se Ee ae $1% 
Lane Bryant, 7% preferred (quar.)__-._~-- $1% 
Langendorf United Bakeries, class A (quar.) 50c 

SR TS hihi niece lila co sientnncienaingesntretninenan be 6c 

OG preGheee GED qn cee es eins 75c 
Langley’s, Ltd.— 

7% convertible preference (accum.)___~_-~ t50c 

7%. convertible preference (accum.)_.__--~ t50c 

7% convertible preference (accum.)_ ~~~ +50c 
Lansing Co. 4QUGRIi..——.nndesecuuns... 30c 
Lawrence Gas & Electric (quar.)_..... ~~ 75c 
Leece-Neville Co. (quar.)_._-.--.---_----- 20c 

SN ieee BOS NE sek RST RE pl a 30c 
Lehman Corporation (quar.)--....--~~~-~-- 25c 
Lerner Stores, common (quar.)_.......-~-~-- 50c 

442% preferred (quar.)_.......-.---~-.-- $1% 
Lexington Telephone, 5.2% preferred (quar.) $1.30 
Liberty Loan Corp.— 

$3.56.. nectersek: GG 6 ni. 87%ec 
Lincoln Natl. Life Ins. Co. (Ft. Wayne)— 

Ce a a a CN 30c¢ 

MONE» ic iaticticsto alist ciel cinnnlabpesanigiementniivatecasescicenthitentitteaie 30c 

SONS «sialic cst lc ea blag cedicigitsiainty cioaleieasip in 30¢ 
Lion Match Co., com. (irregular)... ~~ 50c 
Lion Oil Refining. Co.- (quar.)_.-....-..-_ 25c 
Liquid Carbonic Corp., 442% preferred A 

(Initial dividend covering period from 

Wee. B37 te Ape Bila oak ae T74s¢ 


When Holders 


Payable of Rec. 


4-25 
4-15 
5- 1 
4-20 
5- 1 


5- 1 


4-15 
5-15 
5-15 
5-15 


4-15 
5- 1 
4-25 
4-15 
4-15 
5- 1 
4-10 


5-15 
4-15 


4-15 
4-15 


4-15 
4-10 


4- 7 
4-7 
5- 1 


4-15 
4-15 
w- 1 
4-15 


4-20 
4-15 
5- 1 
4-26 
5-15 
5-15 
5-15 
6-17 
10-20 
4-24 
q- 1 
4-10 
4-25 
4-15 
4-15 
5- 1 


5- 1 
8- 1 
1l- 1 
6-20 
4-15 


5- 1 


3-13 . 


4-1 
4-10 
3-31 
4-10° 


4-6 


4-1 


4- 1 
3-25 
4-16 
4-1 


3-31 
3-31 
5- 9 
8-10 
11-10 
3-21 
3- 6 
4- 1 
4-17 
4-10 
4-1 
4- 7 
4- 7 
3-31 
4-10 
4- 1 
4- 4 


4-18 
6-22 
12-24 


6- 2 


12- 2 
5-15 
3-31 
4- 6 
4- 6 
3-28 
4- 3 
4-20 
3-31 


4-20 


7-25 


10-26 - 


6- 5 
3-31 
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Name of Company 


Little Miami RR. Co.— 

Original cap.tal (quar.)................ 

oy OS ge SS gS eee een 

Original cap.tal (yuar.)_....-.--_-__-----. 

Bpevieai Guaranteed (quar.)_....._ ..---- 

Spec.al guaranteea (yd.-r.).--...._------ 

Spec.al guaranteed (quar.)_.....--~.---- 
Lone Star Gas Corp. (irregular) _.....-~.~.-. 
Longhorn Portland Cement Co.— 

5% participating preferred (quar.)..~~-.. 
Participating 
5% participating preferred (quar.)..~~-- 
Participating 

5% participating preferred (quar.) ~~. 

Participating 
Lerd & Taylor, 8% 
Louisville Gas & Elec. 

Class B (quar.) 
Louisville Gas & Electric (Ky.), common-_-_-_ 

5% preferred ($100 par) quar. 

5% preferred ($25 par) (quar. 
Lunkenheimer Co.— 

642% preterred (quar.)__..____-__------~-- 

642% preferred (quar.)__..__.-----.------ 

6%2% preferred (quar.)_.....-.---------- 
Luzerne County Gas & Electric-— 

$%% preferred (quar.)__._...---.------ 
MacAndrews & Forbes, common (reduced) __— 

6% preferred (quar.)-.-.---...----.---- 
MacMillan Petroleum (irregular) _.-~—- Racer 
PC, BDO OO.n. cncacanaccemeamiesan 

| ST Re EE ES SRE SS 
Magnin (I.) & Co., 6% 

Quarterly 

STOREY on ei ection meenemrese 
Mahon (R. C.) Co., $2 class A pref. (quar.) — 

$2.20 preferred (quar.) EAE SP RST 
Manufacturers Trust Co. (N. Y.)— 

$2 convertible preferred (quar.).....-~-~~~ 
Margay Oil Corp. (quar.)~...-..--------~--- 
Massey-Harris Co., 6%% preferred (initial) 
Massachusetts Investors Trust (irregular) -- 
McCall Corp. (quar.)__--_..--_---_------- 
McClatchy. Newspapers, 7%. pref. (quar.)--- 

7% preferred (quar.)__.~.......~--~---- 

7% preferred (quar.)_..-...~--_---.---. 
McColl-Frontenac Oil Co., Ltd.— 

@% preferred (quar.)___.....-.-..------ 
MeCrory Stores Co., 5% preferred (quar.)__ 
MeLellan Stores, 6% preferred (quar.)____- 
Manhattan Bond Fund, Inc. (quar.)______-~ 

| ARS ES RE I sai AR Se 
Marchant Calculating Machine (quar.)___-~ 
Maritime Tel. & Tel. Co., Ltd., com. (quar.) 
en eeeeerea (e0er.)....---- 
Memphis Natural Gas___.__--__--__--___-- 
Mercantile Acceptance Corp. of California— 

53% preferred (quar.)_..-......-...--_-.. 

S% preferred (quar.)__--_.--..-------__. 

6% preferred (quar.)_-__..---_.--.----.. 

6% preferred (quar.)___-.--..-__----..__ 

6% preferred (quar.)_______--.--.-----__- 

5% preferred (quar.)_________-_____-____- 
Merchants National Bank (Boston) (quar.) 
Messenger Corp. (irregular)_______-__------ 
Michigan Bakeries, common_-_-_-____--~- ote 

$1 non-cum. prior preferred sear: REA 

Te RL eigen 
Midwest Piping & Supply (irregular) _. ae 
Mississippi Power & Light, $6 preferred__ 
Moneta Porcupine Mines, Ltd. (quar.)__---_- 
Monongahela Valley Water, 7% pref. (quar.) 
Monroe Loan Society, common A (quar.)__~ 

5%% preferred (quar.)__...______ se wa 
Monsanto Chemical Co.— 

$4.50 preferred A (s-a)_-.--~.-.-------- 

$4.50 preferred B (s-a)_-_-_-----------_ 

=... .. 3 £ SRC ere 
Montana Power Co., $6 preferred (quar.)_~ 
Montgomery Ward & Co., common____-_-_-~- 


~gnd preierred (quar.)—— 
(Del. ) — 


me ee ee ee eee 


Montreal Light, Heat & Power Cons. (quar. ) 
Montreal Telegraph Co.__-.__---__-__--__- 
Morrell (John) & Co.__-___ 
Morris (Philip) & Co., Ltd. com. (quar. pee 
SEES, RC a Se ae wae eee ae 
4% preferred (quer.)_._............. 
Mt. Diablo Oil Mining & Develop. Co. (quar.) 
Mountain States Power, common (quar.)__~— 
5% preferred (quar.)______- SS GET 
Mountain States Tel. & Tel (quar. Pa ae 


Munsey Trust Co.(Washington, D. C. ) (quar.) 
Extra 


Muskegon Motor Specialties, $2 cl. A (quar.) 
Mutual Chemical Co. of America— 
6% preferred (quar.)- 2s lei ee 
Quarterly 
Quarterly 
Mutual Investment Fund _ 
Mutual System, Inc., common (quar.)__ ~~~ 
8% preferred (quar.)-— 
Narragansett Electric, 4%! @ 
National Battery Co.___ 
National Biscuit Co., common 
National Bond & Share Corp.______ aia 
National Cash Register Co. 
National City Lines, Inc.— 
cress A (euer.)_._..___... 
$3 convertible preferred (quar. ae a 


National Distillers Products Corp. (quar.)__ 
National Elec. Welding Machines Co. (quar.) 
Quarterly 
Quarterly 
Natonal Fuel Gas (quar.) 7 ink 
National Funding Corp., class A “(quar.) 
Class B iquar.)__ . 
National Iron Works (quar.) 
National Lead Co., 6% preferred B 
National Manufacturers & Stores— 
$2.50 non-cumulative class A (S-a) ating at 
$5.50 prior preferred (s-a)_________ in 
National Paper & Type Co.— 
OE ee eee 
National Power & Light Co.— 
$6 preferred, stamped (quar.) A 
$6 preferred, unstamped__ nee 


National Steel Car Corp, Ltd. (quar.)______ 
Naugatuck Water Co. (s-a)______ nal 
Neisner Brothers, 434% conv. preferred _ a 
New Brunswick Telephone Co., Ltd. (quar.) 
New York Air Brake Co. __..._....____ 
New York Transit Co. 
Newberry (J. J.) Realty, 6% pref. B (quar.) 
6%% preferred A (quar.)_ “ 
Newport News Shipbuilding & Dry ‘Dock— 
$5 conv. preferred (quar.)- 
Nineteen Hundred Corp, 


pref. 


(quar.)__ 


(quar.) 


class A (quar.)___. 


Class A (quarterly)_ bib ah dade tical cxtk 

Class A (quarterlv)_____ ieee canis 
Norfolk & Western Railway Co.- — 

Adj. preferred (quar.) Seba 
North American Investment Corp., $6 pref.__ 

5%2% preferred : ae 
Northern Empire Mines Co.. Ltd. (irreg.)___ 
*Northern [Illinois Corp., common Sickie 


$1.50 convertible preferred (ouar.) 
*Formerly known e« Northern Illinois 
Finance Corp., chenee of name be- 


came effective on Feb. 19. 


Per 
share 


$1.10 
$1.10 
$1.10 
50c 
50c 
SCec 


20c 


$1% 
25c 
$1% 
25c 
$1% 
25c 
$2 


25c 
37%ec 
$1% 
31¥%ac 


$15 
$15 
$1% 


$1.31% 
40c 


$l%e 
15c 
50c 
17c 
$1% 
$1% 
$l 
50c 
55c 


50c 
25c 


When Holders 
Payable of Rec. 


6-10 
9-10 
12-10 
6-10 
9-10 
12-10 
4-22 


6- 1 
6- 
9- 


f-7) 
' 
oagqnan 


4-15 
4-29 
4-15 
4-25 
4-15 
4-15 
5- 1 
6- 3 
4-20 
4-20 
4-15 
7-1 
7- 1 
6-1 


6-27 
9-28 
12-28 
4-15 
4-15 
4-15 
5- 1 


5- 1 


3-25 
8-24 
11-24 
3-25 
8-24 
11-24 
3-23 


5-20 
5-20 
8-20 
8-20 
11-20 
11-20 
4-17 


2-28 
3-31 
3-31 
3-31 


6-20 
9-21 
12-22 


4-15 
3-31* 
3-31* 
3-27 
3-13 
3-13 
5- 5 
8- 5 
1l- 5 
3-31 
3-31 


3-31 
3-25 
4-1 
3-31 
4-15 
5-29 
8-29 
11-28 


3-31 
4-20 
4-10 
4- 6 


5-26 
5- 9 


5- 9 
4-13 
3-16 
3-31 
3-31 
4- 4 
3-27 
3-27 
4-15 
5-15 
3-31 
3-31 
3-31 
6-20 
6-20 
5-15 


6-18 
9-17 
12-17 
3-31 
3-31 
3-31 
4-15 
4-20 
3-17 
3-31 
3-31 


4-18 
4-18 
4-15* 
4-21 
7-22 
10-20 
3-31 
3-31 
3-31 
3-30 
4-17 


4- 1 
4- 1 


7-31 


4-15 
4-15 
3-31 
4-15 
4-15 
3-31 
4-14 
3-20 
4-16 
4-16 


4-15 


4-30 
3-31 
3-31 
3-27 
4-15 
4-15 


Name of Company 


Northern Indiana Public Service Co.— 
542% preferred 
eR AR Omen ES rece 
oe A ee SAEED ar Ss 

Northern Ontario Power, com. (irregular) — 
PS Saar ae 

Northern States Power Co. (Del.), 7% pref. 
Gee WORN OG octets bien scceian. 

Northern States Power Co. _ (Minn. 1 
gS ae ee ee ean 

Old Colony Trust Associates— 

First series trust shares (quar.)~..._- ~~ 
Oliver United Filters, class A (quar.)______ 
bPaauhau Sugar Plantations (irregular)_____ 
Pacific Finance Corp. of California— 

8% scries A preferred (quar.)—.......--_ 

6%2% series C preferred (quar.)_....--- 

Boe, POGOe CGGEN, ) nde cenene 
Pacific Gas & Electric (quar.)_.._-----___ 
Pacific Lighting Corp., $5 pref. (quar.)__--_ 
Pacific Tel. & Tel., 6% preferred (quar.) ~~~ 
Packer Corporation (quar.)_.......-.-..___ 
Panhandle Eastern Pipe Line, common _____ 
Panhandle Producing & Refining (initial) — 
Paraffine Companies, Inc.— 

ee nes COI ho is 
Parke-Davis & Co. (reduced)_.__________ _._ — 
Penman’s, Ltd., common (quar.)_..-____-_-__ 

ee ARR 

Peninsular Telephone, common (quar.)____~_ 
8 § se yl SPS eee se 
Sk OS Ef ae PS 
ee ee COD ee et 
gy a 8 eR Ss SS 

Peoples Gas Light & Coke Co. 

Periem Gold Mining 

Philadeiphia Co., common (irregular)_.__-_~ 
G%: preferred (a-a)_.................... 

Philadelphia Electric Co. (reduced quar.)__ 

Phila. National Insurance Co. (s-a)_..----_ 

Pickle Crow Gold Mines Ltd. (quar.)_...__ 

Pierce Governor Co.____--___ 

Pittsburgh Brewing Co., $3.50. preferred_—___ 

Pittsburgh Coke & Iron Co., $5 pref. (quar.) 

Pittsburgh Fort Wayne & Chicago Ry.— 

7%: preferred (quar.)—.— ~~... a... 
Pittsburgh Screw & Bolt__.............-__ 
Plomb Tool Company, common (quar.)_.-.~ 

6% preferred (quar.)_.-...-_.--..._..._ 

Common (quar.) 

Common (quar.) 

Common (quar.) 
Plymouth Cordage Co. (quar.)........-_-.- 
Potomac Electric Power, 542% pref. (quar.) 

6% -preferred (quar.) —....................... 
Power Corp. of Canada, 6% 1st pref. (quar.) 

6% non-cumul. partic. preferred (quar.)— 
Premier Gold Mining-_.-_.._.._.._.._._____ 
Prentice (G. E.) Manufacturing..___._.-.--. 

Extra 
Preston East Dome Mines (quar.)_..._.__~ 
Procter & Gamble, 8% preferred (quar.) _—~ 
Proprietary Mines, Ltd._.....-..........--- 
Prosperity Co., 5% pref. (quar.)_.....-___. 

5% preferred (quar.)____ 
Public Service Corp. of N. L— 





ee ee 





6% preferred (monthly)—....._-.__-_ edule 


6% preferred (monthly) 
Puget Sound Power & Light Co.— ; 

Ba EE ee a ae 
Putnam (Geo.) Fund (Boston) (irregular)__ 
Quaker Oats Co., 6% preferred (quar.)___~~ 
Quebec Power Co. (quar.)_.........-....-- 
Railroad Employers Corp.— 

Class A common (irregular)__.._______-_- 

Class B common (irregular)_________--__ 

wee poeeeeewe. Cemee.pon oo 
Reading Co. (quar.)~ wuvetivatbiainets 

Second preferred (quar. arate 
Red indian Oi] (irfeguiaz) —_.......-.-.. 
Reed (C. A.), $2 preferred -A__-___- 
Reda Pump Co. (irregular)___.._-._.--_--- 
Regent Knitting Mills, Ltd.— 

$1.60 non-cumulative preferred 

Quarterly 

Quarterly 
Reliance Manufacturing Co., 
Republic Investors Fund— 

I I a 

6% preferred B (quar.)__.--~..-.-------- 
Republic Natural Gas (s-a)_~.- 
Revere Copper & Brass— 

5%% preferred (quar.)_._.-...-~------ 

7% preferred (quar.)_.-..~~- 
Rochester Button, common (quar.) 

Extra Snead dina 

$1.50 conv. preferred (quar. ee eee 
Roos Brothers, $6.50 preferred (quar.)-_ _ 

Royal Typewriter, common_-_-_-_--- iaicistth 

7% preferred (quar.)__-- sa eerie ai a 
Ruud Manufacturing Co. (quar.)_- 
Russek's Fifth Avenue, Inc. (resumed) : 
Sabin Robbins Paper, common (quar.)-_---_ 

Extra a 
St. Croix Paper Co. (quar.)__-- 
St. Lawrence Corp., Ltd.— 

4% class A convertible preferred (accum.) 
St. Lawrence Paper Mills Co., Ltd.— 

6% preferred (accum.)-- 2 a SE 
St. Louis County Water $6 pref. (quar.)__- 
Sampson's, Ltd., 642% preferred__._.____-- 
San Antonio Gold Mines Ltd. (s-a)__-.---_ 

NE ORI ite adic iattiinsin cantbuaetiipisoniasin an dn weitininan codeen ane 
San Diego Gas & Electric, common-__-___-_ 

5% preferred (quar.) ...__- 
Scott Paper Co., $4.50 preferred (quar.)___. 

$4 preferred (quar.) ES NEE OS OT 
Security Storage Co... ~~ 
Sedalia Water Co., 7% preferred (quar. “et 
Shawinigan Water & Power (quar.)- 
Sheep Creek Gold Mines, Ltd. (quar.)_..__ 

ER a REP SF SEE ee doe ae ee 
Sherman Lead Co. (irregular)___--.--__-~- a 
Sherwin-Williams of Canada, Ltd.— 

Common (interim) 


Silbak Premier Mines, Ltd.____-.-----_~-~- < 
Simpson (Robert) Co., Ltd.— 
6° preference (s-a) a alk 
Simpson's, Ltd., 642% preferred 
Smith (Howard) Paper Mills— 
G&% prefersed. (evar.)..._......-............ 
South Pittsburgh Water, 4% % ® pref. (quar.) 
Southeastern Greyhound Lines, com. (quar.) 
6% oonv. preferred (quar.) ioate dei aia 
6% non-cum. preferred (quar.) 
2nd preferred (initial), covering period 
Dec. 31, 1941 to June 1, 1942 
Southern California Edison Co., 
5% original preferred (quar.)__------_-- 
Original preferred fextra)__--__.---.--_-~ 
5%% preferred, series C aren) 
Common (quar.) —_-- 


Southern California Gas Co., pref. a (quar.) 
6% preferred (quar.)-_ 


(quar.) __ 


(accum.)-—- 


Southern Canada Power, ‘Ltd., com. (quar. 
6% Par cipating vreferred (quar. BRAS 
Southern Franklin Process, 7% pref. (quar.) 











Per 
share 


t$1% 
t$1% 
13134 

~12c 
t$1%e 
1$1% 
t$1% 


$1 Y% 


25c 
50c 
15c 


10c 


140c 
140c 
140c 


25¢ 


15¢ 
15c 


20c 


$1.31% 
$1% 
25c 
25c 
37 ec 
$1% 
$1 
$1% 
25¢ 
25c 
20c 
10c 


$1 
t25c 


t75¢c 
$1% 
t$15% 
t7e 
t3c 
22%c 
25c¢ 


t15¢ 
34c 


$3 
1$1% 


$1% 
$1% 
37%c 
30c 
30c 


$212 


37'ec 
25¢ 
24%,qc 
37%ec 
37%ec 
37'4ac 
120c 
T$1% 
$1% 





When Holders 
Payable of Rec. 


4-14 
4-14 
4-14 
4-25 
4-25 
4-20 
4-20 


4-15 


4-15 
5- 1 
4- 6 


5- 1 
5- 1 
5- 1 
4-15 
4-15 
4-15 
4-15 
4-11 
4-10 


4-15 
4-30 
5-15 
5- 1 
7-1 
§-15 
8-15 
11-15 
2-15-43 
4-15 
4-15 
4-25 
5-1 
5- 1 
4-15 
4-30 
4-15 
4-22 
6-1 


4-7 
4-21 


4-15 . 
4-15 . 


5-15 
7-15 
10-15 
. 4-18 


6-1. 


6- 1 
4-15 
4-15 
4-15 
4+15 
4-lo 
4-15 
4-15 
4-29, 
4-15 
7-15 


4-15. 


5-15 


4-15 
4-15 
5-29 
5-25. 


4-20 
4-20 
4-20 
5-14 
4-9 
4-10 
5- 1 
4-10 


6- 
9- 
12- 
5- 
rie 
a 
4-25 


eee ee 


5- 1 
5- 1 
4-20 
4-20 
6- 1 
5- 1 
4-15 
4-15 
6-15 
4-15 
4-20 
4-20 
4-15 


4-15 


4-15 
5- 1 
5- 1 
4-20 
4-20 
4-15 
4-15 
5- 1 


4-10 
4-15 
5-25 
4-15 
4-15 
4-20 


3-31 
3-31 
3-31 
3-31 
3-31 
3-31 
3-31 


3-31 


4-1 
4-14 
3-25 


4-15 
4-15 
4-15 
3-31* 
3-31 
3-31 
4- 6 
3-26 
4-1 


4-1 
4-14 
5- 5 
4-21 
6-15 
5- 5 
8- 5 
1l- 5 
2-5-43 
3-21 
3-16 
4-1 
4-1 
4-10 
3-20 


4-15 | 


4-4 
4-1 


 §-20°) 


3-18 


4-4 
3-31 
3-31 
4-20* 
4-20* 
4- 5 
4-23 
3-31 
3-31 
4-1 


> > 

Re 
— 

» oO 


' 


' 
w ~~ 
aug e- © © 


’ a) 
a 
on 


‘ao vu uuu fe 2 eB 
wo ‘ 
°o 


Ww 
14 

NVea 

oos 


° 
w 
- 


3-31 
4-30 
3-20 
3-18 






Name of Company 


a Indiana Gas & Electric Co.— 

4.8% preferred (quar.)___ ; pee 
Southern New England Tel. ORE sees S 
Southwest Consolidated Corp. 

Stock dividend (one-ninth of a share of 
Southwest Natural Gas Co. $6 preferred, 
series A, for each share held) 

Southwestern Life Insurance Co. (Dallas) — 
Quarterly ____ BSiee ao -S. SS 
Quarterly : 

Spicer Manufacturing “Corp., 
$3 preferred (quar.) 

Squibb (E. R.) & Sons— 
$5 preferred, series A (quar.)_.-.._-_____ 

Standard Fire Ins. Co. (N. J.) (quar.)—--__ 

Standard Oil Co. (Ohio)— 

OS -. prereres (euer.)- 

Standard Radio, Ltd., class A-......._____ 
Class B 

Standard Silica Corp., common ____-----~~--~~ 

Standard Wholesale Phos. & Acid Works— 


“common__ — 


I ic a asl sh conhnee 

I al ne mela 
Stanley Works, 5% preferred (quar.)_.--~ 
Stecher-Traung Lithograph— 

oon (peeewren ~ (eger,)............_...... 

5%. preferred. (quar.) .........u...-...-- 

5%. preferred (quar.)___...-~_-_-- sini 
Steel Co. of Canada, Ltd., com. (quar. eben 

3%. peefeured :(quar?.) 4.65.3... <n 


Sturgeon River Gold Mines (irregular)___-~ 
Suburban Electric Securities $4 2nd pref.___ 
Sun Oil Co., 44%% class A pref. (quar.)___- 
Sun-Ray Drug Co., common __._____.-_.-_.__ 
8%: prefersed (quar.) ..i...--.-2-...... 
Superheater Company (quar.)_-._..----_ _ 
Sycamore-Hammond Realty— 
6% %. preferred (quar,)_-...-.-.-----_=--. 
€%2% preferred fquar.)__-....-_-.---_._- 
6%2% preferred (quar.)____~-- Ae aes Ms esi 
Teck-Hughes Gold Mines, Ltd. (interim) ____ 
Terminals & Transportation Corp., $3 pref. 
Terre Haute Malleable & Mfg. Corp. (quar.) 
Texas Water 6% non-cum..-pref. (quar.)—-_ 


Thateher Mfg Co.,. $3.60 preferred (quar.)_ 
Third Canadian General Investment Trust, 
itd. (ivregwlar). 2. -~~~-<.6226 snes cc 
Trade Bank & Trust Co. (N. Y.) (quar.)___ 
Trinity Universal Insurance Co. (Dallas)____ 
Fe EEE ES ae ERAS tnd nee 3 an 
PN IE, Ecce wend Cetin te rose 
Triumph -Explosives, Inc. (quar.)_....______ 
gg te ER TS, < itty, ES TE aE 
Troy & Bennington RR. (s-a)__._.___. 


*fuckett Tobacco Co.,-Ltd., 7% pref. (quar.) 
Udylite Corporation (reduced) tae FS 
Union Electric (Mo.), $4.50 pref. (quar.)_ 

(Qh preferred. (quar.)_..........-.---____ 
Union Investment Co. (irregular )- 
United Bond.& Share, Ltd.(quar.)....._.__ 


Ubited Drill & Tool, class A Ie crt Rata , 


Class B° 
Pmieee ee: Oe: 3. oe a i ced 
United. New Jersey: RR. & Canal Co. iquar.) 
United Shee Machinery, common (quar.)_—__ 

¢% : preferred -(quar:)_—_._____- 


U. 8. Pidelity .& Guarantee (Balt.). (quar. ba 
U. S.- Hoffman Machinery. Corp.— 
54% convertible preferred (quar.)______ 


U. S. Industrial Aleohol Co. 
Extra (year-end) 


U. S. Leather Co., 7% prior nesterred iia 
U. 8. Pipe & Foundry Co. (quar.)-. EPe tthe 
agit SL. FS Ee 
a cajalc dndoenines 
U. 8S. Plywood Corp. (quar.)__- ae 


U. 8S. Smelting, Refining & casein common 
7% preferred (quar.)__ “ . 
United States Sugar Corp.— 
OF Rrra ne ik sn 
nme I co een cncnsesnserienen 
United Stock Yards Corp.— 
$0.70 convertible preferred (quar.) : 
Universal Leaf Tobacco Co., com. (quar.)___ 


Upper Michigan Power & Light, common 
6‘). preferred (quar. )- ao a 
6% preferred (quar.) “ 
6% preferred (quar.) 

Utica Knitting Co., 5% 
Quarterly 
Quarterly ate: 

Van Camp Milk “Co.- -— 
$4 preferred (quar.) 


Vapor Car Heating Co., 7% 
7% preferred (quar.)__ 2 
7% preferred (quar.)____ an ae Se 

Vermont & Massachusetts RR. (s-a) 

Virginian Railway, 6% preferred (quar.) 
> pel at 4 ee See eee 

Vulcan Detinning Co.— 
7% preferred (quar.)_- 


Vultee Aircratt, Inc. (initial) 
Warren Pipe & Foundry poem am? 
Warren RR. (s-a) ; F 


Washington Gas Light, common (quar.) : 

$4.50 convertible preferred (quar.)- . 
Washington Ry. & Elec. Co.— 

5 % EE I SRS A 

EEE I nS 
Wendigo Gold Mines (interim) : 
West Penn Electric, 6% pref. (quar.)_--- 

7% preferred (quar.)_. 
West Penn Power, 442% preferred gene wer 
Western Breweries, Ltd.__--- ie 
Western Grocers, Ltd., common (quar. Pisces 

BESS. 22..-.- 

7% preferred (quar.)___ pit Ealpapinds 
Western Union Telegraph Co. (irregular) __. 
Westminster Paper Co., Ltd. (s-a) 
Weston (George), 5% preferred (quar.)--~- 
Westvaco Chlorine Products Corp. — 

$4.50 preferred (quar.)-~ ~~ te ge 


(quaravcc.._2L 


prior eae 


(quar.) ) 


—- (quar.) 


iit 


Wichita Water Co., 7% pref. (quar. Ret oo 
Wilsil, Ltd. (quar.)__-._ ---~- Vt 
Winsted Hosiery Co. (quar.)__.-.--------~--~- 
ES cree cule Da iin cparsh cnbencnipinenteteaenenen 
GREE inkcttpe rie we cr nedcccomaagse- - 
an s5cushn-cagehiilins eicantiinds tiemniown as dein Metin erwetel 
GI oinkee ot wbnnncuscewesowesens 
Ns SRC Saree ad Se So et a 
Wisconsin Electric Power— 
6% preferred (1897) (quar.)_.----.------ 
Wisconsin Gas & Elec., 442% pref. (quar.) 
Wrigley (Wm.) Jr. & Co. (monthly)-—----~-- 


Wurlitzer (Rudolph) Co._-.~- sls 
Zion's Co-operative Mercantile Institution— 
Quarterly 
Quarterly 
_ Quarterly ER EO See 


*Transfer books not closed for this dividend. 


tOn account of accumulated dividends. 


Per 
share 


$1.20 
$1% 
15c 


35c 
35c 


75¢ 


$1% 
75¢ 


$1% 
110¢ 
410c 

20c 


40c 
40c 
31%c 


$1% 
$1% 
$1% 


t75c 


62%ec 
374ec 
25c 


68%c 
25c 
75¢ 
+$6 
50c 
50c 
50c 
30c 

$1 
8742c 


$1% 
$1% 


l17¥ec 
$1 

$5 
75c 
75c 
75¢c 
62%ec 
62'‘ec 
62%ec 





When Holders 
Payable of Rec. 
5- 1 4-15 
4-15 3-31 
4- 1 3-20 
4-1 3-23 
4-15 4-13 
7-15 7-13 
4-15 4- 3 
4-15 4- 3 
5- 1 4-15 
4-23 4-16 
4-15 3-31 
4-10 3-31 
4-10 3-31 
5-15 5- 5 
6-15 6- 5 
5-15 5- 5 
5-15 5-1 
6-30 6-16 
9-30 9-16 
12-31 12-17 
5- 1 4- 7 
5- 1 4- 7 

4-30 4-15 . 
5- 1 4-21 
5- 1 4-10 . 
5- 1 4-15 
5- 1 4-15 . 
4-15 4-4 
7- 1 6-20 
10- 1 9-21 
1-2-43 12-21 
6- 1 5- 8 
4-30 Base 
6-30 6-20 
4-15 3-31 
5-15 4-30 
4-15 3-31 
5- 1 4-21 
5-15 5- 9 
8-15 8-10 
11-14 11-10 
5- 1 4-10 
5- 1 4-10 
8- 1 7-21 
4-15 3-31 
5- 1 4-15 
5-15 4-30 
§-15 4-30 
4-10 3-31 
4-15 3-30 
5- 1 4-21 
5- 1 4-21 
4-15 3-19 
4-10 3-20 
4- 6 3-17 
4- 6 3-17 
4-15 3-31 
5- 1 4-18 
5- 1 4-15* 
5- 1 4-15* 
5- 1 4-15 
6-20 5-29° 
9-19 8-31° 
12-19 11-30° 
4-20 4-10 
4-15 3-28 
4-15 3-28 
4-15 4- 2°. 
7-15 7- 2° 
4-15 4-1 
5- 1 4-14 
5-15 5-12 
7-1 6-26 
10- 1 9-28 
1-1-43 12-29 
7- 1 6-20 
10- 1 9-20 
1-1-43 12-21 
7- 1 6-22 
6-10 6- 1 
9-10 9- 1 
12-10 12- 1 
4- 7 3-26 
5- 1 4-18 
8- 1 7-18 
4-20 4-10 
4-18 4- 6 
6- 1 6-15 
4-15 4- 3 
5- 1 4-15 
5-11 4-30 
6- 1 5-15 
6- 1 5-15 
4-15 3-31 
5-15 4-17 
5-15 4-17 
4-15 3-16 
4-15 4- 1 
4-15 3-20 
4-15 3-20 
4-15 3-20 
4-15 3-20 
5- 1 4-15 
5- 1 4-15 
5- 1 4-10 
4-15 4- 1 
7-1 6-15 
5- 1 4-15 
§- 1 4-15 
8- 1 7-15 
8- 1 7-15 
11- 2 10-15 
il- 2 10-15 
4-30 4-15 
4-15 3-31 
5- 1 -20 
5-30 5-20 
6-15 6- 5 
9-15 9- 5 
12-15 12- 5 
Non- 


tPayable in Canadian funds, tax deductible at the source. 


resident tax, 15%; resident tax, 2%. 





a Less British income tax. 
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| BR Int. Sex. 30, 1941 Sent. 30, 1940 
C lete Public Debt T Title of Loan— Payable $ $ Amount of Contingent Liability 
' RS ae et eee St seGA06G? sesui.; Detail -~— ——$ -- 
, ee ee ae err 124,204,741 66,905,695 Vatured 
s 3s Adjusted Service bonds of 1945_-_.......---.-- - 296,121,350 254,177,319 Prinicpal interest @ Total 
nie aies - 4348 Adj. Service bds. (Govt. Life Ins. Fund ser. 1916) 560,157.954  500,157.956 as ae WR vet vtnal = «SO 
248 Postal Savings bonds. - -._.........---.--- J-J 117,352,100 117,513,960 Guaranteed by U 8. Ss $s Ss 8 
Z " NE I wraiepiabiacans otitis dn atcilije oan aiaine 10,704 ,693,950 9,147,215,400 Unmatured Odligations 
The following statement of the public debt and come-j Treasury bitis.__.---_----_- 2-2-2 1,304,894,000 1,302,779,000 Matured Obdligations— 
Cemmodi redi 
‘ P : — ty C it Corp.: 
tingent liabilities of the United States, showing also pc igereaate of interest-bearing debt______- Steeda 50,815,430,326 43,482,408 445 54% notes, series D, 1941 181,000 679 oes 181,679 
“eh ng no interest.__.__-_.__. ESS ET RS 365,265,329 1, 04 Federal Farm Mtge. Corp.: 
the Treasury’s surplus position, all as of Sept. 30, 1940- | Maturea, interest ceased... Se ocenenoesdeclecis 190,458,000  211,599.655 14%% bonds of 1939..__. 92,200 on  aipepat, SRI 92,445 
¥ ici - , eee ge oe Federal Housing Admin.: 
1941, has been extracted from the Treasury’s official re Total debt AS oc0c0s MEE ee 051,371, 162,655 44.075.306.143 Mutual Mtge. Ins. Fund.: 
: . rlier are Deduct Treasury surplus or add Treasury deficit ___ +1 880,772,481 + 2,038 429,601 2%% debs., series B- 
port. Comparative debt figures of a year earlie forcast str ine- aly seo tnacontatesate eae, Sa 16.450 one 16.676 
also shown: NES GIRS... - cen re dinbeocc. codscsceamibowees 49,690,390,174 42,036,964,542 Fifth called. -...-. 67 550 929 68,479 
a Total gross debt Sept. 30, 1941, on the basis of daily Treasury statements, was —— ee ae 85.155 
F " * ’ 3 $51,346,407 109.98, and the net amount of public debt redemption and receipts in aged Ge Es.) > oa eae . 
CASH AVAILABLE TO PAY er ~ Meek ace ao transit, &e.. was $24.755.545.63. ae es oS cae — 12.568 
—s : oy * c Amount ne and returned for series A to F inclusive includes accrued discount, 2% % bds., ser. B, 1939- 49 ee 329, 975 334,816) 7,664,791 
__ 2,.265.558.067 2,415,101,933 | Mounts outstanding are stated at current redemption values. Amounts Issued 2% bonds, series E, 1938. 55,000 3,520 58,520 
alance at oud of mans by Gay statainenta. -----_ 2 986,058;08 retired and outstanding for series G are stated at par value. 1 14% bonds, ser. F, 1939 36,075 685, 36,760 
ee t _9 212,508 3% ynds, ser. K, 1940- 124,400 140 124,540 
or under disbursements on belated items. ---.--- - 91,654,930 +6.312 CONTINGENT LIABILITIES OF THE UNITED STATES, SEPT. 30, 1941 4% bonds, series I., 1941 507200} 1,554) 508.754 
‘ 3,137 2,421,314,441 ‘ ' aoe ‘ ; : ge Stata xe 
2, 173,903,1 7 2 Compiled from Latest Reports Received by the Treasury 8.052.650 353.275. ...... 8,863,578 
Deduct outstanding obligations: . . ~~ 
2° k Reconstruction Fin. Corp.: 
Matured interest obligations... ----------------- 36,818,522 66,940,595 " 12 ° . 
Dieburaing officers’ eheeks.........-.c.--.------ 414.522.6509 311,448,140 ee Amount of Contingent Ltability “4% notes, series N - .- - - 98,000 375 (eg 98,375 
ge 3,321,250 3,381,255 a —_—_——_———_—_————_ ; - es < WT omer ala 
Samnees on wakes Gaede eprtrt . hy peste 335 593 1,114,850 Matured ied Total matured securities a8 507,850 355,728 8,863 578 
Se kan init Ss 2" Princtpal Interesta ‘ota — . - - —_—_—_——— 
Interest aecrued on Adjusted Service bonds. - - - - = ~~ ~~ aeiemere hen Retibeientny melee Better <tienet - —_. | Total, based on guarantees_| 6,937,488,855| 2.726.853! 6,940,175,708 
Guaranteed by U.S $s $ $ > : : = oz ——— 
Total... -.....-.--------------------------- "493,130 stan 882,88: ‘884,840 Unmatuted Ciiigationn— ago Credit of United States: 
as bak Commodity Credit Corp.: Secretary o1 Acricuitire.__- ai ae ee ey 
Balance, deficit (—) or surplus (+)------------ + 1,680,772,481 +2,038,420,601 1% notes, series E,1941__| 204,241,000 1,196] 204,242,196 Postal Savings System 
, = % notes, series F, 1943. 289 458,000 1 ,074| 289,459,074 ‘unds due depositors____| 1,309,446,891) 37,317,365 ‘ hl 346,764,256 
INTEREST-BEARING DEBT OUTSTANDING 1% % notes, series G, 1945} 411.596.000} s_—_____- 411,596,000 Canal Zone Postal Savings phone ' 
Int. Sept, 30, 1941 Sert. 30, 1940 — $$} —___— System-—Funds due dep__| 3,931,885 57,130 - m3 989,015 
Title of Loan— Payable $ s 905,295,000 Se ° <: -ane-e> 905 ,297 ,270 Tennessee Valley authority: 
SE heen A iat Set Rh ine to Re Q-M 49,800,000 49,800,000 Federal Farm Mtge. Corp.: 24% bonds, series A-__-- 3,000,000 Bes 3,000,000 
3s convertible bonds of 1946-1947... -.-------- QJ 28,894,500 28,894,500 3% bonds of 1944-49____ 835,085,600 587 ,703/835 673 303 244% bonds, series B_-_-- 5,300,000 | 5,300,000 
Certificates of indebtedness: 3% % bonds of 1944-64__ 94,678 600 377 ,357| 95,055,957 is 
4s Adjusted Service Ctf. Fund—Series 1942_.--.--- 18,850,000 10,300,000 3% bonds of 1942-47. 226 476,200 287 ,389) 236,763,589 i 8,300,000 | sa 8,300,000 
2\%s Unemployment Trust Fund—Series 1942- -- -- 2,469,000,000 1,790,000,000 2%4% bonds of 1942-47_- one 103,147 500 140,878 103; 288, 378 = -— ld 
4s Treasury bonds of 1947-1952. ____-._---- _A-O 758,945,800 758,945,800 . fn ——— —_— Total, based on credit of the } 
4s Treasury bonds of 1944-1954______-- ___...-JS-D 1,636,692,400 1,036,692,400 1 269,387,900 1,393, ae 1,270,781 ,227 United States_---.-....-- 1,321 ,.678,776| 37,374,495 1,359, 653, art 
3%(s Treasury bonds of 1946-1956_____._------- M-S 489,080,100 489,080,100 Federal Housing Admin.: a : ' ==-= 
3%s Treasury bonds of 1943-1947__-....-.----- J-D 484,135,200 451,135,206 Mutua! Mtge. Ins. Fund: | Other Obligations— | 
3s Treasury bonds of 1946-1949_ - ___..---J-D 818,627,000 818,627,009 3% debs., series A____-_| 5,841,405 Eat 5,841,405 Fed. Res. notes (face amt.) Bittune. 6 '§7,219,270,277 
3s Treasury bonds of 1951-1955-_--.--------- -_M-S 755,432,000 755,432,009 2% % debs., series B —_____—____—— tnoeia Se RRM ee cob oS Ae ee 
34s Treasury bonds o1 1943-1945. _.......--- A-O 1,400,528,250 1,400,528,250 Unealied........--. 64,800 16 64,816 
34s Treasury bonds of 1944-1946_- A-O 1.518,737,650 1,518,737,650 2%; % debs. series B a Funds have been deposited with the Treasurer of the United States for payment 
3s Treasury bonds of 1946-1948 Fhe . _J-D 1,035,873,400 1,035,873,400 eixth called_- 1 S70, 7OGF Es Flee 1,570,700 of outstanding matured principal and interest obligations guaranteed by the United 
3%s Treasury bonds of 1949-1952____- J-D 491,375,100 491,375,109 Housing Insurance Fund: | States, except for $0.85, which was deposited subsequent to Aug. 31, 1941. 
2%# Treasury bonds of 1955-1960 _ _ - - -- M-S 2,.611,092,150 2,611,092,150 244% debs., series C_ ._| 45,900 45,900 . The : a : 
24s Treasury bonds of 1945-1917. ____- M-S 1,214,428,959 1,214,428,950 234% debs. series D_ - 10,106,150) 10,106,150 unter the TOGaaniae Wathen aenaen S het of 1S0n, Ea ‘a a, ore 4 nd. by. the 
2%s Treasury bonds of 1948-1951. - - M-S 1,223,495,850 1,223,495,850 | in y 1ority Aet of 1933, as amended, are he yy the 
SAe 2 See atte aan . 4 > aan erat o pan cw Treasury and refiected in tie public debt: Under Section 15a, 2% % bonds. series A, 
2%s Treasury bonds of 1951-19514 J-D 1,626,687,150 1,626,687,150 | 17,629,255 16 F 17 629,272 de > F = ¢ J 
, on : 21 298 c 26 55 . Ta : .4 | due Dec. 15, 1948, $272,500; under Section 15c, 144 % bonds of 1943-51, $10,000,000: 
2%s Treasury bonds of 1956-1959- - - - M-S 981,826,550 981,826,550 Home Owners’ Loan Corp.: 24%% bonds of 1947-57, $15,000,000: 2% % bonds of 1951-63. $15,000,000: 2% &% 
2s Treasury bonds of 1949-1953 -. -—-. J-D 1,786,129,650  1,786,130,150 3% bonds, ser. A, 1944-52! 778,578,200 777 ,759|779 355,959 bonds of 1986-48. $16,800.00. ee wilt screw gic ol Ra 
2s Treasury bonds of 1945__-_--. J-D 510,843,550 610,843,550 24% bds., ser. G, 1942-44 875,438 625 148 ,155'|875,586,780 ? ‘ 
2%s Treasury bonds of 1948 . ...M-S 450,978,4CO 4 50,978 400 144% bds., ser. M, '43-47| 754,904,025 31 531/754 935,556 f Does not include $108,000,000 face amount of 4% notes, series G, due Dee. 31, 
2%s Treasury bonds of 1958-1963 - _ - a D tretyy 4 , Hehe a ; ; 4 as 1941, heid by the Treasury and reflected in the public debt. 
‘Treasury f s 85,8 185, ; 2,408 ,920,850) 957 446) ou 2,409 ,878 ,2¢ 
rite Treasury wes ot 1960. 1965 D 1 485,384,600 1 188 38 4,600 Reconstruction Fin. Corp : Bax ogres ageatiaben st & Does not include $49,200 face amount of bonds in transit for redemption on 
2s Treasury bonds of 1947____- ; J-D 701,072,900 701,074,400 ig % notes, series P_ 299 839 ,000 35) 299 839,350 Sept. 30, 1941. 
2s Treasury bonds of 1948-1950- _ _ _- - J-D 571,431,150 571,431,150 %% notes, series R_ 310,090,000 1,05 53/310, 091,053 h Figures shown are as of June 3), 1941—figures as of Sept. 30, 1941, are not 
2s Treasury bonds of 1951-1953 _. J-D 1,118,051,100  1,118,051,100 1% notes, series S__- 275,868,000) 3,674/275,871 674 available. Offset by cash in designated depository banks and the accrued interest 
2s Treasury bonds of 1954-1956-__--- J-D 680,692,350 680,692 35) 1% % notes, series U___-. 219,895,000 ____..1319.895,000 amounting to $29,961,0.3, which is secured by the pledge of collateral as provided 
2s Treasury bonds of 1953-1955- - - - - - = J-D 724,677,900 abso 144% notes, series V__-_ 324,327,000 2,901/324,399,901 in the Regulations of the Postal Saviags System, having a face value of $28,529,500, 
2s Treasury bonds of 1948-1950 M-5 1,115,368,400 . 1% notes, series W -- 571,363,000) 597|571 363,597 cash in possession of the system amounting to $68,086,947, Government and 
2%s Treasury bonds of 1952-1954- _ - : M-S 1,023,568 ,350 ~ _ Government-guaranteed securities with a face value of $1,246,124,740, and other 
2s Treasury bonds of 1956-1958 - - .- 1,448,747,650 wen awe 2,101 ,452,000) 8,575 2,101 460,575 assets. 
u anes States Sviees bende. auras .. ae -- ie. yee pees ies fag hg ltr c wick . ow ----- i Heid by the Reconstruction Finance Corporation. 
nited States Savings bonds, series B, 19: 311,597, : i . 8. / Sos od ; : 
United States Savings bonds, series C. 1937 - ©405,151,111 412,469,173 145% notes, ser. B, 1944_| 114,157,000) 9,261)114,166,261 2 In actual circuletion. oxcivaive of $14.737 763 resemption Send. Gagan re 
United States Savings bonds, series C, 1938. . --. - €487,943,479 497,521,563 M4 % notes, series E, 1941 112, 099,000 230|112,099,230 the Treasury and $369,597.145 of their own Federal Reserve notes held by the 
United States Savings bonds. series D. 1939 _ - ©805.574.367 823.849.894 in ms issuing banks. The collateral security for Federal Reserve notes issued consists 
United States Savings bonds, series D. 1910 _- __- -c1,000,856,.676 755,385,281 | £226,256, 6,000) 9 491 226,265,491 | Of $7,739,000.000 in gold certificates and in credits with the Treasurer of the United 
United States Savings bonds, series D, 1941 - - - ©332,651,756 edte U. 8. Maritime Commission_| | _ | States payable in gold certificates, and $9,873,000 face amount of commercial paper. 
United States Savings bonds, series D, 1941 - - - -- - €115,689,863 ae ‘byers ; —" pr m Offset by cash on hand and in depository banks amounting to $1,886,535; 
U.S. Savings bonds, defense series E F G, 1941_-_-__c1,398,469,674 oot . Total unmatured securities - 6,928,941 005! 2,371,125 ie _' 6,931,312,130 Government and other securities with a face value of $2,445,100, and other assets. 





STOCK OF MONEY IN THE COUNTRY 


The Treasury Department in Washington has issued the customary monthly 
statement showing the stock of money in the country and the amount in circulation 
after deducting the moneys held in the United States Treasury and by Federal 
The figures this time are for Feb. 28, 1942, and show 
that the money in circulation at that date (including, of course, that held in bank 


Reserve banks and agents. 


vaults of member banks 


of the Federal Reserve System) was $11,484,515,871, as 


against $11,174,681,997 on Jan. 31, 1942, and $8,780,868,377 on Feb. 28, 1941, ‘and 
comparing with $5, 698;214,612 on ‘Oct. 31, 1920. 
World War, that is, on June 30, 1914, the total was only $3,459,434,174. The fol- 
towing is the full statement: 


Just betore the outbreak of the 





CIRCULATION STATEMENT OF UNITED STATES MONEY —FEBRUARY 28, 1942 





























MONEY HELD IN THE TREASURY MONEY OUTSIDE OF THE TREASURY————— POPULA- 

Amount held Reserve Held for Hela by TION OP 

as secur, against against U.S. Federal Federal CONTI- 

Gold and Silver Notes (and Reserve Banks All Res. Banks —tiIn Circulation— NENTAL 

TOTAL Ctfs. (and Treas. Treasury Notes and Other and Per U. 8s. 

KIND OF MONEY AMOUNT Total Notes of 1890) of 1890) Agents Money Total Agents Amount Capita (ESTIM.) 
Gelé: «Sse ica ae. +$22,704,758,388 © $22,704,758,388 $20,575,456,366 $156,039,431 ts tenn. 9$1,673,368,001 ~~ * nae Se a WE a Ee mia Be Spas 
Gold certificates__........_-_ £(20,575,456,366) +(17,699,472,387) nen cates dcenentenined SPY aaperanadh aces dele +$($17,699,472, 387) wo wm cascine $2,875,983,979 $2,815,444,500 $60,539,479 $0.45 women 
Standard silver dollars________-_-_ 547,077,816 483,415,408 477, A ke ne A> Ts Shee eh aie abaas pies 6, 6,243, 561 63,662,408 2,189,336 61,473,072 .46 ee ee 
ES Tae ae 1,486,191,183 1,486,191,183 1,600, 30a as St See income - anaes  * snap caiee 2 eRe etnies: as af laa 
Silver Certificates __.... -~- oie Srappemeewene?- 6 8) Sheetew as. SS - Sct oS eetann Sarnia Kdiewadne se: | 0 meee 1,962,204,258 267,654, 481 1,694,549,777 12, 64 7 pa 
Treasury notes of 1890_____-_ $(1,158,772) - ee pralamerarna aes X, Es ee bien toreatoceantasse The (See = : 1,158,772 tt a 1,158,772 O01 siih-tianil 
Subsidiary silver  _....__--- : 504,829,099 10, 772, 502 cagnitidatepiae ee eeneeMee F eicimeewn 10,772,502 494,056,597 19, 145, 052 474,911,545 3.54 BMS fe Cae 
Siivier « cele’. Ft ts sel. mp Bai FF 219,798,649 6,392,014 ibsadimen:. Nepsase oe a ilisae 6,392,014 213,406,635 6,991,552 206,415,083 1.54 : on 
United States notes__._._-.__----- 346,681,016 2,577,470 we. 9 ' tambadesiael .- ,  auconnc0soes 2,577,470 344,103,546 34,720,006 309,383,540 2.31 so sagen + i 
Federal Reserve notes__...____-_.- 8,931,237,010 SE SEG ET... 0 ele SO eee agedars itictcsak stodieneeen 16,364,747 8,914,872,263 400,727,475 8,514,144,788 63.51 1 REE et < 
Federal Reserve bank notes_.____-_ 19,540,464 213,919 ci dychno diamines >*) 9% DA enghapige sins nsschon 2s. sathacaebaibe 213,919 19,326,545 68,900 19,257,645 .15 Shak Sy «nee 
National bank notes__--~-- ons 143,689,469 8 a ee ee fp eee oe cnc esldndsmieniiiaaie 272,899 143,416,570 734,400 142,682,170 1.06 ntcnget Be, a 
Total Feb. 28, 1942___-_- $34,903,803,094 $24,710,958,530 $22,538,819,396 $156,039,431 %($17,699,472,387) **$2,016,099,703 ++$15,032,191,573 $3,547,675,702 $11,484,515,871 $85.67 134,053,000 
Comparative totals: , i oe fs 
eat, “Oa, CBee 6 besa —- es $33,703,212,118 $24,743,726,439 $22,547,780,409 $156,039,431 $17,717,732,137 $2,039,906,599 $14,789,533,951 $3,614,851,954 $11,174,681,997 $83.43 133,948,000 
| | | Ea eee _-.--.  31,629,087,327 24,164,297,841 21,977,466,325 156,039,431 17,215,079,414 2,030,792,085 12,227,176,397 3,446,308,020 8,780,868,377 *66.13 *132,791,000 
Ct SE HRS 0S cctbade de oun ha 8,479,620,824 2,436,864,530 718,674,378 152,979,026 1,212,360,791 352,850,336 6,761,430,672 1,063,216,060 5,698,214,612 53.21 107,096,000 
Mares BA TERT... <2-.--.- 5,396,596,677 2,952,020,313 2,681,691,072 152,979,026 2" eae 117,350,216 5,126,267,436 953,321,522 4,172,945,914 40.23 103,716,000 
Sune 9 .1014._ sc... <. Saas 3,797,825,089 1,845,569,804 1,507,178,879 150,000,000 5 a ee 188,390,925 3,459,434,174 isdbecalbinnr ae 3,459,434,174 34,93 99,027,000 
Wee, 2s BRO. wetting Sous ou ~ 1,007,084,483 212,420,402 21,602,640 100,000,000 Yee ina 90,817,762 816,266,721 caiehp teen este ahi 816,266,721 16.92 48,231,000 


- 





*Revised figures. 


#Does not include gold other than that held by the Treasury. 
tThese amounts are not included in the total, 


silver bullion, respectively. 


SThis total ineludes credits with the Treasurer of the United States payable in gold certificates in 
(1) the Gold Certificate Fund-Board of Governors, Federal Reserve System, 
072,728, and (2) the redemption fund for Federal Reserve notes in the amount of $12,399,659. 


{Includes $1,800,000,000 Exchange Stabilization Fund and $143,378,612 balance of increment resulting 


from reduction in weight of the gold dollar. 


**Includes $59,300,000 lawful money deposited as a reserve for Postal Savings deposits. 
+#The amount of gold and silver certificates and Treasury notes of 1890 should be deducted from this 
amount before combining with total money held in the Treasury to arrive at the total amount of money in 


the Unitea States. 


ttThe money in circulation includes any paper currency held outside the cont.nental limits of the 


Tinited States. 


since the gold or silver held as security against gold 
and silver certificates and Treasury notes of 1890 is included under gold, standard silver dollars, ana 


NOTE—tThere is maintained in the Treasury—(i) 
notes of 1890—-$156,039,431 in gold bullion; 
amount in standard silver dollars (these notes are being canceled and retired on receipt) ; 
for outstanding silver certificates—silver in bullion and standard silver dollars of a monetary value equal 
to the face amount of such silver certificates; 
a value at the legal standard equal to the face amount of such gold certificates. 
are obligations of the United States and a first lien on all the assets of the issuing Federal Reserve 
Federal Reserve notes are secured by the deposit with Federal Reserve agents of a like amount 
of gold certificates or of gold certificats and such discounted or purchased paper as is eligible under the 
terms of the Federal Reserve Act, or, until June 30, 1943, of direct obligations of the United States if so 
authorized by a majority vote of the Board of Governors of the Federal Reserve 
Reserve banks must maintain a reserve in gold certificates of at least 40%, 
fund which must be deposited with the Treasurer of the United States, against Federal Reserve notes 
“Gold certificates’ as herein used includes credits with the Treasurer of the United 


in the amount of $17,687,- 
Bank. 


in actual circulation. 


retirement. 


States payable in gold certificates. 


as a reserve for United States notes and Treasury 
as security for Treasury notes of 1890—an equal dollar 
(iii) as security 


(ii) 


as security for gold certificates—gold bullion of 
Federal Reserve notes 


and (iv) 


System. Federal 
including the redemption 


Federal Reserve bank notes and Natienal bank notes are in process of 


$ 
’ 
f 
’ 
’ 
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Three Ciphers (000) Omitted Apr. 1, 1942 Apr. 2,1941 Mar. 25,1942 Mar. 13, 1942 Mar. 11, 1942 Mar. 4, 1942 Feb. 25, 1942 Feb. 18, 1942 Feb. 11, 1942 Feb. 4, 1942 
Assets— $ $ Ss $ er: ore s $ $s . ie $ . 
*Gold certificates on hand and due from U. S. Treasury 20,466,913 20,101,279 20,482,911 20,493,913 20,513,911 20,501,912 20,502,517 20 503,515 20,529,518 20, ty 517 
Redemption fund—Federal Reserve notes__-__...._.--~- 12,946 10,488 13,023 13,429 14,004 13,004 13 139 13,019 12.737 1,660 
EES ESI SS SPE Sires SRR tal oe 322,049 323,880 343.708 338,557 327,920 320,918 333,301 352,419 342,320 330. 171 
re na hk sk te 20,801,908 20,435,647 20,839,642 20,845,899 20,855,835 20,835 834 20,848,957 20,868,953 20,884,575 20,883,348 

Bills discounted: 

Sec. by U. 8. Govt. obligations, direct and guaranteed_ 7,521 612 5.368 6,114 5,420 5,165 3,311 2,432 2,377 3,006 

EERE TIT TS SO 1,529 429 941 326 919 598 570 712 715 732 

Total bills discounted__...-__..____________ en 9,050 1,041 6,309 6,440 “6339 =. ~«+5, 763 ‘3.881 ct” es ae "3,738 
EE OG Ca Aenea ieee 8,744 7,820 8,607 8,554 8,686 8,634 8,499 8,553 8,877 9,001 
U. S. Government securities, direct and guaranteed: 
Cee eo an msabenevepuivainatiewnanaitshain 1,551,736 1,363,800 1,551,736 1,556,486 1,560 736 1,569,986 1,569,986 1,557,560 1,550,155 1,550,155 
I  saeenes enafenidnin dopstoansiiaine 692,500 $20,300 692,500 692,500 692,500 692,500 692,500 692,500 692,500 692,500 
Total U. 8. Govt. securities, direct and guaranteed 2,244,236 2,184,100 2,244,236 2,248,986 2,253,236 2,262,486 2,262,486 2,250,060 2,242,655 2,242,655 
eee eee eee Beemrnenes. 2,262,030 2,192,961 2,259,152 2,263,980 2,268,261 2,276,883 2,274,866 2,261,757 2,254,624 2,255,394 
LE ETRE SE TES 47 47 47 47 47 47 47 47 47 47 
- Federal Reserve notes of other banks_____-_._-_________ 22,858 21,9535 26,579 27,737 25,614 25,062 26,886 25,717 27,920 32,779 
Nee a ci nmesniemninatunnsaeenbenitos am 1,016,761 $13,701 1,052,232 1,500,833 1,017,994 1,052,446 1,171,571 1,170,713 938,444 1,008,459 
I es aspiaiakibininlnionen 40,627 39,828 40,686 40,706 40,699 40,669 40,734 40,719 40,718 40,710 
RE CRESS De ET a SA, A ean 43,957 47,285 42,790 42,058 55,744 51,114 49,598 48,829 48 456 47,144 
(EES EER Ce =a) a a Rec 24,188,188 23,551,425 24, 261, 128 24,721,260 24,264, 194. 24,282. 055 2 24,412 650 24 416,735 24, 194, 784 24,267,881 
Liabilities— ee es array C7 $9 Sy a "a Pansy 
Federal Reserve notes in actual circulation__.___________ 8,655,870 6,159,227 8,545,263 8,556.873 8,597,386 8,584 676 8,505,938 8,438,100 8,422,164 8,351,642 
Deposits: 

Member bank—reserve account__.__.._______________ 12,496,135 13,505,824 12,526,755 12,939,328 12;968,350 12,834,758 12,521,173 13,057,722 12,905,279 12,848 808 

U. 8. Treasurer—General account____.___-__-________ 362,308 1,044,871 472,497 58,85 60,267 286,848 798,429 263,522 318.516 376,245 
ace anligh siealapaatile-anes an <omnab wnapngingia i anGalieh op 747,947 1,148,403 726,755 741,539 743,729 715,809 649,887 626,097 680,744 682,406 
CE nL wn lelibinbin om even us bumemenipaalaanes 606,242 555,458 625,040 631,647 573 026 554,517 504,342 625,385 628,823 664,551 

SE Ee oe RR MEE. TR 14,212,632 16,254,556 14,351,047 14,371,373 14,345,372 14,391,932 14,473,831 14,572,726 14,533,362 14,592,010 
* Deferred availability items—__.._____-_- _~=_-___________ 939 867 762,787 985,008 1,413,512 . 938,914 927,713 ,054, 1,028,672 861,625 947,434 
Other liabilities including accrued dividends_____________ 4.227 | 3,775 4,197 4,326 7,592 3,340 3,739 3,082 3,421 2,653 
ei ae i ne aOR Lael ea 23,812,596 23,180,345 23, 685, S15 24, 346, ost - 23,889,264 23, 907,661 24, 038, 196 24,042,580 ‘23,820,572 23, 893, 739 
Capital Accounts— abes =| SAE apni Dials BEI SED Sa Malas [eee Toe 33 
GT ETS SRC RE ee 143,328 139,809 143,283 143,223 143,193 143,115 143,085 143,056 143,040 142,923 
NESE EE 157,502 157,065 157,502 157,502 157,502 157,502 157,502 157,502 157,502 157,502 
+ @eeeeee Waeotien 13b). ~~. ee 26,781 26,785 26,781 26,781 26,781 26,781 26,781 26,781 . 781 26,781 
Other Gapital eoceunts___.._... ee 47/981 47,421 48,047 47,670 47,454 46,996 47,095 46,816 46,889 46,936 
Total liabilities and capital accounts__.._._.________ 24,188,188 23,551,425 24,261,128 24,721,260 24,264,194 24,282,055 24 412,659 24,416 735 24,194,784 24,267,881 
Ratio of total reserves to deposit and Federal Reserve 
Is 91,0% 91.2% 91.0% 90.9% 90.9% 90.7% 90.7% 90.7% 91.0% 91.0% 
Commitments to make industrial advances__.__________ 14;043 7,260 14,364 14,254 13,374 13,546 14,921 14,987 14,690 14,132 
Maturity Distribution of Bills & Short-Term Securities— 

Se2S Gaye Gills discounted.__....._.. 6,097 779 6,099 6,157 6,014 5 337 3,406 2,526 2,463 3,079 
Beene ese See meecounted._._.___. 2,751 46 il 33 28 10 30 $2 16 24 
31-60 days bills discounted__._.__-__. -..__- 12 56 18 15 100 196 211 270 176 153 
61-00 Gaye Gills discounted____..._.__....--_..___- 68 58 60 103 56 74 84 140 274 308 
Over 90 days bills discounted________________-______ 122 102 130 132 14) 146 150 156 163 174 

STEEL FREE I a ES CCNY LS BCPC SED SEN rh SP 9,050 1,041 6,309 6,440 6,339 5,763 3,881 3,144 3,092 3,738 

1-15 days industrial advances__...._._._..__._______ 2,461 1,186 2,171 2,143 2,140 2,199 2,225 2,399 2,495 2.673 
16-30 days industrial advances___________________ Bok 602 295 582 367 372 373 318 343 407 399 
31-60 days industrial advances__.........____________ 477 113 296 314 483 387 361 178 153 203 
61-90 days industrial advances._......_ =.= 528 168 883 1,015 967 953 256 205 392 342 

* Over 90 days industrial advances____________________ 4,676 6,058 4,670 4,715 4,724 4,722 5,339 5,428 5,430 5,384 
Sees cemuetsins eivamere 8,744 7,820 8,607 8,554 8,686 8,634 8,499 8,553 8,877 9,001 
U. S. Govt. securities, direct and guaranteed— 

SEES SCE i SERS ERT Se en os = - Pe lag a et. 3: = gelgiaee: 5 (ose 2% een 3 e ues oe 2 
A ON ERECL SAR R  rS A N DOES s S ESE :: . Sicegnei 21. aks ee PD selaneen * “ a 
STE SiGe lel RRR a ESO AGUS Sik ee : (DOSE ORE fey CREB a. i Rt i 2 tt aeiaiaines a i 
a le cheeeimeuienrenapitieg sieseniphdit Beast hantestadickcadnbaaiiaaieta a Bi ee eS RRS canta AOS CD 5 4 i s 
re a a 2,244,236 2,184,100 2,244,236 2,248,986 2,253 236 2.262.486 2,262,486 2,250,060 2,242,655 2,242,655 

Total U. S. Govt. securities direct and guaranteed_ 2, ae4, 236 2,184,100 2,244,235 2,248,986 2.253.236 2, 262, dened 2,262,486 2,250,060 2,242,655 2,242,655 
Federal Reserve Notes— sriag — a eT : an ee oe ee % 
Issued to Federal Reserve Bank by Fed. Res. Agent______ 9,061,480 6,444,451 9,023,343 9,014,445 9,000,690 8,970,109 8,886,489 8,860,234 8,812,972 8,739,078 
Held by Federal Reserve Bank_____.--_~__-.____-__----- 405,610 285,224 478,080 457,572 403,304 385,433 380,551 422,134 390,808 387,436 

ES STLTAR AS VIE I. A 8,655,870 6,159,227 8,545,263 8,556,873 8,597,386 8,584,676 8,505,938 8,438,100 8,422,164 8,351,642 
Collat. held by agent as sec. for notes issued to bank— 
Gold ctfs. on hand and due from U. S. Treasury___. 9,231,000 6,534,000 9,194,500 9,179,500 9,124,500 9,107,000 9,044,000 8,992,000 8,952,000 8,869,500 
Neen enn ee ne BL ce saleeancrcqsonenisbomornadh 8,535 884 5,859 5,777 5,905 5,264 ,309 2,692 2,717 3,394 
tae TR Se cnt, ee AN Se AS A 9,239,535 6,534,884 9,200,359 9,185,277 9,130,405 9,112,264 9,047,309 8,994,692 8,954,717 8,863,894 














*“Other cash"’ does not include Federal Reserve notes. 


of 1934. 





+These are certificates given by the United 
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themselves. 
_iin Millions of Dollars} 
Total Boston New York Philadelphia Cleveland 
ASSETS— $ $ $ $ $ 

Loans and investments—total_..........._._ = EN 1,565 13,494 1,419 2,429 
EEE ESE ge a aR ee ae 11,402 816 4,295 559 881 
Commercial, industrial and agricultural loans__-_._...__-____ = s 7,008 452 2,954 305 429 
EEE ELS SIS LE RC A, 426 115 92 40 34 
Loans to brokers and dealers in securities__........ = 408 14 290 26 14 
Other loans for purchasing or carrying securities__....____ 407 14 191 32 16 
EAS ARLE IAL LAE DASE ALO tea a 1,245 76 191 49 181 

SAREE Sel A NR <aiia 27 1 25 - _ 
REE S RT ga i ee ae <a 1,881 144 552 107 207 
RR ET aR AT oe cabs soe Je 923 39 278 7 21 
Ee siiciipesiocdisthitaeiseescasescbamatiiin sk tut 2.357 42 1,534 27 202 
SERRE on RE RD Sw TO Tb 9,662 481 4,178 470 887 
Obligations guaranteed by United States Gov ernment______-___ 2,702 54 1,576 92 159 
SSSR AS ey eee A a. pee S 3,735 133 1,633 264 279 
Reserve with Federal Reserve banks. ws@h sien abe aaa es eg nese 9,957 469 5,005 431 656 
SRE BS EBs AE 0 5 ee MS ESS ETO e ST hae 515 118 104 26 60 
meences With Gemestic batiks........ .... 3,300 177 291 199 342 
I tn Sa ceased eens: nie ccbisvteoiortarep dines chen ania, anal Uh iediccemed aces 1,162 70 378 70 87 

LIABILITIES— 
Demand deposits—adjusted__......_....___.____ =. 24,574 1,526 11,438 1,270 1,877 
I ee a te ye PRS ee a 5,125 216 1,056 184 700 
United States Government IE ict bien a etl a eee 1,867 30 938 40 75 
Inter-bank deposits: 

Pe es ee Ao OS) So saa ctan Die hte: 8.783 332 3,341 412 499 
aarp etek eessioceporep-coummalepnicnsntoedlingpgtaneoresinmemeetein-apss Shes 637 19 575 6 2 

NB POE ES EE LEAS Le aE ETERS ECCT 1 1 = si re 


Richmond 
$ 
928 
344 
170 
21 
4 
12 
52 
85 
2 
75 
338 
102 


230 


722 
198 
51 


389 


2 Weekly Return of the Member Banks of the Federal Reserve System 


Following is the weekly statement issued by the Board of Governors of the Federal Reserve System, giving the principal items of resources and liabilities of 
the reporting member banks in 101 leading cities from which weekly returns are obtained. These figures are always a week behind those for the Reserve banks 


ASSETS AND LIABILITIES OF WEEKLY -REPORTING MEMB®R BANKS IN 101 LEADING CITIES BY DISTRICTS, MARCH 25, 1942 


_ Atlanta Chicago ot. Louis Minneapolis 

$ s $ $ 
835 4,468 956 505 
404 1,422 449 267 
227 985 275 147 
8 39 24 3 

4 34 5 1 

9 59 10 6 
31 146 60 16 

1 ~ abies 

124 159 75 94 
28 445 31 2 
47 221 42 15 
186 1,482 261 150 
60 296 59 30 
110 602 114 41 
198 1,569 226 lil 
20 70 15 9 
258 575 219 98 
47 71 21 14 
569 3,427 631 351 
188 941 183 106 
64 365 48 12 
416 1,546 468 195 
2 10 me 1 


Kans. City Dallas 
$ $ 
870 684 
457 357 
297 254 
30 3 
3 4 

10 12 
33 22 
84 62 
19 24 
41 43 
149 158 
81 38 
123 64 
236 185 
16 16 
294 293 
19 32 
658 623 
134 130 
36 48 
491 309 
rae By 1 


Francisco 


States Treasury for the gold taken over from the Reserve banks when the dollar was devalued from 100 cents 
to 59.00 cents on Jan. 31, 1934, these certificates being worth less to the extent of the difference, the difference itself having been appropriated as profit by the Treasury under provisions of the Gold Reserve Act 
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$ 
2,628 
1,151 
513 
17 
9 
36 
388 


188 
26 
68 

922 


206 
593 

32 
324 
308 


1,482 
1,089 
160 


385 
21 




























































































Volume 155 Number 4061 THE COMMERCIAL & FINANCIAL CHRONICLE 1379 
WwW Statement of Resources and Liabilities of the 12 Federal Reserve Banks at Clese cf Business 1, 1942 
eekly rces $a c April t, 
Three Ciphers (000) Omitted ' Kansas San 
Federal Reserve Bank of — Total Boston New York Philadelphia Cleveland Richmond Atlanta Chicago S&t.Louls Minneapolis City Dallas Francisco 
ASSETS $ s + s © s s s s $s s 7 s 
Gold certificates on hand and due from U. S. Treasury______- 20,466,913 1,155,509 8,196,234 1,170,530 1,565,048 789,802 588,323 3,469,597 603,876 361,093 559,952 392,961 1,613,988 
Redemption fund—Federal Reserve notes_____.- -----~------- 12,946 3,477 1,559 1,013 762 1,853 481 1,161 405 281 566 432 956 
onesie wee 625. oy i ne eae ed we 322,049 27,549 68,223 22,393 25,144 17,293 19,665 58,605 18,414 5,722 12,856 13,479 32,706 
ee eee sete tae awe Serer — 20,801,908 1,186,535 8,266,016 1,193,936 1,590,954 808 ,948 608,469 3,529,363 622,695 367,096 573,374 406,872 1,647,650 
Bills discounted: 
Secured by U. S. Govt. obligations, direct and guaranteed__. 7,521 2,445 4,195 660 a = ReSE A 145 50 ‘ my 1 10 ‘ aoe 15 
Other bills discounted_____---__------------------------—- 1,529 150 1,200 coinage OB: oo: cas meee Ginbone : ‘ 29 66. - ee “ 
Total bills discounted______- ___-__-.--------------~---—- 9,050 2,595 5,395 660 ee 145 50 Siete 1 39 88 15 
Endusteia] advaness__..__.. 8,744 663 1,012 4,249 173 727 449 359 6 596 71 234 115 
U. S. Government securities, direct and guaranteed: 
ta ee ae a ee 1,551,736 117,510 408,915 122,568 157,537 96,467 68,154 193,871 76,152 48,094 67,225 61,352 133,891 
i i ini 692,500 52,442 182,489 54,701 70,304 43,052 30,414 86,519 33,984 21,463 29,999 27,381 59,752 
Total U. S. Govt. securities, direct and guaranteed______. 2,244,236 169,952 591,404 177,269 227,841 139,519 98,568 280,390 110,136 69,557 97,224 88,733 193,643 
Total bills and securities____________.__-_-_-------_--- 2,262,030 173,210 597,901 182,178 228,076 140,246 99,162 280,799 110,142 70,154 97,334 89,055 193,773 
Due from foreign banks___.__....~._---------~-----~--------- 47 3 18 5 4 2 2 6 1 see ¢ 1 1 4 
Federal Reserve notes of other banks_______--------~---~------ 22,858 498 2,370 1,377 1,792 2,808 2,769 2,308 2,415 733 1,580 775 3.433 
inantintnet Cities 2 ei eae es 1,016,761 102,131 255,501 75,331 123,736 80,772 38,636 146,185 44,037 22,129 35,774 33,784 58,745 
Geek qeewmites......< ... a a ee 40,627 2,764 10,452 4,834 4,411 3,045 1,968 2,957 2,143 1,331 2,855 1,120 2,747 
Other assets____--_..---___-----___------------------------ 43,957 3,088 11,631 3,458 4,870 2,969 1,830 5,075 1,961 1,385 1,842 1,668 4,180 
Total assets________ ¥ a lini 24,188,188 1,468,229 9,143,889 1,461,119 1,953,843 1,038,790 752,836 3,966,693 783,394 462,828 712,760 533,275 1,910,532 
LIABILATIES 
Federal Reserve notes in actual circulation__._.._._..__------~- 8,655,870 685,727 2,223,571 609,635 818,992 452,542 314,414 1,797,843 341,177 219,976 282,104 145,253 764,636 
Deposits: 
Member bank reserve account.__________-______--___-------. 12,496,135 605,726 5,671,597 619,562 875,268 438,793 335,745 1,841,818 334,415 170,180 340,569 303,612 958,850 
U. S. Treasurer—General account___._____---------~------ 362,308 20,512 104,645 34,109 22,073 13,919 23,121 42,051 18,014 20,274 19,242 17,725 26,623 
pen 0 NS SE eae Or Pak ee eee 747,947 23,082 299,405 71,020 68,061 32,551 25,893 90,255 22,194 16,276 21,454 21,454 56,302 
I I iii resonates ceeds phic ccinmeciaginpnpite anil “ 606,242 13,276 496 (763 8,633 25,382 6,815 2,907 3,031 11,022 8,702 2,085 2,214 25,412 
I Nie eels nics wa hemtpbpsiiene “a 14,212,632 662,596. 6,572,410 733,324 990,784 492,078 387,666 1,977,155 385,645 215,432 383,350 345,005 1,067,487 
Deferred availability items__._.___________-_________--_______. 939,867 93,704 217,765 83,365 108,859 77,236 36,765 142,557 44,569 17,519 35,663 31,260 50,605 
Other liabilities, including accrued dividends___________---~-. 4,227 464 936 268 405 710 210 460 108 138 156 155 217 
BS Re ne LE AEN ANON ALE Te 23,812,596 1,442,491 9,014,682 1,426,592 1,919,040 1,022,566 739,055 3,918,015 771,499 453,065 701,273 521,673 1,882,645 
CAPITAL ACCOUNTS ' 
A Oe Be aE AS i ete 143,328 9,412 52,211 11,833 14,788 5,758 4,949 15,867 4,465 3,043 4,652 4,428 11,922 
A Dit... niieetaticilinlnninnccnmmmineaadinate 157,502 10,949 56,651 15,171 14,346 5,236 5,725 22,925 4,966 3,152 3,613 3,976 10,792 
Suugien Gieotion 20-4025... 23 26,781 2,874 7,070 4,393 1,007 3,244 713 1,429 530 1,000 1,137 1,263 2,121 
Gther capital acoounte_____—— - -——____-___--. -----—-----_---- * 47,981 2,503. 13,275 3,130 4,662 1,986 2,394 8,457 1,934 2,568 2,085 1,935 3,052 
Total liabilities and capital accounts______________________ 24,188,188 1,468,229 § 9,143,889 1,461,119 1,953,843 1,038,790 752,836 3,966,693 783,394 462,828 712,760 533,275 1,910,932 
Commitmeuts to make industrial advances_____.._.________-_ 14,043 576 425 1,981 1,023 1,407 1,580 2,058 1,423 2 ie 1.500... «esta 2,070 
*“Other cash” does not include Federal Reserve motes. {Less than $500. 
.— —s 
. Three Ciphers (000) Omitted : Kansas Ban 
Federal Reserve Agent at— Total Boston * New York Philadelphia Cleveland Richmond Atlanta Chicago St. Louls Minneapolis City Dallas Francisco 
Federal Reserve notes: 8 $ $s $8 $s 3 $s $s $ 8 $ s 8 
( [Issued to Federal Reserve Bank by Federal Reserve Agent__. 9,061,480 704,025 ~ 2,319,563 631,411 858,343 489,641 332,877 1,850,612 357,259 225,201 290,675 159,313 842,560 
Held by Federal Reserve Bank ___~~..._...--------------_. 405,610 18,298 95,992 21,776 39,351 37,099 18,463 52,769 16,082 5,225 8,571 14,060 77,924 
csieteh eine. oo 8,655,870 685,727 2,223,571 609,635 818,992 452,542 314,414 1,797,843 341,177 219,976 282,104 145,253 764,636 
Collateral held by agent as security for notes issued to bank: 
Gold certificates on hand and due from U. S. Treasury_____ 9,231,000 740,000 2,330,000 640,000 865,000 525,000 340,000 1,880,000 370,000 227,000 295,000 165,000 854,000 
ES te BER AS CAF Sota, SA ee vt 8,535 2,445 5,395 pesados hit? OL a ee en dings 6 eos 3... Se 
a at ER 0 Da Se Eel a Ne 9,239,535 742,445 2,335,395 640,660 865,000 525,000 340,000 1,880,000 370,000 227,000 295,035 165,000 854,000 
— — : —— —— =< —= 
W Return of the New York Ci ‘Bank Returns of Member Banks in New York 
eekly City of England Statement elurns: in 0 
H House _ The statement for the Bank of England for the week and . 5 Loans 
i ended April 1 shows. a gain in notes in circulation of ers 
The weekly statement issued by the New York City £3,738,000, bringing the total to its highest in the bank's ASSETS AND LIABILITIES OF WEEKLY REPORTING MEMBER 
Clearing House Friday afternoon i in full history. Gold holdings decreased £73,507, so that re- BANKS IN CENTRAL RESERVE CITIES 
earing on Friday n is given serves dropped a total of £3,812,000. There was an in- a elaine ie aeeatinee 
below: crease in public deposits during that week of £11,383,000, 
Statement of members of the New York Clearing House Association | while other deposits declined sharply by £40,727,591.: wow Tare Clip ———-Chicago————-— 
at close of business Thursday, April 2, 1942: This last t is th d in bank April 1 Mar. 25 April2 April 1 Mar. 25 April 2 
“Surplus and Net Demand Time is last amount is the sum of the decreases in bankers 1942 1942 1941 1942 1942 1942 
Clearing House Undivided Deposits Deposits accounts of £40,551 ,279 and in other accounts of £176,312. Pte a Ps ¢ Ps ° 6 ¢ 
Members *Capital Profits Average Average Government securities also fell off an amount of £29,- oie > ” 
, $ s $ $ 350.000 and other urities £3.833.799 The latter Loans and invest., total 12,402 12,404 11,053 2,608 2,907 2,570 
sec ies rose . : 
ank of N. Y.___ 6,000,000 14,539,000 251,504,000 13,196,000 : ; r ey F . Loans, total__._____-- 3,895 3,882 3,252 932 931 156 
— ef the SMan- amount is the sum of the gains of £2,936,194 in discounts Commercial, indust. & 
hattan Co. = 20,200.000 27,658,500 641,157,000 34,857,000 | and advances and of £897,605 in securities. Plan agp my loans_ ae — — = = = 
National City Ban ,500, 95,946,000**2,680,466,000 150,957,000 . a Ede pen market paper__ 7 
Chemical a & The proportion otf reserves to liabilities dropped to Loans to brokers and 
Trust Co. ~~... 20,000,000 59,369,700 904,896,000 9,657,000 nt dealers ~~.-~~~--- 291 286 370 27 31 33 
Guaranty Trust Go, 90,000,000 189.470:900 +2,037,090.000 _es.791.000 | 11>” from 11.7% a week ago and 13.2% the week pre Other loans for pur. 
Manuf. Trust Co. 41,891,200 42,167,100 791,775,000 111,854,000 | vious. The bank rate was unchanged at 2%. on carrying secs._. 147 148 165 54 52 56 
‘Cent. Hanover Bank : " : , Real estate loans___— 103 103 111 23 23 20 
& Trust Co... 21,000,000 77,645,900 t1,161,740,000 79,931,000 In the following we present a comparison of the dif- Loans to banks____- 27 25 42 i - == 
Corn Exch. f items Other loans_-~---~-- 453 4 394 78 7 5 
Truss Oe......... 15,000,000. 20,560,300 375,886,000 26,089,000 erent ite for several years. Treasury bills__._.--~- 259 256 250 111 396 331 
First Nat. Bank... 10,000,000 110,047,700 752,865,000 597,000 BANK OF ENGLAND'S COMPARATIVE STATEMENT Treasury notes --_-~-- 1,462 1,465 1,340 128 133 133 
Trust Co... 50,000,000 54,257,700 732,685,000 6,178,000 ' ; , United States bonds... 3,845 3,831 3,168 945 948 820 
April 1, April 2, April 3, April 5, April 6, . th 
Continental Bank & 1942 ° 1941 1940 1939 1938 Obligat. guar. by e ~ 
Trust Co. ...-.. 4,000,000 4,595,800 82,161,000 1,309,000 U. S. Government... 1,467 1,479 1,576 99 105 125 
Chase Nat. Bank__ 100,270,000 143,312,800 §3,400,165,000 34,573,000 £ £ £ £ £. Other securities___—__- 1,474 1,491 1,467 393 394 405 
Fifth Avenue Bank 500,000 4,399, 57,509, 4,132,000 | Circulation | 758,805,000 614,630,000 542,448,104 491,451,493 489,634,053 | Res. with Fed. Res. bks. 4,871 4,786 6,472 1,106 1,182 782 
Bankers Trust Co. 25,000,000 86,861,500 {1,140,401,000 65,458,000 | Pub. deposits 19,655,000 22,236,000 22,389,626 16,041,715 12,833,497 | Cash im vault-____---- 73 77 79 27 27 25 
Title Guaranty & Other deps. 167,453,116 156,696,410 162,185,857 132,475,354 149,206,180 | palances with domestic 
Trust So soae 6,000,000 1,107,500 17,009,000 2,118,000 Bankers’ oe ea SE TE 194 160 157 240 256 312 
Marine an accounts 116,272,703 101,452,521 120,768,784 91,946,598 112,446,658 , 
a aa 5,000,000 10,451,400 158,140,000 2,771,000 Other Other assets, net_---- — “ 38 ha 
N. ¥. Trust Co... 12,500,000 28,574,700 464,687,000 33,230,000 accounts » 51,180,413 55,243,889 41,417,073 40,528,756 36,759,522 Liabilities— 
Com. Nat. Bank & Govt. secur. 153,078,000 124,542,838 137,604,068 100,351,164 111,886,164 | pemand depos.—adj.._ 10,612 10,509 11,026 1,675 2,156 1,660 
Trust Co....._... 17,000,000 9,153,200 141,958,000 936,000 | Other secur. 31,345,764 55,947,482 26,382,399 29,994,143 30,270,387 705 704 744 459 460 502 
Public Nat. Bank Discts. and Times deposits. _-_.--- 7 
and Trust Co... 7,000,000 11,177,000 114,253,000 51,624,000 advances 8,073,805 36,814,570 3,205,336 8,485,529 10,120,191 | U. S. Govt. deposits 907 890 19 302 301 113 
Securities. 23,271,959 19,132,912 23,177,063 21,508,614 20,150,196 | Inter-bank deposits: 
er re pic te iy Ni rag ene rts ied Wes - =. ~ a 077,000 16,568,000 38,814,960 35,813,659 37,555,813 Domestic banks_—--- 3298 3,257 S388 1.370) LTT eee 
*As per official reports: National, Mar. 31, 1941; State, Mar. 31, 1941; | Coin & bullion . $63,848 1,198,122 1,258,064 227,265,152 327,249,866 | Foreign banks ------ 576 S74 577 3 9 7 
trust companies, Mar. 31, 1941. Preportion of Borrowings .__-._---. oye Bee a5 er =a 
Includes deposits in foreign branches: **$277,223,000 (latest available res. to liabs. 115% 9.2% 21.0% 24.1% 23.1% | other liabilities 251 254 285 23 25 15 
date). +$58,414,000 (latest available date). f(April 2), $2,560,000. Bank rate_____ 2% 2% 2% 2% 2% aid eng nte nd; oe, RS ae S 
$$105,543,000 (latest available date). {(Mar. 31), $26,520,000. Gold per fineoz. 168s; 168s. 168s. 148s.6d. . 84s.1l4e¢d. Capital accounts -_-_-- 1,541 1,538 1,510 284 282 266 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the 
Tariff Act of 1930, the Federal Reserve Bank is now 
certifying daily to the Secretary of the Treasury the 
buying rate for cable transfers in the different countries 
of the world. We give below a record for the week just 
passed: 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE 
BANK TO TREASURY UNDER TARIFF ACT OF 1930 

MARCH 27 TO APRIL 2, 1942, INCLUSIVE 





_—_ 


Country and Value in Untied States Money 


Monetary Unit 





| Noon Buying Rate for Cable Transfers in New York 
{— 






































afar. 27 Mer. 28 | Mar. 30 Mar. 31 | April 1 April 2 
s ~ $ $ 3 $ 
Beigium, belga - - - - - - a a a a a a 
Bulgaria, lev - ------- a a a a a a 
Cazechosiov'ia, koruna a a a a a a 
Denmark, krone. - -- - a a a a a a 
Engl'd, pound sterl'g 
C—O EEE 4.035000 |4.035000 (4.035000 [4.035000 |.4035000 |4.035000 
ERE sae As Ciass ‘ 034062 |4.034375 |4.034375 |4.034375 |4.034375 |4.035000 
Fioland, markka- -- - a a a a a a 
France, franc. -- ---- a a a a a a 
Germany, reichsmark a a a a a a 
Gr ece, drachma .- - - - a a a a a a 
> gary, pengo- ---- a a a a a a 
Vent: , liva....<------ a a a a a a 
Nechertands, guilder. a a a a a a 
Norway, krone. ----- a a a a a a 
Poland, zloty - - - ---- a a a a a a 
Portugal, a. b b b b b b 
Rumania, leu - - - ---- a a a a a a 
Spain, peseta.-- - --- b b b b b b 
Sweden, krona. -- - -- b b b b b b 
Switzerland, franc -. - b b b b b b 
Yugoslavia, dinar- --- a a a a a a 
Asia— 
China— 
Chefoo, dol'r (yuan) a a a a a a 
Hankow,dol.(yuan) a a a a a a 
Shanghai,dol (yuan) a a a rr a a 
Tientsin, dol. (yuan) a a a a a a 
Hongkong, dollar. - a a a a a a 
. India (British), rupee} .301215 | .301219 | .301215 | .301215 | .301215 | .301215 
Japan, yen_-.-..----- a a a a a a 
Straits Settiem'ts. dol. a a a a a a 
es. 
Aus ia, pound— 
Official. _. ..---- _|3.228000 (3.228009 |3.228000 (3.228000 (3.228090 |3.228000 
0 13.215033 (3.215933 |3.215933 (3.215033 i3. 215033 |3.215033 
New Zealand, pound. |3.227833 |3.227833 [3.227833 (3.227833 3.228000 (3.228000 
Africa— } 
Un. of So. Africa, p'd|3.980000 3.980000 (3.980000 [3.980000 (3.980090 (3.980000 
North America— 
Canada, dollar— | 
Official. ..-...-.--.-- .909090  .909090 | .999090 | .909090 | .909090 | .909090 
Wee abbo sede ueee .870000 | .868839 | .869765 .86867 1 .867968 | .869765 
Mexico, peso... -- --- .205750 | .205759 | .205750 | .205750 | .205750 | .205750 
Newfoundland, dollar 
Seelal. .. . o. eu .909090 | .999099 | .909090 | .909090 | .909090 | .909090 
i a nos om io th bs .867500 | .866875 | .867291 .866458 | .865625 | .867291 
South America— 
ntina, peso— 
Aree ~ > ah tPA Re .297733*| .297733*, .297733*| .297733*| .297733*| .297733* 
oe Say os .237044*| .237044*| .237044* 337044*| -237044*| .237044* 
Brasil, milreis— 
pa caebotane .060580* 060580"! .060580*| .060580*| .060580*| .060580* 
ee .051360*| .051385*) .051385*| .051385*| .051385*| .051385* 
‘Chie, paso— 
ee SENS b b b b b b 
a co tip b b b b b b 
Colombia, peso - ----- .570950*) .570100* .570100*) .570100*| -570100°*| .570175* 
Uruguay, peso— 
Controlled .. ...... .658300*| .658300*| .658300*| .658300*| .658300*| .658300* 
*- Non-controlled. ._| .527220*) .527220*| .527220*| .527220*| .527220*| .527220* 














* Nominal rate. a No rates available. b Temporarily omitted. 


Discount Rates of the Federal 
Reserve Banks 


Following recent action by various of the Federal Re- 
serve Banks in lowering their rediscount rate to 1%, 
the Minneapolis Federal Reserve Bank announced on 
March 27, that effective March 28 its rediscount rate 
would likewise be reduced from 14%% to1%. The 1%% 
rate had been in effect at the Minneapolis Bank since 
Aug. 24, 1937. 

The following is the schedule of rates now in effect 
for the various classes of paper at the different Reserve 


banks: 
DISCOUNT RATES OF FEDERAL RESERVE BANKS 








Rate in Effect Date Previous 

Federal Reserve Banks April 3 Etablished Rate 
Reston 4. cbse -ssne 1 Sep 1, 1939 1% 
SUI, cde an iesevacseetbeh-aeanautd 1 Aug 27, 1937 1% 
Philadelphia —.......---- 1 Mar 21, 1942 1% 
Cleveland 1% May 11, 1935 2 
IE gictaeertne Soce er tinetow men 1 Mar 14, 1942 1% 
ae £77 1 Mar 21, 1942 1% 
NS di hertiniest tscnqneidestiapenaies 1 Feb 28, 1942 l‘%e 
i 1 Mar 14, 1942 1% 
Minneapolis —___-.-----~ 1 Mar 27, 1942 1% 
0 a eee *1% Sep 3, 1937 2 
oon ae semen a 1 Mar 21, 1942 1% 
San Francisco .......... 12 Sep 3, 1937 2 


*Advances on Government obligations bear a rate of 1%, effective 
Sept. 16, 1939. 





Discount Rates of Foreign 
Central Banks 


There have been no changes during the week in the 
discount rates of any of the foreign central banks. 
Present rates at the leading centers are shown in the 
table which follows: 


Rate in Pre- Rate in Pre- 
Country Effect Date vious Country | Date vious 
April3 Effective Rate pril 3 as Rate 
Argentina ~ 3% Mar 1, 1936 ___ Holland —._ i Jun 26, 1941 3 
Belgium ._.. 2 Jan 5, 1940 2% Hungary _.. 3 Oct 22, 1940 4 
Bulgaria ._. 5 Dee 1, 1946 6 SRIED: ‘sncsensoutions 3 Nov 28, 1935 3% 
Canada _... 2% Mar 11, 1935 -_.._ Italy ~-.._- 4% May 18, 1936 5 
a 3 Dec 16, 1936 4 Japan -... 3.29 Apr 7, 1936 3.66 
Colombia _. 4 Jly 18, 1933 5 IEE nikenaitnaids 3 Jan 14, 1937 4 
Czechoslo- Lithuania _. 6 Jly 15, 1939 7 
vakia ...3 Jan 1, 1936 3% Morocco _.. 6% May 28, 1935 4% 
Danzig -... 4 Jan 2, 1937 5 Norway ...3 May 13, 1940 4% 
Denmark .. 4 Oct 16, 1940 4% Poland __.. 4% Dec 17, 1937 5 
‘piiilipliceninee 3 Jun 30, 1932 3% Portugal 4 Mar 31, 1941 4% 
England __. 2 Oct 26, 1939 3 Rumania _. 3 Sep 12, 1940 3% 
Estonia _.. 4% Oct 1, 1935 5 South Africa 3% May 15, 1933 4% 
Finland _.. 4 Dee 3, 1934 4% Spain _-..- ‘$ Mar 29, 1939 
Prance .... 1% Mar 17, 1941 2 Sweden -___ 29, 1941 3% 
Germany .. 3% Apr 6, 1940 4 Switzerland i% Nov 26, 1936 2 
reece _... 6 Jan 4, 1937 7 Yugoslavia 6 Feb 1, 1935 6% 


* Not officially confirmed. 





Condition of the Federal Reserve Bank 
of New York 


The following shows the condition of the Federal 
Reserve Bank of New York at the close of business 
April 1, 1942, in comparison with the previous week and 
the corresponding date last year. 























Assets— Apr. 1, 1942 Mar. 25, 1942 Apr. 2, 1941 
*Gold certificates on hand 3 $ $ 
due from U. S. Treasury 8,196,234,000 8,110,323,000 9,777,544,000 
Redemption fund — F. R. 
RRS he ie 1,559,000 1,770,000 1,064,000 
SR es 68,223,000 73,396,000 $1,129,000 
Total reserves... -—  8,266,016,000 8,185,489,000 9,859,737,000 
Bills discounted: 
Secured by U. 8. Govt. 
obligations, direct and 
guaranteed___._.__---~ 4,195,000 3,875,000 250,000 
Other bills discounted___ 1,200,000 750,000 140,000 
Total bills discounted_ 5,395,000 4,625,000 390,000 
Industrial advances____~~-~. 1,102,000 1,104,000 1,743,000 
U. S. Govt. securities, di- 
rect and guaranteed: 
OS SD as Se 408,915,000 428,309,000 389,312,000 
ee 182,489,000 191,143,000 234,163,000 
Total U. S. Govt. se- 
curities. direct and 
guaranteed ______-- 591,404,000 619,452,000 623,475,000 
Total bills and securi- 
eS ee ey 597,901,000 625,181,000 625,608,000 
Due from foreign banks__-~ 18,000 18,000 18,000 
F. R. notes of other banks 2,370,000 2,406,000 1,701,000 
Uncollected items_____--_-~. 255,501,000 232,684,000 195,124,000 
Bank premises_________-_--~ 10,452,000 10,470,000 9,649,000 
Other assets____..__.___--~ 11,631,000 11,922,000 12,846,000 
Total assets__.______--. 9,143,889,000 9,068,170,000 10,704,683,000 
Liabilities— 
F. R. notes in actual cir- 
ee eees 2,223,571,000 2,190,004,000 1,631,181,000 
Deposits: 
Member bank—res. acct. 5,671,597,000 5,617,824,000 7,247,448,000 
U. S. Treas.—Gen. Acct. 104,645,000 138,088,000 455,769,000 
I , 299,405,000 287,860,000 634,441,000 
Other deposits_________-. 496,763,000 504,356,000 435,769,000 
Total deposits____.____. 6,572,410,000 6,548,128,000 8,773,427,000 
Deferred availability items 217,765,000 199,747,000 170,849,000 
Other liabilities including 
accrued dividends______— 936,000 1,078,000 983,000 
Total liabilities__.____. 9,014,682,000 8,938,957,000 10,576,440,000 
Capital Accounts— 
Capital paid in___________ 52,211,000 52,210,000 51,570,000 
Surplus (Section 7) _.._~- 56,651,000 56,651,000 56,447,000 
Surplus (Section 13b)_____ 7,070,000 7,070,000 7,070,000 
Other capital accounts____ 13,275,000 13,282,000 13,156,000 
Total liabilities and 
capital accounts____. 9,143,889,000 9,068,170,000 10,704,683,000 
Ratio of total reserves to 
deposit and F. R. note é 
liabilities combined_____. 94.0% 93.7% 94.8% 
Commitments to make in- 
dustrial advances_______ 425,000 429,000 1,560,000 


+ “Other cash” does not include Federal reserve notes or a bank’s 
own Federal Reserve bank notes. 

* These are certificates given by the United States Treasury for the 
gold taken over from the Reserve banks when the dollar was, on Jan. 
31, 1934, devalued from 100 cents to 59.06 cents, these certificates be- 
ing worth less to the extent of the difference, the difference itself 
having been appropriated as profit by the Treasury under the provi- 
sions of the Gold Reserve Act of 1934. 


New York Money Rates 


Dealing in detail with call loan rates on the Stock 
Exchange from day to day, 1% was the ruling quotation 
all through the week for both new loans and renewals. 
The market for time money continues quiet. Rates con- 
tinued nominal at 1%4% up to 90 days and 1%% for four 
to six months maturities. The market for prime com- 
mercial paper has been less active this week. The de- 
mand has been slightly easier and the supply has been 
moderately lower. Rates are 5%—%*4% for all maturities. 








The market for prime bankers’ acceptances continued 
quiet this week. Few bills are coming out and 
the demand is still in excess of the supply. Dealers’ rates 
reported by the Federal Reserve Bank of New York for 
bills up to and including 90 days are 42% bid and 7/16 
asked; for bills running for four months, 9/16% bid and 
%% asked; for five and six months, 54% bid and 9/16% 
asked. The bill buying rate of the New York Reserve 
Bank is %% for bills running from 1 to 90 days. 





Transacted by R. L. Day & Co., Boston, on Wednes- 





day, April 1: 
Shares STOCKS $ per Share 
20624 United States Stores Corp., common (par 50 cents) 13c 
6 Central Electric & Telephone Co., preferred (par $50) 37 
37 Central Electric & Telephone Co., common (par $1) 57c 
6 United States Rubber Co., common-:...._......_ ss —s«d14% 
BONDS 
$650 Eighty Broad Street, Inc., income 4s, November, 1956, 
With 30 shares v.t..c. steemk...._._.-.__....... -~ 20% flat 
1,000 Conveyancers Title Insurance & Mortgage Co., 4s, 
Jan. 15, 1939, reg. series A 1 stamped, $250 paid $195 lot 
1,000 Conveyancers Title Insurance & Mortgage Co., 4s, 
Jan. 15, 1945, reg. series B 1 stamped, $80 paid__ $210 lot 
Miscellaneous equipment obligations__.____ ~~ 3,138,541 2,557,958 








Member Bank Condition Statement 


In the following will be found the comments of the 
Board of Governors of the Federal Reserve System re- 
specting the returns of the entire body of reporting 
member banks of the Federal Reserve System for the 
week ended with the close of business March 25. 


The condition statement of weekly reporting member 
banks in 101 leading cities shows the following principal 
changes for the week ended March 25: Decreases of 
$144,000,000 in holdings of Treasury bills, $91,000,000 in 
“Other securities,’ $330,000,000 in reserve balances with 
Federal Reserve Banks, $436,000,000 in demand deposits 
—adjusted, and $220,000,000 in deposits credited to do- 
mestic banks. 

Commercial, industrial and agricultural loans declined 
$16,000,000 in New York City and $27,000,000 at all re- 
porting member banks. 

Holdings of Treasury bills declined $65,000,000 in the 
Chicago District, $33,000,000 in New York City, $25,000,- 
000 in the Minneapolis District, and $144,000,000 at all 
reporting member banks. Holdings of other United 
States Government direct and guaranteed obligations in- 
creased $29,000,000. Holdings of “Other securities’ de- 
clined $65,000,000 in New York City and $91,000,000 at 
all reporting member banks. 

Demand deposits—adjusted declined $129,000,000 in 
the Chicago District, $100,000,000 in the New York Dis- 
trict outside of New York City, $69,000,000 in New York 
City, $43,000,000 in the San Francisco District, and $436,- 
000,000 at all reporting member banks. 

Deposits credited to domestic banks declined in all 
districts except Chicago. The principal decrease was 
$125,000,000 in New York City, the increase in the Chi- 
cago District was $59,000,000, and the total decrease at 
all reporting member banks was $220,000,000. 

A summary of the principal assets and liabilities of 
reporting member banks together with changes for the 
week and the year ended March 25, 1942, follows: 


Increase ( + ) or Decrease(—) 


Since Since 
Mar. 25,1942 Mar.18,1942 Mar. 26, 1941 
Assets— $ $ $ 
Loans and investments— 
tiie dinigs-atincnaibieneiuaninntnien 30,781,000,000 -—-250,000,000 + 3,863,000,000 
Loans—total__.__..__--_ 11,402,000,000 — 44,000,000 + 1,604,000,000 
Commercial, industrial 
and agricultural loans 7,008,000,000 -— 27,000,000 + 1,588,000,000 
Open market paper___. 426,000,000 2,000,000 + 83,000,000 
Loans to brokers and 
dealers in securities_ 408,000,000 —— 9,000,000 -— 134,000,000 
Other loans for pur- 
chasing or carrying 
ee 407,000,000 -—— 1,000,000 ——- 46,000,000 
Real estate loans___-_-. 1,245,000,000 — 1,000,000 + 19,000,000 
Loans to banks... ~~ 27,000,000  ...-. -—— 10,000,000 
Other loans........... 1,881,000,000 -—— 8,000,000 + 104,000,000 
Treasury bills__._._._____-. 923,000,000 -—144,000,000 + 59,000,000 
Treasury notes__.__-~-~-. 2,357,000,000 + 5,000,000 — 3,000,000 
i SD iar cibncinpaes secinon 9,662,000,000 + 23,000,000 + 2,303,000,000 
oe meas by 
 , REe 2,702,000,000 + 1,000,000 — 49,000,000 
Other ono OED, dt 3,735,000,000 -— 91,000,000 -—— 51,000,000 
Reserve with Federal Re- , 
serve banks________-~. 9,957,000,000 -—330,000,000 -——1,481,000,000 
Cer oe Seo 515,000,000 — 8,000,000 — 2,000,000 
Balances with domestic 
I i icnch tistical — 3,300,000,000 -— 12,000,000 -—— 180,000,000 
Liabilities— 
Demand deposits — ad- 
NT eustiecunicandiitinninaede 24,574,000,000 —436,000,000 + 1,315,000,000 


Time deposits___..._.._.~ 5,125,000,000 — 4,000,000 
U. S. Gov't deposits_____ 


319,000,000 


Interbank deposits: 1,867,000,000 + 15,000,000 + 1,521,000,000 
Domestic banks__.__-~ 8,783,000,000 -—220,000,000 -—— 448,000,000 
Foreign banks__.__-_~-. 637,000,000 + 1,000,000 + 1,000,000 

Borrowings______.____~~. ae” arabes Meee itetah 


——— — 


The Week with the Federal 
Reserve Banks 


During the week ended April 1 member bank reserve 
balances decreased $31,000,000. Reductions in member 
bank reserves arose from increases of $131,000,000 in 
money in circulation and $12,000,000 in Treasury cash 
and a decrease of $12,000,000 in gold stock, offset in part 
by increases of $13,000,000 in Reserve Bank credit and 
$3,000,000 in Treasury currency and a decrease of $110,- 
080,000 in Treasury deposits with Federal Reserve Banks. 
Excess reserves of member banks on April 1 were es- 
timated to be approximately $3,000,000,000, an increase 
of $150,000,000 for the week. 

Changes in member bank reserve balances and related 
items during the week and the year ended April 1, 


1942, were as follows: 


Increase (+) or Decrease (—) 


Since Since 
April 1,1942 Mar. 25,1942 April 2, 1941 
$ $ $ 
Bills discounted ~------~~ 9,000,000 + 3,000,000 + 8,000,000 
U. 8S. Govt. direct oblig.. 2,240,000,000 -_-_-.-. + 61,000,000 
U. S. Govt. guar. oblig._ ‘003,00 **° "sl — 1,000,000 
Indus. adv. (not includ. 
$14,000,000 commit.— 
pS eee ee 8.C06,000 444 Anece—- + 1,000,000 
Other Res. Bank credit- 77,000,000 + 10,000,000 + 26,000,000 
Total Res. Bank credit 2,339,000,000 + 13,000,000 + 95,000,000 
Gold stock —---~-------- 22,672,000,000 -— 12,000,000 + 288,000,000 
Treasury currency —~--~-~ 3,277,000,000 + 3,000,000 + 167,000,000 
Member bank res. bal... 12,496,000,000 -— 31,000,000 -—1,010,000,000 
Money in circulation__.__ 11,593,000,000 +131,000,000 + 2,649,000,000 
Treasury cash ~~~ -~--~ 2,187,000,000 + 12,000,000 — 64,000,000 
Treasury dep. with Fed. 
Reserve Banks __-~~- “ 362,000,000 110,000,000 -— 683,000,000 
Non-member deposits & 
other F. R. accounts... 1,649,000,000 + 1,000,009 -—- 343,000,000 
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Course of Sterling Exchange 


The market for sterling exchange is steady in quiet 
trading. Bankers’ sight has ranged this week between 
$4.03% and $4.0334, compared with $4.03% to $4.03%4 
last week. Cable transfers have held unchanged from 
last week, ranging between $4.03% and $4.04. 

Official rates quoted by the Bank of England con- 
tinue unchanged: New York, $4.024%-$4.03%2; Canada, 
4.43-4.47 (Canadian official, 90.09¢-90.91¢ per United 
States dollar); Australia, 3.2150-3.2280; New Zealand, 
3.2280-3.2442. 


In London, exchange is not quoted on Germany, Italy, 
or any of the invaded European countries. Exchange 
on China and Japan has been suspended by Govern- 
ment order since July 26. In New York, exchange on 
these countries was similarly suspended, but trading 
in the Shanghai yuan was resumed on Aug. 4 under 
speciat Treasury license. 

In addition to the $500,000,000 of British-owned United 
States securities deposited with the New York Federal 
Reserve Bank as collateral for a Reconstruction Finance 
Corporation loan of $425,000,000 last July, the United 
Kingdom has sold $542,832,000 of American securities in 
the last three years to pay for war supplies purchased prior 
to the adoption of the lend-lease program. The United 
States Treasury disclosed that British sales of requisi- 
tioned American securities amounted to $144,530,000 in 
1939, $170,931,000 in 1940, and $227,271,000 in 1941. Can- 
ada likewise disposed of $72,518,000 of American invest- 
ments from 1939 to 1941, inclusive. About half of the 
net capital export of $496,923,000 from the United States 
last year consisted of proceeds from the sale of securi- 
ties. The outward movement was the first such trend 
since 1936, when the Treasury began to publish statis- 
tics of the flow of capital, compared with a net inflow 
of $1,195,635,000 in 1939 and of $706,380,000 in 1940. Last 
year Great Britain tock out $191,134,000, Switzerland 
$185,773,000, much of its presumably masking German 
withdrawals. Canada accounted for $71,159,000 and 
France for $30,425,000 of the net outflow. Germany sent 
$4,004,000 here during 1941. Short-term banking funds 
amounting to $169,646,000 went to Switzerland. In 1940 
there was an inflow of $852,928,000. 


It was disclosed on March 26 that following a survey 
which indicated that shipments to Russia were far below 
the goal set for March 1, President Roosevelt ordered 
“first priority” for shipments to Russia to meet commit- 
ments made to the Soviet last fall. The President as- 
serted that not only must all the promised. equipment 
be sent, but a new agreement is to be arranged to ensure 
an uninterrupted flow of supplies to the Russian front 
after completion of the current commitments in June. 
Another $1,000,000,000 of lend-lease funds is expected to 
be made available for this purpose. It is reported that 
the Soviet Government will establish a large purchasing 
commission in Washington which will take over the 
operations of Amtorg Corporation, which has previously 
acted as purchasing agent for the Soviet. In his broad- 
cast to Canada on March 29, Lord Beaverbrook, British 
lend-lease coordinator, likewise urged the dispatch of 
all possible supplies to Russia as the “most critical bat- 


tlefront in the history of civilization.” 


During the last three months British war costs have 
averaged £14,250,000 a day. The total ordinary revenue 
collected for the fiscal year ended March 31 was £665,- 
190,213 more than last year and amounted to a record 
high of £2,074,057,310, while ordinary expenditures 
totaled £4,775,694,355, leaving a deficit of £2,701,637,045 
met by borrowing. 


During the first year of lend-lease operations up to 
March 15, 1942, the United States Department of Agri- 
culture spent more than $800,000,000 on the purchase of 
7,500,000 pounds of food and farm products, chiefly for 
shipment to the United Nations. The commodities bought 
were enough to provide 2,000,000 average American ur- 
ban families for a year, it was stated. 


Shortages of textile materials in Britain have forced 
severe curtailment of civilian consumption and the en- 
tire textile industry is being brought under rigid control, 
which is expected by summer to include every article 
of clothing except shoes and hats. It is thought probable 
that the coupon banking system of rationing now applic- 
able to clothing will be extended to other commodities. 
This method enables retailers to draw new materials 
from joint stock banks to the extent of their deposits 
-of coupons received from purchasers. 


In order to cripple enemy war industries by striking 
.directly at their sources of power and raw materials, 
‘British and United States warfare boards are gathering 
‘and analyzing information from many sources, includ- 
ing maps furnished by firms which constructed power 
and other plants in Germany and Japan before the war, 
banking houses, concerns with patent exchange agree- 
ments, aerial photographs, etc. 

Information accumulated by concerns doing business 
in foreign countries is to be studied by United States 
Government analysts with a view to obtaining all pos- 
‘sible light on economic, financial, and political condi- 
‘tions in other countries as a possible source of important 
-military or economic data, under a plan in which the 
Department of Commerce is cooperating with several 


other government agencies. The facts obtained from 
these studies will be supplemented by regular interviews 
with returning travelers in the hope of gleaning valuable 
clues as to enémy activities by piecing together numer- 
ous apparently unrelated items. 


United Nations requirements of industrial diamonds 
for their war industries have reached record levels and 
a production drive has been undertaken in Africa to 
raise the output from last year’s figure of 16,000,000 
carats to 20,000,000 carats in 1943. Intensified production 
of tin, rubber and other commodities is being sought in 
Britain’s African dependencies to offset the loss of Pa- 
cific supply sources. 


The Treasury is seeking a way to meet the War Pro- 
duction Board’s request for increased supplies of silver 
for industrial use, which at the present rate of 120,000,- 
000 ounces a year is about 50% greater than last year’s 
consumption and is absorbing all available supplies of 
newly mined foreign silver. The Treasury now holds 
more than 3,000,000,000 ounces of silver, of which ap- 
proximately 850,000,000 ounces are in excess of monetary 
reserve requirements. The War Production Board has 
suggested that silver could be made available for use in 
war industries to conserve tin, copper, and other strate- 
gic metals. Approximately 440,000,000 ounces of silver 
are reportedly being sought for use in the manufacture 
of aluminum as a substitute for copper to conduct elec- 
tricity. Under the silver purchase program adopted in 
1934 the Treasury must buy domestic silver at 71.11¢ an 
ounce but may not sell it for less than $1.29 an ounce, 
while it pays only 35%4¢ an ounce for foreign silver. 
Twice this year the Treasury Department recommended 
the repeal of the silver legislation. In a letter read into 
the “Congressional Record” on April 1, Chairman Eccles 
of the Federal Reserve Board endorsed these recom- 
mendations, and repeating his opposition to the infla- 
tionary aspects of the silver program urged that the 
materials, machinery and labor now devoted to silver 
production should be utilized in the war effort. 


Although approximately $22,700,000,000, or nearly 
three-fourths of the world’s monetary gold stock, is 
locked in United States vaults, more than half is refugee 
capital, which when stable economic conditions are re- 
stored will return to its source or will seek investment 
in Latin-America or other countries providing attrac- 
tive returns. Recent economic writers rejects the view 
that this country’s vast gold accumulation will result 
in a big loss in the event that the other nations should 
fail to return to some form of gold standard, and point 
out that a modified gold standard will be necessary to 


restore order in monetary affairs after the war. To re- 
habilitate economically weak countries, it is urged, not 
gold but a soundly balanced export-import trade is es- 
sential. Under a freely functioning system of interna- 
tional capitalism any nation can obtain capital if invest- 
ors see a prospect of profitable return and reasonably 
stable political and social conditions to assure safety for 
their funds. 


United States concerns operating in Latin-America, 
including their agents, subsidiaries and affiliates, are 
forbidden by Public Circular No. 18, issued under Execu- 
tive Order 8389 by the Treasury Department on March 
30, to deal with enemy nationals except under specific 
Treasury authorization. The new instructions supple- 
ment the provisions of General Ruling No. 11, effective 
March 18, which prohibits dealings with enemy nationals, 
and are expressly made applicable to individuals and 
concerns, wherever located within the Western Hem- 
isphere, if they are subject to the jurisdiction of the 
United States, to all United States citizens, and all con- 
cerns organized under United States law, including any 
agent or affiliate thereof. The circular emphasizes that 
United States-controlled concerns operating in Latin- 
America may not have any dealings with persons or 
firms within enemy territory, or with blacklisted firms 
or their agents. If any United States firm fails to com- 
ply with the prescribed standards of conduct, it may it- 
self be placed on the trade blacklist, have its assets 
blocked, or become subject to criminal prosecution. 


American firms trading with neutral countries are 
urged to cooperate with the Government in detecting 
and stopping the cloaking operations of enemy nationals. 
Since the flow of goods between Germany and Italy and 
Latin-America has been stopped by the war, Axis firms 
in the Latin-American Republics are resorting to in- 
numerable devices in an effort to carry on trade with 
this country, paying large commissions to “cloaks” for 
their services in securing supplies which will enable 
blacklisted firms to continue in business, sending orders 
in the names of relatives and employes, and even trans- 
shipping goods from one country to another to avoid 
detection. Americans who are engaged in the export- 
import trade are in a favorable position to discover and 
report such operations, the Treasury Department points 
out. A new blacklist announced by the State Department 
on March 30- adds 871 firms and individuals in Latin- 
America and 179 in European neutral countries and 
brings the total to 5,365 firms and individuals in the 
other American republics and to 2,073 in Portugal, Spain, 
Sweden, Switzerland and Turkey with which United 
States citizens are forbidden to trade. 


The Canadian dollar showed continued irregularity 
in dull trading. Montreal funds ranged during the week 
between a discount of 134% and a discount of 12% %. 


The Dominion Bureau of Statistics reported on 
March 26 that Canada had a favorable trade balance in 
February of $48,641,010, the highest monthly total in 
several years. Canadian assets in the United States were 
reduced by $71,159,000 in 1941,.the United States Treas- 
ury reported on March 26. The sale of $26,289,000 of 
American securities and removal of $58,640,000 in short- 
term banking funds were offset in part by an increase 
of $3,375,000 in brokerage. balances and repatriation of 
oo of foreign securities from United States 

olders. 


Continental And Other Foreign Exchange 


According to the March issue of the League of Nations 
statistical bulletin, the Reichsbank’s holdings of German 
Treasury bonds increased from 10,100,000,000 marks in 
September, 1939 to 21,500,000,000 marks in February, 
1942, while State credits declined from 2,300,000,000 
marks to 1,400,000,000 marks. During the period central 
bank advances’ to Governments increased 500% in Bel- 
gium and 700% in Bulgaria. In France advances to the 
State rose from 2,200,000,000 francs at the beginning of 
the war to 96,000,000,000 francs in February, 1942, apart 
from advances of 150,000,000,000 francs for occupation 
costs. In Turkey loans to the State, which amounted 
to 8,800,000 pounds at the end of 1939, have stood at 168,- 
000,000 pounds since June, 1940. 

Banknote circulation in Germany has increased ap- 
proximately 66% since the end of 1939, from 11,789,000,- 
000 marks to 19,443,000,000 marks at the end of February, 
1942, compared with a rise of 50% in the United States 
and 36% in England. The Reich’s armament costs fer 
1942 are estimated by financiers at from 90,000,000,000 
marks to 100,000,000,000 marks, absorbing almost the 
entire national income of about 110,000,000,000 marks. 
From 12,000,000,000 marks to 14,000,000,000 marks are 
derived from the occupied countries. 

Despite the often rumored reduction of 100,000,000 
francs a day in the crushing French occupation costs, it 
is now reported that they remain at the sum of 400,000,- 
000 franes a day fixed in the armistice terms in June, 
1940, of which 100,000,000 frances are paid in foreign 
currencies. The official franc quotation is 43.5 per 
United States dollar, but the quotation on the black 
bourse has been as low as 200 for one dollar. Final re- 
sults of the conversion of 4% rentes of 1925 and 44% 
rentes of 1937 indicate that subscriptions to the new 
34%% issue brought in 5,625,000,000 francs, against re- 
imbursements of 5,400,000,000 francs, or 20% of the total. 
Budgetary receipts for 1941 increased 9,780,000,000 francs 
over 1941 to reach 80,710,000,000 francs. New taxes re- 
cently adopted are expected to yield 2,000,000,000 francs. 

The Government of Spain has repudiated all debts of 
the previous Republican Government. The decree af- 
fects both international obligations and internal debts in 
bullion and currency, Treasury bills, and Government 
bonds, as well as regional obligations. It is understood 
in Washington that the $40,000,000 barter agreement re- 
ported to have been concluded by Spain and Argentina 
on March 14 is still indefinite and tentative. 


Arrangements are being made with Sweden, Portugal 
and other European neutrals whereby thousands of tons 
of strategic war materials in Latin-American countries 
which they have been unable to get through the block- 
ade will be released to the United States in exchange for 
shipments of food and other products needed by the 
European countries involved in the barter plans. 


Measures to combat inflation in Italy and restore con- 
fidence in the lira were adopted following Premier 
Mussolini’s announcement that he intended to protect 
the savings of the common people from the dangerous 
spiral of rising prices, speculation, and inflation. De- 
crees lowering and fixing prices of flour, rice, potatoes, 
oils and fats were issued on March 30, and further re- 
trictions on consumption are anticipated. Another large 
loan is being issued. Italy’s debt on June 30, 1940, is 
estimated by League of Nations authorities at 170,000,- 
000,000 lire. 

Exchange on the Latin-American countries is quiet 
and without special feature. A lend-lease agreement 
with Mexico signed on March 27 provides a substantial 
though undisclosed amount for military equipment to 
strengthen the country’s southern defenses. A $50,000,- 
000 program for immediate development of Mexican re- 
sources essential to the United States war effort is being 
studied. Of this total $20,000,000 will be used to in- 
crease the output of existing Mexican zinc, lead, and 
copper mines. Another $20,000,000 will be devoted to 
providing railway equipment, and $10,000,000 is to be 
spent on highways to link the mines with important 
shipping centers. Nicaragua is enjoying a mining boom 
due to the United States gold purchase program. Gold 
exports are reported to be replacing banana and wood 
exports in the country’s economy. 

Exchange on the Far Eastern countries is nominally 
quoted. Hoarding demand for silver in India has in- 
creased during the last few months and shipments to 
the interior have reduced Bombay stocks to 8,000 bars 
of about 1,000 ounces each, compared with 40,000 bars on 
Jan. 1, 1940. Under a national Mobilization Act adopted 
by the Chinese Executive Yuan on March 29 the Govern- 
ment is authorized to conscript the country’s manpower 
and material resources and to order for delivery all ma- 
terials essential to the war effort. 
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’ Week Ended March 28 
THE COURSE OF BANK CLEARINGS se 
i 1942 1941 % 1940 1939 
: ‘ s $ s 
Bank clearings this week show a decrease compared with a year ago. Prelim - Fifth Federal Reserve District—Richmond— P 
inary figures compiled by us, based upon telegraphic advices from the chief cities of West Virginia—Huntington__.____ af 747,898 735,483 + 1.7 489,639 369,276 
the country, indicate that for the week ended today, Saturday, April 4, clearings Virginia—Norfolk__-_—~-__________. 5,524,000 3,301,000 + 67.3 2,945,000 2,530,000 
from_all cities of the United States from which it is possible to obtain weekly clear- | gouen Carolina-Charleston gg ABS 48:277.533 422.2 37,266,499 = 35,609,371 
ings will be 5.0% below those for the corresponding week last year. Our prelimin- Maryland—Baltimore——__- 112,523,116 87,971,778 +27.9 83,396,094 71,521,147 
ary total stands at $7,068,558,063 against $7,442,075,381 for the same week in 1941. District of Columbia—Washington__ 32,578,197 29,024,848 + 12.2 23,260,384 22,504,466 
. ; s oO =~ 
At this center there is a decrease for the week ended Friday of 15.5%. Our com rs RE aia Sa 211,678,353 170,806,279 + 23.9 148,592,478 133,652,454 
parative summary for the week follows: 
Clearings—Returns by Telegraph Sixth Eederal Reserve District—Atlanta— 
Tennessee—Knoxville. =. 6,266,353 4,515,056 38.8 4 
1942 1941 % sab ,266, 515, +38. ,263,388 3,527,014 
Week Ending April 4 r $ ee Re Te 28,832,503 22,402,450 + 28.7 20,993,453 16,378,431 
IETS SIN TS RR ae eee es 3,049,569,377 3,607,063,621 -—15.5 Georgia—Atlanta—---- 108,900,000 85,200,000 +27.8 59,600,000 56,706,000 
ARES, a 289,633,979 319,886,178 — 9.5 Augusta 2,622,827 1,573,124 + 66.7 1,204,541 977,934 
Lah 383,000,000 490,000,000 —21.8 Macom————————__________ 1,267,980 1,348,490 — 6.0 809,529 843,941 
—_ =o o 269.168.333 248,158,320 + 8.5 Plorida—Jacksonville_--_-_-__-____ 26,457,000 27,501,000 — 3.8 18,098,000 17,877,000 
ee so 110.806.487 89,879,554 + 23.3 Alabema—Birmingham.__._______. 41,754,660 26,738,493 + 56.2 20,992,999 18,940,520 
BOR fon sa) tet 107,100,000 95,300,000 + 12.4 a —- $055,330 2,200,468 + 85.5 2,061,677 1,426,149 
, kawte_——-—__-—--. 157496000 131514000 +197  ###§§  # | Mississippi—Vicksburg ~~~ 117,427 + 10.7 138,760 107,243 
a ac Oe NN I RRE SR 138,691,931 134.930.540 + 2.8 Louisiana—New Orleans... ____ 62,083,995 50,346,665 +23.3 40,058,201 33,637,808 
AG Re Cee IR eae a 175,691,656 134,794,718 + 30.3 shies 
Detroie_— esas perenne ster err 190°984.078 115385256 +1821 Total (10 cities)... =... 282,397,532 221,943,173 +27.2 168,220,548 150,416,040 
—— —18.9 
Baltimore 72,963,859 89,976,615 Seventh Federal Reserve District—Chicago— 
Eleven cities, five days “ 4,877,889,694  5,456,888,802 —10.6 Michigan—Ann Arbor____________ “ 391,305 282,103 +38.7 309,510 214,759 
Other cities, five days_- cab 1,014,242,025 951,438,660 + 6.6 pepe ge SS 243,552,440 181,505,951 +34.2 116,589,726 96,451,288 
Grand Rapids._........ == 3,504,415 3,310,021 + 5.9 3,218,878 2,469,463 
Total all cities, five days_ 5,892,131,719  6,408,327,462 — 8.1 Lansing. -_- 825,186 1,483,387 —44.4 1,052,740 1,541,387 
All cities, one day resliael -. 1,176,426,344  1,033,747,919 + 3.8 Indiana—Fort Wayne_________.____ 2,545,134 1,744,454 +45.9 1,358,281 934.442 
Indianapelis...... === = 24,669,000 19,455,000 + 26.8 17,405,000 16,829,000 
Total all cities for week 7,068,558,063  7,442,075,381 —- 5.0 South Bend_ REIS | 2,354,132 2,169,941 + 8.5 1,746,702 1,305,992 
: . ; 6,461,664 5,642,677 +145 5,286,573 4,699,748 
Complete and exact details for the week covered by the foregoing will appear Wisconsin—Milwaukee___-_________ 32,291,325 23.614.882 + 36.7 22°351.408 20,039 463 
2 £ ish th - h as the Towa—Cedar Rapids... === 1,741,117 1,357,670 + 28.2 1,050,291 1,093,306 
in our issue of next week. We cannot furnis em today, in as muc t Des Moines. 3 5 15 643.599 14256113 + 9.7 13/096 998 11'233 562 
week ends Saturday and the Saturday figures are not available at time of going Sioux, City ——_———_ 4,583,370 4,250,029 + 7.8 3,543,763 3,853,653 
to press. Accordingly, in the above the last day of the week in all cases has to be Tilinois—Bloomington______________ 373,930 437,286 —14.5 296,983 281,324 
| |S Shee ee 398,000,589 371,641,366 + 7.1 326,589,761 294,102,083 
estimated. ; , bel eae ERE ERE TER 1,230,356 1,879,370 —34.5 953,782 940.755 
In the elaborate detailed statement, however, which we present further ow RS Ly ae 3,852,477 4,069,469 — 5.3 3,970,212 3,664,563 
we are able to give the final and complete results for the week previous — the norneemeia mene ene a 1, 208130 1,711,045 +149 1,112,780 1.144.801 
week ended March 28. For that week there was an increase of 6.3%, the aggre- |  “Pklnélisl@--------------------_. — rhe te = EP tm har son 1,096,866 
gate of clearings for the whole country procbin co ge to eens Cee Total (18 eities)..._.___________. 745,370,201 640,201,019 +16.4 521,161,468 461,898,455 
$6,573,920,991 in the same week in 1941. Outside of this city there was an increase acti = 
of 21.2%, the bank clearings at this center having recorded a decrease of 7.1%. s ederal Reserve District—St. Louis— 
7/0, — z so . . A hich they Missouri—St. Louis___________.___- 131,200,000 104,400,000 + 25.7 88,200,000 78,200,000 
We group the cities according to the Federal Reserve districts in whict ey Kentucky—Louisville.___________. 51,070,152 42,985.619 +188 31.813-384 30.414 825 
are located, and from this it appears that the New York Reserve District (includ- Tennessee—-Memphis______________. 37,844,613 27,201,269 +39.1 20,346,268 15.815. 868 
ing this city) recorded a decrease of 6.6%, the only district to have a drop from Mlinois—Quimey__-__________-_____ 717,000 554,000 + 29.4 536,000 568.000 
the corresponding week a year ago. The best gain was had in the Dallas District, Total (4 cities) wks oe $06 531 708 eile cae ergy on spy 
where there was an increase of 378%. At San Francisco there was a 33.4% gain : 
in volume of checks cleared; Kansas City followed with an improvement of 31.9%. Ninth Federal Reserve District—Minneapolis— 
Atlanta was next with a rise of 27.2%, Cleveland of 26.5% and St. Louis of 26.1%. Minnesota—Duluth.--____-___-____ 3,083,308 2,461,770 + 25.2 2,631,405 2,365,989 
: . . Bo BAimmenpetie. os 2 91,264,732 72,113,826 + 26.6 70,834,672 52,799,078 
Richmond and Minneapolis had gains of 23.9% and 22.8%, respectively. ston oa i ee a 34,947,994 29.697,509 + 17.7 26:643.407 71.308 685 
had an increase of 19.9% and Chicago of 16.4%. The Philadelphia Federal Reserve North Dakota—Fargo_____________. 2,814,548 2,608,531 + 7.9 2,461,057 2:166.893 
District improved 9.9% from last year. South Dakota—Aberdeen__-_______- 917,898 821,569 + 11.7 759,627 700,680 
F f ish by Fed 1R Districts: Montana—Billings_______________-- 879,253 940,690 — 6.5 681,289 621,321 
In the following we furnish a summary by era eserve WUistricts. Oe 3,083,874 2,939,815 + 4.9 2,655,604 2.179.645 
SUMMARY BANK CLEARINGS 
a Inc. or Dec. Total (7 cities) __..__--__--_____. 136,991,607 111,583,710 22.8 106,666,521 82,139,641 
Week yy F crverker 28 aes ay % —_ —- Tenth Federal Reserve District—Kansas City— . 
ist Boston...” 12 cities 357,888,414 298,435,254 +19.9 263,321,465 234,528,846 Nebraska—Fremont_______________. 117,896 104.188 +13.2 83,123 119,918 
2a New York... 12 * 3,335,589,423  3,572,231,031 — 6.6  3,249,575,233 3,307,304,033 i 134,596 112,532 +19.6 113,557 118,878 
3d Philadelphia... 10 =“ 565,614,667 514,513,376 + 9.9 439,217,204 366,565,525 ec pan ESS EE ae 2,762,682 2,545,701 + 8.5 2,749,974 2.286.480 
4th Cleveland _..___ ae. a 468,960,053 370,865,703 + 26.5 297,915,572 251,944, 208 Omsha.—__.-—_ - ~~. __-_---_-_- 43,691,511 31,995,904 + 36.6 27,630,409 26,358,167 
€th Richmond _.... 6“ 211,678,353 170,806,279 +23.9 148,592,478 133,652,454 KansasTopeka__-_-_-__-.______; 2,649,466 1,742,310 +52.1 1,932,074 1,478,013 
6th Atlanta _.... 10 “* 282,397,532 221,943,173 + 27.2 168,220,548 150,416,040 belle vere ep eT OE SS as ae 4,658,153 2,861,846 + 62.8 2,810,195 2.412.939 
7th Chicago ___ 18 “ 745,370,201 640,201,019 +16.4 521,161,468 461,898,455 Missouri—-Kansas City_______-__-_- 132,607,538 101,599,613 + 30.5 89,401,379 80,188,983 
8th st. Louis... water “Me 220,831,765 175,140,888 + 26.1 140,895,652 124,998,693 Se. ue 3,865,278 3,190,566 + 21.1 2,838,610 2,577,416 
Sth Minneapolis _..____ 7 136,991,607 111,583,710 + 22.8 106,666,521 82,139,641 Colorado—Colorado Springs______-. 602,517 424,181 + 42.0 478,787 182,101 
10th Kansas City. __ 1 191,646,935 145,251,971 +31.9 128,634,412 116,265,294 Pueblo__-.-...----.-_.--__----_. 557,298 675,130 —17.5 596,304 542,399 
Sith Dallas ...........6 * 101,733,196 73,840,656 + 37.8 65,744,003 57,299,312 : ben 
12th San Franeisco....._10 “ 372,350,546 279,107,931 +33.4 223,086,011 205,814,960 Total (10 ches} ——.~-—---------< 191,646,935 145,251,971 +31.9 128,634,412 116,265,294 
Total ___ 112 cities 6,991,052,692 6,573,920,991 + 6.3 5,753,030,567 5,492,827,461 Eleventh Federal Reserve District—Dallas— 
Outside New York City_....0.... 3,780,475,543 3,118,000,494 ~-21.2  2,604,879,995  2,283,432,029 Dende Co ee Fo 2,583,985 1,615,391 +60.0 1,898,340 1.750.807 
EE LL a a 81,985,607 59,858,862 + 37.0 51,703,955 44,436,586 
Canada 32 cities 381,592,244 358,657,745 + 6.4 213,030,631 280,191,674 I ne i 9,910,422 6,429,600 + 54.1 5,952,267 6.040.095 
oo eae ane MERE aS Sot EEE 2,233,000 1,795,000 +244 1,998,000 1.886.000 
. a ity f th. be SS ee *950,000 893,218 + 6.4 924,558 152.813 
We now add our detailed statement showing the figures for each city for the Louisiana—Shreveport__..__._- 4,070,182 3,248,585 +25.3 3,266,883 2,433,011 
week ended March 28 for four years: ‘ez 
y Week Ended March 28 of i AE oh - 101,733,196 73,840,656 + 37.8 65,744,003 57,299,312 
inc. or Dec. 
qucenenicien:- ones wa 1940 1939 Twelfth Federal Reserve District—San Franciseo— 
$s $ $ $ Washington—Seattle______________. 70,249,474 47,524,716 + 47.8 34,915,881 29,933,208 
First Federal Reserve District—Boston— OID tgp inetd een iene eae 1,053,757 1,095,106 — 3.8 859,989 868.870 
Pn ae Se Ea ES, 600,505 569,735 + 5.4 400,918 474,132 Oregop—Portlamd_.-.-...-.___.___. 63,119,892 45,877,732 +37.6 33,308,078 31,307,034 
Portland__----_--______----_-__. 3,239,397 1,925,361 + 68.2 1,683,853 1,785,995 Utah—Salt * ¢. iia ae 21,174,132 17,091,080 423.9 12.733. 366 11.814.967 
Massachusetts—-Boston____________. 306,692,510 259,758,871 + 18.1 226,216,008 201,191,348 California—Long Beach_______.__~- 6,014,544 3,901,348 +54.2 3,211,232 3,576,166 
Fall River 865.767 785,530 +10.2 638.142 711,214 OER pe tie TER 3,008,031 2,970,285 + 1.3 2,622,562 3.027 849 
te Sita 370,752 360,555 + 2.8 369,345 388,239 aay een eps, ELE DERE ATES 201,214,000 154,500,000 + 30.2 130,353,000 119,815.000 
New Bedford... sss we 726,088 667,760 + 8.7 506,052 480,480 or a a ES eR Sees 2,702,451 2,676,554 + 1.0 2,253,196 2.667.447 
NS SRR SOE LEI 3,596, 197 3,224,437 +11.5 2,764,917 2,718,767 wate -wesewrm 8 a 1,198,945 1,158,178 + 3.5 1,025,811 1,198,221 
Wereester____________-___-_-_- _ 2,449,007 2,629,879 — 6.9 2,113,087 1,764,550 PS a She eT 2.615.320 2.312.932 +131 1,802,896 ee 
Connecticut—Hartford____________- 12;538,686 11,333,559 + 10.6 11,997,905 11,348,830 = 
RE Ee 5,008, 162 4,364,290 +14.7 4,306,616 3,542,237 Tatal (30 cities)... ....-... 372,350,546 279,107,931 +33.4 223,086,011 205,814,960 
Rhode Island—Providence______-_~~. 21,311,400 12,378,800 +72.2 11,865,200 9,574, L00 } nse 
New Hampshire—Manchester______. 489,943 436,477 +12.2 459,422 548,954 Grand Total (112 cities)__.________ 6,991,052,692 6,573,920,991 + 6.3 5,753,030,567  5,492.827.461 
Outside New York... 3,780,475,543  3,118,000,494 +21.2 2,604,879,995 2.283.432 029 
ee NO 357,888,414 298,435,254 +19.9 263,321,465 234,528,846 , 
Second Federal Reserve District—New York— 
Week E 
Stew Wert—Albany__..___..______ = 4,372,067 4,950,797 —11.7 8,251,584 10,477,611 fagten P+ the 
B hi cian eR iciaael Succi imei 1,069,145 936,885 4+ 14.1 948,385 946,795 1942 1941 % 1940 19 
cl i a aaa 47,700,000 42,500,000 + 12.2 32,300,000 28,800,000 Sinaia $ $ $ _ 
a ‘ee pn lla oy | Saas a ase intitle Bore mo ra A °110,000,000 107,398,003 + 2.4 67,255,347 95,827,241 
New York \ aie. way 3 210.577.149 3 455 920.497 is 71 3 148 150 572 3 209 395. 432 Montreal we a ee ee ewe — me 100,161,406 100,737,721 +36] 0.6 61,751,678 98,173.664 
RE REN ager anan 8 468 084 8 711.354 _ 35 nT 480 241 8.056.821 RS REE s 32,006,587 32,021,542 — 0.1 25,389,093 24,135,133 
ati en la maa 4.608 830 5498741 151 3'894.746 3688 480 NS SEES TE Eee ee *20,000,000 17,498,719 +14.3 12,027,452 14,533,319 
Connecticut—Stamford____________ 6.004.022 4.154.177 +445 3,462,285 3,778,629 Ottawa_--_-----_---_____________. 65,238,771 55,241,536 + 16.1 13,401,749 12,292,761 
New Jersey—Montclair PRP 265.664 360,384 + 26.3 426,093 483,993 Quebec SS ee ee ot 4,700,730 3,984,636 + 18.0 3,119,750 3,653.086 
Newark. : 19,321,069 19,202,144 + 06 18,865,897 17,615,174 aN eae sieerargrer eens at aiemee pete td pe A er Pye 
Se | 8 ny “OC Rr Reena “ “ "am - : i A "9 am iiisdirpieneeyblaninineasngpeneninmeduignheutteungnent m t ‘ x + ° ° ° . a 
Northern New Jersey ene enero oooee™s 31,199,659 28, 745,078 J 8.5 24,504,177 22,785, 76 EE RT A Tae eae +25 Se > Rae 5,989,581 5,235,181 + 14.4 3,455,485 3,837,061 
Tota! (12 cities)______________._. 3,335,589,423 3,572,231,031 — 6.6  3,249,575,233. 3,307,304,033 Sa SPR ala NSEC sa watie . he. > saan yr tw oH 
Third Federal Reserve District—Philadelphia— Eli Pe Sa 2.547.850 2,086,624 + 22.1 1,697,854 2.051 988 
Pennsylvania—Altoona___________-_. 349,667 473,927. —26.2 439,125 426,729 la «SS ili ae Eat Se nae ea 5,148,431 3,912,782 + 31.6 2,739,346 2.933.747 
a Re Si te 1,339,877 955,425 +40.2 616,520 566, 182 | SRREERES SESS ERE LETS 3,633,319 3,002,899 +21.0 2,161,046 2,656.280 
EEE ES Cee aaa ea ae 512,701 636,474 —19.4 631,772 338.681 SESE SES SE a lis ac RN 410,266 271,575 +651.1 210,940 202 435 
Sic RA Se ae 1,628,870 2,186,214 —25.5 1,766,283 1,440,852 Rin SARE AS i la el 574,407 424,482 + 35.3 381,599 408.758 
Philadelphia__._....._________ % 552,000,000 499,000,000 + 10.6 426,000,000 355,000,000 |  Saskatoon__--_.-...... 1,297,271 1,105,069 + 17.4 854,733 924 998 
RES AR ARR RE sie 1,096,514 1,624,228 —32.5 1,394,595 1,414,295 Sl aE eZ a ES HES ; 649,181 476.272 + 36.3 320.340 416.592 
EE ER ALS a 34 2,538,304 2,319,212 + 9.4 2,245,243 1,908,885 no ee A ha eR RS Cad a 1,016,571 852,504  +19.2 655,110 667,945 
Wilkes-Barre_ ‘ 1,076,362 876,453. +22.8 1,520,414 842.203 SL eae 1,113,042 694,085 + 60.4 502,289 438 210 
al AP ROAR RISES Ia a 1,657,772 1,448,243. +145 1,296,152 1,059,798 New Westminster__.-.....-____» _-_. 1,039,267 812,619 + 27.9 671,798 536.894 
New Jersey—Trenton_____________ a 3,414,600 4,993,200 —31.6 3,307,100 3,567,900 Medicine Mat. et: 334,444 271,290 +23.3 164,566 133.049 
SE Aa ae 661,019 470,037 + 40.6 396,654 469 966 
Téa? (10 cities)... .2....._.___. 565,614,667 514,513,376 + 9.9 439,217,204 366,565,525 pee as EE TTC pe a 806,033 859,857 — 6.3 710,177 471.055 
PSS ie aa Seas 1,134,446 980,386 + 15.7 755,122 823 249 
Fourth Federal Reserve District—Cleveland— Spann tes od A > >t 3,598,736 3,464,146 + 3.9 2,260,371 2,597,547 
Ohieo—Canton_____..____________ ae 3,008,385 2,902,550 + 3.6 2,192,398 2,134,040 ne oe ate ee ws 420,266 85,605 + 47.1 227,100 292.119 
ee ee 84,304,332 73,708,758 + 14.4 62,611,000 55,027,474 i ES LAR TR TE OL 1,115,802 714,241 +56.2 574,448 531.329 
EEN SATE Rate Soe ee 166,208,328 124,676,802 433.3 94,557,545 84,898,016 cats pin ok TES CTS 2 Sis cl 692,499 582,565 +18.9 395,237 457.119 
, 10,705,400 10,680,000 + 0.2 9,392,900 9,552 st TE EIS alee Mec ; 612.193 540,992 +13.2 554,522 517.035 
eT ee ates Ss ck ol Bias 2,578,589 1,988,939 +29.6 1,572,664 1,592,442 tteescithen Sienna 344,269 405,243 —15:0 313,613 337 623 
FUN iss ctiehal babicin-alcivdiaasiecisnithan’ 2,768,429 3,145,471 —12.0 2,171,158 2,241,562 hoe A Ene ee CR wai FOE TE 1,128,838 1,150,081 — 1.8 960,934 917,662 
Pennsylvania—Pittsburgh__________ 199,386,590 153,763,183 + 29.7 125,417,907 96,498,374 
. Total (32 cities) .2. = = S 381,592,244 358,657,745 + 6.4 213,030,631 280,191,674 
Deiat (7 cities) “ 468,960,053 370,865,703 + 26.5 297,915,572 251,944,208 *Estimatea. 
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DAILY - WEEKLY - YEARLY 
NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
" 
Transactions at the New York Stock Exchange =| U.S. Government Securities on the New York Stock Exchange | 
Daily, Weekly and Yearly : , ; : 
a take y jurne Below we furnish a daily record of' the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage 
Shocks Ratijoad Untied States) Total Corporation coupon bonds on the New York Stock Exchange during the current week. 
Week Ended Numbe r d Miscell. Foretan Government Bond : decim al * . 
April 3. 1942 yg ve Bonds Bonds Bonds Sales Figures after point rep esent one or more 32d of @ po unt. 
es oon RIOR: 131/400) omen eee” San $19,300 (55,139,900 Diatly, Record of, U.S. Bond Prices| Mar.28| ar. 30] war. 31 Apr.t| Apr.2| Apr.3 || Datly Retord of U. 8, Bond Prices|Mar.28| Mar. 30|Mar.31| Apr.1| Apr.2| Apr. 
Tuesday._.___? 279,690| 9,584,000 po tt Aen ig a S Sr oy ee Be CURL Thee) Babe bias Bee fo: es Ce) eae 
Wednesday - - -* 281,220} 6,944,300 438, . — * Treasury ~ * (High; ___- Poo aa _.--} 115.21 Treasury (High asi face 
Thursday > ___- 371,760}, 8,908,300 re 33,000) 9,409,000 Fics, 1947-52... --. (ess 2. La nok _.-} 115.21 234s, 1950-52___.__.._- fT SE per ee Rea EE er: eh 
Friday-- ~~... -- sik Tae See ae ae a ng \Close} __. Lee i ----} 115.21 (Close} __-- duaa i ae oe ‘ya 
Total 4.293.310 $39,642,500 "¥1.915.0 000! ° $74,500! $41,632,000 ' Total sales in $1,000 units. - - coc nope oone Soe- 1 Total sales in $1,000 units- _ - eee eaee8 2 ae adie ain® 
te TEETER AE DEA ee Bee a (High| 1044) ___. BE RO i 
Week Ended April 3 Jan. 1 to Apr: 3 4s; 1044-642... .-..--. { Low. oe oaks dota tite ouce 2}4s. 1052-54. ...-....- 4 Low.| 104.4 Pee os ES cui wal» 
New York Stock - ST ere oe — sal 000 (Close "es - = o-e- sooes lh shooting T | Close 304.4 eece owe band obhesd 
Exchange 1942 1941 1941 Total sales in $1, units. - hati vite a abel Rio wean ‘otal sales in $1,090 units__- - JK ee pees ie kita 
he No ofshares |. 1.203.310|  3.170.620|  30,160,234| 34,982,099 (High) _..|  ....) -...| no4 | 110.3 (High} -...| -2...; 103.8} ----| 1038.12 
Btoeks No.of shares. 1,293,310] 3,170,620 329, 1946-96. >-----<"\) Bow.) ----) -..-], --1-] 110-4 | 110.8 234s, 1956-58. ........- jLow_| ...-|  --.-| 108.8 | ---.| 108.12 
F : $3,009,500 $6,632,000 | Close ae £3 _.--| 110.4 } 110. Close Mt 5.2} 1688 ----}| 103.12 
U.8. Govermmens....| | $74;800) 518.008) SM bes, eeceecea| | T0leI dalde tw's1.000 wate.) 22-2) 2222p 222 2 1 Total sales tn $1,000 units...) ----| _--- * oe 
i & industrial: - ‘642. 619,740,1 577,858,000 
Railroad & industrial: | 39,662.60) 77,370,000)... 619.7 —— De eaaas (High See Sees a Cet 2 ile Pie BEA (High 101.8 _...| .-.-| 101.6 | 101.6 
Bere CIE Ce 000! $658,173,600|  $628,696,000 448. “47 _--------- A oe a: eee eee eee --- 24s, ~42..-..--.-- Ow 1.8 ----| ----| 101.6 | 101.6 
Total --- - - $41,632,000 $61,004, ~ ens: de eae eee {Close 101-8 ~~} 2722} 101.6 | 101.6 
Total sates in $1,000 units. - cca ns mE. ats weea Total sales in $1,000 units. - - pao a Bee Be 3 16) 
P Ce See SSS oe ae (MNS Baik + ceccl < owceh: A eadevakas 
Transactions at the New York Curb Exchange 3s, 1943-45_2_.2.---- { Low. yaa: "EE "eS i ans 2s, 1951-53. __..---_- ) Low. Se ) Bee i ne ties 
s | Close Lad nd at reat oe | Close Sees Ss eit eu iid ie Sel 
Daily, Weekly and Yearly Total sales in $1,000 untts—_ - a 343 Lt. ae ead Total sales in $1,000 units. _- i ag saad 35 ee ee yt 
(High} -__.| ____} 105.5 ae? £826 ce ae lo: ee Se ee 
Stocks Bonds (Per 1 ‘atue) 3s, 1944-46-_.._-..--- / Low- ot _---| 1065 ieee ae 2s, 1952-55. .....-..- + Low. oaan Abas ities a ae BE 
Week Ended (Number -_———-— name | Close Ss e3 105.5 —— = Bete | Close SRY: PavEc’ doit poet Pte 
April 3, 1942 of ‘Foretgn Foretgn Total sales tn $1,000 units _ -- yee fy 2 he a a Aes 9 Total sales in $1,000 units__- cee cits. fey ae eae a 
Shares) Domestic | Government} Corporate Total 
— meena —— —_— . —-—--—— 1  | ea eer" “SSS Se; RS eee (on ae meee SCR CS 
Saturday. _-_-_--- 33,350) — $420,000 . eon $30,000 $450,000 34s, 1946-495. -_.-..-- ‘Low. +e Fe coe: a. 2s, 1966-56. =....---.. { Low. Scale me va gs ebb ae 
Monday - .--.---- 46,920 647,009 Toe Sain 647 ,000 Close Be os oe me y ee ‘ Close MNS Be eu ee <i bis a 
Tuesday _ -_------ 56.790 724,009 $3,000 6,009 733,000 Total sales in.$1,000 uniés__-|. _- ie teh. sak * Total sales in $1,000 units. ocx sie thd ee a a ME TMS: 
Wednesday... _- a *71,630| 304.02) 10.090 5.090] *819,000 
Thursday. -____.-- *70,535| 762,090 8,000 6,000} *776,000 res". 6 eee ae eV ee Le (ete >: eae RI <b 
UE. nonin none HOL IDAY 3148, 1949-52___-____-- {Low}. Le Eee Cee Se, MMe ccieies ‘oem ..08 Sued doen) : 
- —- —— ——__ | —__ 7 ™ SP Sale Tea: eee ae Unnaer * “sch itaous tia Se E 
Total_...........! 279,225! $3,357,000 $21,090] $47,000) $3,425,009 Total sales in $1,000 units.2-|  _-.--| |e Scant wale Total sales in $1,090 units...| ....\ _.- ji " a 
‘eek E ‘ (High| 107.29) ~..:] _-- —_ at peat... ae ea. es Aa 
Week Ended April : Jan. April 
ae Oe PR ss sede as a tte cided ot eS eRe ee jLow.| 107-29) ----f 2} ~~” | HOLI- 2s, March 1948-50.....-;Low-| ----) ----) ---} 22} -_-_ |HOME. 
eer 94: 9 942 ‘ Close} 107.29 Sed ; bie ..-| DAY Close} --.-- ee nei okie ----| DAY 
REP AR oN De = ee ee ae Total sales in $1,000 units. _- Bien a ye pee Sie Total sales tn $1,000 untts...| -..-| -..-| -.2.| 1---| 1 
Btocks- ee: 279,225 540, 527 5,404,035 7,127,137 - ‘High ae Jnl: bee fe Sed (High| 105.2 eee ie 3 he 
Domestic... ......--- $3,357,009} $6,151,000} — $49,671,000| $73,484,000] . 35, 1951-55. ----------- ee ensh, ----f w2-eb ----[ ---- 2s, Dec. 1948-50. ----- Fee em enn-]  ----]  ----] 
‘oreign vernment__- 21,090 96,000 72, f 2, | Close te Se - wwe 2 an Sak { ose 5.4 te ae al. i SPR A ete 
Ps aegipee ee aan 87.000 hg — Total sales in $1,000 units_--| ___- Me ee 5 Sie ar Total sales in $1,090 units. _. EP secel. Gace wei — 
On EE ee bs . 000! $6,234,001 $50.987.090| _*74.855.0 (High} ....| ____] 110.10} 110.9 | 110.10 ne... meee o bane roe) __.. 
a... _$3.425,0001 36.334 = a anf 14/556.009 | | 9%60,-1968-00... 250-2 (Low_| ©_.-.] © ____} 110.10} 110.9 | 110.10 2s, 1949-51. -...-...-.- Suan. ..---h. i facet .. cocar Be i 
* Unofficial volume of trading. ‘ | Close ER oe et 110.10) 110.9 | 110.19 Close oath 5 nee Am 101.6 seeu 
Total sales in $1,000 units. —- 5 ye 23.06 1 5 2 Total sales in $1,000 units... betes ea? *4 ihe wi 
Stock and Bond Averages eee 8.02 Peep OSS a aces | ee Coy aes Gee 
- . : 2%s, 1945-47--...-...: | Low. me i ee be es: Soe Oe SERRE 5. wn doccnins iLow.| -- Oe Ey eet 
Below are the daily closing averages of representative RES PS ES SE eee oe a Oe BR ee ----| 100.16 
° y - in Total sales in $1,000 units. - - Boom i By iy See es Total sales in $1,000 units. -- ante pene 5 tome eoee 2 
stoeks and bonds listed on the New York Stock Exchange at ial 
‘ . (Hig We: ee ae See Soe g oa PS Bee eee 
as compiled by. Dow, Jones. & Co.: 2% s, 1948-58. -----2- 2: izow.|> 1. a a ieee. , 8, Cage’: ve ~~ 7} 103.18 
Oe eee Gee Close} _- pt Bee. -.-! 103.18 
Total sales in $1,000 units _ - - Raids if MS vz Tota! sales in $1,000 units. - - oe sees ieee es 5 
rie? et : Stocks dicted! $< Ie <= Beads biundiesse: sas (High ger .2 é ” : « 
i , 2%{s, 1951-54... 2.2. 4 Low. ay! pe: Tp Federal Farm Mortgage ({High|§j- --- er Se aed nb 
Date 30 20 | 15 | Total 10 | First | Second| 10 | Total Ctoaey’  ----| -- 3/48, 1044-64-------..- | Low. 9 tts ittte Gites eee 
Indus-| Rail- | Utut-| 65 Indus-| Grade | Grade | Utili- 40 Total sales in $1,000 units _ -- ---- - - . - | Close - --- - . 
trials | roads | ttes | Stocks | trials | Kaus | Rails | ies} Bonds (High pa Total sales in $1,000 units...) ----|  ----|  ----|  ---- 
eM | aks nt 2 9/6 56-59 iT ae cm 99 16 (High 
Mar.27-| 100.00} 24. 95) 11.49) 33.65! 196.13) 93. 11) -§5.49| 108.30} 90.76] 2248. 1956-59----------/Low_| -..| - 199.16 8 eee Mt om lathe sith: 
Mar.28.| 100.00) 25.0%, 11.53) 33.69) 108.15] 93. 31| 55.44, 108.34) 90.81 . (Close - 109.16 3s, 1944-49. --.---..-.. { Low, -| - -- -- - 
Mar.30-| 100.04] 25.03) 11.54) 33.70) 106.21) 93.24) 55.54! 108.37; 90.84 Teens valde Gt G1 SD NEEL ie « -- i Giese}: - “-- ; : + 
Mar.31_| 99.53} 24.87) 11.42) 33.51] 105.10} 93.21] 55.31) 103.48) 90.77 cenhs Total sales in $1,090 units---| ----|  --- -- --- - 
April 1-| 99.95} 25.03) 11.45| 33.66] 106.19} 93.25] 55.3/| 108.49} 90.82] ,, a | Hig 
‘April 2.) 100.89} 25.17) 11. 60) 33.95) 106.26} 93.25! 55.50! 108.76} 90.94] 2°48. 1958-63-.----..-- ‘Low — . > 
April 3_| | HOLL DAY | H'OLIDALY Close a | Home Owners’ Loan High ‘ a : 4 104.12 
_ Total sales in $1,000 units _ _- gan: fe " | 3s, series A, 19344-52____/ Low- ‘ 104.12 
Close 104.12 
{High!] 110.15 Total sales in $1,009 units_ _. aa i 
243, 1960-65_____- ...-{Low.| 110.15] 
Close} 110.15 : ‘High oad . A ‘ 100.24 
NEW YORK B D Total sales in $1,000 units. _- *5 cae a : 234s, 1942-44... 22.2... / Low. ; 100.24 
ORD | Close . . : 100.24 
{High Se ; Total sales in $1,000 units__- : oe kee ; 2 
+ eee 9940, 9086. 522.2255.. 3 ‘Low.|  _ 
> raph Close Bee {High 
BONDS Sy ‘con | Gemee 2 Range Totat sales tn $1,000 units} ___- - 154s, 1945-47......-... iLow-| sale 
N. Y. STOCK EXCHANGE Zit] Sale Friday's =3 Sin Close --- ----} | 
Week Ended April 3 Si! Price |pid & Asked| SS| Jano 1 (High) - Total sales tn $1,000 units. -- ----| 
ae] cee DT peel ra tem ¥ 2's, 1948_.--._- Lhe ilags 5 ‘ Low. . | ’ 
—— a hens 4 
U. S. Government Low High| No.|Low High Totat sales in $1,000 units... * O.ld-lot sales. + Deferred delivery sale. { Cash sale. 
Teensury @348--~------- 1067-2968 2 O)105.20/115.21 115.21) 1) 114.14116.2 (High pegs Note—The above table includes only sale of copuon 
xt * > on } oe. 4 . | ~ : ; ce P ~ Tara: 
Treasury 3%6..........1946-1986|M 8]1103 1103 Lio | 3 108. 26tiee- 2148, 1949-53 ----..__-- } Low. | 106.20) | bonds. Transactions in registered bonds were: 
‘Treasury 3%s ---------- 1943-1947 |J D|______|*103.14 103.23}____| 103.26 104 (Close _ - 106.20 ‘ 
‘Treasury 3448... ----.-- 1943-1945 |A 0}. -|*104 104.9 |__._ [104.3 104.20 Total sales in $1,000 units} 1 + E No sales. 
‘Treasury 3148~- --..---- 1944-1946 |A O 105.5 105.5 2}105.3 105.20 
‘Treasury 348... ------- 1946-1949 |J D *108.8 108.17|-..-|107.28108.14 
Treasury 38 ~~ -------- 1949-1952 |J D |. -|*110.24 111 ..| 109.14 110.22 
‘Treasury 38. ..-.--.---- 1946-1948 |/J D ---|007.29 107.29)-- --}107.15108 
Treasury 38 - . .--------- 1951-1955 |M-S)______|*110.17 110.26}... .} 109.5. 120.26 NEW YORK STOCK RECORD 
Treasury 2%8.--.....-- 1955-1960 |M $/110.10/110.9 110.10} 8|.107.29210.15. 
Ki cond axe cide © ainigiveienis eo - : ps. Jad *106.3 106.12}----|105.28106.9 
asury bs 4 crated 948- ~ D . 
BL nemeed 30. backs 1951-1954 |J Di) “108-10 198.98)... 107.2, 108.24 LOW AND: HIGH SALE PRICES Sales STOCKS Range Since Jan. 1 Range for Previous 
rPOMGce cock 1956-1959 |M S| 109.16}109.16 109.16] _1|108.15109 16 for NEW YORK STOCK On Basis of 100-Share Lots Year (1941) 
v. : . : . Saturday Monday Tuesday | Wednesday | Thursday Friday the EXCHANGE 
Treasury 2%8-.-.—.---- 1958-1963|7 D|.___|+109.16 109.25 108.16 109.27 Mar. 28 Mar. 30 Mar. 31 April 1 Aprtt 2 April 3 Week Lowest Highest Lowest Highest 
‘Treasury 2%8—.-___---- 1960-1965|3 D|_- 015° 5] 108. rt? ee ma 1 — “ie a 
aaeeee mate 1 PET SPRL — . * Sater ae aes oT ee tetenes $ per share | $ per share |'@ per share | $ per share | $ per share | $ per share | Shares A Par| $ per share | $ per share ||$ per share|$ per share 
Treasury 2}48 ~~. -- $--5-+---~ 1 M.S|-_____|«107.7 107.16] ---|106.17106.31 } . *39 4010!’ 391 , ’ P ; 
2 7 . yay 4-394) *38lo 39le) *38lo 39te} *38le 39 10) | Abbott Laboratories...No par} 37%,Marll! 497%, Jan13 46 Feb) 55% Sept 
Treasury 2348 --- -..---- 1960-1989.) %. 2)... _--. 106.20 106.26} 1} 105.24106 23 #10514-108 Prost, 108 "1051-109 | 106 106 |*1081; 10612 8) || t% preterred————.---— 109) 104 Mar 24) 1084 Feb 19))--—-. —--. nga aan 
j : 8 *30!s 36 *30', 36 *30'3 36 Stock 50 braham & Straus....No par| 32 Mar 5) 43 Janl Dee} 5412 Sept 
zreener O18 = - -—--.- 1 Rae BE ----- sida a croaa (a teh g LOZ |i 48, MeL Ae ABtel cg 40i] 46’ 4am} +46” 482 Acme Steel Co.........--- 25| 46 Mar12| 48% Jan13|| 43!2 Dec| 51% Jan 
Treasury 2348 __-____-_- 1956-1958 |M $|103.12|103 & 103. 12|  sllos wStOe rot «ce” ort gS Bie] 2 64 644) 6% 6%] «Bly 635] Exchange | 1,309 | Adams Express. ___-- No par| 6'Marll| 7i: Jan 3|| 5g Apr| 8% Dee 
Treasury 21402. 2222...22967-1973 1M 31101.6 [torn 1oo:32| | 1O2-18105.12 ] | "19" 192] +19 191s] #19192] #19 19!z} 19g 1919 109 | Adams-Millis Corp....No par| 19 Jan21| 20'2 Feb 3\| 217% Dec} 244 Aug 
Treasury 2%8_.-...... 1961+ ID . 1*105.3 105.12 103.1 1OLI2Z 7) *10- 10% 10% TOF 10% 104} LO 10%! *10%4 105s} Closed — 300 | Address-Murtigr Corp.....10| 10 Mar27| 11% Jan20\} 9%!s Dec) 15% Jan 
Ppesesaieiiilercs..<": 1962-1955 |J _3|--- ~~ Jeror-12 101.21} _| 100-24108 31%" 32%] 32t2 32s] S2ty 32x! xB2'_ 32%) 3D%® 3.2% 2,200 | Air Reduction Inc_...-No par} 3012Mar1i| 38', Jan 6|| 345s Nov| 45 July 
Be aI “T9bLASORT eal fonet 2? 200-28 - -- 100.2¢101:27 65 «75-1 *69 «74-1 69° «O74 | 68) «75 | 8B O75 Good Ala & Vicksburg Ry Co_..100} 61 Jan 6| 683 Mar 2|| 73 Sept' 75 Aug 
Cae ore Pape) eet aa pe: WY woven fy, ety ont watt’ ofl aot ob tt ent ol™ "2,609 Alsaks Juneau Gold Min...10) 1% Mar24) 2% Jan 13)/, Ls . 
venimembits © deca se oce an ccc D a 2 92 | *82 92 | *82 92 Friday _.... | albany & Susq RR Co..__.100/ 89 Mar 12 4 Fe Dee 3 Aug 
Jreaeane as “haar 15 148-1960 M ”) eae Hh bo ¥ oo. eR, Sg 1g via oN | a.” 600 | Allegheny Corp----._- No par} %« Jan 2 §g Jan 7 lg Dee 5g Jan 
‘Treasury 28.----Dee 15 1948-1950|5 D|._____ e105.2 105.2 | i/108.27100.19]. *4%..4+ 4. 2122 *| 32 4] 4 3.10e) 84E Seem ewer. Ss hee 3) 8 tee 2) Se Des. ee 
Temeeiee.!....-.32 1949-19517 J. *101.6 +101 6 éhtenae tes ot: 4 «18 4 4 4) 3% 4 dig 4g 800} 54% pf A without war.t00; 3%sMari2| 5% Jan 26 314 Dec| lg Aug 
Treasury 28-__..----_- 1951-1955 |¥ 1D | 100.16 100.i6 100.16, 2|100 100-atf | |) | LO MH POM 117) 10% 11%) “10% 117s ..... | $2.50/priorcony pret_No par} 11 Mar27| 17 Jan 27\| 11% Dec| 212 Ape 
Treasury 28... ...---~-- 3 J 11 103.18 103.18 103.18! —5| 102.22 103.18}, 
For footnotes see page 1393. For footnotes see page i 392. 
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3 Thurs .} Week's 
LOW . AND HIGH SALE PRICES Sales STOCKS Range Since Jan. 1 I Range for Prevtous BONDS | <3) Last Range or 3 Range 
—| Ser NEW YORK STOCK On Basis of 10)- Share Lots. Year (1941) N. ¥. STOCK EXCHANGE |=¢€| Sale| Friday's | &3%| Since 
Saturday Monday Tuesdas Weanaas) « "Thursday Friday the EXCHANGE SS ae Week Ended April 3 “ca | Price |Bid & Asked) 35 Jan, 1 
Mar.28 | Mar. 30 Mar. 31 April 1 i Aprit 2 April 3 Week Lowest Highest Lowest | Highest Se ltl! ER ie Ra a SG Been © Re a 
maa 6 ior soiec athe ea tate oe ee So ae 2. mes <r il eee i a PR dace hers hed U. S. Government (Con.) Low High| No | Low Hwh 
$ per share ! $ per share | $ per “— i $ oe share : $ per share $ per share | Shares Par) $ per share |-$ per share ||$ per share,$ per share | Federal Parm Mortgage Corp— 
191, 19 *19% 19's] 193, 9% 1933: 19 193 900|Alghny Lud Sti Corp..No par; 19. Apr 2) 22% Jan 2 17'4 Dee| 25%, Jan IR = gee 1944-1964) 7 8S) *104.17 104.25 1104.20 104.20 
"60's *60'2 75 | *60ls 75. +60'2 75_| *60!2 75 --.--|Alleg & West Ry 6% gtd-.100) 72 Marl4; 73% Feb 27|/_.___ -__-j..... .... ep ee mnepenainen 1944-1949|.4 N *104 15 104.23]... 1104.14 104 25 
*3%s 4 #33, 37g 3% - 3%} *33y 32 37%, 3% 50C| Alien Industries Inc----.--- l 34% Mar 31} _ 5lg Jan 13 4% Der} 114 Jan 
*124%3 125's] 122 12443] 122 123 [*122 125 | 123 1242 909] Allied Chemical & Dye_No par} 119 Marl6, 149 Jan 6)| 135ty Dee} 1672 July | Home Owners’ Loan Corp . ; 
pt) eee a Se) a ee A a ee On 30)/ Allied Kid Co__-....---- ---5| 10% Jan 12) 12!s Jan 25/| 10% Feb) 13 Aug 3s series A_.__._....- 1944-1952| WN 104. 12,104.12 104.12| 1/104.10104 23 
*12'2 =13%] *12% 13'y] #125, 13!2] 1212 1219] *1253 13% 300)| Allied Mills Co Inc....No par 12!'2 Apr 1} 14!g Jan 2t 1ltg Dec} 1434 Apr 2usseriesG.......... 1942-19445 J| 100 24,100.24 100.24 »/ 100.22 100.30 
1 34s series M_..-...-- 1945-1947|3 D *101.25 102 eee y oSkee 
5 5 47% 5 4% 4’ 4% 4%) +4% 4% 2,099] Allied Stores Corp-.-.---2 No par 4% Apr 1 6 Jan 27 5 Dee 9 Spt 
*69 «=—-7134) *69 = 7134] #69 = 71%] 69 = 69 | *69 = 70g 103} 5% preferred_.......--100) 69 Apr 1' 81 Jani13|| 713s May! 87 Oct New York City 
2653 26%) 2612 2634] 261; 26!2] 2615 26's] 2612 25% 1,500] Allis-Chalmers Mfg - -- -/ No par; 25'sMar 7/ 30!g Jan 3)| 24!2 Dee} 37 Jan] Transit Unification Issue— 
*15% 157s} 16 16 16's 16's} *'5% 16 | *15% 16% 399|Alpha Portland Cem..No par| 16. Mar 30) 18% Feb 3)) 14te Mar} 213, Aug 3% Corporate Stock - - .- --- 1980/7 D}| 103'4| 103 10414} 129) 9845 106 
“ ligt *1 I's} *1 1g 1 1 *] 11g 100] Amalgam Leather Co Inc_---1! 6 Jan 5| lg Jan 26 Sg Dec] 13— Aug 
*15% 1744) #1553 174] #1553 17 | *1553 17'4] *15%— 1714 ..---| 6% conv preferred ------ 50} 16t2Mar 6] 18% Jan27|| 10 Apri 20. Sept 
Foreign Govt. & Municipal 
*42 4312] #42 4410] #42 4% 48 43 44 44 390! Amerada Petro !Corp..No par| 43 Mar27) 5% Jan28|| 4112 Feb| 631s July 
220 22 | 22 22 | *21'4 22%) *21'y 222] *21%y 22 209|am Agric Chem (Del)--No par} 19 Mar 12]. 23% Fab 6]|. 1453 Fab] 22% Dec A 
31 Siig} 30'2 31 29 30%} 29 29'2} 29 29le 2,859] Am>2rica : Airlines Inc... --- 10] 29 Mar3l| 48% Jan 3 49 Feb| 58ls Jan 
6 G's} *6lg 6 6 61) 573 6 6% «663 1,609) American Bank Note-.-_-.--- 10 57g Jan 2 7% Jan 8 S'e Apr 9% Aug 
*413g 42!2] *415, 42 | *41%% * *413g 4219] 4114 418 39] 6% preferred-_-.-..--.----- 50} 4144 Api 2) 47 Feb 6]| 41% Deel 47!g Dec] Agricultural Mtge Bank (Colombia) 
“4% 865 4%, 5 *434 4% 43) 48, 4% 299] American Bosch Corp---.---1 3°3 Mar 11 5t4 Jan 14 3'2 Dac] 84 Jan sGtd sink fund 63_...-.-.-- 1947/F 4 30% 30% 1} 25 30% 
27i2 28 | #27) = 27%) #27 27% *27 28 | 2653 27 49)/Am Brake Shoe & Fdy.No par) 26%3Marl12) 33 Jan15|| 26!2 Des} 39 June *Gtd sink fund 63 -- ~~ ----- 1948/4 O} *30% 32 -| 25% 254 
125, 125 | 126 126 | 126 126 | 125!2 12512|*125 129 5) 5% % Conv pref. ------- 100) 1234 Mar 27) 130% Feb 10)/z12212 Apr} 130% Oet | Akershus (King of Norway) 43.1968|/ 3) MONG (Gk. 4bd-0. 5) cen a= baben 
* 1 3 1'2 114 14g lly Il4 lly I'y) *1ly Il 3,700) Amer Cable & Radio Corp--1 Ly Feb 11 1% Jan 3 1 Mar 3 Aug 
*Antioquia (Dept) coll 7s A_..1945|3 Vy! 12% 12% 12% 1) 10% 12% 
5873 59 | 59'5 60 | 6O 69%} 59% 601] 66 60% 2,909] American Can_.-..------- 25] 58 Marl4] 654 Jan28|| 554% Dec] 95t, Jan *@xternal s f 7s series B....1945|3 7 ei2ie 39% | 0% 12 
*160'4 170 |*160%; 165 |*160'; 165 | *169'; 165 | 16012 16012 109] Preferred._....--.-----100} 159 Mar1l2/ 196 Fab 10}] 157lg Dec} 185 Jan “external s f 7s series C....1945/3. J "124% 12% i at 12% 
*20i, 29%) 298%, 30 293, 2973] 293, 30%) 30l2 31 2.7090| American Car & Fdy._No par; 29\y3Marl2| 33 Jan 2 23 Apr| 34% July *xternals f 7s series D____1945|y J *12% 12%! 10% 12% 
$67 e 68 63%] 68 634) 67 67's) 67 67 1,399) Preferred ------------ -100} 67 Apr 1) 73% Jan 13 56 Febj| 79'4 July *xternal s f 7s Ist series__.1957/A O *12% __._.| | 10356 12% 
*18 18s 18's 18's] *173, 18%, 17% 18 17in 17% 600}/Am Chain & C Jable Tne. No par 17'2 Apr 2) 20!le Jan 3 16!2 Dec] 23'g Jan “external sec s f 7s 24 series.1957/A O nee 10% 12% 
*107!2 108%) *107!2 1084s/*10712 108%] *107!2 10833] *10712 108% es 5% conv preferred...---100) 108 Jan14/ 110 Mar 2j]| 107 Aor) 115. Jan *ixternal sec s f 7s 3d series_1957/4 O 12% 12% 2} 11 12% 
*7U 72 71 7t *71 72 72 72 72 72 300) american Chicle- a ae par} 69 Marl6i 95 Jan 6 9012 Dac] 121 Jan | Antwerp (City) external 53__-.1958|J Dp «20 ogt%|....| 18% 24 
“15 lvls] #151748 “14's 17tg] *14t2 17ta] *14le 17M xi Am Coal Co of Allezh CoNJ25| 15 Jan 5| 17%: Mar 26|| 9! Mar| 217 Nov 
2 3 4 “412 5 > i 2))/amearicaa Colortype Co.---10) 41g Feb 19) 5% Jan 5|| 4% Dee| 8% Jan] Argentine (National Government)— 
“Bly Sle} Sly By Big 8'4 8 S's) «Big Bly 1,199}Am Comm’! Alcohol Corp.-20} 712 Mar 11 9% Jan 2 453 Feb| 9% Aug S ¢ external 414s__.__.--..-1948|IMN|_ x9 88% 89 g| sss 93 
S f ext conv loan 4448 ------ 1971|MN| 73 71% «673 22} 71% 77% 
17!2 17\ef *17 17's} 17 17 *17's 18 | *17lg 17! 499) Am2rican Crystal Sugar..--19| 17 Mar3l| 223% Jan %7 9'o Feb] 19's Aug 8 f ext] conv Isan 4s Feb -..1972|F A] #66%!| 65 “4 66%} 29) 65% 70% 
*y2 95 *Q? 95 *9? 95 9%8%, 94's] *93 96 2)} 6% Ist preferred. ------ 109} 93loMar 7 98le Jan 23 78 Jan} 95% Sept 8S f extl conv loan 4s Apr - ---197214 O| 66% 65 66% 20! 65 70% 
ter CT eT ee en es | 34 34 109) American Encaustic Tiling--1 5g Jan 27 7g Jan 14 le Dac 17g Jan | Australia Com’ wealth 5s _-_ _1955\y Ji 54 484% HA] 58} 358 62 
7a. Py a Oi Se Me Oy ag A 19)]Amer European Sees.-No par} 31zMar28) 6 Jan2i|| 3% Jan| 6!2 Aug] — Exteraal 5s of 1927... ---_- 1957/M S| 5244) 47% 54 | 39) 33 61% 
External g 4s of 1928 -- --- 1956) N| 49 4334 4914) 67) 365s 55% 
i 1350 Bagel #% 1S gy #%g 1530 *3g 1530 109) amer & For’n Power_..N? par 9 Jan 2 53 Jan 10 ly Dee I's Jan 
*22 23 2212 23's] 228, 22%] 23lg 2ilg} 23g 2W3lg 1,699} $7 preferre’_-.-_-----! J> par| 18% Jan 2} 28 Jani13 14%, Feb| 28% Sept B 
15 L5gf *jlo 2 *1lo 184) *J1o 1% 13, 134 59)| $7 2d preferred A__.N? par llg Jan 2 25g Jan 10 l'g Deo 373 Jan 
wrest otf), 28 | StStz 20% +1812 20'e] #182 20tg 109) $5 preferred... ---_ 2 No par| 164 Jan 2] 2412 Jan 13|| 11% Apr| 24% Sept | 
27i2 27's] *27'4 28 | 27% 28 273, 28 | *28!g —_ 609| America 1 Hawaiian S3 Co_10} 72612Mar13} 32° Jan 8|| 29 Fab) 38l2 Jan | Belgium ext! 6'4s____...----- 1949|M S|___./_| #8845 93 |..-.| 83 93 
234 24 2t2 258 * 239 234 24% 2 *2l2 590/ American Hide & Leather---1l 2%, Jan 2 3'e Jan 10 2 D2: 4's Jan External s f 6s.......-.-.-.-- 1955\7 J 1 92h 92 by 1 83 93 
*“S4ly 35%) #3413 35%] *34lg 35%] *34l2 36 | *34l2 35% Stock ----..! 6% conv preferred- ------ 50} 33lg Jan21| 351gMari8| 27 May| 33'2 Aug External s f 7s__.----.-----1955 7 D| - 94 04h 2 83 9514 
7 $*Brazil (U S of) external 8s_...1941 J D) 31 an 31 +4 69 22% 33% 
B7t2 S7te] 37 37'i] 37'4 B7l2] 37 —-37_-| #3712 38 | Exchange 900) american Home Products..-1| 37 Feb2! 4612 Jan 3/| 42's Dec] 5l', Aug *iexternals f 6 4s of 1926_..1957)A O| 275%, 26 2754) 186 18% 275% 
Seat aa cot ght caee ake bt tie 200. i 309/ American Tee_ --------/ No par’ itg Jan 5' ts Feb19|| 1 Deol 2's Sept] *xternals f 64s of 1927...1957|A 0] 283.) 26 28%! 170; 18% 284% 
*"27l4 28 | *27ls 278] *27!g 27%) ie Ty 27%] *27!g 273) Closed— | ______ 6% nou-cum pref._...-100} 25 Mar 6 28 Marl9!} 20 Fab, 30!g Oct *7s (Central Ry)_---------- 1952|.7 D| 28%] 26% 28%] 39) 1949 28% 
a ln 5) RS a 3 273 2% 209}Amer Internat Corp..-No par| 27, Apr 2| 4 Fab 6}| 219 Dee] 4% Jan! Brisbane (City) s f 5s_....---- o¢)M 8! | 49 50 2} 47 63 
et i “6 6'2] 764  6!2] Good 109/ American Invest Co of Ill.--1) 6 Mar27) 7 Jan2l 6's Dec] 13'4 Jan Sinkiag fund gold 53._.-.--- 19 58|F A! 1714 50 9} 36% 57 
*37% 40 | *38 40 | *38 «440 | *38 40 | *38 “40 L -----| 5% canv preferred..-----50} 35lgMar 6) 40 Jan15)| 38 Dee! 50 Jan Sinking fund gold 6s - - - - --- 1950|J D | 50% 55 12; 44 58 
S48 8, 8's 8% 8% 81; 8's Sle Sle] Friday 1,400) Ameriean Locomotive. No par 8 Marll) 10% Jan 6 714 Dee} 17's Jan | | 
a a *32% 84 8375 8378} *81l2 837% *8 lls 83% 203)  Pretevred.........--- - 100 83le Mar IL 89's Jan 16 77'4 Dac] 95'4 June | Buenos Aires (Province of)— | | 
10', 10%] *101g 1012] *10!g 1053; *101g 10's 10'4 10!e 30)|Amer Mach & Fdy Co_No pa 97g Jan 2) illegMar 4 8!2 Dec! 13% Jap °és stamped... ..--....----196'|W 4 eS ee ee “ 
7, 5 External s f 4\%- -4%3. ~dvnn ear al 56 56 14 i) SE 62 
en ue Sil 5 5 *4%. 5 *4% «5 709| Amer Mach & Metals..No pay} 4ig Jan 3/ 54 Jan 30|| 2% Feb| 6's Sept Refuadiag s f 444-448...--1976|F A} 56 AT 8} 56 62% 
"19 19%s/ 191g 191 19 19! 187, 18% 19!g 19ly 909| Amer Metal Co Ltd_..No par 18% Apr 1 23% Mar 4 15'2 Apr} 23 Dee External readj 4%-4 4s. . 4 caeaedl 1976) 4 oO! 57% 57% 6) 57 1g 61 ly 
“115i2 116 j*1LSte 116 Peridte 116 |*115i2 116. |*I15I2 116 ------| 6% preferred. --..---- --100} 113!2 Feb 20) 119 Fab 2// 111 Mar| 121 Apr External s f 444-4%s-_-.....1975|) 4 N| 59 59 60 5} 59 63% 
*23!2 2419] 2414 247s] #24 2434) 243, 2434) 24, 243 90' American News Co----! No par; 2tig Mar 27 26% Jan 3 2314 Jan| 26!2 Aug % external s t $ bonds_____1984/J 5 ° . 4644 44 48 
*le 16 lo Ig lo lo lo lo Flo %G 809) Amer Power & Light. -.No par 3g Jan 7 6 Jan 5 3g Dec 3'4 Jan | i 
*16!2 17 16'2 16%] 1612 16!2} 163, 1634] *16% 1714 409} $6 preferred... ----- No par) 1612 Mar 30) 26% Jan 9|| 20% Dez} 46% Jan Cc 
1314 13!l2 13'y 135% 13', 137% 13%% 1358 14 14a 1,899} $5 preferred_-------/ No par 131; Mar28} 22 Jan 9 17's Dec| 39 Jan | 
‘ate 4% 4t, 4% 44, 4% 4, 4% 4, Ale 7,309' Am Rad & Stand San’y_No par 4lg Jan 2 47%, Jan 6|| 3% Dee 714 Jan 7 
150 150 | 150'2 15012] 151 151 |*149 159 |*149 159 100] Preferred_--_.--..--.---- 100] 150 Mar28/ 165 Jan 3// 155 Feb| 165'2 Aug Canada (Dom of) 30-yr 48__-.1960/A 0} 10514) 105% 106 16} 103% 106% 
oe) es i's} 10% 11 10%3 10%} It 1] 2,900/American Rolling Mill----- 25/ 710% Feb ll} 412 Jan13 Me Me I A era ee 1952| WN} 1007%| 100% 10144} 26) 100% 101% 
56% 94 57 57 57, 57 *56\ 57 57'2 5712 300 444% conv preferred... .100 53 Jan 2 59 Feb 24 50 Dec 73% Jan tee DO. . Gs asaceteoce 1945/IF 4 98% 9R% 99 45 9S% VO% 
1961\7 Ji 99 98% 99 19] 97% 99 
lg Sls Sle Ale Sig Sigh *5lg Bg 5% 53g 600] American Safety Razor_-_18.50 434 Mar 11 Slo Jan 12 43, Dec 7 Jan be), a 1944/7 J} “99% 99% | 93i— 99% 
ou On 63% 644 6%, 6%) 65, 7 *6%, 7 40)} American Seating Co_.No par 6%, Feb 13 75, Jan 6 6 Dec] 10% Oct 30-year = pert het aig 1967\7 J) 96 96 96 i] 93% 96 
*30% 31 *30% 31 30!2 31 3lig 315g) *31lg 32 210) Amer Ship Building Co_No par| 29!2Mar 6] 35l2 Jan 14 29 Dee} 40% July pee Me. oe. s2k0iib...<5 1968IM N| 96 96 06 16] 9355 96 
39 39l4 39'2 3944) 391, 395 39lg 30%) 39 39% 4,409| Amer Smeltiag & Refg_No par 38igMar 6) 43 Jan 14 2353 Dec| 455s July *Carisbad yea Sa... -. ---.. SOGMF 31 . ‘ 5 5 
136 136 [#1354 138 |*136 138 | 1351, 1351s/*136 138g 200; Preferred. ..-....-...-- 100) 135!g Apr || 147 Feb 2]| 138 Mar] 155 Sept ; 
*29% 30!2) #2912 302] 30 30 | 2954 30l2| *297% 30l2 109) American Snuff. ---------- 25] 2912 Mar 24) 341, Jan 16|| 29% Dec| 54 Jan | *Chile (Rep) Extls f 7s... ...1942|M N) 15] 15% 15% 2} 15% 16 
143 193 | 142, 142 [140 = - -_-19140 *140— --- 39] 6% preferred... ....---100] 14012 Jan 3/ 144 Marl4|| 139 Dec] 150'2 Jan *7s assented... ...------ 1942/M N 144% 14% 1} 13 16 44 
18% 18%] 18% 1873} 185, 187%] *185, 18%] 1853 18% 1,909] Amer Steel Foundries. par 18% Mar 27/ 207% Feb 6|| 15% Dec| 2S8!2 Jan *Eexternal slaking fund 68. ..1960|\4 O| 154% 15%) 1] 13. 16— 
*H) = RSE adty DD} #120 Dt #2) Lay] Adlg 11g 309]/American Stores. - - - -- No par| 9% Jan 2} 12 Feb 4 8!2 Dec} 11's July Ne ee 1960)4 O; 14%) 14% 14%) 21) 12% 16% 
*Extl si oon fund 68s_.Feb 1961\F A 15% 15% 1] 13% 15% 
*8le §=84y 834 R35, *Sle Bg 85g Ray] *85g 9 409; American Stove Co- -- -! Jo par 7lo Jan 3 8%, Mar 30 6%3 Dec} 13!2 Jan *6s assented___._._- Feb 1961\F A| 144 144 4) 12% 16% 
16 16 *153, 164) *15% 16 *153, 1614 16%, 16%, 209] American Suzar Refining..100; 15 Mar 26 2114 Jan 13 13. Feb} 22's Sept “Ry extl s f 68___._.__- Jan 1961\7 J 15% 15% 1} 15 4 16% 
*77'9 SO | *77l2 89 | *77l2 80 | *77lg 79l2] 7912 80 S23 | PRE... 6.26 cbenoes 100} 783, Mar27/ 971, Jan14|} 81 Jan| 98 Sept *6s assented_........Jan 1961]J J) 144%) 144% 14%] 48) 13% 16% 
*19 192 *i9 19'e} *19 19le] *19lg 19le 191, 191g 109} Am Sumatra Tobacco... No par 1744 Jan 2 21's Jan 28! 11% May 1953 Aug *extl sinking fund 68__Sept 1961)/M s *15% 20 ss 14% 16 ‘ 
115 11588) 115% 116's| 1157 116!s 116%, 11673] 1164, 118 9,900| Amer Telep & Teleg Co...100) 11433 Mar 27 134% Jan 6! 115'4 Dec] 168%, Jan 63 assented._______. Sept 1961|M S| 14% 1444 7 1334 16 \“% 
*xternal sinkiag fund 68...1962)A 0) *15% -.-| 153% 15% 
37% 37%) 3712 375s] 3712 372] 3712 3712] 3812 38% 1,000) American Tobacco. - - ----- 25) 2712Mar 30) 49% Jan 27|| 43% Dee] 73!2 Jan 6s assented_._.....___-- 1962\|A 0} “144% «214% | 13, 15 ¥4 
385% 384%! 38lo 3834] 3Rlo 39lg 38lo 387%] 38%, 3912 2,600} Common class B_-.------ 25] 38'4Mar 19} 50% Jan 27|| 43% Dec} 74!2 Jan *xteraal sinking fund 6s__.1962|MN “15% -| 135% 15% 
“121 122he] 1214 122 fergity 123 | Vite 120le} 121 1214 600] 6% preferred... .--_--- 100] 121 Apr 2| 143% Jan 14'|7143 Dec| 159 Jan °6e assented.......-...-- 1963| MN > ire i} 13 16 
a ‘ 4\4 “4 4's 4ig Als 4 4 4 4lg 1,509/Amer Type Founders Inc..10 4 Apr ! 5 Jan 19) 3% Dec 7 Jan : 
mB . nits ‘ion iit. rp 24%) 24 2414] 241g 2412 4,400)/American Viscose S--- +38 Tage + 27 Jan 3) 23's Dec] 29's Aug *Chile y Mectname pant Sie... 4 14% 14% +. 5 i350 +9 
SOR eee LIL LED) Tdite D1dte *110% 111 700 referred... .-..---- All) Mar 1: lo 2 116% A 8 atBeuted__________. | py 3M 3% sf 2: 5 
= ae sae at: spies ae peril. an sink fund 6%s of 1926____- 1961|J D| 14%] 14% 14%| 1) 18) 15 
21 2N4) Qty BAe} ty Ql tg Ay] lg Ny 5,600|Am Water Wks & Elec_No par} 2i, Apr | 31, Jan 3|| 212 Dec] 74 Jan °6%(8 assented ____- ot ye 1961|J D) 134%) 13% 134] 11] 13 15% 
“M30, | “45, 49.) +45 49 | 49 49 | 4012 50 40) $6 Ist preferred... -- No par} 49 Apr 1! 704 Feb 3| 64% Dec _ = *Guar sink fuad 68________- 1961/4 O 14% 14%] 1] 12% 15 
*$% 4% 434 43%) 4% 478 43, 4%) *4% 434 20°|American Woolen. ---- No par 4'g Jan 2 55g Jan 6' 3le Dec *6s assented ___......---- 1961j;A O| 1354} 134 13%| 15) 12% 15% 
*70!2 7l'2} 70's 7O0l4] 7681, 68's] 673%, 68 67 67 80)| Preferred........------ 100! 67 Apr 2| 76% Jan14'| 51. Feb sin Fv Guar siak fuad 68_.....--- 1962|M N}__ *14% 16 -| 14% 15 
= “4 * 4\5 4 4 4 4 4 4 590) Amer Zine Lead & Smelt. ---1 3%Marll) 57% Jan 14 2% Dec| 8 Jan *6s aesented___...._.--- .1962|M N 13% 13% a 13°) «15% 
"40 = 44 40 8640 40 40 | *38!g 43 | *381y 43 209] $5 prior eonv pref----- --25} 40 Mar 30! 50 Jan13'| 46's May| 56% July | *Chilean Cons Munie 7s ---- -- sess M S| 14 i4 14 3} 14 14 
25'2 25'2} 25% 25%] 25% 25%) 25% 25%) Ble 25% 7,300) Anaconda Copper Mining..00| 251,Mar 27} 285, Jan 14|| 221, Feb| 30 July °7s assented. ........------ 960|M Ss 12% 12%) 4) 11% 14% 
27l2 28 | #2712 28 | 27lg 27!s] *27ig 2954' *28 29le 50| Anaconda W & Cable..No par! 26% Feb 17} 39 Jan 5| 24. Dec| 35! July | 
este 1312 «3 Bo *13% 14%e) *133, 147g! *13!2 1412 600] Anchor Hock ios foatp 1 12 «Mar 7 17 Jan 3 ll'g Apr} 17'4 Sept postenee Gao Ry) §3_...1951\7 D P1904 § Sida 12 12 
Sse ‘8 2 *410% 113 | *1107, 3 *1107%, 1114, ome ferred... -- 0 1lllg Feb 219) 7 1 Solombia public of) — 
a ’ -: satiaadatie ees atin $5 div pre par) 111% 11212 Mar 19 | 110% June] 11512 Oct eet 128 nn Ont 1961] OF 45%4| 449s 4585) 6] BON 4546 
hi. Sip. Bae 8 Sit #8 8 | 8 OD 200/Andes Copper Mining---- - 20} 8 Jan 2} 10 Jan16 12te Jan os of 1937..._-..--... Jan 1961/J J] 45%) 45 4544 15] 37% 45% 
31 Sis) ost stat ent? ol’ lig Ill 91% It _...|A P W Paper Co Inc_-.-.--- 5| 1 Marll| 155 Jan 16 " Dee 2. Jan| 38 exteraals f $ bonds_.-__- 1970|4 O| 354%] 34% 3514] 148) 29% 36 
oy leet oe] 31032 | #31 383 | 881 33 _____lAreher Daniels Midl'd_No par| 3112Mar13| 35 Jan 15\| 26 33%. Sept 
“109 110 |*109 110 {#109 110 | 109 110 |* 10912 11112 200| Armour&Co(Del)pf7 %ztd_100} 109 Apr 1) 1115;Mar 12|| 108!2 Ped 112" Sept *Colombia Mtge Bank 6448_..1947|4 O}_ . pees 254 27 
*3 3lg 3 3 3 3 3 Blg 3 3lg 2,509| Armour & Co of Illinois - - - - 5 3 Mar l4 4's Jan 14 214 Dec Sig Jan *3inking fund 7s of 1926____1946|MN *8 25 M4 28 
60 6044) 60 60 58 59le} 53%, S57ls] 537%, 555 2,300] $5 conv prior pref...No par| 533%, Apr 1| 67l, Feb 4!| 47i Jan|~ 70%4 Sept *Zinking fuad 7s of 1927_...1947|F A *s ; 2534 + 
*55 7 *55 70 *55 70 *50 65 *50 65 ee - 7% preferred. -.-.------- 100; 66 Jan2l} 66 Jan 21 60 Jan} 72 Sept | Copeahagen (City) 5s--- ~«---1952|/J. D *19% 22% 184 25% 
or a “ee te 23 23'4) 23 2344] *23!g 232 1,000! Armstrong Cork Co...No or! 21 Jan ; 2644 Jan 15 20'g Dec] 3433 Jan 25-year gold 44s_-...._---- 1953|MN|_ *17% 20 17% 24% 
y *6 Bis) *6 6! lg Gl 20 Constable Corp----- 57g Mar 2 1 2 i 
PM fi ; 4 6's ' 800] Arnold le Dp 8 74 Jan 26 612 Dec 9%, Sept Cordoba (Prov) Argentina 78.1942 12 i *98% + | 7 oe 
3 o'" *3 aly #318 34 *31 31 * 3); — @&8 + ee ee oe No par 3 Mar 25 4 Fe 2 63 Costa Rica (Rep of) 78___-_-- 19. 15% 155% 5% 2 ! 7% 
*75 84 *75 84 Ne 84 *75 , R4 ' *75 : 84 ner “yo i ee 100 pesasonse MManoecatulh , ow art Dee 9lis ~~ Cuba (Republic) 5s of 1904_...1944 Ms ° 100 100 2 =. 101 
- EP. eae a 5 4% 5 4% «5 2,109! Associated Dry Goods... .-- 1] 4% Mar 11/"" 6% Jan 5|| 5% Dec| 10% Sept] External 5s of 1914 ser A....1949/F A)... _| 10234 102%) 18) 10245 102% 
*63!2 68 | +6312 67 | *64% 68 | 6412 68 | teal 68 _-!__ | 6% ist preferred... ---- 100} 6112Mar 24) 7712 Jan 8|| 78 Deel 88 Sept} External loan 4}48_....._.- 1949/F 4} |*101% _--- _...| 100" 10336 
GO G7'z] *60 = 67'2] *60 = 6712] *60 «66 | 860) (66 | Uti (‘<étéidzd*~C*«s;tt! 7% 2d preferred... --- 100] 70 Mar 5| 83°: Jan17/| 76 Dec} 102g Aug| 4348 external debt... --.--- 1977|J D|- 76%| 76% 77 18} 75 79% 
*23!2 2's *23!2 25's] *23le 26!e *23lo 26!lel *23lo 26le _._...|Assoe Investments Co.No par| 20 Jan 9| 25 Feb 21 20 Decl 35g. Jan Siaking fund 54%s___Jan 15 1953//. J}... | | «105% «105% 5 101 107 
93'2 93lz) 93l2 94 | 93l2 94 | gQ3l2 93le} O3le 937% 500] 5% preferred... ---.--- 100} 81% Jan 6| 95% Feb 19|| $2 Aug] 96!g Mar| . *Public wks 5!4s_-_June 30 1945|/ D| 10754| 10754 107%/ 2| 106 100% 
37's 37%] 3744 37's} 3600-374] 36le 37 3633 37 11,900] Atch Topeka & Santa Fe.-100) 2712 Jan 2) 39 Mari17||' 18: Jan] 3153 July | “Czechoslovakia (Rep of) 88_..1951/A O}._____| *1634 233% 16 «2k 
B71 G7 65% 66's! 65% 654) *65% 66 | 66 66 1,400] 5% preferred. _.------- 100} 6012 Jan 3| 70 Mar 2|| 53%% Dac| 704 May @3inkiag fuad 88 ser B...__- 1952/A O|_- *14 BEIM <co). seed < aeaeh 
23!2g 23le} *231, 24 23'!g 23's] 2312 2310} 235, 24 1,400 PR 1B ng Line RR...100} 2012 Jan 2) 26 Jan 20 13!3 Feb| 28%, July 
x, A ed 33,4] 212, 2213] £19 22te] s19 ate _.....|Atl G & W 18S Lines_-.-- ian] 20 Mar iG! 34 Jan 5|| 13t2 Feb| 4512 Oct D 
Say S to | oot 35's] *32% 35 | *32% 35 .....| 5% preferred... .-...-- ar 45'2 Jan 3|| 16t2 Jan| 56 Nov ‘ 

o bet ASAd isis 19 | 19° 19 | 18% 19 | 19 19 603|Atlantle Rettulng_-----~--- 25| 18 Marl6| 23t2 Jan 28|| 191; June| 23's Dec | $*Denmark 20-year extl 6s_...1942|/ J 20. 30} 18) ee gece 
103% 104 s|*1035% 1047%s|*104 1047%1*104  104%)*104 10441 | 2... 4% conv pref series A___100] 103% Mar 25| 10914 Feb 20|| 107 May] 11l's Sept | External gold 534s__...___- IOH/F 4), 264) 20% 2645) 3} oO 
Giz Giz! Giz Giz] Giz Gla] Ble Gla] le Gg 1,909/Atlas Corp. --..-.--- Teesed 5) 6l2 Fed20) 7 Jan 5|| 653 Feb) 7'2 July External g 4348_...- Apr 15 1962)4 O} 23%| 22% 23%) 3) 2i % 
48%, 4874) 48%, 48%) *4810 4919 4812 481o] *48 483, 1,200] 6% preferred. __....-..- 50}. 4812 Apr 1} 50% Feb 16}| 4712 Feb| 5i'g Nov | §*Dominican Rep Cust Ad 5481942) S -| © ae : 59 70 
Be re. 3 food series sink fund 8348...1940/A. 0 Os Ost| 1} 61 9 
5 > ‘ 524) 49 49 | 48 501748 50 299) Atlas Powder. -...---.-- No par| 49 Mar3l; 70 Jan 5|| 61 Ma 72\4. Jan §°2d ak fu .-1940)/A O}____. 4 ' 

“112 120 11344 1134) 113° 1134)*109 113 1113113 59| 5% conv preferred- ----- 100} 112 Mar23, 116 Jan 17}\ tit ‘ane 121° Oct Customs Admin 5 4s 2dser_..1961|M 8S 6944 69% 3 + # 3 
oy 7. MeO 8-1 — Oe "8 o& 100' Atlas Tack Corp. ----- No par| 7% Feb 2} 9's Jan26|\| 6 Feo| 9% July 5 is Ist series _._.___..-- 196.3/A O 65 65. j..11) 8% 0 
* ” 20 > ae ee et ee Le 209 Austin Nichols-------- No par| 115 Feb 26; 253 Jan 9 133 May| 373 Oct 5 }4s 2d series____._._...- 1969/A O 65 65%| 7 
i * ee athe Ee Ae A Re ee ee 59 $5 prior A._......-- No par} 17 Mar3!} 22 Jan 9j|| 13° May| 25!2 Oct 
2 Sa) Biz 3%] Ble Be] 1p Bul By 3,300] Aviation Corp of Del (The).-3] 31sMar12| “4%, Jan 6|| 2%, Apr| 54 Jaw E 
B *El Salvador 8s ctfs of dep_.-.1948|/J J} 12 11% 12 8 1314 
21 21 *Estonia (Republic of) 7s - -_-- 1967\J J}. ‘=f eee 646 13% 
3 , c 4) 124; 12%) 12%, 12%] 12% 12te] 12% 1p 3,500] Baldwin Loco Works v t o.-13 12%, Mar 12 14% Jan 2/| 10% Decl 19 Jan 
3% 3s PM 34s Bly Bly Bly Bg 345 3l4 3,000| Baltimore & Ohio-------- 00 2%, Jan 4'g Jan 25 2lg Dee 5%% July F 
+47 1 oe 2 le ” Bie ble 5s] *Se 6 500, 4% pre proterred ET EE 100 4% Jan 3 7 Jan 27 3% Dec 83 July 
b Pe % BN . 8 4to 5 47% 4% 200}/Bangor & Aroostook -- - --- - 4 Jan ; 2 Jan ‘ 3's Dec} 12% Sept ‘ ‘ 2 5 
25 252) 244 25 24% 25 | *253, 26'e] *25 261 5 erred l ‘ 2 2 7, el 3 Finland (Republic) ext 6s- - --- 1945|M S]___- 72 72 2} 65 85 
a : 1 25% 26'e) *25 2612 270} Conv 5% pref jie 00; 22 Jan 31%g Jan 20 18% Dec| 34 July French Republic 7s stamped___1949|/ D *85 98 |... 66 85 
pe Se Sem ss 6% «67 75 7] 7g Tig 1,200|Barber Asphalt Corp. _---- 10} 6%53Mar25| 97% Jan13\! 7 Apr| 12% Sept] 78 unstamped......-..---- SEE, cECLL SCARE il in ened cond tundra tonnes 
+95 . 27 i eee eC | es +51, 5a _.....|Barker Brothers_.-.----. Vo par 5 Mar10 6 Jan 27 5'g Dee} 9% July 
gs 5 “ 27 | "OS <2e | 728 |. 87.1] 988-62)... Sie 54% preferred. _-_._.-- 50} 26% Mar 5) 30 Jan20|| 2712 Dec| 35 Sept G 
1g lee ater, 1a *8t2 8h8) Ble Bis] By 8% 1,200|Barsndall Oil Co___-_-_-~-- 5| 8% Jan 2) 11's Jan 2. 753 Feb| 10!2 July 
“17° 4 6 “16% 1Gtal 16 «16 | 15% 15%] 16 16 500/Bath Iron Works Corp. ----- 1] 14%Mar 7| 18's Jan 6|| 13% Dec| 24% Mar 
a. Bees oe | AS Fe: 88 4 708. 3. FRE Oe a: ©. A Bayuk Cigars Ine_---- No par| 17:Mar 26; 1912 Jan 6/| 17'4 Dec| 3143 Mar | Greek Government— Bees ole 
+1023 22, 22 | 821% 22 | 21% 2144! *21% 21% 300| Beatrice Creamery -------- 25} 21% Apr 1| 24ig Feb 11/| 20 Dec] 275, July *7s part paid.__...-.-.-..- 1964]....}......} *8%4 b36]----} 836 8 
102% 110 "102% 110 |*1028; 110 (#1023; 110 .*102% 110 ______} $5 preferred w w..._No par| 103 Mar 20) 104ig Feb 14]| 102% Deo] 106 Oct |  °68 bart paid. ___.-......-- 1968}... - 2 ae Me Se 
For footnotes see page 1392. For footnotes see page 1399. 
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sheen 3 * Thurs. ane Re : ' 
See ) , 3) Last ne or 3 nge LOW AND HIGH SALE PRICES Sales STOCKS Rane Since Jan. 1 Range for Previous 
N. ¥, STOCK EXCHANGE E5| Sale marae = yg) — == — — —  - — ——— — |} fr NEW YORK STOCK | On Basis of 100-Share Lots Year (1941) 
5 p a| Price & Asked| a& an. Mar. 28 ag | Hany e44 Wednesday | Thursday | Friday the EXCHANGE \—_———$——— ——__—.__.____ — —-- - 
he vaaee 4 Se | ar Mar. Mar. 31 April i Bsn d ‘ ] 
Foreign Govt. & Munic. (Cunt.) tow High| No.\lLow High as : ee see oA | ee | ewes cont = a. 
$ rer ‘share $ rer share | $ rer share | $ rer share | & ver share $ per share | Shares Par| $ 
: : per share | $ per share ||$ per share|$ per share 
H 20 30 | #299 30 | #28 -30.| 29 29 | #29 «36 100|Beech Creek RR_........- 50} 28 Jan 23 30, Feb 24|| 28l2 Feb A 
4 . 5 % a? ” 4 “Ts. 79%) "= 5 oe it ~ zeatins Co....20| 77 Mar 27 ee _ 4 a? June! 126 = 
*Haiti (Republic) s f 6s ser A_.1952|A © 5816 58%| 3) 55. 63 "1212 14 | #121 "engi P+ ree eee ee oe a ee he Jan 2° : at 4 
b <e { : : 2 2 oe eee Be bee es were Belgian Nat Rys part pref... | 134, Mar 18 ian Mar!8|| 10% Jan 
Helsingfors (City) ext! 6 44s_.-.1960)4 O *58M.. -..- ..| 47% 58 oe 1614 16!2 16 1614} 15% 16s) 16 16', 2,900| Bell Aircraft Corp. ___ _- yy 157 Apr 1 161s Mar Ball os oc kines -:-- 
34 }2 ae do's 35'2) 35' 35%) 35 3514] 35's 35% 3,400 x Aviation........... 5| 32's Feb 10} 39% Jan 3|| 3.'°% Apr) 41is8et 
I ase 11% 11% 12 115g 117%] 11% 113) *2ile 117% 000; Beneficial Indus Loan..N» par| 1114 Jan 2} 14 Jan13}| 10%, 20% Jan 
ore ne «J 7 i +4 mF a 7 4 200 ot pa $2. .50 div ser’38 Ne per 4612 Mar 18] 52 Jan 23 2 Aug ste bee 
’ E 2 2 2 2 1912 ‘ 9ls ’ 500| Best & Co___......... 9 par| 19\gMar19| 241% Jan 19 9% Dee uly 
Irish Free State extl s f 5s_._.1960|MN *75 67 2024 96 im 60 5914 50%) 58l2 59's] 58% 59%) 59% 59% 4,400] Bethlehem Steel (Bai) Ne par 5sts Mar 12 667 Jan 2|| 51's Dec} 89'2 Jan 
16 117 | 116) 126. | 115% 1155s) 1LSty LVSU4) 1151y 115% 400|_ 7% preferred._______ -.100} 11544 Mar 13; 121 Jan 7/|| 115 Dee] 131'2 Jan 
, 102 19 2 1% 19% 19, 19% *18% 18% 18% 19% 600 Bigelow Sant Caro Inc_No par| 183; Apr 2} 22's Jan 20 21. Dec > oa 
x . ‘ . i 2 2 2 4) 17% 200) Blac ecker Mfg Co No par| z16!2Mar 12} 19% °8/| 15% Dee 3% Sepe 
Jugoslavia (State Mtge Bk) 7s 1957/4 O} __ #514 * 5M 6% 6's 6\4 3 Gly Gilg 6 6's Gig Big 6; Ble 1,300| Blaw-Knox Co________ No ond +9 6 rp 2 7% 5 14 5 Dec} 10% Jan 
J 1334 13 13%) *13 13%4/ *13 1344) 13% 134 100} Bliss & Lauthlin Inc_.._._.__5| 13% Feb 19} 14'2 Jan 3 13. Der] 18% Jan 
M 95 10 9g -10 | *9'g 10 | *9y 10 | *9f9 10 | =f. Bloomingdale Brothers._No par| 10 Marli| 12 Jan 2); 10 Dee) 17 Oct 
*71 #75 | *70 75 | *70. 75 |*70 75 | *70 = 75 Blumenthal & C eb 3 M 
o ‘ , 0 ; 5 er Yo pref....100/ 69 Feb 20| 69 Feb 20|/| 70 Dec) 90 Mar 
Mw rw Sony onde ogg 2 f “1034 124}. m ux ris ® 18 | 17% 18 17% 18's] 1753 17%] 18 18h 6,200| Boeing Airplane Co_________ 16\3 Feb 11] 2i!g Jan 6/| 12% Apr) 24% Sept 
j--+--- 2 80 82 s ‘ 2814) 28's 2814] 28% 28l2/ 2ig® 284) Wwe Ble 900|Bohn Aluminum & Brass_._5| 26 Feb Il} 31% Jan 5|| 25'3 Oct) 35 Jan 
Sexican Irrisatice— Sie Sait] sot S2'2] 87, 87 | 85g" B5lz) 85 85 60|80n Ami Co class A_..No par} 85 Apr 2| 95g Feb 16/| 89 Dee! IIl'2 Jan 
ro peat sae sneding ae su ax Sone rt Ri} 32 o31% 32 32 32 | *31% 32 50} Class B............ No on 3l!s Mar 12; 40% Jan 5/| 33 Apr Jan 
engexien (UE) ext fa of 1800 8.194510 Ji 7} ease e777] 8 se | tate dem, iets tee] ton tou] tae 33%) ota 14% 200|Bond Stores Ine. .....-.... 13t2 Mar 13| 17% Jan 7j| 17, Dee 23% July 
ryt S a SY -----}--- rors 2582 , PS*s] «1Sl2 a] 18% ¢ 53 IS 9 19 3,000| Borden Co (The) _.___.___- ib 1833 Mar 31; 2053 Jan 13|; 18% asep 
Monee Suh = sepepep eee _ ee Fe) fey 6 1 ae +t. -~ 23%) 231; 2353) 22% 2312} 23 23% 23%, 23% 3,900|Borz-Warner Corp_________ 5| 19% Jan 2) 24 Marl7|| 16 Apr) 21 Sept 
*Assenting 4s of 1910______. feel Hl macl aac Seek: alc Gee | Mage ‘aril Sab onl enue atel oat getl cae ane 500/Boston & Maine RR... .. . 100/12 Jan 6) 2'2 Feb 9 | %@ Feb) Susu 
$*Treas 6s of '13 assent... .1933|7 5% 5% 5% 5 a +4 m - % 27!2 "2512 27'2) *2553 27%) *25%% 27%) *25% 27%) = | ------ Bower Roller Bearing Co____5| 25 ar 10| 30% Jan 5|| 28 Dee} 3953 Jan 
0 assent ___- Paes ee 6 Sis 614 17 172 17 = 17'2] #17 Ta] *17——sdATIa] #17 The ___|Brewing Corp. of America__15| 17 Mur 26| 18!2 Feb 9|| 16tg Dee} 17% Dee 
Minas Geraes (State)— a saa 13i8 Siz 8 8 8's 8% 8'; Bly 700| Bridgeport Brass Co___ No par 8 Mer 27 9 Jan 6| 6% Dec} 12% Jan 
*sSec extl s 64s diate auteded 1958/4 8 14% 141 » 9% 16% ¢ 25M)  18tg 18t3] 18 18's/ 18's 1844) 18!2 18% 1,900) Briggs Manufacturing. No par| 154 Jan 2} 18% Apr - 1414 Dec| 25% Jan 
*sec extls {6%48_...--.... 1959/M_ “1452 (16 “| 10% 16 *28 285s| *28 28%] #28 28%) *: 
; t : $ 6 2 28%) *2 2853| *28 2814] 281, 21 100| Brizes & Stratton_____! No par| 26 Jan 2| 2912 Feb 25|| 231g Dee} 41 Jan 
gps on ge sisi dieciapancut oo a *70 78 +o is a 34 *B2h4 352} 3 2 32 32'2 3212! *31le 34 406! Bristol-Myers Co___._..____ 5| 31 Mar 9| 43 Jan 3) 38 Apr| 454 Oct 
noone -----+---- *70 Absa cae é ” ae 32 ‘3¢) =F 18; 716] #1839 716 1335 1334 100| Brooklyn & Queens Tr_No par 1339Mar 5 lo Jan 13) 3g Dee 253 Aug 
eb I i I's 1'y *1Lig 1'4 *1l, lly I's 1s) 1,609 B\lyn-Manh Transit._._No par llg Jan 2 1g Jan 5} i Dec 6%, Jan 
N Ps oe 4 ‘ 87g 8%) T8le  Bhg 8° 83g) *8l, 87% 690/ Brooklyn Union Gas___No par 7% Jan 2 9% Feb 7 7 Dee! 144 Sept 
7 PA, =30 3214] *30 = 3214) *30 = 3214] Ble Bile 100|Brown Shoe Co_______ No par| 3l'¢ Jan 2| 35 Jan16)| 30 Jan) 37 Sept” 
New South Wales (State)— aS eh Tits W044] ENG Tne) *1ty D138) FLdty 123% 100|Bruns-Balke-Collender_No par| 10-sMar tl| 14 Jan 16|/ 11% Dec] 23'2 Mar 
ow Rewe Aes ssatie i , ot edn. gang Bohan” dor iin” we teres” ses Mie cane 7% 7% 200|Bueyrus-Erie Cy... ._- 5| 27 Marl2) 8% Jan 9|/ = 7g Dec) 12% Jan 
External s 7 aime Apr 1958 4 O +f | ri % 48 7044 =21 25g “, es 4 fis Ye, Bee 1" —- ie B 12 preferred. . ........100)710814 Mar.t2/ 11%: Jan af we _= ‘ Jan 
xternal 6 f Ss. ...-...- 998) A j ; : 7. te ie] i Se i re 1 ee Le ~ 1,200|/Budd (E G) Mfg__2_ ~~) No par} 2!2Mar23/ 3% Jan 3 21g 4 an 
ae Ser Sodavncees Le 4 4 87 34 87% 1 83% aad *5l!s 55 5lig 511 Siig 5lig} 5llg 5ilg! §2 52 70} 7% preferred._.-.._..- 00} 5l!s Mar 30! 66 Feb ‘| 51 Feb) 76 July 
ten Io tae : - 4 5 5 ¥ . if g 
External oT4 “a es 1968 he? -? “bt . ie m Her 36 igi 15% 153 isis 16" “15ty 6% 6% 1,000) Budd Wheel_____._._- No par; 614 Jan 23} 7's Feb 14 54 Dec} 8g July 
external s I 448...-------- 74 ; 5! & “e 4 } ee) em ER f j 4 *15 15le 100/ Buffalo Forze Co Sah" 15% Mar 30} 1534 Mar 39 ~~--}--+--- 
2 > exti aT ee 4 b 3%) S3% 53% 1] 50% 54% "20% 20'2)' 205% 205s] *19% 205%) *19% 2012] #20 2012 200|Bullurd Co__.....__.. No par| 19 ‘ster 7| 22 Sen | 18, Dec] 3414 Jan 
D -- ) *55 ww ak a | oe 22% 2 ty 223, 2284) *223 2314] 2314 2344] *23 24%) Stock 300|Bulova Watch______ --No par! 22%Mar27| 26 Jan 7 23'g Dec} 35!2 Sept 
ibis. 16h) $16- 17 | *16t2 17 | 916! 17 | S16lg 17 300| Burlington Mills Corp_____- 1} 16 Marl4 19'4 Jan 3|| 15t2 Dec] 20% July 
O 54!5 55s 54's 56 | 55ix 55's) *54'2 S5l2| #5412 55!2] Exchange 100! Conv pref $2.75ser..No par| 54 Jan 2| 55's Jan 10|| 49 May! 56% Nov 
7s 87s] 6% 6%} 6% 73] 6% GM] By 8s 2,500/Burroughs Add Mach__No par 64 Jan 2} 7! Jan 27)| 5% Dec| 9% July 
Oslo (City) 0 £4 3s sessile < wei eas set S| 2M 28) 52% 2%) 2842) 2% 27x) Closed— | 1,490/Bush Terminal. ___--_____- 2ig Jan 2) 3!g Keb 6!) 1% Dec} 41, Sept 
8----------- J *36 40 7% 38% 23 23!2) 23 = =23l2)} 23 2314] 22ls 23lz) #2212 23 410) Bush Term Bldg dep 7% pf 100 18 Jan 2| 2; Feb 45|| 15 Dee/ 25 Sept 
bene Sig 5ig Sis) 56 *5% «6 5% («6 Good 1,300|Butler Bros__._._-..--..-- 10| S's Jan 19} 6 Feb 6} 4% Dec| 6% July 
P 20's 20!2 *20!s 2034 20!x 20! 20!, 2014] *201g 20% "200/ 5% conv preferred._____. 30| 195, Vel 14| 20%% Feb 3| 18 Dee! 23 Aug 
730 2% one an x, ry, ont? a *2l2 2%) Friday 700 Butte Copper & Zinc_____-_- 5' 212 Apr | 37s Jan ‘. a's ad 1138 Ton 
° ‘ ‘ ‘ : 7 7% = 7s 147M 1 ; *71, = Tle 200| Byers Co (A M)_-___--! No par tiloMar 6 8'4 Jan l4 rec 4 Jan 
se ree ae ae 4 wasn a. ‘pags “2203 ey 93 | *923, 93 | *90% 93 | *90%3 93 | #903, 93 i09| Parcicipating preferred_.100; 90 Mar2!| 95 Jan13,| 76's Feb) 100 July 
Stamp mod 3\s ext to..__.1994|) D a 37% | 57k 63 a roe ae <ieds CODICES He per} 20 den 1 Se ee ee 
Ext sec ref 3448 ser B.._---- 1967|M 8 #1021, 1034¢|__.-| 101% 103 
*Pernambuco (State of) 78....1947|M 8 11% 12 37| 8% 12 Cc 
a > (Rep of) oterse 7s..-.1959/M S| 9%} 9% 9%| 52| 7% 11 
Nat Loan extls f6s Istser_.1960/J D| 93| 91 ox! 56] 7 1056 | *16% 17 17 17 | *16% 17 | *16% 17 7 ie ‘ 
9° ¢ : 163 f 4 16% 1 700|California Packing__-- 16's Jan 2| 19% Jan 26/| 15% Dec} 24% Sept 
*Nat Loan extls f6s 2dser_-1961/A O| g5;| 9 9%] 4] 7h" 1056 "50% 53. | *50% 53. | *50% 53 | *50% 53 *50% 53 ; 5% preterred 2 --------80 50% 71129} 50% Jai29]} 51 Mar 54's — 
e 4 4 6 4 Nig Nig 116 34 *5g 34 500|Callahan Zine-Lead_________ -5g Jan 3 1'g Jan 14 iby, Dec 'g Jan 
5 ee eee gold *.--- ee 2 “4 % oss5> -9329 *6lg 6h, 6ig By 6's 614 64, 614 6, 65 2, 490|Calumet & Hecla Cons G op. "5 57g Jan 2 7'g Jan 14 44; Dec} 74 Jan 
stabilization load # f 73...19a7/a. O| - 7% 2% | 15 14 | Asis 15%) 14% 15g] 15 SG] Sig 15% 6.400|Campbell W & C Fdy--No par| 11% Jan 2| 15% Mar 39)) day Moe 147 Jan 
*4 4s assented eal A Ol "15% 23 i Rh, 10%) 10's 10's) 10%; 1012} 10%, 10! 10-101 1,500|/Canada Dry Ginger Ale____. 5| 10 Apr 2, 12!2 Jan 5|| 107% June; 1712 Sept 
*external sink fund ¢85----1950|y J) ag | 4? 9 | ¢ SS | *Slis 35 | *Sl'z 35 | *3lt2 35 | “Bitz 35 | *31l2 35 _"|Ganada Southern Ry Co._i100| 30 Jan13| 32 Mar1l/| 26! Dec} 40 Jan 
#4 198 anne ~~‘ Bly Fh Ps ° 6| 736 10) | t4tq day dty 44s] Aig Ala] lg dln] dg lg 5,800|Canadian Pacific Ry... _.- 25| 3% Jan 2} 47% Jani4|) 3 Dec) 5% Aug 
*Porto Alegre (City of) 88... reo fied I a) 8% 34% 352} 34% 34%) B4l2 34%] #3412 34%) 34 B42 700|Cannon Mills_______ No par| 334 Jan14| 37!2 Feb 16|| 32tg Dec| 39% Apr 
*extl loan 7348_.-...------ 1966\7 J|"” 34 14%]... 8 4 Ft ts ee | eb | eS | oe | Oe 100|Capital Admin class A_____- 1% Ken 10} 2g Jan 14|| 15s Dec| 3% July 
*Prague (Greater City) 7348__- 1952} N| 2 ote sant bcam, oe fb SS, 20) 8e. Se eee ee Cf eee. $3 preferred A___..____- i0| 34 Jan23| 37 Feb 5|| 32 Dec] 41 Jan 
--- ! *11 23 10% 10% 874 88 | 874 S7ts} 87% 87%! 87 87 | 87 87 230|Carolina Clinch & Ohio Ry_100| 8553 Jan 16} 89 Jan 28|| 79 Dec) 92!2 May 
*24'!2 25l2] *2412 2512! #2412 25l2] *24 2512] 24% 247% 100/Carpenter Steel Co_________ hl 24l2Mac27| 27% Jan 7|| 22 Apr] 30'2 Jan 
Q *212 284) = *212 234/ 2te Qiel *2l2 Jel F21g hg 200|Carriers & General GCorp..__.1|  2!2Mar 6) 27% Jan13)| 22'4 Dec) 3'2 Jan 
wie Senn ital thee, ite atets thatione ik Loe. 2 100|Case (J 1) Co..__..-__._- 100} 60!2Mar 28] 69 Feb 6|/ 43 Feb 87% Sept 
Queensland (State) exti 6s....19¢7/7 al -__ ~ + ol getc: ‘th Oly 1191s] 119%, 119%) 11914 119%4]*11812 121 |*118te 121 80, Preferred............-- 100} 117 Jan 16) 121 Feb 11|/ 112 Mar) 125 Jan 
33% 3354) *33%, 34 33% 34 33% 3414/ *34 35 1,200|Caterpillar Tractor....No par| 33!2Mar 4) 42 Jan 3/| 36 Dec) 50% July 
R eat? eee ae W7'2 172} 171, UTIs} 171, 178, 2'400|Celanese Corp of Amer_No par| 17 Mar2l| 21', Jan 3/| 18!2 Dec) 20% July 
de hbornie 148 | ant ate fonke 88 | a 88 io] pie etre] 02 Mar 30) S300 2 ie aig 
° i " : Ste 115!2/*115!s f 115% 116 70| 7% vrior preferred. _-_- 100| 115 Feb 20} 120% Jan 2: ar} 122! 
> roy eT of) wate ri 13%] 135 13%) 12) 10 1536 84% 85 | S42 S84lo] *84% 86 | 84 84%) 8312 83l 120| 7% 2d preferred. _-- __- 100} 83 Feb 13) 94!2 Jan I4/)----~- -~--|--~-~ =--- 
Rio Grande do Sul (State of) — 2 11% 12%) 146 8% 13 Vig Tigh 7g Tg 7s Thy 7g 7g 7 74 1,300|Celotex Cerp________- No par| 6% Marl2 8'\4 Jan 3 5% Dec} 10's June 
*xs ext! loan of 1921 1946/4 © 5 10% 165 6812 68l2] *68!2 70 | *68!x 69 | G8l2 68le| *6R 681, 30| 5% preferred. -______. 100] 66 Feb 25) 71'2 Jan 3|| 65 Dec) 75 Sepe 
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For footnotes see page 1393, For footnotes see page 1392. 
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For footnotes see Page 1392. 






















































































For footnotes see page 1393. 
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STOCKS Ranvze Since Jan. 1 Range for Previous 
NEW YORK STOCK On Basis of 100-Share Lots Year (1941) 
EXCHANGE 
Lowest Highest Highest 
Par| $ per share $ per share $ per share 
Hudson & Manhattan....100 3g Jan 2 5g Feb 2 Sg Jan 
5% preferred --.---_.-.-- 100 2 Jan 2 4 Jani2 35s Jan 
Hud Bay Min & Sm LtdNo par} 18 Jan 2} 21 Feb 6 217, Sept 
Hudson Motor Car_...No par 3lg Jan 2 43 Apr 2 47% Jan 
tHupp Motor Car Corp- ---- 1 ‘ie Jan 2 73 Apr 2 & Jan 
Iilinots Central RR Co-.-.100 553 Jan 2 R Jan2™ Dec} 104 Aug 
6% suries A...100} 14% Jan 2) 18% Jan27 Dec| 24 Aug 
Leased lines 4% - --.---- 100}. 3244 Jan 2} 42 Mar25 Dec; 4553 May 
RR Sec etfs series A... 1000 2'2 Jan 2 35g Jan 28 Dec 4% Aug 
Indianapolis P & L Co.No par| 11 Mar3l| 16% Feb 4 Dec| 21% Jan 
Indian Refining - ....-.----- 10} 6le Jan 6 9% Feb 7 Feb| 91s July 
Industrial Rayon. -- -- No par} 23'!2 Apr 2| 27. Feb 25) May! 297% July 
~ ~h joeseded No par| 75- Apr 1; 100 Jan 8 Dec} Alllg Jan 
Lea swetae 100} 155 Feb18/ 157 Jan12 Sept) 161 Jan 
Inland Patel ' eaRERRTS Poke No par| 65% Apr 2} 741g Feb 4// 63 Dec] 90% Jan 
Inspiration Cons Copper.--20} 10 Jan 7] 12% Jani4 8!g Dec] 13! Jan 
Insuranshares Ctfs Inc----.-- 1 6 Maril 6%3 Feb 5 Feb 7', Sept 
Interchemical Corp....No par| 19% Feb 18) 23te Jan 27 19 Dec] 27 Sept 
6% preferred... -...--- 100} 103t2 Apr 2] 11119 Feb 3// 107 July| 1134 Jan 
Intercont’] Rubber._...No par; 6s3Marl}| 103 Jan 9 3'g Feb 8 
Interlake Iron-_- - ----- No 6%3 Mar 11 8 Jani4 6 lilly Jan 
Int Business Machines. No par; 109%, Mar 16/ 15112 Jan 5|/°140 May] 167!2 Jan 
Internat’l Harvester...No.par| 41 Mar20/ 52 Feb 4|| 4214 Deac| 57 July 
al ieameaninwt 1 1547s Mar 12) 16012 Feb 15 170 Jan 
Int Hydro-Elec Sys class A.25) 33 Jan 2 % Jan 19 2ig Jan 
Int Mercantile Marine.No par 8ig Mar 27} 12le Jan 9 133, Nov 
Internat Mia &Chem.-Ne par} 15 Jan 5| 2% Jan ai) 2, Jav 
Prior preferred. .-.---.--.- 100} 48. Jan.7| 60 Feb2 51 Deo 
Internat’| Mining Corp- ---- 1 2'g Mar 17 3 Jan 31 4 July 
Int Nickel of Canada..No par} 25!12Marlil{ 28% Feb 4 313, 
Preferred --_......----- 100} 126% Jan 3) 139 Mar 4 131 Jan 
Intenational Paper Co- ---- 15} 124Mar 27) 15% Jan § 20 Sept 
5% conv preferred - - -- -- 100} 52% Apr 2] 60% Jan 5 737, June 
Inter Rys of Cent Am..No = 13;Mar25| 233 Jan 26) 25g Sept 
ES 4lig Feb 16) 46%, Jan 36 4812 Oct 
International Salt. ---.- No oa 39 Marl4| 484 Feb 13 49 Oct 
International Shoe_...No par| 2712 Jan 2} 32 Feb 5 Bll Jan 
International Silver- - - ---- 50] 32%Mar 9| 39 Jan26 49 Oct 
7% preferred _-_-_-_-..---- IG. o'. cen aua’osbe tack eee oe 104 Oct 
Intera’l i Telep & Teleg_No par llg Jan 2 2% Mar 25 3% Sept 
Foreign share ctfs...No pai} 2 Jan 2] 2% Mar 27 33g Sept 
Interstate Dept Stores._No par 7's Mar 28 914 Jan 2 14 Sept 
Preferred____....-.---- 100} 90 Mar2/l 95 Jan12 98 Sept 
Intertype Corp- - -- --- No par 8%g Jan 2 9 Feb 2 91g Aug 
Island Creek Coal_.-------- 274 Febl6 32%, Jan 6 A 
$6 preferred ---.-...------- 1}.128 Marl0 132 Jan20 134g Aug 
Jarvis (W B) Co_.------.--- 1 553 Jan 2 8 Mar 2 14 Jan 
Jewel Tea Co Inc_.-_-- No par| 20t2 Apr 1; 331g Jan 5 44 Jan 
4\%% preferred _.-..---- 100; 100t2Marl2 10755 Jan 5 111% Dec 
Johns Manville-- - .--- No par| 54% Feb10. 62i2Mar 4 71% Sept 
Preferred. -_-.--.---.---- 100} 122 Jan 9, 125% Mar 2 128 Feb 
Jones & Laughlin Steel. No par} 20!, Mar 31) 24% Jan 3 2712 July 
5% pret series A___.._- 100} 55!2Mar3l! 64 Jan 6 67 Aug 
5% pref series B conv. -100 67 Mar31! 79% Jan 3 863, July 
Joy Mfg Co...-..---------- 9 Mar30, 11 Jan20 14 Sept 
Kalamazoo Stove & Furn-..10 5 Feb 10 712 Mar 31 12%, Jan 
Kan City P & L pf ser B No par] 117. Mar17| 1201,;Mar 3 121!2 Mar 
Kansas City Southern._No par} 2% Jan 2 4% Jan 27 6 Aug 
100 22 Jan 27 22% Aug 
1llg Feb 5 14%, Aug 
10012 Jan 13 104'4 Jan 
8 Jan27 9 Aug 
altima aa 1121's Apr 
12% Mar 16 is Jan 
6%, Mar 27 8'2 Jan 
Kendall Cos pt pt A. .We par 10l!gMar 5) 105%, Jan 20 106 Mar 
t Copper ---- No par); 31 Marll| 3712 Jan 3 393, July 
Steel & W Co.No par; 12% Feb 6] 1319 Feb 20) 14%, July 
Kimberly-Clark - - --.--- par) 272 Jan24) 29 Jan 3 38 = Jan 
Kinney (G R) Co..-.------- 1 1% Jan. . 2% Feb 5 34, July 
prior .--No par} 33 Jan 4012 Feb 5 40!2 July 
Kreage (8 8) Co_..-------- 10} 17 Mar at 22% Jan 9 26', Sept 
Kreage Dept Stores... ------- 1} 3% Jan1l9) 314 Jan 23 Bept 
Kress (8 H) & Co-..-.-- No par| 201,;Mar3l| 27 Jan 2 
Kroger & -No par| 2473 Mar 30) 2912 Jan 5! 29% Jan 
Laclede Gas Lt Co St Louis 109 8ig Feb 10) 1115 Feb 17 1714 Sept 
% preferred _------- -- 24 Mar!7/ 304 Feb18 4512 July 
Lambert Co (The)...-Ne - l1llg Jan 2| 13 Feb20 1412 Sept 
Lane Bryant--.-------- opar| 8%Mar!7| 9% Jan 19 13 Aug 
Lee Rubber & Tire---.------ 15%;Mar 3k} 18% Feb 4 27% July 
Lehigh Portland Cement--.25) 1913 Apr 2] 23!g Jan 9 
4% conv preferred ----.-- 106's Mar 30} 113 Jan 16 116!2 Jan 
Lehigh Valley RR-------- 5u 2% Jan 2 4 Jan26 5le Aug 
Lehigh Valley Coal....No par 1 Jan 2 14g Jan 20 2'g July 
6% conv preferred. ------ 50} 8lg Jan 7| 14's Mar 26 14% Sept 
Lehman Corp (The) -------- 1} 19'gMaril| 213, Jan 9 2414 Bept 
Lehn & Fink Prod Corp- ---- 5} 121; Apr 2) 12% Jan 20 1414, Nov 
Lerner Stores Corp...-No par| 18!sMarll/ 2019 Jan 14 27'2 Sept 
Libbey Owens Ford GI_No par} 20!2 Jan 5) 235, Jan 29 453, Jan 
Libby McNeill & Libby -- - -- 7 4 Marl2 51, Jan 20 7g Jan 
Life Savers Corp-.---------- 5; 20 Mari3) 33 Jan 3 39 «=6Jan 
Liggett & Myers Tobacco - -25 5514 Mar 13] 7312 Jan 12 9612 Jan 
Series B RA SI a 25) 5514Marl2| 74!2 Jan 5 98 Jan 
referred___..--.------- 100} 165 Mar27| 175 Jan 6 189 Jap 
Lily 7 Tulip Cup Corp...No par} 1812 Feb25) 19 Feb 5 21 June 
Lima Locomotive Wks_No par; 24 Jan 3| 32% Feb 4 30 Jan 
Link Belt Co_--.----.-- No par| 30 Feb20} 34 Jan2l 37%, Jan 
Lion Oif Refining Co...No par 95g Jan 2) 10%, Mar 25 134 July 
Liquid Carbonic Corp..No par} 125g Feb 19) 15l2 Jan 3 16% Jan 
Lockheed Aircraft Corp- ---- 1} 20 Feb10} 241s Jan 6 3l', Sept 
Loew’s Inc._..------- No par| 37 Jan 2| 41', Jan27 39% Oct 
Lone Star Cement Corp No par| 35!2Mar13| 4212 Jan 28 45'2 July 
Long Bell Lumber A...No par 273 Mar 27 44 Jan 24 %, Dee 
Loose-Wiles Biscuit. -.....-- 25} 15 Marl3| 18% Feb 6 19 Sept 
Lorillard (P) Co....------ 10} 12!gMar28! 154 Jan 29 19% Jan 
7% preterred -. -------- 100} 128 Mar 30} 149 Jan 30 162 Jan 
Louisville Gas & ELA..Nopar| 14% Apr 2} 18% Jan 8 22 Sept 
Louisville & Nashville....100) 65!zMar30|} 7612 Jan 26 7412 Nov 
MacAndrews & Forbes... -- 10} 15's Apr 1} 23% Jan12 3153 Jan 
6% preferred -.-.-.------ 100} 129 Jan 9|/ 131 Jan27 138 Jan 
Mack Trucks Inc-_----- Vo par| 28%Mari2| 35%, Jan 2 35% Dec 
Macy (R H) Colnc...No par| 18%; Apr 1] 21le Jan 5 2933 Bept 
Madison Sq Garden...No par} lligMar 6) 1353 Jan 22 14% Aug 
Magma Copper--...-.-.-.---- 10} 23% Apr 2} 27% Jan 28 31 July 
Manati Sugar Co-.-.-.-------- 1 33g Jan 2 45g Jan 30 4% Dec 
Mandel Bros_-....-.-- No par 5% Feb 10 61, Jan 15 74% Aug 
Manhattan Shirt-..-....---- 25) 13% Jan 3] 16% Jan 26 16!2 Sept 
Maracaibo Oil Exploration--..1 34 Mar 27 14% Jan 31 153 May 
Marine Midiand Corp-.---.-- 5 27g Apr 2 3!g Jan 5 514 Jan 
Market St Ry 6% pr pref..100 4%, Jan 2 Jig Feb 5 ll, Jan 
Marshall Field & Co...No par 93gMar 9} 1253 Jan 7 17% Sept 
Martin (Glenn L) Co_-...-.-- 1} 21 Febi8;} 26'g Jan 6 32'4 Bept 
Martin-Parry Corp... .No par 4, Jan 26 6!g Jan 6 12% Jan 
Masonite Corp--.--.-.- ~No par} 25 Jan21|} 28l2 Jan30 2812 Jan 
Master Eleo Co._..---.----- 1; 20 Mar 6) 2412 Jan 6 
Mathieson Alkali Wks.No par| 23'sMar3l/ 29!g Jan 6 Bll, Bept 
7% preferred. .--.....-- 100; 165 Mari6| 176 Jan13 176 Aug 





NEW YORK BOND RECORD 





















= Thurs. Week's : 
BONDS £3) Last Range or g Range 
N. Y. STOCK EXCHANGE = Sale Friday's 53 Since 
Week Ended April 3 “a| Price |Bid & Asked) QF Jan. 1 
i EEE REE Gia! bes A steele iee vad cauitieatib 
“ Railroad & Indus. Cos. (Con.) Low High| Ne.|Low Hiah 
Cuba Nor Ry Ist 54s_._.__- 1942)7 D)_----- 32% 32% 2; 26 32% 
*Deposit receipts_._._......___|____ Bare tae 28%} 23) 23% 28% 
*Cuba mm 6b GA. 2... css. 1952/3 Jl 34%} 34% 34% 1} 30 34% 
a *Deposit receipts... ......___|____ oR 28% 28% 2} 28 30% 
7348 series A extended to 1946/J D|___. 31% 31% 12} 25% 32 
a“ *Deposit receipts. __.....__]____ oak 28% 29 10} 23% 29 
6s series B extended to 1946|J Di. _.| *31% 334% }--- 30% 31 
*Deposit receipts. ___.____. < 28 28%] 11] 23% 28% 
Curtis Publishing Co 3s deb. __1955 A ~ ee 914% 93%) 33) 86% 93% 
Dayton P & L Ist mtge 38___.1970\y Ji___. 105% 105% 8} 1034{ 106% 
Dayton Union Ry 3sserB_..1965)J D/|___- 101% 101% 2) 101% 101% 
Del & Hudson Ist & ref 4s____- 1943/47 N| 58%} 57% 59%] 146) S1l%% 61% 
rey ~+y\ -- pedeabeehabetann Gls dase *106% ____.|-...| 106% 107% 
ist & ref 44%s____......-.- 196917 J _..}*105 ..|....]| 104 105% 
Ist mortgage 44s_______-- 1969| 7 *106 Sie Sue a; 
t§*Men & RG ist consg4s__..1936)7 J} 17%| 17 18%| 713] 10% 18% 
§* Consol gold 434s_____.__- 1936/7 J) 17%) 17% 18%] 59] 10% 18% 
$*Deny & R G W gen 5s... Aug 1955) F A 2% 2 2%| 75 1% 62% 
é *Assented (subj to plan)____|F A 2% 2% 2%| 152 14 2% 
Ref & impt 5s sér B__Apr 1978/4 O| 18 17} 18%| 408} I1l% 18% 
t*Des M & Ft Dodge 4s ctfs___ 1935 5iJ J 6 5% 6 15 45 
t*Des Plains Val Ist gu 44s__.1947|M s|____- 844 84% 2} 78% 84% 
Detroit Edison 4s ser F___....1965)A O| 11044] 110 =110%@| 23] LOB%s 111% 
Gen & ref mtge 3 4s ser G. -i ee *110% 110%]_- 109 4 110% 
Gen & ref 3sser H__._..-.-.- 1970|\J D| 103%| 103% 108%] 22] 10155 106% 
Detroit & Mac Ist lien g 48_._.1995)7 D|______| *35 38%|....| 37 40 
*Second gold 4s ____.-_..-- 1995|7 D}-_____| *20 25 |....| 17% 17% 
Detroit Term & Tunnel 4 48-._1961/47 N}___ p 92% 1 92% 
Dow Chemical deb 2 48 - .-.--~- 1950|M Sj_____ *102% 104 ....| 102% 1034 
Dul Miss & Ir Range Ry 344s-.1962/A oO}. ____. 107% 107% 8} 106% 107% 


t§*Dul Sou Shore & Atl g 5s__.1937|)7 Ji_____- 24% 24% 3} 15% 27% 
Duquesne Light Ist M 344s....1965)/ J} 108%/| 108% 108%; 30] 108% 109% 





East Ry Minn Nor Div ist 48..1948/4 O} _____ ee Sen ee ee 
East Tenn Va & Ga Div Ist 5s.1956|/M N|_- 100% 100%] 16) 100 103 
Ed El tll (NY) Ist cons g 5s...1995)J  vi____ ° ne BES ‘Wcoddl dubve shnue 
Elec Auto-Lite 24s debs - - .- - - 1950/J D! 100 100 100 1 99'¢ 10046 
Elgin Joliet & East Ry mecbenat MS__....| 103% 103% 2} 103 «=—«:104% 
El Paso & 8 W Ist 5s__....-.--- 1965/4 O 67% 68 6| 58% 68 
Oe GURU « cobescocccace Sune Gece SOO «“Sduae eels 564, 62 


Erie Railroad Co— 
Ist cons M 4%4s series A--.--1957 
sane cons M 4s series B. .---- 1995 
Gen mtge inc 4}4s series A.2015 


J} 105 105 105% 4} 104 106 
J} 9244] 91% 93% 139] B86 93% 
J} 49%) 4944 55%, 246) 48% 56% 
N}. a8 06 








oN Y & Erie RR ext Ist 48 ...1947| M 106106 | 2} 106 1 
Ohio Div Ist mtge 3}48----- 19711M § yee et 2ok es 97 97 
Fairbanks Morse deb 48. - . -~- 1956/J Dj______| 107% 107% 5) 105% 107% 
Firestone Tire & Rub 3s deb...1961/MZN] 95 94% 95 7 88% 95% 
t*Florida Cent & Pennin 5s_...1943)7 Jj]____ __| *62 ate ee 61% 
tFlorida East Coast Ist 4448__.1959]7 D] 67 67 67 21| 57% 67 

“ist & ref Ss series A --.-.---- 1974)M S|} 10%] 10 10%| 416 8% 10% 
*Certificates of deposit .......|.___ O% 9% 9%| 46) 7% 93% 
tFonda Johns & Glover RR— 
) §* 2-48 (Proof of claim) - - -.- 1982iIM N] 2%] 25% 2%] 9} 2% 2% 
*Certificates of deposit ..-.._.}.__- be *2\% 2%]_._- 1% 3 
Food Machinery Corp 3s debs.1956)J Dj______|*100% 102%j)....| 100 101 
#Vrancisco Sugar coll trust 68...1956)M Ni__.___| 78% 78% 5| 69 8&3 
jas & El of Berg Co cons g 53_.1949)7 D}__ ; NL lite Cal Samael diene 
en Steel Castings 5448 w Are ed Ji 97% 96% 98 65, 95% 98% 
*Georgia & Ala Ry 5s...Oct11945)3 J) 19%] 194% 19% ij 14 21% 
$*Ga Caro & Nor ist ext 68...1934)3 Jj... | 31 31% 5} 20 31% 
' joodrich (B F) Ist 4448. --.-.--- 1956/3 Di 100%} 99% 100%] 104] 93% 100% 
(‘otham Hosiery deb 5s ww-_-..1946|M S| s84%4| 8455 84% 1; 80 8414 
( ouv & Oswegatchie Ist 5s....1942)7 D/_____. [*..... Wl f-.._}] --4-. -~---- 
Grays Point Term ist gu5s....1947)J Di. | *90— 8. bhnel’ Senne cba 
Great Northern 44s ser A... -- 1961/3 J| 107%] 107% 107% 11} 105% 108% 
General 5 }4s series B - - - - - - - 1952/7 J] 101%] 10144 102%] 29) 100 105 
General 5s series C.--.----- 3iJ J} 95%) 95% 18} 94 97% 
General 4148 series D...-.-- 1976/3 J| 87 87 87%! 10) 85 
General 448 series E----~--- 1977|3  J| 85%) 85% 86 20] 84 87% 
pone eee Conus C..-:ee 974% 98%! 45) 95% 99 
Gen mtge 4s series H ....-.-- 1946/3 J; 9645] 96% 96%] 40! 93% 97% 
Gen mtge 3 %(sseries I... -.- 1967\5 J 8 77% 78%| 137] 75 79% 
'Green Bay & West deb ctfs A... -  - *57% 69%]....] 63 65 
*Debentures ctfs B..--.----.--- Feb) 8% 8% 71 #7% 10% 
Pu Mak & Kes 108 0169 B - ---1 950/A O] 92%] 92! 92% 2! 91 954 
Ist mtge 5s series C.....--- 1950/|A O]| G1%} 91% ~92%) 18 8&7 92% 
Gulf Mobile & Ohio 4s ser B...1975|3 J] 74 73% 7441 24 68% 74% 
*Gen mtge ine 5s ser A. -.---- 2015) Ji 52%) 051% 56%] 61) 51 
Gulf & Ship Island RR— } 
lst & ref Term M 5Ssstpd....1952)J Jj. .... *89% —__.. ---- 92% 92% 
Gulf States Steels f 44s__.-.-.- 1961;A O} 103%) 103% 102% 4] 102% 103% 
Guif States Util 3 4sser D.--.-1969)M N|______|/*110% LIL Mi_-..| 100% 110% 
Hocking Val Ist cons g 4348....1999)J J|__ .|*12444 130 |....}| 122% 126 
Hoe (R) Co Ist mtge ---.--.- .-1944/A O}____.-| 101 101 7} 9835 101% 
t§*Housatonic Ry cons g 5s. .-1937)MN|______|* . S82%)....| 61% 85% 
Houston Oll 448 debs Avon dna i954|M N|___.-_| 103% 103% 2) 102% 104% 
Hudson Coal ee Sear As- outs J Di 42%] 41% 42%] 293) 385% 42% 
Hudson Co Gas Ist g 5s. - - - --- 9|M NI. -| 119% 119% 2}119 120% 
Hudson & Manhat fot ba A 22221987 F Al 47%!| 47 484%] 58] 36% 48% 
*Adj income 5s-----.-..-- Feb1957/A O| 12 11% 12%] 90) 8% 13% 
Illinois Bell Telep 2%{sser A...1981)J Jj___...| 101% 101% 3] 99%, 102% 
Illinois Central RR— 
Ist gold 4s .......--------- 1951\7 J *89% 92%/.---| 90 91% 
1st s0E BIE. < chino cccccee 1951)/ J A *85 Re 85 
Extended Ist gold 3 }4s- ----- 1951;A O}__ *85 vaccckee sali waned Gane 
lst gold 3s sterling - -.---.--- 1951|;M S}/____..| *30 Ue “Bact sekecn wats 
Collateral trust gold 48 - - - - - - 1952)}A O| 53%| 514% 53%] 89] 42% 53% 
Refunding 4s -....--------- 1955|MN| 49%) 47 49%] 25 39%, 49% 
Purchased lines 3 }4s - .-- --- 1952)5 Ji 45%) 44% 45%] 36) 38% 45% 
Collateral trust gold 4s-...- 1953|M N} 50 49% 50 96) 39% 
Refunding 5s....---------- 1955|M N| 57 56% 57 53] 48% 57% 
40-year 4348_.---..-------- 1966|/F A} 48 4744 48%] 368] 38% 49% 
Cairo Bridge gold 4s - - ...-.-- 1950\5 DI. .-| *80 Sl%]-...} 71 81% 
Litehfield Div Ist gold 38_...1951|/ Jj__..--| *56 0 | Ry re pai 
Louisv Div & Term g 3}48-..1953/J J]. 564% «56% 1} 53 56% 
Omaha Div Ist gold 3s - - --- - 1951|F A} 46 45% 46 46) 40 46% 
St Louis Div & Term § ds... 1981 J Ji 48%| 48% 48% 4] 39% 48% 
IEE Sc chanaesensee 1951|3 Jj] 52%] 52% 53 10} 43 53 
Springfield Div ist g 344s-.-.1951)J Jj____-- 79 79 1| 79 79 
Western Lines Ist g 48--..--- 1951/F Aj_____. *62% 63%)|----| 56 62 
Ill Cent and Chie St L & NO— eee 
Joint ist ref 5s series A-.-.--- 1963/3 Dj 52 51% 52 433) 40% 52 
Ist & ref 4 4sseries C_...--- 1963|J D| 47%] 46% 47%| 247) 387% 47% 
Ind Ill & Iowa Ist g 48 - - - - ---- 1950/3 Jj......| 77 77 4| 70 78 
t*Ind & Louisville Ist gu4s....1956/J | Jj|_____. *22 26 |.--.| 20% 27% 
Ind Union Ry 3 4sseries B....1986)M S/____.__|*108% --.--|----| 108% 10834 
Inland Steel ist mtge 3s ser F__1961}A O}.____- 104% 105 71103 105% 
Inspiration Cons Copper 4s - - - 1952 A Oj 101%j 101% 101% 6; 99% 102 
Interlake Lron conv deb 4s8-.--- 1947/A O]____..| 100% 100% 1} 99% 101 


























For footnotes see Dage 1392. 


For footnotes see page 1393. 
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3. Thurs Week's ’ ; 
BONDS| 53| Last Range or : “ Range LOW AND HIGH SALE PRICES Sales STOCKS Range Since Jan. 1 Range for Previous 
N. Y. STOCK EXCHANGE | 33%} Sale Friday's $ Since ° ai pineen ' _ for NEW YORK STOCK On Basis of 100-Share Lots Year (1941) 
Week Ended April 3 “a! Price |Bid & Asked) SY, Jan. 1 Saturday Monday Tuesday Wednesday | Thursday Friday the EXCHANGE - - 
pie {__— — en eee Spee Mar. 28 Mar. 30 Mar. 31 Apriil | April 2 April 3 Week Lowest Highest Lowest | Highest 
Railroad & Indus. Cos. (Con.) Low High| No.|\Low High} —-———— ——————|——__—_|—_-_—_ ot ae. a 
t*Inter-Great Nor Ist 6s ser A_1952)J J| 18%; 18% 19% = 1134 19%4] $% per share | $ ner share | $ per share | $ per share $ per share | $ per share | Shares Par\ $ per share 7 $ per share |\$ per share,$ per share 
*Adjustment 6s ser A___July 1952/A O 1% 1% 2 38 1% 2% 34%, 35 35'g 354] *343, 3514] 3412 343) *33 343, 700 | May Department Stores._._.10| 34!2 Apr 4612 Jan 7|| 401g Dec| 56% Sept 
*1st 5s series B......------ 1956|J J| 17 16% 18 53) 11 18 *1l2 Lg] 11g Ligh FIle 15g] F112 15g) F1lg 15g Maytag Co_......___-) No par| 1% Jan H 153 Feb 2 1 Dee 2% Jan 
*ist g 5s series C__..-..--- 1956|J J|___-. 164 17%) 36) 11% 18 *1653 I8la) *17l2_ 18l4) 171g L7le} *17!g 18ts] 178% 17% 30| $3 preferred.______. No par| 16 Jan30} 18 Mar 6]|. 15% Dec} 28 Apr 
Internat Hydro E] deb 68 - -- - - - 1944/A O| 25 23% 25%) 53) 21% 28% *89 «890 | *89° 90 | *8912 90 8912 89t2| *89Ie 90 10 $6 Ist cum pref.....No par| 89 Mar 5| 90!g Jan28|} 90 Dec; 107 Jan 
Internat Paper 5sser A & B_...1947|// J --| 103% 104%] 27) 103% 105 — 914 Oly) *Oly D4 *OIy 934) F914 Ola} 91g Ole 100 | MeCall Corp... _-___. No par 9 Mar 6; 10's Jan 6 8 Dee; 1413 May 
Ref s f 6s series A....-..-- 1955|M 8}. ..--- 104%% 104%) 10) 10454 1054 | PUNy  TN84) FTA Lag FENy D184) FTE DEtg] *1ty Dy . McCrory Stores Corp... _- . . 1} 1lgMar20' 14 Jan 6|| 12% Dec} 16 Aug 
+4 101'2] *96 101 | 100° 100 | *95 101 100 =100 200 6% conv preferred... _. 100} 100 Mar 31/ 108% Jan 6/| 10353 Feb| 1097s Nov 
Int Rys Cent Amer Ist 5s B-...1972 MN] 94 94 94 7} 85 94 15%) 15%) *15 155s} 1515 18 15 153, 153, 400 | MeGraw Elec Co... __- 1} 14l2 Jan 2| 17!g Jan13|} 13!2 Dec} 25t2 Jan 
Ist lien & ref 6 4s-____---.-- 7|\F Al 9844] 98% 98%) 3) 90% 98% "634 Tha) *6%q 0 Tht #634 Thy] #64 7g] 687g » McGraw-Hill Pub Co..No par| 612 Jan 3| 8 Feb28 6 Dec! 91g July 
Int Telep & Teleg deb g 4340721982 J J| 51%] 50% 53%] 368) 35% 53% *28 28l2] 28l2 28l2] 285, 3012} 30 30 293, 30 800 | McIntyre Porcupine Mines..5| 28'4 Mar 24) 32%, Jan19|{ 26!2 Dec| 37% Sept 
Debentures §s___.___._._____ 1955|F Al 54%| 53% 56 333] 38% 56 
t*lowa Cent Ry Ist & ref 40721981 MS) 1! 1M 14} 10 14 1214 12%] 12%, 124] 121; 123%] 12tg 12%) 121, 12% 2,200 | McKesson & Robbins Inc..18} 9% Jan 2| 12% Mar 23 91, Dec| 1514 Sept 
105 105 |*10412 10612]*10412 109 |*10412 109 |*10412 109 100 5%% preferred________ 100] 1041s Mar 10| 108% Jan 30)| 103 Dee 110 Nov 
J *6's Gla} Gly GIsl *6lg Glo] Gg BIg] *6 61 200 | -{cLellan Stores Co... __ _- 1} 6 Mar 6| 7 Jani4 5% Dec] 853 Sept 
"03 698 | °83 «=—698 1 88 =O 8k OB le BC 6% conv preferred... _100} 97tgMar27| 108 Jan 5/| 10112 Apr| 109% Jan 
: —Gig G4 66% «67 6% 7 63, 63) 63, 6% 1,500 Mead cs, SER Nopar| 6 Jan 8) 7'g Feb 4 5 Dee} 9s July 
James Frankl & Clear Ist 4s..1959)J Dj......| 50% 51 8} 43 5334 *76 «77 | *76 «77 _~«| *75!2 77 | #752 77 751g 75le 10| $6 preferred series A._No par| 69% Jan22| 77 Mar24|| 7012 Mar| 82 July 
Jones & Laughlin Steel 34s...1961|J J} 9344) 93% 93% 4; 93 96% *66 «69 | *66 715s] *66 = 7155) *66 7153] *66 07155 eye $5.50 prefser B w w_No par| 66 Marl2| 72 Feb 3'| 54 Dee} 71 Aug 
23 =. 2344] 2314 23h 23%, 234] *223, 24ig] *23 23te 1,000 | Melville Shoe Corp_________ 1} 23 Mar28| 32 Jan 2/| 27% May! 33% Oct 
K *Si2 5%) Sig Spf 53g] Sle 53,58, 3,100 | Mengel Co (The) __-.-_____ 1] 4l¢ Jan 2} 5% Mar23 3's Feb| 6's Dee 
26 26 | *25 26 25!3 25lg] *25!g 2Wlsl W5ig 25ty 130} 5% conv Ist pref.__.___- 50} 23 Marll; 26% Mar24/} 21% Feb| 29%, Sept 
Kanawha & Mich Ist gu g 48__1990/A O}..__-. 87% 87%| 10) 87% 88 *23l2 25!) *23l2 25g] *23 2414) *23 24 | *23 24 .... | Merch & Min Trans Co_No par| 21%Mar 6| 29!2 Jan15|} 14 Feb| 30% Apr 
§3K C Pt S & M Ry ref g 48.1936/A O| 51% 50% 52%) 73) 40 53%] *25 2512] *25  25lo) 25 25 | *25 26 | *25 8 26 100 | Mesta Machine Co_.______- 5} 25 Mar27| 30te Janl6/; 24: Dec} 37 Jan 
*Certificates of deposit — _ - ----.- REESE Path Sy te 50% SIM) 4) 37% 52% *Sle Sisl Sle Sisk 55n Se] Sle. Syl SOG 900 | Miami Copper_________.__- 5| 5i2Mar 6| 71g Jani4 4% Dec| 95, Jan 
Kansas City Sou Ist gold 38_.1950|A O} 63%| 634%  64%| 33) 59 64% *1212 13 125, 12%] 1253 12%) 13 13 125, 13 1,100 | Mid-Continent Petroleum_.10| 12!sMari2}| 16 Jan 5|} 13 Mar| 17% July 
Ref & impt 5s___._._-- Apr 1950|J J| 70 70% 72%| 30) 67% .74 *18l2 19!2] 18l2 I8lef *18'y 191s] *18'y, 191g] *181y 191s 100 | Midland Steel Prod_...No par| 18!sMarl2| 2344 Janl4}| 17 Dee] 3812 Jan 
Kansas City Term Ist 4s_____- 1 J J} 109%} 109% 109%] 32] 108% 110 *97 9734) *97 97%) 97 97 96'; 97 96 = 961, 130 8% cum Ist pref______- 96 Apr 2} 101 Feb 5|| 86° Dee} 125 Jan 
*403, 4114) 403, 403] 401; 4014) 40 4010] *40 41 400 | Minn-Honeywell Regu_No par| 35!2 Jan 2} 42!2Mar26/| 34 WNov| 45l¢ Jan 
Kentucky Central gold 4s_--.-.- 1987|J Ji__..-- 3) _-| 111% 111%] *1048, ____|*1043, ____]*104% 1 *104%; ____| 105t2 105!e 10 4% conv pref series B_ _ 10312 Jan 19, 10614 Feb 16|| 105tg Dee} 112 Oct 
Kentucky & Ind Term 4%s.-..1961// J|___.-- 43 43 1} 40% 43% *2'g =2le] *2ig = Qagh *2Ig = Qty 21g Qhg 2g Ql 400 | Minn Moline Power Impl__. 2 Jan 2 3's Jan 13 15s Dec 4% Jan 
Srampes EE Ca Soe sess 4 : 86 R-4 a4 1 86 *62 65 | *62 65 62 62 | *60 62 62 62 200 | $6.50 preferred. _____ No oa 6073 Jan 8} 67 Mar 4|| 52 Dec] 797% July 
Ridediiddbcin > dsaapcecs |S ge, See DAR ye aR aa 
414s unguaranteed - - ___-_-_- 1961/3 Jj____.- "8334 .-.-- .-| 83 83% *93, 10 | *93, 10's} 97% Q7%q] 9% 97%] #93, 10ts 300 | Mission Corp___.._..____- 10} 9%5sMar16; 12 Jan16}| 9% Feb] 15l2 Oct 
Kings County El L & P 6s____- 1997j|A O}.____. ---- 171 |__.-] ----- ----- *le 5g Dy Bgl * 915 5x dg Sy #916 5g 200 | Mo-Kan-Texas RR____No par 16 Jan 2 % Ja 126 Ig Oct 1 July | 
Kings Co Lighting Ist 5s -_- ~~~ 1954|J | J|_____.|*103 104%4|____| 104% 106% 214 214] 21, 23gh Ata tg te Dhol «= tn ty 3,100 | __7% preferred series A__.100] 133 Jan 2} 2% Feb 27 1 Dec] 3% Aug |) 
Ist & ref 6\4s_.......-._:- 954|5 J}. __- *106% _---. _..| 10544 106% | #121, 125g) *123g 1253] 123, 123] *121, 1234) 1214 124 300 | Mohawk Carpet Mills____- 20} 1214 Feb 27} 13% Jan19|| 1214 Dec| 17% Aug | 
Koppers Co Ist mtge 314s_...1961/M S| 105%| 105% 105%] 28/ 103% 105 %4 *70 72 71 71 703, 71 70 -7034} *71 72% 1,000 | Monsanto Chemical Co___.10} 68!sMarll|} 91 Jan _7|| 77 Feb| 94 Sept | 
Kresge Foundation 3% notes__1950)M S|____- - 100% 101 9} 9944102) fF FIT DEQ) 112 112%]*112 117 -|*112- 1251] *112 11512 10| $4.50 preferred. ____- No rar| 1121, Mar 24! 11712 Feb 10|| 112 Marj] 1184 Sept | 
?*Kreuger & Toll 5s ctfs__-_-- 1959|M S}_____- 1% 1%) 9 % «LT F116 119%4)*116 = 11945)*116- 11914] 116 116 |*116~ 120 10{ Preferred series B__.No par| 116 Mar26| 119 Mar!6)) 115 Mar] 123) Aug | 
*103 106 |*103 106 |*104 106 | 105 105 |*104 106 10} $4 preferred series C_No par| 105 Apr 1] 110% Jan 6/| 108% June] 11312 Oct | 
L *10412 10434) 104%, 105 | 105 105'4]*104 10614] 105 105 180 $4 pref series C (stpd) No par| 10412 Mar 16) 10512 Mar 18}/___.. _..-j.--.- —--.- 
25%, 25%] 251g 255g] 251, 25%] 25le 26lx] 2614 267% 5,600 | Montg Ward & Co Inc_No par| 223% Mar 13| 287% Jan 27|| 2414 Dee] 3912 Jan 
*40 421g] *40 421s] *39 42!g] *38lo 421g] *38l2 42!, op! Morrell (J) & Co.____- No par| 37 Jan15| 42's Mar 12 35!2 Dec} 4312 Jan 
§*Laclede Gas Lt ref & ext 5s_ sete A O}_____. *95% 100 |___.| 98 99% 
Ret & ext mtge 5s__-__---- 9942/4 O| 98%) 97% 98%| 62) 93 98% 283%, 29 | *283, 2914] 28% 29 28le 283%;] 2Wle 287% 500 | Morris & Essex_..________ 50} 223g Jan 2) 29%3Mar25'| 21!g Dec| 30te Aug 
Coll & ref 544s series C----_- 1953 FA 78 76 79% 88} 72. 81% 7, 7M 714. 73g) *7te *75g «8 8 8x1 Stock 2,000 | Motor Products sare -20 par) 64 Jan 2} 8% Apr 2 5ig Dec| 12 Jan f 
Coll & ret 5s series D_-_.-.- 1960)F A_____. 75 79% 51) 72% 381% *10%, 1012} 10%; 10%) *10% 101s *101, 1012} 10lg 10! 200 | Motor Wheel Corp______-_- 5| 10 Mar 3) 12% Jan 30 912 Dec} 17% Jan 
Coll tr 6s series A_...--.--- 1942|F A| 95%] 94'¢ 96 | 181] 70 9% *24le 24%! 2412 25 | 25 25 ° 24% 25 | 247% 247%! Exchange | 1.700 | Mueller Brass Co, A 1} 23 Janl4| 2553 Jan20| 18% May] 2412 Dec 
Coll tr 6s series B____-...-- 1942)F Al______ 94% «(96 36) 83 96 *2%_ 23, *25, 234] *25, 23; 25g 25g] 2ig 25g 300 | Mullins Mfg Co class B_-_-- 1} 253 Jan 3) 314 Jan20 1% Dec) 453 July 
Lake Erie & Western RR— 593, 59%) 58%, 59%] *58 *56 «60 | *56 60 | Closea— 70 | __$7 preferred_-______ Nopar| 50 Jan 2, 63 Feb 4) 46 Fb) 74 July 
5s extended at 3% to-.---.- 947/53 Ji... *9544 96%)____| 95 9644 *113¢ 123g] *113, 1219] *115, 123g] *121g 12 | *11lg 12 - | Munsingwear Ine -- _.. No par| ill Jan 7| 13'sMar 2 953 May| 15% Nov 
Lake Sh & Mich Sowg 348-..1997/J D/_____. M4 85 3} 83% 88 *55 56 | S5lg 554) *55 57 | 55 55 | S4le 55 Good 1,000 | Murphy Co (G C)__.-- No par| 5412 Apr 2/ 69% Jan 6)| 61% Apr) 74!2 Sept 
3 4s registered. ........--- 1997|J D| 80%] 80% 80% 3] 80 84 *T08'2 ____]*108le _ *108!0 *108l0 ____]*10B8le ____ : 5% preferred....__.__- 100} 108 Jan 26} 111!2Mar1!7|} 109 Nov} 112 Feb 
*5 544] *5 Syl 5's SY] BCS Sis 54] Briday 1,500 | Murray Corp of America..10} 4% Jan 2| 5% Jan20\| 4 Dec} 8% Jan 
Lautaro Nitrate Co Ltd— *28l, 31 | *29% 32 | *29 32 | *2914 32 | *29%, 32 ‘ _ | Myers (F E) & Bro_...No par| 31 Mar27| 395s Feb 7|| 34 Dec; 5lizg Jan 
*Ist mtge Income reg ---- --- 1975] Dec} 36 36%| 16) 35 40 
Lehigh Coal & Navsf44s A..1954|J J) 77%| 77% 78 9| 70 79% N 
Cons sink fund 4s ser C_.1954)J J|_ | 77% «#79 4| 67 7 
Lehigh & New Eng RR 4s A_.1965)A O} 95 95 10} 95 95% 
Lehigh & N Y Ist gu g 48___-- 1945]M S} 76% 76% 1} 67% 80% *23, «= -:234] #23, 28] *2%g 0 Dg] *2tp «= Hy] = Ate Ate 100 | Nabco Liquidating Co_No par| 1% Jan 6! 212 Apr 2/| 215g Dec; 195, Dec 
Lehigh Valley Coal Co— 4%, 47%) 4% 5 5 5 5 54 Sly 55g 39,200 | Nash-Kelvinator Corp-___-__- 5| 3% Jan 2 55g Apr 2 3 Dec} 55s July 
5s stamped_-......--.-- 1944].---/} __._. 2100 = ~diy-x ....| 100 100 *20 = 2212] *20te 2Ble] -21l2 212] *215g 2Ble| *215g 23 10 | Nashv Chatt & St Louis....100 17 Jan 2| 24ly Feb 5/} 14% Jan} 2312 Sept 
Ist & refs f Se.........-..-. 1954) Aj 79 79 1} 7% 79 16%, 1634) 163, 163;] 167 16%| 167, 16%} 17 171, 1,100 | National Acme Co... _____- z16lg Feb 10} 18 Jan 5|{ 13% Dec} 23% Jan 
5s stamped.......------ 1954|.---| 78%} 78% 80 19] 72 80 31 «Blof = 3% 3lg Blo} *3le «= B84] *B3g 0 Blo 800 | Nat Automotive Fibres ae 31g Jan 3) 37% Feb 5 2% Dec| 71, Jan 
6's 6s 61, 6lg 615 Gls 61s 6le 63g 63g 1,200 6% conv preferred _______ 10 53g Jan 5 612 Mar 31 5's Dec} 9 Jan 
ust 4 Pe 1964)F A) “65 75 ..| 58 66 *63%, 7 *67,° 714] *67, °° 7 *6%, 7 7 7 100 | National Aviation Corp__-__- 5| 6% Mar27| 8g Jan 6 6% Dec] 11 Sept 
etamped.............- 1964|----| 67%| 66 67%| 17] 58 67% *137_ «14 13% 14 133, 13%] 1312 13%) 134 131. 8,300 | National Biscuit Co... ___- lu] 131; Apr 2} 16 Jant9) 13' Dec) 18 Jan 
Ist é PY Sy) “See 1974)F Al 57% ee Be 624%} *152 157 |*150 156%|*148  15612|/*148 1561s/*148 15610) = | _____- 7% preferred. ...____._ 00] 159 Mar 7} 166!2 Jan 14|| 160% May] 175!2 Jan 
nas wee 1974|----| 66 66 66%) 18| 58 66% 
Leh Val Harbor Term gu 58...1954|f A| 50%| 50 50%4| 31] 42% 50% 13° 13 | *13 1319] *127% © 131g] *127% 13te] *127% 1316 100 | Nat Bond & Share Corp No par| 12%Mari6| 15 Feb 6)} 12% Dec) 17!2 Jan 
Lehigh Valley N Y 44s ext...1950]/J J) 52%) 52 524%| 20) 48% 53% *4t2 4g] 4ln 4p] 43g 48y] 4g 48g] 4, 48 1,100 | National Can Corp_.___-__- 10} 3% Jan 2|  5l2 Jan 26 35g Dec| 934 Apr 
Lehigh Valley RR— 137, 141lg] 7137, 14 141g 141g} 141g 1414) 141g 144 4,900 | Nat Cash Register_...No par} 11 Jan 2| 14%Mar 5j| 210 Dec} 14% Juiy 
4s stamped modified - - - . - .. 2003;MN} 3514| 34% 35%| 210) 26% 35% * 85g 85g «Bag 8% 9 Rig 87% 7, 9 800 | National Cylinder Gas Co_-__1 Slo Jan 2 9ig Jan 17 7% Dec} 11 Jan 
4s registered - ....--.-.-- 2003}----|:_____ 33% ° 33%| 2|:.26 33% 14 14 13%3 137%] 135g 14%3| 13% 14 14s 141g 5,400 | Nat Dairy Products_..No par} 13 Marll| 14% Jan 7|| 125s June| 16% Sept 
43, 5 *43, 478 4% 4%) *4% 5 5 5 700 | Nationai Dept Stores-.No par| 453 Jan 9} 5% Janl4 Dec} 8 Sept 
434s stamped modified - - - . - 2003}MN) 38%] 3754 38%| 165, 29 38% *83,° Dlg] *R3, Dig) *83, © Mtg] *83, Dig} *8%° igh = 8 2 6% preferred_.....____- 10} 8% Jan 7} 9g Jan 24 7'2 Febj 101g Sept 
4 4s registered ---------- 2003)----| 37%. 37% 1} 3 37% 2015 201s} #201, 20. «20's 20 20 19%, 20 3,000 | Nat Distillers Prod__._.No rar| 19% Apr 2] 23% Jan28|} 17 Apr] 25l2 Sept 
5s stamped modified - - - - . —. 2003)41N} 42%] 42% 43%] 99] 32. 4332] *151; 1612] *16 1619] *16 ~ °16!2] 16 ~ 1612] *155, 16 200 | Nat Enam & Stamping_No par} 1414,Mar17| 1612 Apr Ij] 11 Dec} 20% Sept 
Leh Val Term Ry ext 5s -.---- 1951j/A VU] 61 60% 61 8s} 51% 61 4%, 43g 43, 41g] 43g 43g 4%, 43 4% 43 900 | National Gypsum Go ._____- 4lg Jan 2 453 Jan 3 353 Dec| 853 Jan 
Lex & East Ist 50-yr 5s gu_...1965)4 O} ss feggaty 117%|____| 114 116 *61 62!) 62  G62le] *61y 63 62'; 63 | *62 627% 70| $4.50 conv preferred.No par} 60 Jan 2} 72 Mar 5j| 58% Dec] 937% Jan 
Libby MeNeil & Libby 4s - - _-- 1955) J} *104% 105 104 105% 
Liggett & pavers Seaunes 5. ASSS OO}... 113% «113%| 14] 113% 115 13!g 13%] 133 13%] I3lg 1: 13% 13%] 13%, 13% 2,500 | National Lead Co________- 10} 12l2Mar10; 16%, Jan12||} 12% Dec} 19% Sept 
5s debenture ........--.-..- 1951j/F A} jegaatge .| 121% 123 *135 158!9/*135 15719]/*135 15712/*135 «4155 1*185 155 | | _____- 7% preferred A_______. 100} 16212 Jan 13! 168 Jan 29|/ 160!g Dec] 176 Jan 
Little Siam! g gen 4s ser A.._-. 1962;|M Nj} #10008. --] -4e-- ----- *120 =129%e} 1291, 12919/*120 1291e)*120 1291e|*120 1291-2 20 6% preferred B________ 100! 120 Marl7| 146 Jan 7!| 138 Nov 154 Jan 
Pe ted came 6) ee bee ar) ee ear) nd 300 | Nat Mall & St'l Cast Go No par| 15% Feb 10| 17% Mar!7|| 14! Dec| 24 July 
*Long Dock Co 3%s ext to....1950;4 Oj] #10314 _._.- _..| 102% 10314 *30 B2lo] *30 3219} *32 B21e]  32l2 32te| *3210 33 100 | National Oil Products Co_..4| 32 Marl0| 35 Jan20|} 26 Feb) 36 Dee 
Long Island unified 4s_~._ ~~. 1949|M S| 97 97 7} 91% 97 17% 1% 1% §=1% 13, 1% 1%, 1% 13, 1%, 1,600 | National Power & Lt__No par 13; Mar 11 3g Jan 5 212 Dec} 753 Mar 
Guar ref gold 4s. ~~... -- ---1949|/M 8] 96 3} 92 98 *481, 483%) 49 49 481 48te] 481, 4814] 481; 481, 700 | National Steel Corp_______ 5| 47%Mar 7| 53!2 Feb 5/| 42 Dec] 68l2 Jan 
| _,  ES 1949)M S| 95% 96%] 13) 91% 97% *5l, 5g 5, Bal OSlg Sg Sigs Bl Sig By 1,700 | National Supply (The) Pa_.1u} 5 Marl! 6t2 Jan 28 4 Dec; 7% July 
Lorillard (P) Co deb 7s ..-..-- 1944A O} 114%) 113% 114% 1] 113% 115 13 «(13 a 13 «13 | *12% «13%4) #12 12% 400 | $2 conv preferred. ____ __ 40| 13 Mar27| 163s Feb 25|| 8tz Feb! 1614 Nov 
5s debenture. .......-.-..-- 1961'F A} 121% 122 4; 121 122% *53l2 5612] *52le 55te] *52le 55'e] 52 52 | *52 53le 100 5%% prior preferred_..100' 52 Apr || 63 Feb 6) 41 Feb) 68 Sept 
Louisiana & Ark Ist 5s ser A-.1969|// J) | 833 84 33] 79 B43S] *63I2 65%) *65 65%| *65 65%) 65 65 | *62 63 30} 6% prior preferred ---.. . 100 65 Apr || 70° Feb 5]| 43 Feb| 75l2 Sept 
Louisville Gas & Elec 34s. .._1966|/M & *108%% 109% 108 4% 110 
Lou & Jeff Bridge Co gu 48. .._1945|M 58 106 106 5} 105 «106 *23, 3 25g 284] *25g 0 28] *2Q1o 2 Qig Dg 1,200 | National Tea Co_____- No par, 2% Jan14 314 Jan 5 2 Dee 5 Feb 
67s 6’s *67s 7\4 *67s 7\4 67s 67s 7 7 300 | Natomas Co_._.._____ No par 63; Mar 25 9\g Feb 6 8le Dec llig Oct 
Louisville & Nashville RR— 6lg 644] *6lg Bly 61, 614) *6lg 67s! *614 67% 700 | NehiCorp______...___ No per 5%Ma 7 7 Jan 2 6'2 Dec 9%, Apr 
Ist & ref 58 series B-__-..-.- 20034 O} 10314] 103% 103% 4| 100 wane *1353 14 1353 1353) *13. 13%] 13 13 | *13 = 13% 200 | Neisner Bros Inc___________ 11 Jan 5| 1412 Feb 27|| 10% Dec} 17 July 
Ist & ref 4s series C --_--_-- 2008 A O| 97 96'¢ 97%) 21) 95 *7253 75 | *7253 75 | *7253 75 | *725g 75 | *7253 75 | Hao: a 4%% conv serial pret’ 100 71 Jan20| 75 Mar 2/| 6912 July; 79! Dee 
lst & ref 4s series D__-.---.- 2003)4 O} 90 90 1} 89 9314 *32 347%| *32 34%] *32 347%| *32 347%| *32 347. _ | Newberry Co (J J)_...No par| 30 Marl10} 35 Jani14|| 31% Dec) 451g Jan 
Ist & ref 3448 series E-_-__- 2003/4 O 83% 84%) 8 83% 86 \4 104 104 |*1007% 106 |*100% 106 |*1007%, 106 |*1007, 106 40| 5% pref series A______- 100} 104 Mari10| 109 Jan30|| 105 Nov; 110 Jan 
Unit mtge 348 ser A ext....1950/J J) 104 104 104 7 101 104% *241; 25's] *241, 25lg *241y Z5lol *24lo B25lo *24lo Zhlo Newmont Mining ae --- 25 Mar26| 30le Feb 16/\ 22% Apr 31% Jan 
Unif mtge 4s ser B ext - -- -- - 1960 J J) . *1064% 108 104 1064 8%g 87s} *8%, 9 *8ln 834] Sle 8%, 9 9° 700 | Newport Industries__._____- 8ig Jan 2| 1133 Jan 12 5% Apr 1l% Aug 
Paducah & Mem Div 48. ...1946)/ A 105% 105% 2] 105 106% 
St Louis Div 2d gold 3s8_.-_-- 1980|/M S| 309 80 80 3) 80 83 213, 21'2] 213, 224] Big Wig! *213, Bix] BW2Iy 22x 600 | N’port News Ship & Dr Dock 1} 21 Mar 7} 25!2 Jan 2)| 19!2 Dec) 27% Jan 
; / 1091, 109'4/*1091!g 10912] 1091, 1091g} 109!g 1091s} 109 109 500 $5 conv preferred__..No par| 10712 Jan 26| 109'2 Jan 9 | 106's Mar| 116 July 
Mob & Montg Ist g 4348 -...1945)M & . 110 “sa-" “g25z | *26%% 2758] *2653 27%) *261, 27%] 273, 27%%| 2612 261; 300 | New York Air Brake...No par| 26!2 Apr 2) 324 Feb 5) 26 Dec) 45 Jan 
South Ry joint monon 4s_...1952/J| J} gsgis| 88% 88! 6| 86 88 34 77, 8 7%, 8 7%, «#8 7%, 8 7%. 8 8,200 | New York Central___.No par 773 Jan 2} 10 Jan27! 7 Dec} 15% Jan 
Atl Knox & Cine Div 4s. ...1955|/ N /*108 b9 _| 108'¢ 111% *1435, 15 *143, 15 141; 143] *14 1434] *14ig 143, 300 | N Y Chie & St Louis Co.__100} 144 Jan 2] 17's eb 6) 10%4 Dec; 18%, Aug 
4612 46'2) 461, 4614) 451g 464) 45 4510] 453% 46 3,500 % preferred series A__.100} 42 Jan 7} 51 Feb 6 | 25 Feb) 47'4 Aug 
M *1154 12%g] *113, 12ig) *12 121g} 12 12'z] *117% I2lx 200 | NY ‘C Omnibus Corp__No par| 10% Jan 2) 15% Jan 12) 8's Dec; 2414 Jan 
43, 4% 5 5 5 5 *43, Bly 43, 4% 600 ae 7 a Rives SEN No rar 4%, Mar re 2 gon = 7 yee A os 
. *141; 155g] *141, 15%_) *141y 14to} 141, 14! 144, 141 200 ® preferred. -____- No par| 13!2Mar 5l2 Fe | pr) oh c 
Maine Central BR 4s ser A....19454 D B44 8434) 2) 79 BMT #10412 108 * 10412 108" *10412 108 |*10412 108 |*10412 108 "| NY & Harlem RR Co.--50} 107% Feb 5| 110 Feb 3 190% — is Jan 
xen mntge 448 series A ~~... 54% 54% 55 32 ‘ 00% *107lo 117141* le 1,|* = 1 i. lol * ” 10% 10% non RL 107!2 Apr 1} 109 Feb une Feb 
Manati Sugar 48 8 f-.-. Feb 1 1957|MNj_ 49% 50 @] 4096. Gang f OTs PEMA SOs SEINE IMT IS TAT) 107g 107%9~100, 109 i ae Sitesi Mis - P 
Manila Elec RR & Lt s f 5s___1953)M & , 88 enere conte *54 5612] *54 56le] *53 5534] 52le 52le] 52le 52le 60 | N Y Lack & West Ry Co..100) 45 Jan 2| 54 Jan26/| 42!2 Dec} 60 Aug 
Manila RR (South Lines) 4s... 1959)44 N * i ode +P, yee tin!) Tal Cty Cae ee i ie 300 | {N Y N H & Hartford__._100 539 Jan 3 3 Jan 27 432 Jan} 6 Oct 
§*Man G B & N W Ist 314s__1941|/ J *27 3034 404 15g 15g] ty Aig] #13, Sg) lglg} tgs 600| Conv preferred___-...-- 100 5g Jan 2| 2!2 Jan27 ‘ie Jan| lig Feb 
Marion Steam Shovels f6s__._1947|4 O| 98 98 l 98 100% S4 3541 *3,, l #31, 14 *3.5 1 #irg "s 300 | tN Y Ontarie & Western__ 100 lg Jan 14 14 Mar 11 lig Oct 4 Jan 
Stamped. -.-..-.---------.------- AO} 98%) 98% 98% i} 97 101 *2613 263g] *261, 2612] 253, 26 2553 26 263, 2610 800 | N Y Shipbldg Corp partstk_.1| 25 Feb10} 30% Jan 2); 23'2 Dec) 35 Sept 
§*Market St Ry 7s ser A_- Apr res QA ___ *70% 98%|---.-| ----- -; ee *20!2 21 | *2012 21 | *20t2 21 | *2012 21 *20lo 21 : Noblitt-Sparks Indus Inc....5| 20t2 Feb 19} 23% Jan 7 19 Dec; 32% Jan 
(Stamped mod) ext 5s-.---- 945|Q A} 79%!) 78 79%| 15) 68% 79% 146 146 |*1461, 148 1461, 147 14712 148 148 14915 1,000 | Norfolk & Western Ry_...100| 143 Mar26| 192 Jan14j| 179!2 Dee} 215 Jan 
40 , 104% 105 *110l2 118 |[*11019 118 |*11012 118 |*11012 118 |*11012 118 — Adjust 4% pretesepe...- 199 108 Mar!0/ 115 Jan16|| 109 Feb; 119'2 Oct 
McCrory Stores deb 3%..--.. 1955)4 O} _____|*_____  104%%}_.._}| 104%4 10534 6% 6%! 6% 6% Glo 6% G5 6% 6% 7% 10,200 | North American Co-._-_--- 10} + 6!2Mar31|} 1053 Jan 5 9ig Dec} 17%; Jan 
McKesson & Robbins 3 44s._..1956/J_ /| 105 104*¢ 105 8 104 105 *441o 46 441, 4414] *4410 46 #4410 4510] 451, 451 300 6% preferred series _ _.-- 50| 43 Marl3| 525s Jan 26 50!2 Apr} 58% Jan 
Mead Corp Ist mtge 448 ----- 1955/4 S}______|*104%4 _-.--}---- 104% 10636 423, 43 42%, 424) 43. 43 423, 42%| 43 431s 1,200| 5% preferred series -_---- 50} 42 Mar23)| 53 Jan27|/ 250!2 Dec} 57's Jan 
Metrop Ed Ist 44s series D...1968|M S/____ 111% 111% 4| 10934 111% . 
Metrop Wat Sew & D 514s. ...1950)4 O}_ 4845 50 3 oe ae ts 115g 11%) 115, 11%) «118, 1184) 1153 118) 11%, 12 2,800 | North American Aviation.._1} 1112 Feb 11} 14 Jan _6}| 10!2 Dec} 1753 Jan 
t§*Met W Side El (Chic) 48...1938)" A)... ..| 5 5 15} 4% 6% +99" 100 “35 98 | *95 97 | *95 97 | *95 97 Northern Central Ry Co...50} 96 Jan31| 96 Jan3lj/ 93 July) 98 Sept 
57 «57g 57g 5%, 575 53, 5g 57%, «(C6 4,000 | Northern Pacific Ry ------ 100 4lo Jan 2 7 Jan27 3% Dec 84 Aug 
Michigan Central— | ‘ bs *10112 10212} eign 102 | 1003; 100%} 1001; 100';} 100 100 300 | Nor States Pow $5 pref_No par} 100 Apr 2} 1082 Jan 19 107 Dee; 113!g Nov 
Jack Lans & Sag 344s - - - --- 1951|M -S|____ *65 75 - + a , 69 *85g 83] * 8%] Sls 85g) Ble S8lsl *RIn 9 800 | Northwest Air Lines...No par| 8!2Mar31| I1's Jan 28 7i2 June} 14 Oct 
ist gold 3448. ------------- 1952/47 N}____ “954 97 -| 9334 96 *37l2 381s} *371> *37lo 38 | *37l2 38 | *3712 38 Northwestern Telegraph...50| 35 Jan 7) 38 Mar 2)| 34 Jan) 4014 Nov 
Ret & impt 44s series C..-.1979/F J}____.. *64 65° |- 61 67 *1l,  Llg' *3% tol *4ty dle 13g Ile log 134 800 | Norwalk Tire & Rubber No par 1 Jan 20 2 Feb 26 4 % Dee 2% Jan 
Mich oO 1 Gas 4s 1963|M S| 39641 10574 106%! 29] 105 107 23 23 | *23 24%] 23 23 | 24 24 | *22 247 30 Pretest. - <---=33203- <a = ~— 7 + J er 7 — a io = 
an Consol Gas 48... .-- ~ 4 78 4 - 3 *8 *2lo * #R2io  ¢ } harmacal Co-.-. Mar 4 van 
s$oMid ee ain... 1940/4 O| || #37 39%|..-.| 38 47% 83%, 8 Blo = Oly Slo Oy Slo Oly 8! Oly 100 | Norwich Pharmac 2 
t§°Mil & No Ist ext 4}4s----- 19389\J Di. __ | so65 65 5| 65 68 
*§Con ext 448 ------------ 1939|J D| 35%! 35 35%} 14] 32 45 O 
t*Mil Spar & N W Ist -e- ~teer Py : 28 27% 28%) 76) 18 29 ‘s aaa oo ofr d ; 
§*Milw & State Line Ist 3 4s - 2 ED Ee ie -.-] -->-- ----- 3 3 ; ; 3 ; 7 %, #7 3,800 | Ohio Oil Co__--------! No par| 6!2Mar 8'4 Jan <6 1 # July 
i+Minn & St Louis 58 ctfs - - . - - 1934;|MN} 9%) 9 oma Oe 8 oat at ' eon ai | att ai] at an] ai” 2 800 | Oliver Farm Equip. ---2 ‘9 par| 17. Jan 2| 2l!2Mar25|| 13% Feb| 23% July 
*ist & ref gold 4s - -.------- 49M S| 3h) 3 $4) 119, Le 34s et oo. we or a 4g. @ 4 A 300 | Omnibus Corp (The)_------6| 2!2 Jan 2} 6! Jan12)} 2 Dec} 10 Jan 
*Ref & ext 50-yr Sasser A....1962/Q F]_____. *1% '3é}x-<- 1% 1% *70 «78 | *70. «78 | *71 7 | *71 73 |*71 78 8% preferred A....-.-- 100} 59 Jan 2| 79 Jan 9|| 54 Dee) 10412 Jan 
*31 #: * * 2 i Jollins....No par 3 Mar 9 35g Jan 28 2'l2 Feb 6'g t 
, rer ‘ Py ee ‘ vy, 3'3 Bly 3!g «-3%l = Big Bg 3 33s] *3 33x 100 | Oppenheim Co v ; , . 
$4°M StP ay phate ite pees — ry fo) SR te Be Oat dase] 712 22s! 12% 12%) 12) 12'| 12 12t5] 11% 12, 1,400 | Otis Elevator _-.....--No par] 111zMar}2) 13% Jan . Fe im — 
SS  * enn es 3% : 4 * ¢ ‘ q 146 #12: — |. Ce iam 100} 1: Mar : 2 an ; une an 
{ist cons 5s gu as to int....-1988'4 J} 13%) 13 4 | 79 9% 14% 13214 136 \*132'4 136 [*1321 136 |*132'4 136 |*1321, 136 - 6% preferred ‘ j 
ist & ref 6s series A..--.-.- oS! es re 5% y * i 1 1 1 1 5l 51 1,000 | Otis Steel Co..--....-No par 4% Jan 2 614 Jan 3% Dec| 10%, Jan 
25-year 5348. -.---------- 1949) S)_____. *% 14)---- 34 1% om sant ihe , sal ot . ane oat PR ~ 52 ; 52 ' "200 $5.50 conv Ist preft_.Nopar| 51 Jan 2} 61 Feb 9)) 40'g Apr} 60% Aug 
*ist & ret 5)48 series B ----- 1978/5 J} 64 ws “ oe ee *20 2114) 20 20 | *18le 21le] *18ig 21 | *18t2 21 100 | Outboard Marine & Mfg_...5) 20 Jan24| 22% Feb 6|| 16 June) 26% Jan 
| 48 48 48 48 | *48 55 | *48 55 48 48 120 | Outlet Co..........-- No par| 45'sMari0) 48 Mar28)| 45!g Dec) 5612 Oct 
hig: <2 Petes Sena C8. hoes : “115 ~ Preferred. ___.--...---- ee =|--2---z-- -z 120 Mar) 120 Mar 
461, 4614. 461, 46%! 46 46'4| 4512 45%) 45l2 452 1,400 | Owens-Illinois Glass Co_12.50| 44!2Mari2\| 54 Jan 3'' 38% May! 5253 Dee 
> 
Fer footnotes see page 1393. For festnotes see page 1392. 
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1390 
: Thurs. Week's 
Sales STOCKS Range Since Jan. 1 Range for Previous BONDS ie Lest ome 4 ls fone 
LOW AND HIGH SALE PRICES for NEW YORK STOCK On Basis of 100-Share Lots Year (1941) N, oe ye 5 ee i=s Sale if, Fy } J 
EXCHANGE me cnded Price Pe Asked) 83 Rs: 

Saturda Monda‘ Tuesday | Wednesday Thursday Friday the 

wer 28 Mar. 30 Mar. 31 Aprtt 1 Aprti 2 April 3 Week Lowest | Highest Lowest Highest “Railroad om Indus. Cos. (Con oy aa ito Ne, oa Be ion 
: oo eam Wt wee plans | “* shar share share | t*Mo-Lll RR Ist 5s ---19590\7 J)... 99 ~ 
$ per share | $ per share | $ per share | $ per share $ per share | $ per share | Shares Pp Par| $ per share | §$ per e ° per $ per ico Kan & Tex tot ged 40-222190017 Dl “aa3c| 22% sax) seal Sou 44% 
Mitssourt-Kansas-Texas RR— ; 
Prior lien 5s series A... .-..-- 1962\J7 Ji 39%} 385 40%} 306| 24% 40% 
*H5, 7 *653 7 *6% 7 673 «(6% 673 «= 6% = wesne amar utasten tne... oe ae | A a. . H+) Sor .— feet yi meio S on es - eanoarys 1062 3S Hts — 8 4 | 20s 20 33 i 

- le ! 51 51 : *5 5le p PR ic Coast Co. -.-....---- } prea oe eat JY 3) 34%! 33% «B5ul S r 

ots 20%, P+ 20's ih 18; 1s 19 ' #18 1915 70 Ist preferred_--.-.-..-- = — 18 = * 7“ }~-4 ‘ 10. May pr ge SGieen alpen be aor A. .dan 1967/4 | 2ae8} 333 as = 7% 19% 

*10l2 ILle} *10t2 Lite} 10% 10%) *10te 11 *10%2 11 30 2d vreferred_-_----- om a — Hi a “ ‘ewer 
9% Dsl B12 Ole} Gls Otel *9% Glo 9% 9% 390 | Pacific Finance Corp (cal -10 2. ed See we Abs Jam | cusouri Pacific RR Co— : 
ie tealfne ba eel iS a 2 1393] BOM tte Gores we] Bo"atneat] 8 Jae all gy Bel. ag" Jom | sinrarerSesern Ac-----1005/" a) anvl 9005 anys] oa] atts aR¥ 

S25'g 25%) 25iy 25%) 25 25ia) 25 26 a5 25 “iimaintit 3. N r| 13% Jan 3| 18tg Feb2 ll 19%, Aug *Certifi v4) posit....-..-. male « 31 —" % r) 

1 1 lo lo 3 3 17 17 59) Pacific Mills_ emer ere 0 Pa 4 *Ge 4s 2 pp tite, Sar ae 1975|M@ s 3% 3% 4 151 1% 4 

Me ye A i I le gs Ba oe 70| Pacific Tele & Teiog--.--100} |$3'2 Ape 1 101, Jan 2}. 95. Deo) 126° Jan | Sceneral te———----—--- 1978) 8 "s sass atu! S38) atts atc 

"935 3238 §°125 128° /|*120 135 {*835 1385 *120 130 [ + 7 .}~ {f-.------ 6% preferred - - .-.----- “Certificates ef deposit - ss some = 30% 30 \% 31 \% ze Ht my - 
° Beesvcee : : 3: Je 
1% sl 112 Dal 1a Ap] 1%) 1% 900 | Pacific Tin Consol'd Corp---1)  1ieMar He “ee i S y= ee dans... ny Ste) ae 25% 33. 
F5h Bul *5's 54 5% «SGy) 5g 5, Ely Ny 100 | Pacific Western Oil Corp---1 . an 2} 9:5 Jan6 ise 33 °Ceav geld 646....--.-... 1949/47 N ik 1% i} 270 “% «1% 
2° 21 2° 21 2° aul 2 ate! 2° 2% 18,600 | Packard Motor Car_.--No Par| 1% Jan 2) tz a 19 *ist & ref @ 5s series H-----1980|4 ©} 3135] 3034 32 | 95) 2136 33% 
122 12% 12%. 12%] 12% 12%] 12s 12%) 12% 12% 4,100 } Pan American Airways Corp -6 ag re gy bd ~ . Abr a SCertiticnths of deposit ereren meat. evens HZ 25% 32% 
*7is Syl *7l2 8%4l *7ls Styl *7te Ge > Se Bee Pan-Amer Petrol & Transp-- 3% ie oo wareioden i6ail# A} ~3i3;| “Sos; ~3034| 200] 21 33% 
*itz 1% He lie) Zit Is 1% itz) IN 1% 1,160 Nm ah wey a = 6) 26 Feb 191. Dee! 370 Jan *Certificates of deposit. - ~~... pee ep. “aba es ....| 24% 31% 
2° «23%] *22 «-23tg] #2202 2 62 oe ee tCi“‘C‘CW#:*CL*CK--+- oe Hanan veda) taps 

om 3 7 i 95 7 “a0 s* *g0 +5 *80 95 eS 4% conv preterred.- - --- 100 90 —_ ox A = 27 - May 7 Jan $*Mo Pac 3d 7s ext at 4% July '38)MN| ate Os 6} 80% 8635 
13% 137%] 13%, 14's] 13le 14 12% 14 13% 14 4,300 | Paramount Pictures Lne-_- - -- 1 aa oer 30 ua a 38. = gis Dee Moh'k & Malone Ist gue 48. 1991|M | ~- oe os 4534 54 

“101 104 | 103 103 | 103) 104 '*103 105 4*103 105 600} 6% Ist preferred_:----- 100 8 2 M Ry 3148 ser B....1966|" Al ae wen et te 
. ----1} 15%) Apr 2} 17 Jan 2 14% A 18 Oc 
5 ig) *15 «=: 18's] #1500 1Zls] #15016 | Sly 151, 109 | Park & Tilford Inc---.. tenceabet, W Penn Pub Ser— 

“hone at 1% itp ‘te 13e *1% Ila} 13g‘ 1,000 | Park Utah Consol Mines_---1 aianene PR an qmts =F 2. Jan OS “ee etbapdtes AD 1960|a ol | 09% 110 14| 109 11034 
22%, 22 wl Vs Vy) Vis Vtg] 21%, VS) V3, 2144 1,309 } Parke Davis & Co.-.-No par ish J n 12 171 14a Dec| 305 = i ree Aner eee 1965/4 Ol jjoiz! 110%. 11¢%| 23) 110 112% 
16%, 16%] *16le 16% 16'2 16's} *16'2 1634) I6t2 1612) 500 | Parker Rust Proof Co-.- --2.50 2 Ja 32 bane ; Dec} 203% M — aon ist & ref 388.1966|J Dj) jo432| joss, Losia|. 15| 103% 106 
at ot gel cgi 18) ML Lone ad fine Roary mbes eg | ER oe 3012 Jee 6% Apr! 14g Dee | Montreal Tramways 5s ext...-1951/J ||". S34 Ba%| 1] 82. 83% 

; 7>si *173, 184) al7le 17's} 18 18 18's 18%) 600 } Patino Mines & En . 

45" Abie 45 48 Sagm Atel suey 48 | vaon ae] fo Comet & Ford. --.--- Ne par, OU nee Sole Jam Sil 7a Deel sone Sept | Morris & Essex Ist gu3}48----2000|F D) 4035| 4014 427%| 119] 35% 4316 
63% 63%) 63 63!2} 62, G62le} 62 62 62!2 64 1,500 | Peaney (J C) Co-_--.-- No par ph bs Mar 24 2 re 3 4 , Constr M 5s ee 1955|M NV 45%| 45 46 16 35% 46 “4 
*1% 2 *13%, 2 2 2 *135 1% 1% og 20C | Penn Coal & Coke A tale 1% Mar 253 15g Dec’ a Aug C rM aver - B wah 1955 MN 4oul 39% 40% 135 Rit dais 

T & T 3\48-- 107% 108 ; 
i ee ek ek ee Me re 200 | Pean-Dixle Coment...o par} Lie Jan 12 Jan 21 re Deel. Sie Jee ee ee ssh edie 1 isetia 308 },107% 108 |. 8) 199% ths 
5 *3! 0 *35 40 *35 2% Be + Pees Ferret $7 conv prefser A-_-- 52% . Fue 
3 rf 12's 12% “1, 13 #12", 13 | *124 13 200 | Penn GISand Corp-_.--No par ‘= vues A pane Gh Lit sas Aug 
*102 107 [*102 107 |*102 107 |*102 107 [*102 107 | J ---.- 5% preferred -_ - - -.----- 100} 210612 — rH an rg: oN b+ = N 

215g ZU Vile 2U%s) VL Vl%j 21 Vil = } 9,200 a + gh 4 aan = at an” ty i 
2 1 *193, ' * 201 *190%, 20 wh &: ras Freel iy ples Drug Stcres Inc- - -- - : 

oS 38 38 . 38% 33 38 “35% 38 | 372 372 500 | Peoples G L & C C (Chie).100) 37!2 Apr 2) 46% Jan 30% Jon . Nash Chatt & St L 4s ser A...1978|F A te *- 51| 67_ 694 
came eS es ar” aa ae ee eee ee ene $Peoria & Eastern Ry Co.-100) | %y Jan | 1s Jan & 8% Dec on Sule. | Nat Dairy Prod 354s debs_-—-- 1960/3 Di-jo3-"| 104% 105%] 37| 103% 105: 
17 17 ; 16% 16% 16% 167s 16% 1675 16’s 17 2,800 Pepsi-Cola Co ore r cere 15% Mar 27 21 Jan 3 1 8 ns M Nat Distillers Prod 3 448. x ...-1949 M 8 103 102 6 103 & 101 \s 103 
*53q 67g] «#535 7g) #5807] «= #58, COG} «5% CO Qh sid Pere Marquette Ry o_o os ‘a 2 an = a4 Fi Dec] Illg rod N cone 1 ist mtge 33... -- 1965|4 O} | | 038) 1032 5! 102% 104'4 

#5 6 lg 451 5 45lo) *44 45 | 43% 45 100} 6% prior preferred - -- -- * 6038 ational Stee 

“25 Bis 2415 2312 24 227% 23!2} 237% 23%| Stock 310] 5% preferred - - -..----- 100} 22% Apr || 297% Jan24) 17 Dec} 38 May j¢Naugatuek RR let g és. - -.-1986 > 9 90 2 Bx , 

' i Newark Consol Gas cons 5s - - - | *115% Moe 

*?] 2: 23 23 *21lo 23 *21le 2Q3le] *2Ile 230! Exchange 19%) | Pet Milk Co_____----- No par} 23 Mar 23 27'4 Jam 7/; 21 Jam} 27% Oct t*New England RR guar 58._-1945|5 “J 73 531 al 56 74% 

*5 5% *5 5%, *5 5% *5 5 5% 5x 109 | Petroleum Corp aan ae —_ . — * ~ = 7 ro Dec Le aed *Consol guar 4s_........--1945)5 J) 68144 69% 17} 56% 7 
3 ‘ #5 5% *5 5 5 5 *5lo Closed — 100 | Pfeiffer Brewing Co...No par 5 ; si 

27 27%! 27% 27% 27% 27%, ott, 27% 271, aris 4,400 | Pheips-Dodge Corp -------- 25| 271, Apr ’ 324, Jan 14}} 23% Dec) 357% = New England Tel & Tel 5s A..1952 4D) 11836] 117% 118%] 10] 117% 120% 

+0 35 *31 B%le] *28lo 30 28lo 29le] 291s 291s Good 600 | Philadelphia Co 6% pref_..50) 28!2 Apr ! 402 Jani4 35tg Dec} 4755 y Ist gs 44s series B....-.-- 1IMNI , 122 122 t4 6| 120% 124 i 
*531g 57 56's 57 | z36le 5Ble) 56. 56 55le 56 90! $6 preferred * Stal othe No par| 552 Apr 2; 76% Jan30|/ 69 Deo} 91 July |. J Junction RR guar ist sons ieee PA ate 7715 77% 
iF 3 9 873 , 878 . 9 ; 9 ; #37, ; y 87, 9 Friday 1,300 Philco C ied 3 8% Mar 7 1034 Jan 7 Ble my 12t2 Jan N J Pow & Light lst 4 1gs ara se 1960 A Oo . *108 iM 1074 108 
60's 60%. 60', 60, 6ny 60';' *60 69lo} *60 6012 500 | Thilip Morria & Co Ltd__..10} 55%,Mar + e ae: 6}| 72 br ite 's Sept : a al 

*107 1102 *107 | 11012) *107 | 110'2 #107 110%9]*107 11012 ----- | Preferred 414% series. ..100) 104% Feb °°) 10712 Mar23)/ 105° Mar) 110% Dec |, — Shot aon asa A 1982/7 3 30% 81 : 764 82 "4 
NO&N stre mp . 81 Sf : 4 
*7I S | *73g Ti_l *7 7%] *7 734, *7 | in sey eee Phillips Jones Corp_...No par 64 Jan 6 9 Jan 27] 4%, May 9 Aug New Orl Pub Ser Ist 58 ser A--1952/A QO, 10615 106 14 106% 7} 10514 106% 

*73 5 74% *723 74% 74%, 74%] #7210 78 | *72I2 -75 10 7% preferred - - - -.----- 100; 70 Jan = 78  Jani7}| 51ll4 May 8 —_ lst & ref 5s series B -------- 1955|/ D 106% 106% 4} 105 106% 
34 034 33% 34's) 33% 337%) 3334 337%] B3lg 337% 3,600 | Phillips Petroleum ..--No par) 32% Mar 5; 4153 Jam 2)) 35% Feb) 4614 New Orleans Term Ist gu 48.--1953/5 J) 79 77% «679 28s! 72 79 
1% Qigh 1% tol *1a, io] #18, Qtel 913, 2s} §| |... Phoenix Hosiery. --..------ 5] 1% Feb 4 21, Feb 1 Lg Dee 31g July 

*46 48 - *46 48 *46 48 *46 48 *46 CS a! eee Preferred. ......-<----- 100; 45 Jan 3 56 Feb 13)| 238% Fe 4 _ t§°N O Tex & Mex n-c ine 58_..1935|A O 40% 41%| 16] 37 4! % 
17 17 *16%3 17%) *167% 17's) *16% AZ] 167%, 167% 200 | Pilisbury Flour Mills-_----- 25) 15! Jan 18's Feb 6 13 poe ; 2 Oat *Certificates of deposit ._____- abe #38 . 34 i? 30 46 

*O7T'2 118 | *97!2 118 | *97l2 118 | *97t2 LAB | *9712 TIS | Cee Pitts C C & St L RR Co_-.100)________. “3|-- ne wee 109% Oct _ Oct | oist 5s series B.----------- 1964|4 6} -473j| 46% “aau) 54] 375%" 48 
*35§ 37s) #353 3%! #35, 3%] #355 BMY FB5g 37s -<-- | Pittsburgh Coal of Pa. - - -100 eS Jan 2 it Feb 4 a2 Dee a Jan | ne Gertitleates of deposit ——— te 45 4455) 2] 34% 4a” 
¢ 30! 31! : 32 é < Ip Ip 800 6% preferred - --------- Ist 5a series C_._...__-.-- 46% 465 48 | R 4 
este % ' o5te a “Shle 6 i % +t * « PERM RMRREN ehare es pussies & tren Corp.No pa 54 Jan 6} 6% Jan 15 41g Dec; 8% Jan *Certificates of deposit... -__- ed : ‘ 4214 42% 41 39 «45 

* *6: 64 3lo 6312] *62  63le1 * 631s 10] $5comvpreferred_...No par} 60 Jan 6| 68. Janaii| 64 84 8 Jan ist 444s series D.__.._---- 1956\F A 44% «45 -| «20; 39 47 
pil ae ™ 7 Be Sw : *Certificates of deposit 40% 41 

<3 * Oo ee ee / ee 1 
: 4 8 J 6iz, Dee} 15 Jan Ohee | 1964/4 Ol” zai ; *gearl""sal ge gO 
9! 9 \ 4] *8% 9! 1,600 | Pittsburgh Forgings Co-----1) — 8l4 Jan 9°s Jan 14 2 Ist 5148 series A_________- 50 49% “50% 
“155 174 : #150 174 +150 4" 150" 174 ‘ “150” 174 \ EMER, Gc Pitts Ft Way & Chic Ry Co = < ae re 4 puna = = = 4 Certificates of deposit... ___ rire miu 46 16% 9| 37 47 
2 i ==t i ae ‘ See aan 7% preferred _ -.-...--~-- ; 
Mine era SW a ed a ee te aaah guatione nest. Nome a Mar 25) Gis Jan 14j} 3% Decl 7's Ja0 | Newport & Cincinnati Badge Co 
*5 5%} *5 5%} *5ly 53g 5l, Bly 5 5ty 209 | Pittsburgh Stee! Co_..No par 5 ae e 633 Jan 4 Dec Pa _ Gen gtd 4\48_._.......---- 945 J J *107 ngane 5a 
53) 53 | *50'2 54 | Sllg Slle] *51 55 | *53_ 53lp 29] 7% pref class B--.----- 100 SligMary,| S$) Jan 45!4 Feb D Iw Y Central RR 4s series reat P Al casual 6s 5a}4| ize] 50” “5034 
25l2 25's 26 26 | 26 26 | 24% 25 | 25% 26 180] 5% pref class A__-_---- 100) 2412Mar 12) 332 Jan 3'|.. 241g Dee) 434 Jan |” iq year 3(8.ec 8f_------- 194614 O| 38 esc -' Se 38] 98 9714 

*63% 63%] *64 69 | *63% 6Slo] +99%, 69 66 8665 10} 534% \istser conv pr pf_100; 64 Mar $ 70 Febi4,| 51 Oct) 75!2 Jan Ref & impt 44sseries A_.--2013|A | 50! 4914 50%| 345) 45% 54!4 
*8lo Olel *8lo Blo} *RZle Qlol 8 Plo} *8 Re a. ee Pittsburgh & West Va__-. 106 8 Jan 107, Jan ~ 6° Dec} 15 July Ref & impt 5s series C_____- 2013'A O 54u1 54% 55%| 237| 50 59% 

he e+? Ewes --- - es -- ---- o---f 9 -+=4" Pit Youngs Asht Ry 7% pf. 100). ___.-.-- WO ewer ress od 164 -Mar| 164 Mar Conv secured 348. .---.---- 1952; MN 56% 56% 57% 61 49% 61 

22) 153 Jan 20 *eMay) 1% July River 34s_..1997\5 v = ul oe 74% 70% 
*1 te) #11 I'g} #41 ls 1 1 1! 209 | Pittston Co (The) ----- No par 1 Jan N Y Cent & Hud River ae 761 75 76% ‘ 
12i4 12's 12, 12'g Ja 12s 121, iM “43 121; 1,900 | Plymouth Oil Co-__-----~.--- 5) 1215 Mar 28 14%, Jan2 13% Dec} 17 July 34s registered......_--- aoe 3 J) 70 704 72 7 70% 7854 

#16 lo 17 *161e 17 *16lo 17 *16le 17 . — 2 a eS. Pond Creek Pocahontas No par| 16% Feb 13 17. Janis 16 June} 21 Jan Lake Shore coll gold 3}4s_--1998|F A| ‘— +61 61 %5| . 5615 61! 
4% 4%] 42 4%! dlc 45g] 04,44] P41, 43 1,009 | Poor & Co class B----- No par} 44 Feb 7| Se Jamis] 3% Dec) Sie —_ 3 4s registered... .._.--- 1998|/F A| 57 57 2} 5) 57 

*12 12igf 12 12 1153 117. 11% 2!) 12ty 12% 3.100 | Pcstal Teleg Inc pref_.No par Ole oom. 13 Feb 7 4% Feb}. s% Mich Cent eoll gold 34s__..1998|F A ee 536 54% 6| 50% 56% 

7g Tigh #7 7's) 6% 7 7 7| 6% 7 1,300 Framed Steel Car Coluc...-1) 7's Jan Slo Jan 3 5% Dec) 13's Jan registered......-.-- 1998)” A|-----“| s4giz 51%|---.| ----- ----- 
*7\, Sigh *7ig Sigil *7t, Sig) 871, Bigl *7% Slal jo {f-..-.. 5% conv ist pref___..---- 5 74 — : 8% — 6% Dec; 13% _ : \ 
sare tad Hee fay) Uat dal See Sed PO Be Sceee URC oper] Sa eetr| Sa dan il $h* peel gu gee [wow vara catemgo est tou | | | | lg 
*44', 44'2 44 ty 441o lp 44 5 4 400 | Procter & Gamble _-.-- hea eer oshar 2 Ae ; 
“ni? 118t2 rt he 118% 118 ‘118 oie> iat 11612 1161s we teen! 39). 100 115 Feb 16) 119 Mar 4// 115 June| 120 July temcee Soe Go 252222 ochralia s 604 68 i 695 24 6216 63 ¥4 
m ex waa ice \ : 
tits Ebig] otis Pils) 12 atts} ity Dts} Ddly Ty 2,709 | Pub Serv Corp of N J.-No par) 11 vet 14!2 Jan 11% Dee 2 = Gs dobentures.......-....- 1950|J Di--97i4| 97% 97%) 81 93 97% 

“58 «O4lo} 62 «62 | 62 62 | +62 631s) 65. 65 300 | $5 preferred - - -.-- Sl SesetenStl ena ae. a 123', Jan 1965 A 0 9914 10015 

*69'2 76 | 75 = 75 73'2 73'2] *73!2 75 | 75 75 300 pteferred - -...----- T3is Mar >| 700l2 Jan 14 "2 LN Y Connecting RR 334s A--- A “100 10034) --__ , “4 
St'2 Stl] *79% 79%] *80 85 | *R1 85 82 82 300 $e ——— ea cnsoenes 100! 797, 1 rae 4 111 Jan” 9|| 1061, 137, _ N Y Dock istgold4s_....-_-- 1951 F A} "g; 61 62% | 46| 60% 63 ‘ 

100!2 100'2} 99 100'2} 99 9944] 99 100 | 100 101 490] 8% preferred. - -_.----- 100 oS; Seis Hr = 6}| 117 sae wed Conv 5% notes.._--.------ saaad O} 79%| 79% 80 it 72 : 

*Lilte 113) [*Lidle 113 | *1L1te 112%] Lpite LEDs) *1111y 113% 200 Pub dee El & Gas pt $3. No par| 111'!2 Mar 4 i ‘eb 2]| if Dee bo, f opti 
24'2 24! a 24%; 2414 24lo} 241, 24%y| 2st, 24% 1,9C0 | Pullman Ine-------- --No par) 23 Mar >| 26% Feb 4/| 1 4 July | y Edison3\sser D____---- 1965 A 10744] 107% 107%6| 15 4 103 
77% 7's 8 S 8's 8 8 7% B's 3,000 | Pure Oil (The) - ------- Nopat, 7% Mar +f 10 Jan 2) 7 Feb) 12 Dec ist lien & ref 34%sser E____- 1966,A O|  * 108% 108% 2| 107% 108% 
*941g 96 anne 96 | *941, 96 941g 9413) *94 96 100 | 6% preferred --.------- 100) 92%, Mar 10t', Jan 2|| 294 Mar 1072 Dee In Y & Erie—See Erie R oie Vuh 
*83 84 83's, 83's’ *R1 8312] 32 82 82; S82, 500 5% conv preferred - - -. . 100 82 APE 9ily Jan 20 83% Feb Aug IN Y Gas EI Lt H & Powg 5s_..1948 3 D 118 118% 20 116% 9% 
*97, le *9%, 10!2 *97g 1015 97% 97%} *10 101; | 100 ; Purity Bakeries -- ---.-- 0 par 953 Mar 10%, Feb 25 8!g Dee; 121g Oct Purchase money gold 4s _ _.-- 1949.F A : 112% «112% 21) 112% 115 
Greenwood Lake 58.1946|MN| 7 71% 76 63! 60 76 
Q Pea cords 40 anh Is 2000 MN ’ YY #103 44 ry 104 1045 
N Y Lack & West 4sser A___.. 59 57% 59 47 27 5 
*8 ; ‘lp Ble Oil Ret Corp..10| 81yMarll) 912 Jan 2/|. 8% Apr| 12% July | 41s series B.............. 1973|M N| 4 63 64 16| 56% 68 
*81, S83l *8lg By 8% 844) *8ly 83h 8! Sle 100 | Quaker State bi a3 eons Wiis & ino O0zz2t80y 9) a 63 1S 6] Se 68 
Haven & Hartford RR— 
re far 6| Js J 4% J Non conv DS RR hebtabe vay uM 4 - gs ty, 8 
< 23 95 24% < 23 27, 93 « Rad of Amer__.No par 212 Mar Ig Jan 6 2' Dee 's Jan *Non-conv deb 3 44s... -_-_.-- 9471! 39 33 | 10] 20% 3414 

“an or = “a , Fe “ ; ae an o* Z oe Ss to cnv ist pref..Novar| 47!,Mar3!) 54%, Feb 5) 47's Dec} 62'2 Jan *Non-conv deb 3 4s-- -..--- 1954|4 O} 3] ’ 32 ty, 14 18% 34% 

*75 101 *75 101 *75 101 *75 101 *75 101 1 Z 2 ions $5 preferred B..-.-- No par|.._....-. i2 to eee ses ww 85 Dec 88 *Non-conv deb 43. .......-.- 1955\5 J 34 4 33% 34 4 23 aa 36 
*2lo Dil *2% 2le 2% =. 23 23%, ~~ 2% 238 23e| 500 | Radie-Keith-Orpheum - - - -- - 1 258 Mar ; 3, Jan 2 2 Dee 3% Jan *Nonconv deb 48___..___-- 1956|MN|} 33%/ 33 34 | 100 9% 36 

*43% 46 | *437%% 455] *43% 45!5| 437% 43%) *4212 44 100] 6% conv preferred. ----- 100! 43% Apr |) 46!2 Jan 9/| 38!2.Mar|. 55l2 Oct Conv deb 348. -_--.------ 19565 J] 39161 31 32%| 19] 19 34% 

*idt2 16 | *15'2 16 | *15t2 16 | +155, 16 f 15% ~ 15% 200 | Raybestos Manhattan No a = 3 as; -_ ~ it's Dec was aay Conv deb 68........----- 194sis J 39% | 39% 40%| 211, 23% 43% 

Ae 9! f : . Ray Inc ...--..------- Mar © 8 Jan 4 Dee 2 July 6s registered. ___...----- rt s . cans at 

25 258 0245 25le 25 23 124% 26 oogat 26 ‘| oo ope ho bape ae 23% Jan 1 26%, Feb 3/| 23 Decl 29% Aug §°Collateral trust 6s RES... 1940|A O| 54! 53 54 \! 18 40% 564 
12% 12%) *12% 13%] *12% 1312] 12 2lo 125gl 123, 123, 700 | Reading Company --.-----50) 12!2 Apr 9 15's Jan 28}! 104 Dec| - 18!g July Debenture 4s.....__- sahee 1957|M N| _ Pin 18 3 % 4 
26% 26%] *26'2 27%] *26\2 27%| 27 27 | *26% 27%) 200} 4% ist preferred -_..---- 50} 247% Jan 2712 Neb 2|| 22'2 Dec! 27% Aug | ist & ref 4348 ser of 1927. --1967/5 Di 3gi{| 37% 38%| 272| 2139 415s 

“20-23 | *20!2 23 | *2012 22%2} +21 22 | 21a, -213,) 100} 4% 24 preterred._------50| 20% Jan 2) 23\4Maribj| 1912 Decl 24 Jan t*Harlem R & Pt Ch Ist 0.1990) N aoe 78% 80 17} 73 80 
ma ty st Wet ee e % Rea fy--+-----=- 5} 1% Jan!3) 15 Feb 3!) 1 Dee] 2% Sept “NY Ont & West ret ¢ 48... 1992)M 8} 74,| 63; 7%| 245] 4% 7% 

“43 5) “45 52 ; “45 52 ; “45” 52 “as 82 mee: aaa + preeangl ee Vree 100; 39 Jan!5| 4312 Feb 13{| 22'3-Mar| 53 Nov $ Stienedal 4s... ...-.c-...-2 1955|J D 2u| 2 2%| 97 1% 2% 
122 A2'F *82!2 14 | 12 Ft] pity 12 | *Eds 13%] 110 | Reis (Robt) & Co ist pref..100) J1's Apr |) 16% Feb 7 Apr} 16 Nov ton Y Prov & Hoston 4s na etedh 1942)4 O| ~ 99 100 
ee 2” ey ae ee. 7%| #7 73a] *7 7%,| Reliable Stores Corp..-No par 7 Jan 7g Feb 2 6'2 Dec 9g July |N Y & Putnam Ist con gu4s__.1993/A | ~~" | #3814 46% 39% % 

*10% 13 | *10% 13 | *10% 13 | *10% 11 *Wi%e 11 __ | Reliance Mfg Co___.------ lv} 10%Marl!) 124 Feb 2 9'2 Apr) 12'2 Jan | NY Queens El Lt & Pow 3 4s_.1965|M N/j99%4| 109% 109% 6} 109% 1107 
a 8 8 7% «68 77, 77 g 8 ~~ 990 | Remington-Rand_---.----.-- 1 7%Mar23 9% Jan 6 7'2 Apr} 10% Nov | w y Rys prior lien 6sstamp...1958|J J| | 104% 105 11} 104% 106 

*55 87 | *55'y 57 | *55% 57 55's 5B *54l>0 57 200 Preferred with warrants. .25| 755 Mar 6 61 Jan 7\} 53!g Dec]. 6714 Jan » 105 106% 

“ae *. 905 SS 48 1°45 47% 046.  O7%,-947 0 48-| -~  — 12S Rensselser & Sara RR Co--100 38'4 Jan 4 et Feb 2 a Dec} 61 Apr N ¥ Steam Corp Ist 3 44s_...--. 1963,J Ji__. *... "9 105 4 | -- al 30 31 3 
*3 3! 3 3 3 3 *27g  Bilg Zlx ils | 500 | Reo Motors v t c-- -.------ 2% Jan 4, Jani4 2% Dee 3% Dec ts ay ce 8 Ist ref 5s... ‘to : : : Pe 29 1 Q 

dag Oe aleh to pier é aang aed cespelsscalvebece san iia 
j 7 a 5 \ 5 % 2 1!) 19 Jan 2|| 14% Dee| 22% Jan H 1940/F A 1! 11 6' 9% 13% 
6% 16%) Ie 1¢ 6 le 16 7 ublic Steel Corp_._.No par| 16!2 Mar A I isnarat oui Ge... f i ‘ 

“9334 99! “99 99% “00K oor, oor pH om eons ae ae, conv preferred - _.--- 100) 96! Jan P 10012 Mar 5} 96 Aug} 101g Feb Ba we Ist gold 5s. ._..-- 1943|M N}_. *83 85 ---| 75% 83 

“80, 82 | *80's 82 | *30% 82 +301, 82 | 80, 82°) | __--. O% odav prior protest Stee) eee Ae 10). an een ead ee te +1088 108 1083 
"Sig Sti 5% Sigh Sle Slo Sig 5 *5ig 53g 1,000 } Revere aT = us ed 26 idee hee 3 of” ro in For NY Tele hone 3\¢eser B ---.-1967/J J nays 108%4 --52|--gal 88 83 

: 9 *112 ’ 1 f * oo) ae . ts°N Y est Bost se 1 § 
fie 7 th P+ gt 8 ne am oy are em ame z 569 Sek iprotwred. _.-_...100| 64'2 Apr 2) 74. Jan 2@}) 60 Apr} 80% Sept Shaders Falls Power 314s _.-_-_- 1966/M S|... 109% 109% 9| 108% 109 % 

*7 Tle *7 Tile 7 71 4 _* *67 73,| 300 | Reynolds Metals Co.-..No par 634 Mar 13 8% Jan 5 63 Dec 155, July Niag Lock & Ont Pow Ist 5s A_1955|A O|-_ = 110% 110% 1 109% 110% 
2 82 82 82 | 82 82 , si! si! 1 #795, site 110 5%%'conv preferred..-.100; 81 Mar 3} 85l4 Jan 19 75'g Dee|- 95 July Niagara Share (Mo) deb 5 14s..1950|M N| 102%| 102% 102% 13| 101% 103 
4% 451 "412 4% “41g dle 41g 435 410 4lal 400 | Reynolds Spring - - ---.----- 35g3Mar 9 4% Jan § 4 Decl 10% Jan 

/ : D h Southern Ry Co— ; a 

9 ox eo 9« { ; Fle? 20| 2710 Jan 27 221g Dec] 34% Jan Norfolk 73% 74% 19} 73% 74% 

q 22% 22%) 228 23 23% «23 00-23%, R J) Tob elass B_10) 22!2Mar 2 8 ‘ oR 1998l5 | 74 ‘ 734 74% 

“45 50.] *45. 50'| #43 50 “4350. 48 BO" anand ion le Ape ws hate 10| 50° Jan 2) 54 Jan27|| 49% Dec| 531g Jan “Gen motge be conv ine “rigo1a|A Oo] 22 "|. 21% 23'| 44] 21% 23 4 
ae en A 2.160 | mentee On OeE, | Ne bar] Gat eeai| Bu Jentall gt Ree] “ae SME | tseNortin Soushorn tie ie A-togu Al. --—-| 2484 38) --| 284  38N 
7 Sis] *7 8's) *7 7 ae ® pees? eyo Ritter Denta o- a Nort & Western R ist @ 45_-- “a stai reese iy : 
cae tr) rr i ii | own antciove Copan ations | 28 Jan 6] $i Jan gOl™ 2% Deel HN Jn | Norther Coed aSse."-—-t0a0/P AY idgial 10015 I0yik|” 0] 400i 104.” 

° lg - - Is 9 *17 3 ° Co (The -.-«NVO 7 _ OB ng Se % : 4 1 ‘ c 
“3 ‘Oe “$3, r a "9 "8% 3 ‘a 3a 309 Rustiess [ron & SteelCorp_.-1; 8% Mar!6) 10° Janzb Big Dec] 14% Aug ee wre + Hg 55 SIG I 19591F Al 102. | 102 103%| 20)102 104% 

"417% 43!2] "41% 43!2] *41% 4312 *41% 4312 *41% on. a eee $2.50 conv preferred.No par| 43!2Mari!l) 47 . Jan 42 Nov| 48% Jan 
3 se Sy Oe a "| ae tRutland RR 7% pref_..-100 1g Feb 17 % Jan 4 Deci} 1 Aug 

l 
































For footnotes see page 1392. 





























For footnotes see page 1393. 
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3 Thurs. Week's 
BONDS $3 Last Rangeor | 2 Range LOW AND HIGH SALE PRICES Sales STOCKS Range Since Jan. t Range for Prevtous 
N. ¥. STOCK EXCHANGE | =t| Sale Friday's =3 Since — for NEW YORK STOCK On Basis of 100-Share Lots Year (1941) 
Week Pnded April 3 (S| Price |Bid & Ashes ae Jan. 1 Saturday Monday Tuesday Wednesday , Thursday Friday the EXCHANGE — — 
4 piled Site + er Seeeaas on — Mar. 28 Mar. 30 Mar. 31 April 1 {| April 2 April 3 Week Lowest | Highest Lowest | Hitghest 
Ratiroad & Indus. Ges. (Con.) Low High) No |Low High — a a an Sate mean = 
North Centrat geu @ ref 5s_ __1974|M Sj)... _-- Rios. +aSh “4. - 119 «119 $ per share | $ per share} $ per share | $ per share | $ per share | $ per share | Shares Par; $ per share | $ per share |\$ per share $ per share 
Gen & ref 44s series A -__-__- 19741M S)______}*112 b14 __.- 12 13 S 
Northern Ohio Ry— 
ae tS eee IO45/A Gi___-__] *98%% -.---}....] 99 102 P 
*ist mtge g 5s (stamped can- *283, 2912) *29lg 30 | 29%, 29%) 28%, 29 29 «29%, 500 Joseph Lead_____._.__- 10] 28's Mar 23} 34% Jan27/| 27 Dee] 39% July 
eellation of cuarantee) _...1945)A O|____-- he Re 2 waa -5 =2=-5 *Sa9 it) ada 16 539 53¢ 539 d3p *5yn he 200 eae Louis-San Francisco. __ 100 tye Jan 2 3g Feb 5 Is3 Dec \y Feb 
*Certifieates of deposit. _ _---.|-.-~- wene--] ----- <--- o« 2734 27% 4 M4 4s og *%o oy 4i6 5i6 932 (Mae 500 6% preferred. ....__... 100) ig Jan 3 7g Jan 27 lng Dee ly Apr 
Pits - 40)° Shey 4h OR, | 4UGE FRe M 91% OTR Pe tSt Louts Southwestern...100} 2 Jan 7} 4%, Mari5 lig July; 6 May 
Sorte Pacific prior lien 4s _ _ _ - . 1997/Q J| 727 764 77 | on} 7 77 «We *3 $ . Lee 3 _.: . See PRES 5% preferred __.-_._._. 100} 5 Jan 2| 619 Jan20 4 Juy| 8 Apr 
is registered_______.___. 1997'Q J|__._-- 72% - 72%) 6) 68 72% 3773 38 37% =373;| 37% 37%} 3712 3734) 377% 377% 700 | Safeway Stores_______- Neo par| 372 Apr 1] 44 Jan 3|| 35 Apr} 47 Sepe 
Gen lien ry & Ki g 3s____Jan pat FF, 44%4| 43 44\%| 100| 40% 44% 107. 107 | 107. 10744] 107° 107 | 107 1074} 107) 1074 320 5% preferred -._...._.. 100} 107 .Mar 5| 110 Jan 3||2106%, Dec) 113 June 
3s registered” - __..-..... 7/Q A} 40%|! 3934 40%) 13) 39 4234] *15% 16Iy) 15% 16 15% . 1573} 155% 15%} b5%q 157% 1,100 | Savage Arms Corp._.______ 5} 15% Feb 24! 19t2 Jam 3]| 12% June! 23 «Sept 
Ref & lupe 434 cotta A... eave J| 33%] 53% 54 144) 45 54% *13% 144) 14. 14 14. 14 l4ig 14g} 144g 144 700 | Schenley Distillers Corp... _- 5| 13%3Marll| 165 Feb 81g Apr| 175s Sept 
Ret & impt 6s series B - ~-__ - - 2047\3 J| 69%4| 69 694! 278| 59% 69% *78 81 | *784 82 | *78 80 79 «679 79% 79% 300 4% pbreferred . _.....- 100}. 79 Apr li 89le Jan15j| 79 June} 942 Sept 
Ref & impt 5s series C______ 2047\3 J) 59 58% 59%| 30) 48% 5934 *30. 31° | *3O'g 3° | *3Olg 31. } *301g 3t | *30!g 31 __.... | Scott. Paper Co______- No par| 31 Marl6} 36! Jan 9|| 31. Dec} 391g Sept 
Ref & impt 5s series D_____» 2047/3. J. 5934] 59 5944] 29) 4854 5034} 1)4 114yprta- —_-| 2245, 1145g/*114 __ fe nadig 110 %. an geoprred bok ere Ne par, 114. Jan 3] 116 Jan10}/ 109g June} 115'4 Mar 
Northern States Power Co— *1Q7Ay - - --)910%Sg -- _ - 1ORSa -. -.[*1075q _-./*10753 _-2-]° °° Clee PRESSE ‘0 pcr) 106l2 Jan 9| 109g Mar “6|| 107 182 July 
(Minn) Ist & ret M 3 448__-_. 1967|}F A| 109 | 108% 109%} 13} 108. 109% te ag ly ly 14 ly Sie yy ly 14 1,400 teeahaard Air Vina. 2 Ne var Ss Jan 5 ‘16 Feb 10 lg Jan 4 Jan 
(Wise) Ist mtee 3148... _.1964| 8|_---_| 110-110 1} 10936 111% Sie At dg ight Sip RP te th ye 500 |  4-2% PON Coe cn a= = I eMar2i| 1° Jam28|| 14 Deol & July 
Northwestern Teleg 4 44s ext .._1944|J J). __-.- #10144 - .- _.-.} 102% 102% “1s Ligh bie 1 Mel *Pdtg 11M) *1 ba Lb] *E1%g LD 100 | Seaboard Ol} Coof Del. No par| 11% Feb 26) 13% Jan 5|| 11% Dee} 17 July 
3 34 Bly] *2% «= Blgh #3 3%) *3 Bly 200 | Seagrave Corp.__.__....__- Si ty Jan 12 3% Mar 24 15g Apr} 3% July 
oO Anis 47%)" 4734 4815) 48° 4844, 48 48%) 49 49% 4,500 apes inechbel asda” paeaa 444,Marll| 57 Jan 5j| 49g Dec} 78% Jan 
5% Sieh Se, *57g Sie 57g} 5% 7s 1,400 | Serve? Inc. . _..-... 22-1... 1} 4% Jan 2| 6% Jan 27 41g Dec| 10% Jan 
3 : 84, By 84 Bly Sig «=Sly} *8lg | 85 Sle Si, 700 | Sharon Steel Corp-__-___ No par Sig Mar3l; 10 Jan 3 7'g Dec; 14% July 
eee es se Ban, 4 ees 8% 8%) 29 4% 8% 54° 54 *53~ 56>) 753 55'e} *53 55lel *53 54 20 $5 conv preferred_._.Noe par| 53 Jan 2| 60 Jan 6 481g Dec| 71% Jan 
Connecting t 4s. ___1943)M S}_ 22 eg A ov Siesies se. <5 ’ 
“Obte Edison ist mtge 4s_ __ _-- 1965|M N| 10744} 1073s 107%| 63) 107. 1aR% Ste Sl Slo” Slo] Sha S8uh Sig Sal .*5l2 558 900 | Sharpe & Dohme. _---- Neopar| -54Marl6| 7 Janl5/|} 3% Apri 5% Nov 
ist pot SPS ae ie 1967|M 8}... -_- *108% 113 |__.~} 10834 109%)7 *55 —— S8la] *58:- 58lg] S8le S8le! *56lo S8le] *56le 5S8lo 100 | $3.50conv prefser A_No par| 55!2 Jan!3} 614 Mar 4)| Siig Feb) 69 Dee 
. Ist mtge 34¢s._. 2-2. 1972|5. J) 108%} 108%  109%%| 21} 10844 100% 4% =4ig). *45— 5 4%, ~ 47g} *4%. 5 4% - 5 1,600. | Shattuck (Frank G) _..Ne par; _4'4Mar 6) 514 Jan20 4. Dec) 67% Sept. 
On phenathes & SNS is... OSS Pn ee pe *107% °108 |____} 107. 108%) *32. 32%} *32. 324) 32. 32>] *82 32} 31% 32 30 Sheatter (W A) Pen Go: No par| 31% Apr 2} 331g Jan 3/| 32% Dee} 40 Jan 
4s debentures __.____._.__. Di__ s.2.)*104% — __.--}____| 102% 104% 101, LO}. 10l2 1O0le] -10l2 105g) *105— 10%) 103% 10%), 2,000 } Shell Union Oij}_________._ 15| 20% Mar28} 14% Jan 2|| 10'g Jan| 16% Dee 
Ontario Power N F ist gu 5s_ __ 1943 F Al 102% 2} 102%2° 102%: 4} 102% 103 Zio 25g} (2% 2% 23, . 2% Zing, 2le = 2le 1,300 | Silver King Coalition Mimes 5, 2'2Mar28/ 45, Jan14 Dee 5 Jan 
Outario Transmission Ist 5s ___1945|M N|_/._--}*103%4 117%/____}| 102% 102% 12%, 12%y)_ 22. 12g 12. 12k] 12 ADtgf 1tg 12h 2,400 | Stmmons.Co-____-___-- Ne par| 12 Jan29 13'2 Jan 6|| 11% Dec] 21% Jam 
Pate. Sar Mile” RES Ohta Tigh Rig. gk Ae ilar CCR Sak Simms Petroleum -_-...____ 10 1 Jan 3 114 Mar 24 1 Nov 2'¢ Jan 
Oregon RR & Nav con g¢ 48__..1946\7 D)_____- *107 107%|_-_-} 107% 108% *24 25 *24 . 25 | *24 25 | *24 25 24% 24% 100 } Simonds Saw & Steel__No par| 24 Marl7| 26 Jan 9/]| 22 Oct} 30% Nev 
Ore. Short Line Ist consg 58_-...1946|/J J) _- 112 112 6) 11296 THVT  *221, 23's) 23\j Wig] *2Bte 23%) 221, 224] *B2le 23% 500 } Sketly Oi} Co___._-_ 15} 22% Feb!7|} 28!2 Jan 3|| 18% Feb) 35% Oct 
Guar stpd cons Ss -___......1946|)5 J|___-_- 112% 112% 2| 112% 112% *80 90 | *8O0. 90%) *80 90 | *80 90 /*83 90 [ ~ ~~ [-L-L-- Sloss Sheffield Steel & Iron_100| 87% Maril6/ 100 Jan 2/| 95 Feb) 112 Jap 
RR & Nav o-. Ji 405- | 104.105 26) 104 10634} *108 §__._/*108 _-._)*108 ____\*108 _-__}.110 «110 10} $6 preferred. ____ ---No.par| 110 Apr 2] 112 Jan 28}} 11M2 Dec) 114 Jan 
“Otis Steel Ist mtge A 4 }4s____. J 3\ 9344) 91% 9355) 54] 78% 95% *18 19 |-*k8 19] *E8lp 19 | #189 19 19 «#419 100 | Smith (A Q) Corp_.______- 10} 18! Mar!9| 20% Jan 6|} 14l2 Feb) 255, July 
*10l2 Lite} *10 1lle] * I Lie} *10 Lliay} *10 | ESE Fae Smith & Cor Type vtc_ Besos 10% Mar 6| 13% Jan 6 9 «CdS 15 Sept 
P *14ly 15ty) *14% 15y] *B4lg 15 | *14lo 15 | *14¥2 15 | ~~ f------ Snider Packing Corp_._.Ne par| 1412Mar20} 17 Feb 4/| 13% Feb| 18t2 Nov 
634 6% | 6s 6%} G55 Tux  HCOCS7 7 71g 14,000 | Socony Vacuum Oil Co Inc. ar 6'gMarll} 8s Jan 5 7g Dec] 20% July 
*Pg, Lig yay *15g Mg) 15g 1% 13, 134 1,300 | South Am Gold & Platmum_1 lyMar 6 2 Jan23 llg Dee} 25 July 
Coast Co. Ist.g 5s... ... 1946)7 Di). a7 87 17| 82% 9 *14%, 15'9| *I4le 15le] *14le. 15%] *14lo 15g] 15 15% 200 | S’eastern Greyhound Lines..5! 2413 Mar 6) 15%, Jan16/| 13 Feb) 19% Aug 
Pacifie Gas & Bl 4s series G_-_1964)J. 4) 11944) 14145 112%) 39) TOS TES *200 21 | 20> 20%) 20%, 20%! 2012 Ole} *20% 21 600 | Sa Porto Rico Sugar_..No par| 20 Mar30| 26, Jan 26]/ 713 June| 23’ Dee 
Ist & ref mtge 3448 ser H...1961|J P| 199%) 108% 109%) 24| 10734 10056) *126 130 -|*126 130. |*126 130 |*126 130 | 126° 126 10| 8% preferred. --______- 100] 126. Apr 2} 144% Jan27}! 120 Aug| 150 Mar 
lst & ref mtge 34s ser I____1966// Di) 107 107% 8 106 6 107% 17g 17!g}* 17g 1714) 17 17's) 17 17 17g 17'4 1,300 | Southern Califoraia Edison.25| 17 Mar!2) 20% Jan10} 16's Dee 7% Jan 
Ist & ref mtge 3s ser J__--_- 1970|/ D __ *100% 101 ._- 99 102% “9%, 10 *9% 10 *9%, 104) *10 1%} 10 10 Stock 100 | Southern Natural Gas Co_7.50 a4 Mar 9] 12's Jan 5|| 210 Dec} 13!2 Sept 
ist & ref M 3s series K__-___ w7lly D - 00 §86100% 2} 99 1O0b% 114, 11%] bby 11%}. bilo 11%) ble Ll%s] 11% 12 14,700 | Southern Pacific Co...No par| 11's Jan 2] 13%5 Jan 26 8 Jan| Ms Aug 
§*Pac RR of Mo Ist ext g 45__1938)F 4) 87 87 1} 8 96 15% 16 1573 916 158, 16 15% 15%) 16. 16 | Exchange} 4,200 | Southern Ry___--_.__- Neo par| 15% iar 31} 18'g Feb 5!) 11'4 Feb) 191g July 
§°2d ext gold 5s_..-.._..-. Jt. 87 87 190) 84% 8&7 293, 297%; 2912 30 2914 29%, 291g 2Glo} 2O9le 29% 5,200 5% preferred..._..___- 100} 29's Apr I] 35% Jan24/| 19t2 Feb; 36'; Nov 
Pacific Tel & Tel 344s ser B_._1966)4 O| j9714| 10754 108%! 2} 106% 108% T *44 ~~ 52 | *46l, 50° | *477g 4919) *481g 50 |- 50 50g) Closed— 400; Mobile & Ohiostk tr etfs 100} 34% Jan 5| 5012 Mar24)| 23! Mar| 37!2 Oct 
Ref mtge 3148 series C-- .- - 966/53 Di. _ 108 108 2} 107'¢ 108% *hlo = 1% lig bg ee) ee ee 1% = 1% 4,300-| Sparks Withington__-.No par lag Jan 2 1% Jan 5 1 May! 2 Jan 
Padueah & I) ists fg 434s...1955)3 Jj. | #105 bp aes. *2lg 2%). *212 28%) #212 2 23%, 2%) *2le 3 Good 100 | Spear & Co___.___.________ 1 2% Jan 3 31g Feb 6 2 Dec 6l2 July 
40 65 | *40- 65 | *40 65 | *40 «65 | *40~= 65 ieee A $5.50 preferred____ _- ON eo iin mal ss ok a aie 60 Mar| 69 July 
Panhandle East P L 3s B----- 1960|MN|______|*101%4- 102 |_- 101 44 103% 191, 194) 191g 1919) *191, 1912] 193g 1933] 19%2 19!2| Friday 400 | Spencer Kellogg & Sons No par| 18t2 Feb 25} 20% Jan 8|| 17% Dee; 22 J 
Paramount Broadway Corp— *28!5 28%) 281g 2833) 28 28's! 28 28 28tg 281 900 | Sperry Corp (The) -_-..-_-- 1]- 234 Jan 23} 313g Jan 6|| 27's Dee} 39% July 
Ist M's f @ 3s loan etfs_---- 1955|/"" Al 5gu%} 58%- 58% 2} 5834 60% *36 37 | *36l2 36%) 36l2 3612] *34 367%) *34le 367s 100 | Spicer, Mfg Co___.__--i No par| 32 Maril3} 37 Mar24j} 27lg Apr] 38!l2 July 
Paramount Pictures 4e deben..1956|M S| __ -| 100 100%} 19) 99% 100% *521, 54 54 O54 55-554] *54lo 56 54le 54le 210 $3 conv pref A_____- No par| 49 Marl6} 60 Jan 3|| 5453 Aug} 60 Deo 
Parmelee Trans deb 6s _- - . . ~~. 1944/4 OO}. | 46% «948 8| 46% 49 *3lo 3% Fs, 34s 353 35s 33, 3% 35q 35g 500 | Spiegel Ine__..__.....____- 2 3%, Jan 2 4'g Jan 6 3 Dee 6% Jan 
Pat & PassaieG & E cons 5s__1949|47 8) +p r5ay §_ i | 118) 118K 39 «= 39 | *38!lo° 39 39s «339 3812. 3834] 38le 385 190 | Conv $4.50 pref___-. No par| 38 Marll! 45t2 Jan14|| 34!g Dee! 57% Jan 
*335, 344) 335g °33%|.. 32% 33!2) 323, 327g] 325— 325s 1,300 | Square D Co_______-..__-- 1| 32%°3 Apr 2] 38% Jan 6// 31's Feb) 40% Aug 
Pennsylvania Co— *ril . 113 -j2110 110 |*180) «213 | 110) 110%y)*B0) «115 } 60} 5% eenv preferred_____ 100iz1t0 Mar 30) 114 FebI1}| 111 Dee} bI7% Aug 
Guar 34s trust etfs C_..--- 1942)5 DD) eee ee ee *40\, 42!2/ 401, 4210] *41 42129} *41 4210) 41 41 100 | Squibb (E R) & Sons..Ne par| 41 Mar!l7} 49l9 Jan 6/} 47!2 Dee! 48'2 Dee 
Guar 3 4s trust etfs D_.. ~~. 1944 Dh. «= )*904% 104%). __ :) 108M 1043G§ *R1ile -_- PoE RRs 22. ]*1Be -_--)*11)lg __.-)*bilte _---| = fe. ----. $5 pref series A______! Len See a ite MiAN takk'o a win: oa Eocene a a tn hentia 
Guar 4s ser E trust etfs_._—. 1952} WN! 19645) 106% 106% 2| 105 107 3 3) 3 3)s 3 35 3 Big 3 3lg 7,200 | Standard Brands____- -Ne par 3 Mar 6 5 Jan 6 3% Dee 6, Jan 
2O-yeat Gq. 2h < Ju ewe <-- 1963/F A! 192%! 101% 102%! 27) 1005 105% *96%, - 99 | *96% 99 | *96% 99 | *97 98 | *9753 99 [ 9 = Jr. $4.50 preferred____-_ _No par\ %6!2Mar12}/ 110 Jan 8}| 108 June/ tl3tg July 
Pennsy! Glass Sand 348 -- - - -- 1960// Dj. _|*103%q «104 28 103 «105 *iy 932 *1y 939 ly ly ly ly hy = ag 600 | Standard Gas & El Co_No par ly Jan 2 T1e Jan 7 lg Nov Ily Jan 
Pa Ohio & Det Ist & ref 4448 A ‘77/4 O} 192 102 102% 13} 1015 104 *7g 1 1 1 1 1 7g 7% big } 800 $4 preferred_.______ No par 7gMar 6 15g Jan 6 7g Dee 
4}48 series B_-- ..-_-..---- Bly SJ *10t%  ..--- ____| WIM 101 6 6l4| 2*5% Glo} *5le 6 *5lo Gly] *6 638 300 $6 cum prior pref. ._No par 5ly Mar 25) 11'2 Jan 14 8% Dec; 214 Mar 
Penna Power & Light 3}48.--.1969|F A| 196%) 10644 106%| 72| 106 20834 _7 7 *7 74 7 7 *7 74 7g 7g 800 $7 cum prior pref._..No par 6's Mar 25| 1314 Jan14)| 10\4 Dec| 22% Mar 
4 ‘4s debentures... -...--.-. 1974|F A! i924} 102 102% | 5} 10h WO74_ 
1975 20 193, 20 19ig -195g} 192 195g] 19! 1934 5,500 | Standard Oil cf Calif. No par| 18 Marl4| 22% Feb 5j|| 17% Mar| 25g Nov 
Pennsylvania RR cons g 4s_..1943)4¢N) 103% 103%) 5) 103% 10336 Zhe 2g} .2Uy- 215gf- Vdye Bel |r 22 | 213y 224 9.300 | Standard Oil of Indiana____25} 21. Feb 25| 27!2 Jan 6|| 25'2 Mar| 34!s July 
Consol gold 48 __<.....-.--- 1948/MN) = j*t1o% 112 |_- 10944 111 335g 34 | ‘33% -3379) 4 335, 344g) 334, 34 33% 340 §.900 | Standard Oil of New Jersey.25| 325sMarl1| 421, Jan27|| 33 Feb| 46% Dee 
4s.steristpd dollar May 1_1945/4Ni -i*ptQuy _____|___ | 2084 110% *27 | 27%e) °27....27-|:*27 279] *27 27%) 27le 27is 200 | Standard Oil of Ohio. .-_.. 25| 26 Marl2| 334 Jan 3|| 33 Dec! 48!g Aug 
Gen mtge 3448 ee 1970\4 O} 931%) 92% 9344) $3} 90% 9456] *29%s 30 | 29% ~29%/ *29!g 30 [ 291g 291g} #29 30 200 | Starrett Co (The) LS_.No par} 29!3 Apr 1| 34% Jan16/| 29 Dee} 40 Jan 
Consol sinktug fund 4348-.--1960/F A! j29 | 120) 121 17} 120 122 481; 48%4/ *48 < 484) 48% 4814} 48 4814] 4814 481, 500 | Sterling Products Inc_____- 10} 42% Feb 26/ 561g Jan 6|| 51 Dec; 66 June 
General 4448 M...-+-- 1965)./ D} 104 103% 104%| 66) 102 105 Sly Sig] *5ly Sty 5% Sle Slo = Sle 55g 5g 800 | Stewart-Warner Corp..___-- 5 5ig Jan 2 6 Jan 5 412 Dec 
General 5s series B_---- - - - - 1968/3 2D) 11944] 110% 110%) 34) 107% 111% *Ble- 4 “3, 4 *3% 4 4 4 4 4 700 | Stokely-Bros & Co Inc. ____- 1} 3'gMar 9| 45, Jan27/| 3!gMay| 6% Nov 
Debenture g 4348 - - - ------- 970}4 O} 99%!) 90% 91 33| 89% 93% 41, 414 44, 4 4%, 43g 414 4ly 44% 4 1,500 | Stone & Webster_____- No par 41, Mar 26 5%, Jan 5 4'4 Dec 8%, July 
General 448 series D__--- -- 1981}4 OF ggy%| 99% 100%!) 62) 97% 100% 4% 4%) 94% 4%] 4% 4%) 4% 47) . 4% 9 5ly 10,500 | Studebaker Corp (The) -__.-- 1} _ 3% Jan 2 5'4 Feb 21 33g Dee} 853 Jan 
Gen mtge 4}48 series E- --.- 1984 J| g8%| 98% 99%) 15) 9714 100% *50% 50%), 50-6 504) 50. 50 §@ § *4912 497 700 | Sun Oi} Co@_________- 51 No par| 4912Mar 4} 55% Jan 9}/ 50 Apr! 66!2; Dee 
Cony deb 3'48-_....-------- 1952}4 O} g614) 85% 86%; 31) 81% 89 *118. 119.) 118. 1b8 | 118 L118 | 118 LIS | 1188 118%) 120} Class-A pref (44% cum) oe 118 Mar 30) 126 Jan 3}| 117!2June| 126 July 
*414- 458 41, - 414 4%,- 44jP 41, 4g] 44g 43 600 | Sunshine Mining Co__._-- 4's Jan 2 573 Jan 14 3%, Dee 9 Jan 
Peoples Gas L & C ref 58_.--. 1947|M 8S, -} p42% 112%) «3, LLOM TIS *13le 14 k3tz 23g} 13le 131g] *13%, 14 | *13%2 14 200 | Superheater Co rhe). ive per 125gMar 10} 15!g Jan 9|| 12% Dec} 21 Jan 
Peoria & Eastern 48 ext---- - - - 1960)}4 O} 4454) 4455. 45 | 37. 47 tg - Lig} # Bly (188 ity Wy My, 14h *1lg 1% 500} Superior Oil Corp____._..-- 1} 1% Jan 8] 153 Jan14 l'g Dec} 2% July 
*ineome 48 _ -_-.--..--- Apr 1990} Apr) __ 6% 6% 5) 3% 7% *hk = 12 3 ieee 9 ll, ll 11% 1254) *11 12 300 | Superior Stee! Corp___.__- 100} 11 Mar30| 13% Jan 3 9'g Dee] IS8'4 July 
Peoria & Pekin Un st 54s____1974|F A e *106% 108 |_. | 107 bo 107% *19 1914) *19 19%} 19 1914) *18% 19lo} 185g 18% 500 | Sutherland Paper Co____.- 10} 1733 Feb 13} 19% Mar 4 16's Nov| 23% Jan 
Pere Marquette Ist ser A 5s_..1956\J J 73%| 72% %73%| 40, 67% 74 *3 453;  *3 3%) *3 a. oe. 9 etl Oe Sweets Co of Amer (The) 1212) 35g3Mar 6 35g Ma: 6 3 Dee 5% Aug 
Ist 4s series B_..-.......-- pens . = 63% 64%)_. 56% 64% 2h, 22 21%, 2173] 217%_ .22 2153 277%) 21% 22 4,600 | Swift & Co____...__. ..__- 25} 21% Mar26| 25 Jan26| 19% May; 25 Aug 
Ist g 4348 series C2... .. MS) 63%) 63% 63%) 55) 58% 64% 204, 20!;|  20!5 -20%] 20% 20%! 20%, 20!2} 20%, 20% 1,400 | Swift International Ltd____-- 19'4Mar ll] 24% Jan28/ 16lg Dee, 242 Sept 
Phelps Dodge conv 3ige deb... 1982 4 D) 105%} 105% 105%) 19) 104% 108 4 4 4% - 458 4to 45% 45g 4.5 4% 4% 2,100 | Symtngton-Gould Corp..... 4 Mar 46 514 Jan 5 35g Dee 7% July 
Phila Balt & Wash Ist g 4s...1943|M NV 04% 1045 104 bo 10544 
General 5s series B___--.-- 107010 Al 273. “lenigig. 120 |---| 128 190 T 
General g 4 448 series te 1977\J * *108% 110%) 108 % 112 < 
General 448 series D_.--_-1981|/ D 109 109 | 1} 107% 109 *41, 44m) *4ly © 44g] - 41g 44g] 41, fag) 441, 9 478 _..... | Taleott Inc (James)-__....-- 9 444Mar 5) 4% Feb 25 353 May 5tg Nov 
Philadelphia Co coll tr Oe. - 2088 J Ji 96%! 95% 96%! 46) 93° 20516 *321, 36 | *42ly- 36 *32l, 36 *32t, 36 +324 38 es 534% partic pref_____._- 50| 3214 Feb 2} 324 Feb 2] 27 Dee 382 Aug 
Phila Electric Ist & ref 3448---1967)M S| 1016) 11045 111 | 19) 10996 ILL 34 *Lig Bg) *hlg 15g] * Bg Mg} lnSg} yO 400 | Telautograph Corp... .__.- 5] IisMar 7| 2% Jan 3 lg Dee} 3% Jan 
ist & ref mtge 2%4s_-...-- --1971|5 D 102 102. «| 1} 9914 102% *8 84|  *8 Sly Sig Sig} *7% 8 s S 400 | Tennessee Corp____._.._.-_- 5 8 Feb 10 9%, Jan 16 6 Dec Oy Sept 
t*Phila & Read C é& I ref 5s___1973|\/ J 28 27%  28%| 37| 24 293% 3i4 3blg)° 3bf2 3158) BL Bho} BE BI tel «3184 32!s 6,000 | Texas Co (The) --_.__..... 25° 301,Mar1l4 3914 Jan 6| 34!2 Feb 465 Deo 
*Conv deb 63... ...-...---- 1949'M S| : 8% 8%| sg} 5 9 *2lg  2lo}. Zig Big! *21g Dy Q'ty 24 «(ly 700 | Texas Gulf Produe’g Ce Ne par 2's Jan 2 3 Jan 27 2 Dee 4's May 
t$*Philippine Ry ists ( 48....1937,J  J| "24 244] 1% 2% 304, 3014) 30l2 30!g; 29% 304 30 307%) 31 31% 2.300 ; Texas Gulf Sulphur__.No par, 29% Mur 12; 347, Jan14|| 30's Dec; 38% Sept 
Certificates of deposit. - ~~. ~~. encel "Ls 2 | | 26% 2% 5% 54, *53g 5g Slo Ble 5lo Ble Sle 55g 500 | Texas Pacific Coal & Oll.__10 5ly Mar 13 6%, Jan 6 5'4 Mar 7% July 
Phillips Petrol 148 debs~_- ~~. 1951\/ J 99% 99%) 7| 995% 102 % *43,4 473; *434 47x 4%, 44, 434 47 +434 5 1.800 | Texas Pacific Land Trust _-_.1 4% Mar 31 6 Jan16 3% Feb 653 Aug 
} * 104, 10% | *LOl, 10%) *10%, 107%) *101, 10%} 10% 107%, 200 | Texas & Pacific Ry Co_...100 7% Jan 2} 112% Feb24 5% Dee} 14 July 
Pittsburgh Cine Chi & St Louis— | *% Sle 2: *8 Slo} *8 Sly #8 Sl, 84 sy 100 | Thateher Mfg Co_-__-_- No par 653 Jan 2 94 Jan 21 5 Dee} 10's Jan 
Series B 498 guar... .---.-.- 1942;}4 O : * ' 100% 2 100 '8,, *36lo 394; *36!2 3934) *36l2 39%] *37lo 401o] *3810 40lo a7 $3.60 conv pref___ 2 No par| 38% Mar27| 41!'2 Jan 20 32 June 4412 Sept 
Series C 444s guar ----.--~--- 1942;}MN . 102 3% LO2*13, *2%, 33%) +23, 3%] *2%- 3% #23, 33x} *23g 33g ‘ ey, YS alee ¢ No par 2% Feb 2 3 Marlo 2 Dec 43g Sept 
Series D 48 guar. -.-...-..-- 1945|M N #10645 108 ; 10634 ele *46 47'4) *46!s 47'4} *46lg 474). 4613 461g] *45lo 463; 100 Preferred. ........._... on 41 Jan 7} 50 Jan28}| 38 May/ 60%, Sept 
Series E 344s guar gold - - --- 1949\/F A said hs hyd 35g 35x) *35y 4 37%, 3%| *35, 4 "33, 4 100 | Thermoid Co____..--_...-- 35g Feb 13 4% Jan 5 3's Dec 5le July 
Series F 4s guar gold -- ----- 1953|/J b 1*1095¢ “31 34 | 3h 32 | *8ilg 34 | *31t0 34 | *31le 34 10| $3diveenv RE Rg 30 Jan 2| 34% Feb27|| 30 Jan| 40 Aug 
Series G 4s guar -.......-..1957|M N /*109 112 | 110 ” 112% 2 2 | 2 2 2 2 big - 1%| *8% 21, 1,200 | Third Avenue Ry_-_....- 100 l7g Apr 1 3% Jan 12 1's Dec 4'g Jan 
Series H cons guar 4s _------ 1960|F A} — "110% Pa Se By: “6 6's) *6 Gls} *6 Gly} *6G 6lg «6 6x ; _ | Thompson (J R)__------_- 25 573 Jun 19 614 Jan 20 3le June 6 Jan 
Series I cons 4 48-~.....---- 1963|/F A _..|*217 19 «12k Zhlo 21's) 205% 2114] *2@5g 21 2 21 21 21 1.200 | Thompson Prods Inc..No par| 20s Ma. 30} 27'2 Jan 7|| 24% Nov); 34 Jan 
Series J cons guar 4448. - - - - 1964) MN “117% 120 120 121% yon, ee | ae, pee.” ae “Cae © | a ee 200 | Thompson-Starrett Co.No par| '‘s:Mar 27; tis Feb 5 lg Dee} 1% Jam 
Gen mtge 5s series A...-.--1970)/ Dj} __ | 107% 108 2} 106 109 * *Slg Oy) *8lg Oly] *8lg Sly Slo} *8% 10 100} $8.50 cum preferred_No par| 84 Jan 2} 10% Jan13 7 Dej 18 *Jan 
Gen mtge 5s series B . ....-.- 1975\|A O 107 107% 3} 105 1084 9 9 | 9g Ql 9 Ply 9g Oly 9 9 1,700 | Tide Water Associated Oil, 10 9 Marl4/} 10% Feb 5 9% Mai| 1Ll% Dee 
Gen 4s series C-......--- 1977|\5 J 10144 102%! 10} 9944103 85 85 | *83% 91 *835, 91 *835g 91 "5 91 100 $4.50 conv pref__-_-- No par| 85 Mar28] 95l2 Jan 9|| 95%; Aus) 99% Dec 
*2954 30 | 29% 29%|. 293, 297%] 293, 297%%| 297% 29% 700 | Timken Detroit Axle____.- 10} 29 Feb 18| 341g Jan 5|| 2712 Feb| 35% Sept 
Pitts Coke & Iron conv 4's A_1952/M S| __ 100 102 102 44 oa 37% 38 37% 37%s| 371g 37%] 3753 377%) 373g 38 1,400 | Timken Roller Beariag. No par| 37', Feb 21) 434 Jan 6 37% Dee} 514 Jan 
Pitts Steel Ist mtge 4 48-.----1950/J 2°) gg 98 9814| 7} 98 dig 4g) + *4 dig} *4 4g 4 4g} *4 43g 700 | Transamerica Corp__-....-- 2}. 4 Jan28) 44 Jan ¢ De 54 Jan 
ist mtge 4348 series B------ 1950/J_ D : 97% 98%! 12] 97% 9334 85g Say Sle Sle 83g = 84a] 85g 884 812 = Slo 700 | Transcont’l & West Air Ine__5 8 Mar 25) 10% Feb 81g Dec} 174 Jan 
Pitts Va & Char lst 4s guar_-.1943|MN) Ree Se Aland ome ee *Titg 12. | *Edtg” 12%) 111g Tle} *Z Lig 11'2] *1lg I1le 500 | Transue & Williams St’l Ne par 8% Jan 3} 12% Mar 17 673 Ma 10% Aug 
Pitts & W Va ist 4'4sserA-...1958)J | 6) 60% 61 26) 60% 6414 % 7g! . *lagg 7g 1316 1346 lhe 339g #1316 7% 1,200 | Tri-Continental Corp__._--- 1 34 Mar 14 1 Jan 2 5g Dec 2 Jan 
ist mtge 4 48 series B ....-.- 1959;A O| 6] 60 61 10} 60 6414 *63 64 63. 63 *63 64 *63 64 63 63 20 $6 preferred___._.___Ne par| 6l!2 Jan 3} 67%Mar 2 60 Dee}; 75 Jan 
Ist mtge 448 series C - ---_- 1960/4 O| 60%| 60% 60%] 34) 60 64% *6l4 GPa! *61, 658]. Glo Glo} *63gG5gh «= G33 500 | Truax-Traer Corp--_-.- No per| 6 Feb18}) 7 Janlg 4 Feb| 7's Sept 
Pitts Y & Ash Ist 4sser A---.1948)/J 4) | 107,107 2} 107 = 108- *R1 * WAte) 452° Ditgh ht Bile) #21 (Abteh #120 BRs| st le Truscon Steel Co_________- 10] 1k Feb 6] 11 Feb 6 9'g Jau| Ils Aug 
Ist gen 5s series B- -------- 1962)F A} =. |*119 «= 120 «|__| Lg BM 9 9% 9 91g} 8% Dlg} 8% «8% 87g Ig 2,900 | 20th Cen Fox Film CorpNe par| 7's Jan 2} 9% Jan27 5 May! 9% Sept 
ist gen Ss series C. -...---- 1974)/ D} __ *101 ie a fy Sai e252 *195q 21le) "F195, 2ts] *195, 21 | *195g 21lo} *1Q5g ate r gies Nid $1.50 preferred_____. Ne par} 19% Jan 2} 22% Jan27|| 16!2May| 24 Dee 
lst 434s series. D_.....----- 1977|\F Di} Ries Te | wes l 5 “284 3 *27g .. 3'n| *2%, Sly}  *2% «3 Te ae Res She. Twia City Rapid Tran_Ne par b5g Jan 2 3'g Jan 13 % Dev . 1% July 
37% 374%) #37, B8lep “37 - 37 | *36% 37 | 36% 36% 40| 7% preterred__----_... 100} 21% Jan 2| 40% Feb 6// 16 Feb; 27'2 Sepe 
— Blec Ist 4 }48-- - ---- 1960 y : 82%| 79% 8254] 94 Ri 4y, 107 % Sie. 5a) 5g SB) Sg OM] 58,84] SRO 400 | Twin Coaeh Co-._....._.-- 1} S'2Marl8} 6% Jan29|; 453 Dec}; 9's Jam 
~-~-.----1950)3 J) 05 .....|.2: 05's 
Petemac El Pow coe aye y | oe #107 3 _____|._<-} 107% 198M } U 
Pressed Car deb 5s ._-.-- Aid Jj... | 91% «094 %}___- | 98 9546 : q , 377, 
3*Providence Sec guar deb 48s_.1957)MN| © = | #314 re 4 eee 3 6 *3244 33. | *32lo 32%] *32le 32%! B2le 32%) 32% 32% 500 | Under Elliott Fisher Co No par| 28% Jan 2| 33'4 Jan20 a te oe 3 Sept 
<--> = 1966)M 5). _| *g2% 87 -|.__.| 80 80 Bly Sly) *8ig Blay Sly Sl] *8ig Bul By Bly 1,300} Untom Bag & Paper....Nepar| 8 Jan 2} 9% Jan 5 . 12% Jan 
Public Service E} & Gas 344s_.1968)J J) = __ *1084% ___-: ~~" |. 1084 110%. 58l2 49 |. 5S 60 58lo 59 59, 60 601, 613 | 5,900 | Union Carbide & Carb. No par| 58!2 Mar 28) 74% Jan 3 60 Feb 79% a 
ist & ref mtge 53 --- - -.---- 7 ey eee eS, By PON Bee -- | S107 109° | 109-109). 108t2 109 | 108% 108%/*107 1083s 100 | Union El Co of Mo $5 pt.No par| 1082 Mar 31| 112% Jan 12/|r111% Jan) 115% Now 
lst & ret ee JD). 215 225. |__| 216 216 *1O1- 101%) 1021, 101%) 10419 10453) 1011, 10134} 1012 10tle : 250 Pref $4.50series_____ No par| 10012 Mar 24| 108 Jan 6 106!2 Dee te Sept 
Public Serviee of Ner- lil 3448s_1968|A OO). - 19% 108% 5} 108% log % llls Ihe 118g. 1M}. 114% 1133} 115g 113gf 113g L1le 1,100 | Unien Otlet California._.__25} 11 Mar 12} 13% Jan 29 1l'4 Dee a Sept 
Purity Bakeries sf deb 5s... -. Let Gas I 105 | 11) 103° 105 Tite Te) 7h%— 6 72 fo Tg 71%) TI, 72 | 71% 71% 1.700 | Union Pagific RR Co...--100} 63% Jan 2| 77!2 Feb 5|) 5712 Dec| 857% Jan 
7534 76 754 76 76 76 | *75% 76%) 764 761, 800| 4% preferred.......-.- 100| 75% Mar26| 8ll2 Feb 6/| 73 Dec} 854 Jan 
R “a ~~ Mal: 2S 10 i= Oe 1ST 8 18} 8 wt CCtCORGAKK.. Union Prem Food Stores inc-1} 9 Mar2l/ 11l'g Jan30|} 9 Dec] 132 Jam 
*243, 247%) 243, 24%) 24%, 24%) 247, 25 243, 24% 1.100 | Union Tank Car------ Ne par| 24sMari0} 30 Feb24// 24% Dec) 31 July 
31% 324) —32 32%) Bllg 31%) 31 Bite} 3134, 32% 2'400 | United Aircraft Corp _- ~~. -- 5} 28!g Feb 20) y36% Jan 6\| 28% Dee; 44% Jam 
Reading Co Jersey Cent coll 48_1951)4 O} 75%) 75% 76%| 34) 67% 7614 97 97 | #96 ~974}-*96%4 97 | Big O6Ie! *957%q 967% 300| 5% conv pret .....-.-- 100} 95 Mar 7) 104% Jan 5)/-.-.- ~---|----~ «=-= 
Gen & ret 4 44s series A. __._ J J} 79%} 79% 86%| 21| 7835 8255 Sie Sa). Sa Sia) Big Shel Bla Stal BM Be ' 2,100 | Un Air Lines Transport... - - 5| SigMar3i/ 11% Jam28|| 9s May — o- 
Gen & ret-4s series B____- 1997|J J} 79%} 79% 80 794. 82 "1012 . 113] , 1084 20%) *20%2. 14a) *20% Lag) *10% 11 100 | United Biscuit Co-_--- Ne var) %Mari0} ils Mar 3 87g Dec = July 
Remington Rand deb 34s --_.1956|J J} 97%! 97% 97% 2| 9734 108 *105 108 |*105 9108 }*105. 108 |*105 108 105 108 | ~~ f-_---- 5% preferred. ----..--- 100] 104%, Mar 24| 112 Mar 5)) 108% Dec) 1134 Feb 
Republic Steel Corp 4}4s.ser B.1961/F A! 102%) 102% 202%| 19) 102 104% *391o 40 | 393%; 40 | *3910 40 B9- 39%] *38le 401s 400 | United Carbon Co---.-2 No ao 37!2 Jan 2| 42% Jan19 35 Dee A Sept 
Pur mon ist M conv 5}48.-.1954/MN/_____ | 105% + 105%] 12] 104% 105% | *16. 18l2) *1Gle I8te).*16le 18le} *16 = 18l2} *16l2 18l2 __._._ | United-Carr Fast Corp_No par| 17's Jan 7| 20 Feb26)) 15 Dec) 21's Sep 
Gen mtge.4}4s'series C_____ 1956)! N} 102%/| 10244 102%%| 21| 10115 104% Se | 8x ly ag Ig Mag Mss. Ans 3.800 | United Corporation...Ne par| ‘a Jan 2 %g Jan 5|| we Dec lig Jam 
*14 = 14 4gT.*1435 140} 14 144] 13% «14 14 14g 2.300! $3 preferred_--..--- No var| i3!gMar 6! 16% Jan15'| 13% Deel 30% Jam 
For footnotes see page 1393. For footnotes see page 1392. 
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NEW YORK STOCK RECORD 


NEW YORK BOND RECORD 





LOW AND HIGH SALE PRICES 





Saturday 
Mar. 28 





Monday 


Mar. 


30 





$ per share 
5 5 


*21 i 
39 

4% 
*30 

5358 
4 


*93le 
14lg 
#234 

3 

*80 

*19lg 


8% 

44% 

*168le 
*5 


397 
30 
#23, 
9 
*109 
#2344 
*28 
*21 


34 


4012 
1 
lg 
44 
134g 
48le 
151 
150 


le 
2419 
18 
1012 
21 
| 
| 


23 =| 
134) 
28 | 
| i 
1619) 
26 | 

28 
91) 
~ 145 
10 
} 





*27\4 
*6\4 
*1675 
*O0 
#41, 
*3 15s 
*14 1g 
*27g 
#lo 
*17 
4% 
*69 


275s) 
65) 
17 | 
103!s| 
414] 
33 | 
15 | 
sie) 


1834 
4s) 
70 | 

34) 
2212 
34!e 
15l2 
131g 
12% 


44 
2212 
34le2 
Ll5\s 

*121e 
*12y 
*2 

*s80 
*1734 
*62\2 


45 
*Glle 
52 
104% 
*15%s | 
*102 10434) 
*14%, 147s 
*21o «862% 
*51, 674! 
*lo 916 
25l2  25le! 


17 1744) 


68%, 68%! 
*1187, 120 | 
*2712 28!o/ 

25 25 
' *105 106 
*50 60 | 
*91 9214) 
243, - 2419, 
65's 65's) 
*13', 14ls) 
*i4 14% 

34 3l4 
‘ 2!e) 





18 


130 
51 
54 | 
95 


441>| 


Lizs 


+ #114 


* 534 

33° 
*B1%s 
*10 


8324 
10's 


11% 


il 
#42, 17% 


*17' 
*97g 
*20'4 
*113l4 
#3214 
*4 919 
*61 


22'4 

*] lo 
*27 
113 
*155s 
*2534 
*26 le 
*84lo 


}*122 


10 


27's 
*Hhlo 
*16le 
*99 
4 
*3 144 
*l4lg 
#27, 
*lo 
*17 
4°38 
69 
#34 
*21le 
34le 
*15\s 
*i2le 
1212 


63% 


44 

*63 
53te 
10444 
*155, 

*102 
1444 
*2lo 
5ly 
lo 
254, 
1644 


68 
120 

2714 
*24 


'*105 


*50 
*91 
2444 
*65 
*i3ly 
*i4 
3\4 
*2\lg 


*107 
*48 
*49 

90 
*42\2 


S17 
10 


11% 
*12 


Tuesday 


Mar. 


31 


Wednesday : 
April 1 


Thursday 
April 2 


Friday 











43, 
#214 
*3Rig 
43, 
+2975 
54le 


4 
*O4 
14 
*Zlg 
#234 
*78& 
20'4 


#34 
45 
168 
FHlg 
*35 
*29le 
#234 
Oly 


*109 


*2334 
28 
*21 


_ 


me 


341g 
*15\4 

12l2 
*123, 

*2 
*80 
*17le 


*62l2 


45 

63 
*54 
104% 


*15le 


104% *102 


1434 
234 
5ly 
lis 

2 

1 


54 
pad 
7 








10 


125. 
17! 








*Bid and asked prices: a) sales o 1 tals day. 


14!s 
2le 
*5le 
"S16 
25%, 
1644 


68 
120 
*27 
*24 
ee "e 


ons 
24'4 
65 
*13'4 
1414 
*Zilg 
2 
*40 


*17 


2 *107 


*20 
23l2 
1712 


*110 
*107 


*48 
*49 


*10 


11% 
#134 


$ per share 


434 
25g 
40 
434 
32 
543, 
4's 
7 
l4te 
“tee 


ant. 
20'4 


Olo 
45 
168!e 
5le 
397, 
31 
3! 


tw => 
— 
for) 
o— 
x = = 


Pm ro Sa i 
= 30 se = =) so 


SCNwNK Kt 


‘s+ 2 09 


-~ 
=> 


27" 
6le 
17 
~ 100 
4's 
32% 
145 
3le 
5g 


18le 
4% 
69 


221s 
34ly 
l5le 
12!e 
124% 
2'4 
130 
177% 
64 


45's 
66 
55 
105 
16 
10454 
141s 
212 
57s 
Wig 
26 
17 


68's 
120 
28lo 
25 
106 
60 
91 le 
24 
65's 
14 
14'4 
3le 
2's 
52 


~ 11612 
20!2 
24 
18 
137 
130 
50 
53! 2 


10! 


12 
12g] 


*144 














$ per share 
4% 47 
*214 
*27 
*4lo 
*30 
5454 
4 


9518 
14 
*2lg 
#234 
*78 
20 


*Qdg 
*45lg 
*160 
5le 
*35 
*29le 
#234 
*Olg 
*109 
#2334 
FIRIg 
*211y 
#1316 





1444 
634 
*40 
*59 
49 
112% 
*16le 
#30") 
#79 
lo 
*301y 
*134 
*46 lg 


149 


34 
*1LAls 
*12\y 

12!s 

*2 
*30 

17!2 
*62!2 


44 
61le 

55 

105! 

*15le 

*102 
*14'y 
2'2 
*5le 
#le 
25% 
167% 





102 514 
16 
1044, 

14% 

Qo 
57g 
Ig 
27'4 
167s 


68 
*118le 
*26le 
25 
105 
*50 
*8) 
24% 
*65 
*13', 
1414 
*33, 
*2ig 
*40 
*16le 


685, 
120 
274 
25 
105!e 
60 


* 15, 
15x 
55g 





i191 * 107 


*160 


*109 


“}*144 
*148 


*1131y 114 


“| #122 


» *68 


$ per share 
5 
*214 9 Dig 
*37 40 
455 4lo 
*30le 324, 
5534 567 


4 4's 
*947% 97 
14 


14!g 
*314 32 
*27% 3 
78 78 
21 2214 


le 
4614 
168 
55x 
397s 
31 
3l4 
lo 
115 
24 2414 
*28 30 
*21%, 22 


13i¢ 


*R5g 
45le 


*5lg 
*35 
*29le 

*23% 

9le 


78 


153 
64 
4014 


15!x 
64 
40'4 
*60 65 
49%, 5914 
112'2 1125, 
16% #17 
*3914 47le 
*7 1 
1539 1539 
*3901, 42lo 
134, 134% 
46's 4614 
151 


152 


71607168 





223, 
17's 
* 97g 
*20 le 


23 
17's 
107, 
21 | 
32 
60 
66 


*30!l2 
*54 
*61 
225 
155 
28 


2253 
15g 
28 


*111lo 113% 


*14 le 
26 
*2644 
*84l> 


17's 
2612 
2744 
91le 
145 
Dlo 
25 


T's 


247, 


2733 27% 
6'2 Gl 
*16le2 17 
*96 100 
4 4), 
33!g 3314 
*14!g 145, 
*27, 35x 
*lp 
18!2 18le 
47g 4%, 
69 


34 34 
*21le 23 
34 34 
*15 = 15ls 
*1212 13 
13 13 
*2 2'4 
*S1 130 
173% 1712 
*62le 65 


43 
64 


44 
64 
55 56 
*1047, 105'4 

15le ~L5le 
*102 104% 
144, 144 
2le 
*5le 
*lo 
2714 
1644 


5% 


681, 
121 


*25lg 2 
10 fle 14iz 
*50 60 
*84 92 
*24%, 25 
*64), 66 
*13\, 137% 
14%, 14le 
#31, Ble 
2's = 2g 
*40 52 
*17 18 


14,4 
134 
5% 
Ale 
62 


13,4 
14, 
57, 
dle 
62 
115!9 
2012 
241, 
17%, 


*20 
233, 
74,4 


7 1*110 137 





834, 
10 


| 


117g; 
*1 34 17! 


*107 


130 
59 
53 
94 


*47 
*47 
*91 


+0 
*10 


$33, 
1014 


12 1214 





17% 17, 


$ per share 


Stock 
Exchange 
Closed 

Good 

Friday 


Sales 
for 
the 

Week 

‘Shares 
1,100 


20 
1,700 
300 
2,300 
4,700 
100 
1,309 
300 
1,609 
120 
370 


200 
2,000 
30 
200 
10 
100 


“600 
400 
100 


1¢0 
200 


3,290 
1,590 
899 
199 
16,709 
1,199 
1,109 


1A 
60° 
89 


500 
600 


3,700 
509 


600 
300 


"1,600 
400 


300 
200 
5,000 
20 


500 

30 
800 
300 


400 


1,300 
200 


380 
160 
260 
250 


500 
309 
100 


7,700 
2,100 





3,200 
50° 
200 
200 
210 


609 
40 
900 
400 








309 
2,200 


200 
3,700 
109 
900 


8,600 
100 


STOCKS 
NEW YORK STOCK 
EXCHANGE 





United Drug Inc 
United Dyewood Corp 
Preferred 
United Electric Coal Cos....5 
United Eng & Fdy 5 
United Fruit Co - - - - - im 
United Gas Improv't ..No par 
$5 preferred No var 
United Mer & Manu Inc vtc.1 
United Paperboard 10 
U 8 & Foreign Secur. - _! 
$6 Ist preferred -- ~~~! No par 
U S Distrib Corpconv pref _ 100 


U 8 Freight Co-------/ No par 

U 8S Gypsum Co 20 
7% preferred - - - -- 

Us ‘fiottman Mach Corp....5 
5 %% conv preferred 

U S Industrial Aleohol_No par 

U 8S Leather Oo No par 
Partic & conv cl A-_.No par 
Prior preferred 100 

US Pipe & Foundry 

U 8 Playing Card Co 

U 8 Plywood Corp - 

tU 3s Realty & Impt__- No par 


U 8 Rubber Co 
8% ist preferred - ‘ 
U S Smeiting Ref & Min___50 
Preferred 50 
U 8 Steel Corp 
Preferred 
U 8 Tobacco Co 
7% preferred 
United Stockyards Corp - - - 
United Stores class A 
$6 conv preferred No par 
Universal-Cyciops Steel C ‘orp 1 
Universal leat Tob.. -No par 
8% preferred - - - - 100 
Universal Pictures Ist pref_ 100 


Vadsco Sal 
Preferred 

Vanadium Corp of Am_No par 

Van Norman Mach Tool. .2.50 

Van Raalte Co Inc 5 
7% ist preferred 

Vick Chemical Co- - - - 

Vicks Shreve & Pac Ry- 
5% preferred 


Victor Chemical Works 
Va-Carolina Chem- --- No par 

6% div partic preferred_100 
Va El & Pow $6 pref..._No par 
Va [ron Coat & Coke 59 % pt 100 
Virginian Ry Co 

6% preferred. - - .--- 
Vulcan Detinning C 0 


-_100 
100 


Vultee Aireraft Inc_.------- 
$1.25 preferred _No par 


W 


Wabash RR pref wi 

Waldorf System 

Walgreen Co-__--.--.--- No par 
4%% pret with warr____100 

Walwerth Co 


rl46 





Walk(H)Good & W Ltd No par 
Div redeem pref. - -- No par 

Ward — Co cl A_._No par 
SE Mi ctensscaceues No par 
7% preterred - - - - 

w arner Bros Pictures 
$3.85 preferred 


? Warren Bros Co_...-.N0 par 
$3 preferred No par 
Warren Fdy & Pipe__..No par 
Washington Gas Lt Co_No par 
Waukesha Motor Co 
Wayne Pump Co 
Webster Eisenlohr 
7% preferred 
Wesson Oil & Snowdrift No par 
$4 conv preferred_...N0 par 








7% preferred 

6% preferred 
| West Penn Pr Co 44% pt_100 
| West Va Pulp & Pap Co No par 
' 6% preferred 100 
Western Auto Supply Co_-._10 
Western Maryland 100 

4% 2d preferred 

Western Pacific 6% pref - -100 
Western Union Telegraph _100 
Westinghouse Air Brake No par 


| West Penn El class A..No pt 


Westinghouse El & Mfg---..50 
lst preferred 50 

Weston Elec [nstrument _12.50 

Westvaco Chior Prod_.No par 
$4.50 preferred 

Wheeling & L Erie Ry Co.100 
544% conv pret 100 

Whee.ing Steel Corp. __No par 
$5 conv prior preft...N9 par 

White Dental Mfg(The 83s) - = 

White Motor Co 

White Rock MiaSpr CoNo == 

White Sewing Mach Corp.--1! 
$4 conv preferred. ...No par 
Prior preferred 20 


Wileox Oil & Gas Co 
Willys-Overland Motors 
6% conv preferred 
Wilson & Co Inc 
$6 preferred 
Wisconsin FE] Pow 6% ma 100 
Woodward Iron Co 
Woolwortn (F W) Co 
Worthingt'n P&M(Del) No par 
7% preferred A 100 
6% preferred B 
Prior pref 444% series. 100 
Prior pf 44% conv ser__100 
Wright Aeronautical_..No par 
Wrigley (Wm) Jr (Del) No par 


Y 


Yale & Towne Mfg Co 

Yellow Truck & Coach cl B_-.1 
IN ais nib wn eh op .100 

Young Spring & Wire..No par 

Youngstown 8 & T_._-! No par 
544% preferred series A_100 

Youngst'n Steel Door..No par 


Z 


Zenith Radio Corp._..No par 





Zonite Products Corp ------- 1 





Range Since Jan. 1 
On Basis of 100-Share Lots 


Lowest 


Highest 


Range for Previous 
Year (1941) 


Lowest Highest 








$ per share 
4%, Mar 31 
2 Jan 5 
38 Marll 
37, Mar 11 
30 Mar20 
521,;Mar 7 
4 Mar25 
9312 Mar 27 
13. Jan 2 
3 Mari2 
2%, Jan 29 
78 Apr 2 
17 Jan 7 


8% Jan 2 
43 Jan 2 
168 Mar 18 

5ig Mar 27 
341, Jan 30 
28 Marll 

2'e Jan 2 

7 Jan 2 
99 Jan 20 
23 Jan 2 
27's Jan 7 
21 Mar 6 

ig Jan 2 


135g Mar 6 
5t Mar 10 
3934 Mar 19 
6112 Mar 30 
491, Apr 1 
1121, Mar 30 
161, Mar 30 
394, Mar 27 
3 Mar 7 

Tig Feb 
42 Mar ll 
134 Mar 28 
46's Apr 2 
Mar 16 


i149 Apr l 


3g Jan 2 
22 Jan 20 
7 Marll 


9% Mar 12; 


19 Mar 9 
112% Jan 12 
32's Mar 24 
534 Feb 19 


Mar ll 
85g Mar 16 


u 


247g Apr 2 


26's Jan 19 
61, Mar 25 
1612 Mar 16 
99 Jan 26 
34%, Feb 18 











3114 Mar 12 
13% Mar23 
2%,Mar 7 

Ip Jan 2 
16 Feb 17 
4% Mar Il 
69 Jan 2 


lo Jan 2 
19 Jan 2 
31 Mar 13 
15's Mar 26 
12 Jan 3 
11's Jan 15 
1% Jan 6 


174g Apr "2! 
63% Mar 30 


43 Apr 2) 
6lle Apr ! 
52 Mar 28 
1044, Mar 28 
15!2 Apr 2 


10212Mar 9 


14 Jan10 
2l2 Jan 3 
51, Mar 30 

lg Jan 12 

231g Feb 18 

1634 Mar 12 


68 Mar27 


11819 Mar 25 
267g Mar ¥ 


22 Marill 


103% Feb 2 20 


241g mar 12 
6312 Jan 6 
13! Jan 3 
13'2 Jan 21 
3 Mar 6 
2 Mar 3! 
49 Mar 6 
1714 Mar 10 


1%, Feb 28 
llsMar 6 
5le Jan 2 
412 Mar 12 
62 Apr 2 


19%, Mar 12] 
22% Mar 30 
1712 Mar 31 
120 Mar 25 
lll Feb 13 
50 Jan 26 
51 Jan 27 
90 Mar25 
415g Apr 2 


153g Jan 2 
111g Mar 20 
llllg Jan 3 
55g Jan 2 
323;Mar 6 
78 Janl2 
10 Mar26 


83; Feb 19 
1% Jan 9 








120 





$ per share 
65s Jan 28 
2%, Jan 10 
50 Janl0 
5 Mar27 
35 Feb 5 
72t¢ Jan 3 
5l2 Jan 16 
106!2 Jan 17 
15'g Jan 320 
4ig Feb 27 
3\4 Jan 6 
87 Feb 25 
22% Jan 28 


11% Jan 26 
48\;Mar 4 
172 Jan 5 
6% Jan 14 
397 Mar 28) 
3414 Jan 27 
37g Jan 20 
1053 Jan 25 
Feb 7 


2419 Jan 25 
1 Marll 


1753 Jan 14 
72'2 Jan 16 
5114 Jan 14 
71 «Jan 19 
55% Jan 3 
119% Jan 13 
24 Jan 
46'2 Jan 14 
1 Jan 
tig Jan 19 
44 Feb 9 
145g Jan 5 
52! Jan 6 
150!2 Jan 6 
159 Jan 2! 


1532 Jan 30 
29% Feb 6 
207% Jan 3 
llloMar 2 
243, Jan 7 
1154 Jan 30 
41% Jan 6 
55 «Jan 19 


25!2 Jan 19 
2'g Jan 19 
292 Jan 19 

115tg Feb 25 

19 Jan 29 

314% Jan 20 

29!2 Jan 7 





96's Mar 

138 Jan 9 
1014 Mar 25) 
25 Apri 


30% Jan 26 
72 Jan 17 
18!2 Feb 4 
102 Mar 5 





45g Jan 5) 
3t Feb2s 
15te Jan 22 
353 Jan 20 
1g Feb 18 
19!4 Mar 25) 
5% Jan 3) 
74 Janl6 


114 Jan 29} 
24%; Mar 10, 
39l2 Jan 
19 Feb 
13'2 Feb 
13!2 Feb 


CI Orbe 


204, Jan 
70 Feb 


Jan 2% 
104 Jan 
93 Jan 
113'¢ Jan 
18 Feb 
104l2 Jan 
16'2 Jan 
3!2 Jan 27) 
8, Jan 28) 
16:5 Jan 27!) 
27% Apr 2 
1914 Feb 5 


814 
127 

2912 

3lle 


91 


x Toots oats am 


Jan 6 
Jan 23 
Feb 2 
Jan 8 


Jan 22 
Feb 4 
Jan 29 
Jan 7 
155g Jan 5 
37% Jan 26 
31g Jan 27 
53 Jan12 
22'4 Jan 13 


2'g Feb 10 

17g Jan 3 
61g Jan 5 
6%, Jan 20 
73% Jan 13 
24 Jan 7 
28 Janli 
21%g Jan 25 
Mar 25 
117 Mar 3 
54 Jan26 
5714 Jan 26 
104 Janli 
62 Jan 5 


274 
692 
14 


19% Feb 4 





13! Jan14 
1201, Mar 17 
74 Jan 19| 
37!2 Jan 13} 
84 Janli 
12% Jan 5 


125g Mar 30 
2% Jan 26 


$ per share|$ per share 
27% June 612 Sept 
14g Dee 33, Sept 
20% May; 51 Nov 
333 Apr 53g July 
30 Dee} 42 Jan 
60 May; 79 Dee 
Als 10!2 Jan 

100!2 117. Jan 
8g 14%, Nov 
212 453 Sept 
23g 


83 
Oly 








19 July 


13 July 
69'2 Jan 
183 Jan 
9's June 
43 June 
33l2 
45g 
103, 
105 
317%. 
34!g 
26 
2's 


2819 
1031s 
65\g 
76'2 Jan 
703%, Jan 
130 §=Jan 
33%, Jan 
250 '3 Nov 
15g Jan 
l'y Jan 
62 Sept 
165g Jan 
64 Sept 
157. - Jan 
162 Oct 


Aug 
Dec 
Jan 
Mar 
July 
Aug 
July 
Mar 
66 <Aug 


27', Sept 
2'2 Jan 
283, July 
1118's July 
23%, Sept 
42 Jan 
33's Feb 
105 Nov 
143. June 


5g 
31 
34's 


45 


Nov 


Dee 
Apr 
Dee 
Dee 
Dec 
Feb 
Feb 
Dec 


Oct 
118 Dee 
27!2 June 
as Apr 
Apr 
Aug 
Dee 
Apr 
Dec 
Jan 
Dec 
Dec 
Dee 
Feb 
Dee 


Dec 
Apr 


Dec 


244 July 


105 Jan 
141 Mar 
34!2 Jan 
36!'2 July 
112 Aug 


54's June 
26!2 July 


23g May 
2% Jan 
6'g Dec 
7 Sept 
Sept 
Nov 
Jan 
Jan 
July 
Aug 
July 
Aug 
Aug 
July 
Jap 


174 
120 
12% 
42'g 
95 
18% 





Dec} 157 











13 Apr 3's 





t fare 


S2iversaip. 


a Dot. dalivary. 


n New 8684. 


rT Cisa Sale. 


z E«-liv. 


y “© <-rigats. 


q Callea for redsmption, 





BONDS 
N. Y. STOCK EXCHANGE 
Week Ended April 3 


Interest 


Period 


i 





Railroad & Indus. Cos. (Con.) 
Revere Copper & Brass 344s. -_. 1960 
t$*Rio Grande June Ist gu 5s .1939 
ths Rio Grande West Ist g 48__1939 

*ist con & coll trust 4s A___1949 
Roch Gas & El 44s ser D_. _.1977 

Gen mtge 3%s series H__.-_- 1967 

Gen mtge 3 4s series I 

Gen mtge 3s series J_ ~~ -. 1969 
t§*R LArk & Louis Ist 44s 1986 
t*Rut-Canadian 4s stpd 194 

t§*Rutland RR 4s stpd 


S 


Saguenay Pow Ltd Ist M 4'(s8_1966 
St Jos & Grand Island Ist 4s__1947 
St Lawr & Adir Ist g 5s 996 
EE ee 1996 
St Louis Lron Mtn & Southern— 
*§Riv & G Div Ist ¢ 4s 
*Certificates of deposit 
t*St L Peor & N W Ist gu 5s__1948 
St L Pub Serv Ist mtge 5s____. 1959 
St L Rocky Mt & P 5s stpd___1955 


t*St L-San Fr pr lien 4s A____1950 
*Certificates of AWD 
*Prior lien 5s series B 
*Certificates of deposit 
*Con M 4s series A 
*Ctfs of deposit stamped 
tSt Louls-Southwestern Ry— 
Ist 4s bond ctfs 
2d 4s ine bond ctfs__._Nov 1989 
f° ist term & unifying 53____ 1952 
Gen & ref g 5s series A_. ._1990 


SL ReELE LL 
wLnnnnnrOucdZ 





ol 
Lust 


St Paul & Duluth Ist con g 4s_1968 
t*St Paul E Gr Trk Ist 444s___1947 
t$*St P & K C Sh L gu 4 4%s__1941 
St Paul Union Depot 3!4s B_-._1971 
SA & Ar Pass Ist gu g 4s___-_- 1943 
San Antonio’ Pub Sery 3 4s-__.1970 
Santa Fe Pres & Phen Ist 5s___1942 
Scioto V & N E Ist cu 4s 198) 
tSeaboard Air Line Ry— 
§*ist g 4s unstamped 
§*4s g stamped 
Adjustment 5s Oct 1949/F A 
§*Refunding 4s_______.___- 1953;A O 
*Certificates of deposit . -. ‘yee 
*ist cons 6s series A_____.-- 1945|M Ss 
*Certificates of deposit - ee 
t§*Atl & Birm Ist gu 4s__.1933|M s 


t*Seapoard All Fla 6s A ctfs___ 1935 

*6s Series B certificates. _.. 1935 
Shell Union Oil 2 4s debs__--. 1954 

2%483 f debs 1961 
t§*silesian-Am Corp coll tr 7s_1941 
Simmons Co deb 48s__......-.- 1952}: 
Skelly Oil 38 debs__._.....-. .. 1950 
Socony-Vacuum Oil 3s debs__.1964|\J J 
South & Nor Ala RR gu 53.__. 1963)A 0) 
South Bell Tel & Tel 3448 

3s debentures _..........-- 1979|\5 J 
Southern Cclo Power 6s A IJ 


Ty a ae coat 


 oliteiiionl 
Srvruored 


1950;4 O 
.1950};4 O 





Southern Pacific Co— 
4s (Cent Pac coli) .......-- 1949 
4s registered.........-... 1949). 
Ist 444s (Oregon Lines) A-__ 
Gold 4 4s_.-- 
Gold 4s 
Gold 4 \%s 
10-year secured 34{8__.---.-. 1946}. 
San Fran Term Ist 48_ ~~~ --.- 1950). 


South Pac RR Ist ref guar 4s8_ .1955 
Southern Ry Ist cons g 52_...1994 
Devel & gen 4s series A 
Devel & gen 6s 
Devel & gen 6%s 
Mem Div Ist g 5s 
St Louis Div Ist g 4s 
So’ western Bell Tel 348 B_-_- 
ist & ref 38 series C___.-_- .. 1968 
*Spokane Interuat Ist g 448.2013 
Stand Oil of Calif 2%8 debs-_-_ 1966 
er re Oil N J deb 3s 
2% 
Studebaker Corp conv deb 6s... 
Superior Oil 34s debs- 
Swift & Co 2%s debs 


T 


Tenn Coal Iron & RR gen 5s..1951 
Term Assn St L Ist cons 5s____1944 
Gen refund s f g 4s 1953 
Ref & impt mtge 34s ser B_1974 
Texarkana & Ft 8 gu 5%s A... 1950 
Texas Company 3s deb 


— 
— 


#“ZeeE! S 
220%) 


Oa wt 
~~ 


s=adecOOScre 


- 
w= 


EZSSSTpSSNGnaney 
Zezun = 


Texas & N O con gold 5s 
Texas & Pacifie Ist gold 5s__-_.2000 
Gen & ref 5s series B 
Gen & re 58 series C 
Gen & ref 5s series D 
Tex Pac Mo Pac Ter 548 A__.1964 
Third Ave Ry Ist ref 4s_.._--- 1960 
*Aadj income 5s 
§*Third Ave RR Ist g 5s 


eOeebOOSsZOecade 


Tol & Ohio Cent ref & impt 3*{s1960 
Tol St Lculs & West Ist 4s_...1950 
Tol W V & Ohio 4s series C__.. 1942 
Toronto Ham & Buff tst ¢ 4s. 
Trenton G & El Ist g 5s 

Tri-Cont Corp 58 conv deb A-. 1953 


~— 


SECERO SPS ZS eee Ree 
~~ 


___ eade 


Union Elec Co of Mo sy gap l 

t$*Union Elee Ry (Chie) 5s-_. .1945): 

Union Oil of Calif 6s series A - - -1942 
3s debentures 


Union Pacific RR— 
Ist & land grant 4s 


Ref mtge 34s ser A 
United Biscuit 3 44s debs... - .- 1955 F 
United Cigar-Whelan Sts 5a. .1952 
United Drug Co (Del) 5s 


UNJRR & Canal gen 4s 
Unfted States Steel Corp — 
Serial debentures 
.753 


1942))} 
1943 
1943 
1944 
1944 
1945 
1945 
1946 
1946 
1947 
1947 











Thurs .} 


| 109% 


Last 
Sale 
Price 


Low 
100 
*50 

48% 
21% 
*108 ‘49 


*108 
107 


100 


“49% 
22 





*101L% 


100 '§) LOO's: 


105 


594 
57%) 
56% j 
56 | 
55 | 
85 4 | 
86 


56% 
55% 
54% 
54 
84%; 
R5 
70 84 | 
90 '4 
67% 
88 | 


69% 
90% 
67% 
87%4 
91% 

*844 
86% 

| 110% 
"105% 
33% 
| 102 
104 %4 | 104% 
10544! 105 
| 1094% 
} 101 
"102 


92% | 


| 
| 


*121 
| 10814 
| 109% 


90 
105% 
105% 
101 
100% 

68 '4 

AR M6 

68 \¢ 
102% 

5O% 

14% 
100 '4 


90 
105% 
1004 
69 
69 
14%) 
RR16 
85 
“101% 


*105% 





*109 

*7 4 

(#100 % 

99%| 99% 
97 97 


109% 
98 
9814 

.} 104% 

*106% 

74% 

91 


98 4 


“994 


_|*100 

*100 
\*100 4% 
*100% 
'*100% 
*100% 
i*100 
*100%4 
1*1004% 
*100 4 
*100'4 

_|}*100% 





Week's 
Range or 
Friday's 

Bid & Arker 


High 
100% 


~ 


>IT 


83 4} - 


11% 
102 % 
100 6 








} 


.|Low 


Range 
Since 
Jan. 1 
High 
98 100% 
39 50 


39 gli 


109% 109% 

109%5 10914 
10642 107 
10% 16 

4% 7% 


124 | 124 


16% 
1634 


8% 


10% 
9% 


85%) 
86 


704 
90% 
67% 
SS \% 
92% 
S6'4 
864 
110% 
106% 
34% 
102 

104% 
105% 
109 4 
101% 
103 


122 
108 \4 
110% 
102% 
90% 
105% 
105% 
101 
100% 
69% 
69 
69 
104% 
5i dM 
14% 
100% 


88% 
85 


102 


108 


109% 
8% 


99% 


97 


110 
984 
984 

105% 

107 4 
74% 
924% 


105 


101 %}- 


10 


1i4 


101 ¢| __- 


101% 
102% 




















For foot 10tes see page 1393. 
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B_.| Thurs. Week's B_ | Thurs. Week's | S| Thurs. Week's 
BONDS S| Last Range or 3 Ringe BONDS | 53) Last Range or 3 Range BONDS | S38! Last Range or 2 Range _S 
N. Y. STOCK EXCHANGE 3% Sale | Friday's | =3 Since N. Y. STOSK EXCHANG Zi] Sale Friday's 3 Since N. Y. STOCK EXCHANGE | 3%| Sale Friday's Ey ‘ieaee 
Week Ended April 3 “a| Price |Bid & Asked) &%Z| Jan. 1 Week Ended April 3 [Sa] Price |Bid & Asked) &: Jan. 1 Week Ended April 3 S<| Price |Bid & Asked) SZ} Jan. 1 
nee Eee eS eee — ecu aes ea™ SEE 39k Ge. Beran oe ens j ea See —_——_-|-——- | — | — 
Railroad & indus. Cos. (Con.) Low High No.|\Low High Railroad & Indus. Cos. (Con. 7 | | Low High| No.\Low High Railroad & Indus. Cos. (Conel. )| Low High No.| Low High 
United States Steel Corp (Con.)— tWabash RR Co (Concluded) — t* Western Pacific lst 5s ser A_1946|/M 8) __ 30% 31% 7| 20 32% 
Serial debeatures (Concluded)— Ist lien g term 4s_........ 1954 *5e assented ..-......._..__ 1946; SS; 30 30 30%| 81) 20% 32% 
SA. waeicdse aa May 11948/MN/______/|*100% 101%/....| 100 100% *Ctfs of dep (reorg mgr) ...--_- * Sy Se aes. Jecxé ....| 69% 7014 | Western Union Teleg g 444s___1950/MN! 83 82% 83 29| 793% S84 
UR cc cide ou Nov 11948|MN|______ *100% 101 45)--. 100% 101% *Det & Chic Ext Ist 5s— 25-year gold 5s.........._. 1951\J D| 86%) 86% 86%} 34) 82% 88 
7 VStar May 11949)/MN|_____ _|*100% 101\/|- 100 100% *Ctfs of dep (reorg mgr). .1941/__.- : *924% 95 |---.| 89 9034 30-year Ss.......-........ 1960/M S| S2%| 82% 82%] 64) 814 85% 
ee ee Nov 1 1949|MN|______/*101% -j..--}| 101 101 *Des Moines Div Ist 4s— Westinghouse El & Mfg 2}4s_.1951|M N “101% 101 34|....| 100% 10144 
UT SR REET May 1 1950|MN)_ *100% 101— _.| 100% 100% *Ctfs of dep (reorg mgr)_.1939|_.._|......| *38% --....|---.| 37% 40% West Shore Ist 4s guar____._.2361/J J| 47%} 47% 49 | 27] 45 50 
SSR PENSE Nov 1 1950|MN). -|*100% 10144|-.--| 100% 100% *Omaha Div Ist g 3}4s._-__1941 Registered. - .............. 2361\/ J 45% 45% 4| 40% 47% 
ENERO May 1 1951|MN *100% 101 | _.| 100% 101% *Ctfs of dep (reorg mgr) ...---. Pao Cente | | 28. j--..1:- Oe 33% 
Beccumedteas Nov 1 1951/MN *100% 100 «101% *Toledo & Chic Div g 4s— West Va Pulp & Paper 3s_-__- 1954\J D *10314 104 __.| 102% 104 
Oi ie. oc May 1 1952)/MN). 101% 101% 100% 101% *Ctfs of dep (reorg mar) -..190) 83 83 83 1} 80% 83 Wheeling & Lake Erie RR 4s__1949|M S| "112% 113 } 312 314 
eS alg RIT: Nov 1 1952/MN|. *100% 101 il 100% 102 lst mtge 443 series A__--- 1971) J) 80 764% 80%/| 490) 75 80's Wheeling Steel Ist 34s ser B..1966)M S| 92%| 91% 92% | 32] 903% 95 
Yaa ee gicwe May 11953|MN “100% 101% 1094 103 Gen mtge 4s series A_.....-1981/J J] 48 47% 48 28} 45% 50 Wilson & Co Ist M 4s A-_____- 1955|J J) | 105% 105%) 7| 104% 106% 
“ESP eas Nov 11953;|MN *100% 101%) 100% 102 *Gen mtge ine 4s series B_1991\J J) 38%/| 38 3844} 123) 35% 39% Cear Gee S06. ........-.:. 1947} 4 0 102'4 102%} 1] 100% 102% 
i Seber May 1 1954;MN _1*100% 101 |...) 100% lol} Winston-Salem S B Ist 4s___..1960/J J) | 114 114 
9 “RRS Nov 1 1954|MN *100% 101%)-- 100% 101 t*Wabash Ry ref & gen 514s A_1975)M 8 | 27% 27% 7| 24 28 t*Wis Cent 50-yr Ist gen 48___1949|J J| 46%%| 46 47 | 79) 37 650% 
SI cisactsines May 1 1955|MN 10044 101% |. ss 103 %4 *Ctfs of deposit (assented) - -- _ |. -- | *27% 28%)|.---| 23% 28% *Certificates of deposit. __. __- * . 50 '4| | 87% 45% 
ree ay Stockyards 44s w w..1951j|A O} 92%| 92% 93% 7} O1% 9734 *Ref gen 5s series B_._...-- i976 F A| 26% 26% 5} 24 27% §*3u & Du div & ter Ist 4s__1936/MN| 19 3, 18% 20 74 9 21 
Utah Lt & Trac Ist & ref 5s_ 1944/\ O] 98 97 98%| 75) 97 * 102 *Ctfs of deposit (assented) - ---_/|--.-| 26% 26% 5} 24 28 *Certificates of deposit... ....|.... 18%| 18% 18% 3} 9 19% 
Utah Power & Light ist 5s___.1944|/F Al 96%%| 9654 97%| 119] 9656 101% *Ref & gen 434s series C_.-.1978/4 O} | "25% - ‘ 2244 265% | Wisconsin Elee Power 3348.._1968/A O| 109%/ 10815 109 4 | 14) 1085 110 
*Ctts of deposit (assented) - --- 253¢ 25% 2; 22% 26% Wisconsin Public Service 3448_1971|/ J] | 106 106 | 50/105 108% 
V *Ref & gen 5s series D______ 1980/4 oO) | 26% #26% 3] 22% 27% t*Wor & Conn East Ist 4 ne... 8985) J J! *12 COGS oral Mendes ewe aoa 
| *Ctfs of deposit apne STE 26% 26%! 35) 23 28 | | 
Walworth Co ist M 4s_______ Bala O| 8644] 86 86%} 7) 83% 86% 
Vandalia RR cons g 4s series A.1955|" Al|_ Se ee eee 6s debentures. .__-..-...... oes 4 O}- _| *98 100 |._..| 99% 101 | 
Cons 8 f 48 series B___.._.__ 1957|M N | _..-- ---~-- | Warner Bros Piet 6s debs_-_._- 1948|M s| 100 100 100% 50; 95 101 Youngstown Sheet & Tube— | } 
Va Elec & Pow 3s ser B____- 1968|M 8S |*1095¢ | 109% 110'4 | t§*Warren Bros Co deb 63___1941);M 8; 95%| 94% 95%| 71} 81 995% CIO GO GG kkk a cctteccs 1948'M S| 10214! 101%{ 10214] 29) 101% 102% 
Va Iron Coal & Coke ist g 5s__1949|M 8 *75 77 4%} -.- 69 75 Ist mtge3 [34s ser D__....1960/MN' 100'<' 100 100'4 21| 99 100% 
Va & Southwest Ist gu 5s_____ 2003\J J ; 94 94 | 5) 91 9t Warren RR Ist ref gu g 3'4s___2000/F 4 37 37 37 : a y ; 
See Ce Mn dunecude se yebos 1958;4 O}_. 74% 74%! 1} 7O% 75 ashington Cent Ist gold 48__1948/Q / 81 81 81 : : a Deferred delivery ded in the year's One > f 
Virginian Ry 3% “series A__--1966|M S|_- 107% 108 | 6 107% 109 Washingto1 Term Ist gu 34%s_1945)" A). *104 106 %/_...| 105% 105% sale not iaohuded an vein ie Under-the-rule at Par rhe Body ne 
ist 40-year guar 4s_.._.....1945/F A|_ *98 38 - eens - ~~~ year’s range. r Cash sale not included in the year's range 
Westchester Ltg 5s stpd gtd___1950/J DI) 119%| 119% 119%} 6] 119 12134 ee 3 - ’ 
W Gen mtae 8%s............ 1967|J Di... *108% 11014|--._| 107% 109 § Negotiability impaired by maturity. { The price represented ts the dollar quota- 
West Penn Power Ist 5s E__._1963|M s| ‘l*107% 119 109% 110 tion per 200-pound unit of bonds, Accrued interest payable at the exchange rate 
tWabash RR Co— | ist mtge 314s series I_-_-___1966|/J J| 11014] 110 11034] 18] 110 1lisg | Of $4 8484. 
eS eR aS aly 1939; MN] 87%} 85 87%| 18] 7 88 Western Maryland ist 4s_._._1952/A O| 90%j| 89% 90%] 22) 88 91% + Companies reported as being in bankruptcy, receivership, or reorganized under 
*Ctfs of dep (reorg mgr) -_-_-.-_|---- 87% 85 87% | 59 78 87% Ist & ref 54s series A___.__ 1977'5' J} 100 J 99% 100 8| 9734 102 Section 77 of the Bankruptey Act, or securities assumed by such companies. 
608 woke: S6i.5.5.5-46.-5.- 1939|F A| "414 aS 35 43% | West N Y & Pa gen gold 4s___1943/4 O} ..| 102 4 102 %4 7} 102% 104% * Friday's bid and asked price. No saies transacted during current week. 
*Ctfs of dep (reorg mgr) ._-___|___.| leary 43 |__| 34% 44% si * Bonds selling flat. 








NEW YORK CURB EXCHANGE : 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the reg 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 
last (March 28, 1942) and ending the present Thursday (April 2, 1942)—Friday being Good Friday and a Holiday on the Exchange. It is compiled entirely 
from the daily reports of the Curb Exchange itself, and is intended to include every security, whether stock or bond, in which any dealings have occurred 


during the current year. 


ular weekly range are shown 


















































































































































ey fs “hurs | Sates | Thurs.) | Sales ; Thurs. Sales 
F Last |Weeks’ Range\| for Range Since Jan. 1 STOCKS | Last |Week's Range| for Range Since Jan. 1 STOCKS | Last | Week's Range| for Range Since Jan. 1 
STOCKS | Sale of Prices Week |———-—-__—___ -- ————- (Continued) | Sale of Prices Week |— en 2 (Continued) | - Sale of Prices Week re 
Par| Price | Low High Shares Low High Par\ Price \Low High) Shares Low High Par, Price | Low a Shares Low High 
A | = Associated Elec Industries sie ae amy British Amer Oil Co__..-- . | 19 10 200, 10 Mar) 13% Jan 
Amer dep rets reg --.- £1) wie 2% Mar 2% ar 
Associated Gas & Klec— | Britisn Amer Tobacco — | | 
Common.......------ 1} | lis Jan *s ~Jan Am dep rets ord bearer £1) 9 Feb 9 Feb 
Acme Wire Co common_10 ; 19 Jan} 22% Feb Ce Ae re ik | | lye 1iel 300 Ig, Jan lig Feb Am dep rets crdreg_. £1) } 8 Jan 8 Jan 
Aero Supply Mfg Class A -1 | 20 Mar! 20 Mar $5 preferred - - - --.---- */ kcal % Jan %6 Jan | British Celanese Ltd— 

Class B..-.-...------- 1 4% 44%] 100 4% Jan 5% Mar | Assoe Laundries of Amer. ‘| My Feb 4 Feb Am dep rets ord reg. _10s| | 1g Mar 4 Mar 
Ainsworth Mfg common. .5 5% 5% 54] 200 4 Jan 514 Mar | Assoc Tel & Tel class A_-*| | 5¢ Mar 5g Mar | British Col Power cl A_--*| | i. oa ane wana aneeniaae 
Air Associates Inc (N J).-1 ‘ | 6% Jan 8 Feb | Atlanta Birmingham & | Brown Fence & Wire com _1! 155] ly 15! 609) 1'4 Feb 2 Jan 
Aircraft Access Corp. . .50¢ 1% ly) a 200 1% Jan 1% Jan Coast RR Co pref-. Saal wasce] ------locencbetasetecastealiea Class A preferred-_...-. * 8%; 8 854 709 7% Jan} 10% Jan 
Air investors common. . .2 yi 1% Feb 1% Jan | Atlanta Gas Lt 6% pt. 100! | 106 Mar| 10914 Feb | 

a es ------- URES 6 oS S0 eal oo ee shes os >clewcecaveumee ee Atlantic Coast Fisheries. 1 3'4 3% 3%] 2,900) 3 Jan 3% Mar | Brown Forman Distillers_1/) | ay ig Feb a % aan 

arrants...~---------- | ly) Mar lie Jan $6 preferred.......__- *! } | Jan ‘eb 
Alabama Gt Southern --50 | 77% Jan| 83. Mar | AtlanticCcast LineCo_.50| 25%) 254% 25% 25} 22 Jan} 27% Jan | Brown Rubber Go com..1| y **% 200) 4% Jan} 4% Mar 
Alabama Power Co $7 pf.*| 94 4 94 50) 94 Apr) 107. Feb | Atlantic Rayon Corp----1|___- . 3 Jan} 3% Mar | Bruce (EL) Co common_5 | 113% Jan) 12% Mar 
$6 preferred_------.-- * 84 85% 40; 84'> Apr) 97 Jan | Atlas Corp warrants------ 4 4 ‘4 300 ‘4 Mar 74¢ Jan | Backeye Pipe Liae_-_-- 50 ; 35% Jan} 40 Feb 
Alles & Fisher Inc com. _* 2% Jar 2% Jao | Atlas Drop Fcrge com..-_5|_ j | 6% Mar 7 Jan } Buff Niagarn & Kast Poy — 
— Hype -++-- . | 1 Jan 1% Feb | Atlas Plywood or ax _| 14 14 4] 300} 13% Mar) 16% Jan $1.60 preierred___--. 25) 11%) 10% ILM 1,800 aa be pd ads, ns 
Allied Intl Iaves am Auburn Central Mfg name $5 Ist preferred -._.-_.. *| 75 67% 75 590 17g Mar 4 an 
$3 conv preferred_--..-- bd % Jan 136 Jan changed to Amer Cen | 
Allied Products (Mich) - .10 18 Feb} 19% Mar tral Mfg Bunker Hil) € Sullivan 2 50 8%) Sy 9 5,800 814 Mar} 124 Jan 
ae yh wpad com -- - -25) j | 213¢ Mar) 22% Jan * Automatic Predems Se i 2% 2% 2% 300 1% Jan 2% Feb [| Burév Inc $3 pref__.....* 12 if a ad ~— 
Altorfer Bros common. .. } | ca oeaeateet ee eee Automatic Voting Mach..*; ___ 3% 3% 200| 3% Jan 3% Feb | Burma Corp Am deprcts_-_ | s Mar 7 ‘eb 
Aluminum Cocommon.-..*| 83%| 83% 87 1,200; 83% Apr! 105 Feb | avery (B F) & Sons com_5)__ 2% 244 100) 2% Mar 34 Jan | Burry Biscuit Corp__12%c % Jan % Jan 
anes cea ee a 108 44 108 45 111% 11450) 108 % Apri 114% Jan o% Lace w w....25 Re : | 124% Mar| 134 Jan | | 

uminum Goods --- : : 12% Jan} 12% Jan preferred x-w ~~ -25 | 13 Jan} 14 Mar 
Aluminum Industries com * 4% Feb 5% Jan Warrants BT ELS ae ‘ lie Jan ‘ig Jan Cc 
Aluminium Ltd common_* 74 Marl 77 Jan | Axton-Fisher Tobesso— | 

6% preferred_-.-.-.- 100 9054 Jan| 96 Jan Class A common. _. -- : 31% 31% 30} 22% Jan} 35 Feb | Cable Elec Prod cem__50c Be oo oho waheiey en eS 
American Beverage com. -1 4 My 100 4 Ja) ‘ig Jax | Ayrshire Patoka Ceitierien 1 é : yes ...-| 4 Feb 5 Jan Vot trust ctfs__....- 50c) | . 100} “6 Jan! ‘ie Jan ; 
American Book Co - - ..100 20% Jan| 24 Feb Cables & Wireless Ltd— . 

Amer Box Board Co com_1 4h, 4 4% 600, 3% Jan| 414 Mar B Am den 5\«% pref sha £1). |----- Pee Fug einei 3s 
aa — ow ----- 1 6 6 700} 4% Jan} 6% Feb Calamba Sugar Estate-_ 20). | | 2h + ped aK Fee 
merican Capital— Cahfornia Elee Power... .10 “gs Mar an 

Class Acom on....10¢ 1% Feb a, Feb | Babeock & Wilcox Co._._* Ne 24% 245% 600; 24!'5 Mar) 28% Jan | Callite Tungsten Corp. __1 1% 1% 1s 300) 14 Jan) 1% Jan 

Common class B - - - -10¢ 432 Jan 1g Jan | Baldwin Locomotive— Camden Fire Insurance __5 | 18 Mar) 18 Mar 

$3 preferred -......--- 7% 7 8 200 7% Jan 8 Fes Purch varrants for com_ 3% 3% 3% 800 3. Mar) 4% Jan | Canada Cement Co Ltd_* ee oa. ab daa 1 oeesienees le wreececnce 

$5.50 prior pref... ---- 5) 69 ~=—s«669 100} 6544 Jaa} 69 Mar 7% referred . ----.--- 30; 3044] 30% 305 100} 2934 Mar| 33% Jan | Canadian Car & Fdy Ltd— 
Amer Cities <_ «& — Baldwia Rubber Co com_1 3% 3% 400] 3 Feb| 334 Jan 7% partic preferred ...25) 15} Jan; 18% Mar 

Conv class A----- --- 5M 5 5% 200 5 Mar! 14% Jan | Barium Stalaless Steel_--_1 S16 “% Sse} 2,500 ‘16 Mar 1 Jan | eeies 

Class A.------------ 5 54 (5% 100} 5 Mar; 13 Jan | Barlow & Seehg Mtg— | Can Colontal Airways. _1/ } 2% 900} 2 Mar; 2% Jan 
‘i — Seay peomee~ ol 530 539 200 1¢ Mar yu Jan $1.20 conv A com....5 7 7 7 100} 26% Feb) 7% ~_ Canadian Dredg & Dock.* | ees ee 

mer Cyanamid class ae ee Ce MA ee Sh Basic Refractories Inc___1 oS E 5 Mar 7% Jan 
‘ Gines B OA nas. nn * ai 30% 32 3,900} 30 Mar! 41% Jan | Baumana—See “Ludwig” bar my _—- Alcohcl— on J 2% Jan 

mer Export L -- y 20'4 bit 200; 18% Mar! 24% Jan Class A voting........ 4 an «7% ‘ 
Amer Foreign Pow warr -- - . Igy Jan ie Feb | Beau Brummell Ties Ine--1 : cae 3% Jan} 414 Feb Class B non vot_.._.__- * 21¢ Mar| 2% Feb 
2 “ Beaunit Mills Ine com._10 7% Mar 8!g Feb | Canadian Industries Ltd— 
Amer Fork & Hoe com...*| _ 11 Feb} 12% Jan $1.50 conv pref__.__- 20 22 Jan| 22 #£Jan 7% preferred. .-...- 100 . ee re 
American Gas & Klec..-10 15%} 15° 15% 8,200] 15 Mar| 20% Jan | Beech Aircraft Corp----.- 1 8%) 8% 8% 800} 746 Keb) 944 Mar | Canadian Marconi. -.--_1 ‘ 1.500)  %6 Marl 36 Jan 

4%% preferred. ---- 100) 87%| 8244 88 | 400) 8244 Mar! 104 Jan | Bell Aireraft Corp com_--1) __ 16% 16% 700| 14% Jan| 1644 Jan | Capital City Products___* 10% 104! 125, 84% Jan} 12 Feb 
Amer Generai Corp cem 1 Je) ___ Ss ~ Jae" 1% Feb| 2% Jan | Bellanca Aircraft com_-_-_-_1 27 3 200 2% Jani 3% Feb : 

$2 conv preferred --- . - 1 26'4 2614 25] 25% Mar; 28% Feb | Bell Tel of Canada_.--100/ 10914| 10914 10914 60} 108 Jan 117 Mar [Carman & CoclassB_...*) 6 | 6 6 a A Ad 
i os So ceet coos. - 6 ‘ 28% Mar| 32 Feb | Benson & Hedges com_--*|_ a. Be io} 30 Mar} 325¢ Jan | Carnation Co common.._* 137 bg 37 My 50) a M“ re ait “ cae 

mer Har --29 : ‘ 124% Mar! 18 Jan Conv preferred--...__.- ae Pi PU (Mee ta, SR, AE Pee ry Carolina P & L $7 pref___* 00 00 10 u ar 
Amer Laundry Mach...20 21 21% 400} 18% Jan; 21% Jan | Berkey & Gay Furniture.1|  _ 16 M16 300 716 Jan 34 Jan $6 preferred _......._- * 95 Mar 103}4 Jan 
Amer Lt & Trac com....25 7% 7% & 1,500 7% Apr! 11% Jan | Bickfords [nc common..-_* Bj: . 9 Feb| 10 Jan | Carrier Corp common__-.1 5\4 54% 5%] 1,400 434 Feb + — 
Pati a o-n- 28 . age aa oa — sexs = BB no rey ae he, eae 384 Jan| 384 Jan peee e Co common. | 1 6 6 6 poo . nee ox ro 

4 30% |: 5 % Mari: an tee) Foundr asco Products... ._..-- 5 29 wi ' 
‘ ety : ; 79 4 Jan i Jan & Machine Co nani 7% 6% 7% 400} 6% Mar, 8 ae Castle (A M) comumon._ 10} ___- er ee es 
mer Mar 20 ----- "4 4) 3,900 36 Jan % Jan | Blauner’scommon_-._..__*|__ ‘ 3 Feb 5 an 
Amer Meter Co-------- - 7 - << 20% Mar! 27% Feb | Bliss (E W) common..-_-.. 1} 13%] i314 135 500} 134 Mar) 16'4 Jan | Catalin Corp of Amer__..1)_- 2% =2% 400, 2% Mar| 3% Jan 
peel te gochey 61% Mar| 6144 Mar | Blue Ridge Corp com___-1 ‘il =e Suet 10] ne Feb tg Feb | Cent HudG & Ecom___- 646 Jan| 7% Jan 
merican publics - - - - 4% 4% 5%} 1,300 4% Apr 6 Jan $3 opt conv pref_...-.- *| 2735| 27 27 14 550} 27 £=Mar| 35 Feb | Cent Maine Pow 7% p lS leet tel taten 
Amer eal-Kap common. -2)__ we = 1% Mar 2% Jan sie / R F Cent ay Pow 5” bref. - 765% 76% 20 ‘7 ond 7 — 
. 1 n : scat 
Am Superpower Corpcom * be 39 500 he Jan 5:3 Jan Sohack (i G; Oo + pet : ee . is = 156 haar ere tseaneibiee oe e 

Ist $6 preferred... .-.- 39\4%| 39% 389% 50, 38'4 Mar! 48% Jan 7% ist preferred....100)____ ae ce 35 Jan; 42 Mar | Cent Pow & Lt 7% pfd 100 | , rg —— wad’ ro 

$6 series preferred. _--- . im 1% 100 1% Mar| 2% Jan | Borne Scrymser Co_-___- 25} _. 33 33 50| 30% Jap} 34 Mar | Cent & South West Util 50c| =--| 16 Feb a7? Jan 
American "Thread 5% pt.-5 3 3 500} 2% Jan| 3 Jan | Bourjois Inc__...______- Ras ae 54% Feb| 6% Jan | Cessna Aircraft Co---.._- 1} i2 | il'g 11%} 2,500) 938 Mar) 12% Muar 
er ae com _ : . 2% 2% 600} 2% Jan| 2% Jan | Bowman-Biltmorecom...*|._ . % Jan 2’ oan Chamberiie Metal Weather | | on Marl 3 Jan 

a ost Fence -..-- 2% 2 23 400 2 Keb 2% Jan 7 lst preferred____100 1% Jap y ve GHP OGivccsuteccacss a | P | <8 é 
Pe ap anti yang - 1} --- ‘| 1% 1% 100] “156 Jan} 1% Mar $o°2d preferred Makin *.. oe ie Jan ‘1 Jan | a ee 

pex Elec com. - - : oh Feb 9 Jan | Brazilian Tr Lt & Pow___* 6 6! 4,400 4% Jan 6% Mar | Charis Corp common_-_-.10) ’ 3 
Appalachian Elec Power— Breeze Corp common. .--1 8% 9° 600} 8 14 Feb| 1044 Mar | Cherry-Burrell common. _5) = 9 100) ot Mar} 10% — 

434% preferred___.- 100} 92 | 91% 93% 160) 91% Apr! 103% Jan | Brewster Acronautical_-__; 7 6% 7 3,300} 65% Mar| 834 Jan | Chesebrough Mfg--.-..-.. 25 b ) 2a Jan) 83 Rope 
Arkansas Nat Gas com_-__* Bridgeport Gas Light Co_*|  - , 20 = Jan; 205 Jan Chicago Flexible Shaft Co 5 sot 49 Jaa) 3 Mer 

; aor * “4 34 900 4 Mar; 1 Jan | Bridgepcrt Machine. ---- 2! 23 2! 1,400 1% Jani 2% Feb | Chicago Rivet & Mach.-- ‘ 4 eo) 

Common cl A non-vot_ .* a4 %| 4,500 % Mar; 1% Jan Preferred. .........- ido ic © 2. 60} 52 Jan| 60 Apr | 

PR Bs pes oy enn 10 ss 6% 6% 500 6% Mar 7% Jan | Brill Corp class A_.____-. * : 5 . 2% Jan; 3's Jan | 
ani 4 --- 6 76 76 20| 76 =Mar| 87% Jan | Na Cae ee * ‘ ‘6 Jan ‘6 Jan | } 

Aro Equipment Corp-.--1)__. 6% Jan| 8 * Feb 7% preferred. _-._--- 100). - -- oo 44 Jan| 5534 Feb | 

Art Metal Works com. ---5 544 5M i00| 5 Jan} 5% Jan | Brillo Mfg Co common... Se 13! Mar| 144 Jan 

Peng be. ae e- ~--t} 444) 4 4% 300) 3% Jan) 4% Jan re cid eaten * me 31% Jan| 31% Jan a 
es ba am. 13 Jan' 13 Jan ' 














For footnotes see page 1396, 
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+ 
STOCKS Thurs NEW YORK CUR 
sroces — | “East |weers Ranve| ‘Tor B EXCHANG 
Par Price 4 vo | Week Range Since Jan. 1 s _ T t 
igh} s Toc os. 
oe Mining..._1 -| aes Low High (Continued) Last |Week's Ra = 
ns -:- "SS TRE. : -: Par Sale of Prices Wee Range Since J 
ties Service common..10/ 2 iis i2%| 375 53a Mar neal Price |Low High eek an. 1 st Thu 
preferred. ...... --40) 2%) (2 2%) 4 — gs” Jeni 14 as Bauity Corpcommon..10e} _*,, Rare Low (Cc SCES heat, Sates 
preferred OE FGI * 36% 35 36% 2 “% Mar 3% Feb $3 conv preferred 5 te 316 36 : High ‘ontinued) Sale Week's Range} for 
$6 preferred * “eugerewer,* 2% 2% 2% pee nt Apr; 55 : Feb ee oe ie <2 onae : ty, 14% 25 “| - 6 Jan BR Par| Price ua... Prices Week ge Since Jan. 1 
o"|------ : 2% A a > epee 3 ‘ 16 = ° : 

Cities Serv P & L $7 pret_*| 56 hith  -tan ae een --ea--t=* “| 23” 22 <8 or er Tee See | ee Dpomne— tins Neraantn Ei High 
City Auto Stamping —_-__ ° ete - oe 30} 56 Apr] 82 as d = -- ” x fe rs 22 ae on.%e, brefeered "= 60 ~==---f>---- j 
City & Homes 10 gts 60 Mar aand Jan F aD 2% Jan.| Internatio Co of No Am_10} 63 9 9 or \% Mar a, 
Clark Controller Co ; 4% Jan rt — peeerensianen Cae Mert ? 63%| 62 63% BP Pe pe 

ae eet ; 6% Mar} 6% = Fairchild Aviation pig Fy a Elec 10% WM dan 62 Mar 77% ~4 
Qu iene : 1232 Marl 18° Mor | Paltett Beoe @ airplase.t 85 8%] 400 Seaipaah Sateen toa ar 10% Mar 13° Jan 

-<Seee _ a” 7 & 

Seed em ls, eal al dg aE Resets | i a eS OEY bestest a Myf gan) 13e ebl 2. dan 
ractor. com._.* | 93% 33% ~~ M rs M e-* 1------ 5 ( Jan an 
Genaenae Geal Oerp..ide|_ °° 3 23%) 50} 9356 eS ae Fed Comprens & W: — : 534 534) 100 6% Marl 7% Jan Internat Paper Cowasr.-.| io] wv | 0,700) Sn Mar} 1+, Jan 

D-= 100}... -- | BR te ron fe A a i 4%]. wool 4g wel 2 pn eemen > Petroleum— be Sate? Pues RE RET: Sent 
Sor Alum Utensil Co...* " 200} 3 Jan ri = Florida & 187 en —“ 0 0 Sala 5 Jan Seaeend oe ~-=-=--- 93 . TOR ee Mas). Mig dan 
oekshut! abi) 49 | 49 4046) BO) 49 Marl G4 ares . 77s 4 Q ® « 
eee tees “4 : see Bl Am eon et ask con - sa-ah y----- RE ms Dm he. Jan patogtere: Shae «+ 9%) 2,200) 8% Marl 9m J 
Colon Development ord__ *] 3% Jan} 3 an | Ford Motor of Ca g--£1)_____ 1“% MK ar} 103. Jam. | Inte 9 Jan) 9% Jan 
6% conv preferred..-£1| a baste 7 Feb a ~ Class A non-vot paar. 4 1p 300) 1% Feb Seserant Safety Razor B_* 4. Jeol. 30 ee 
Fuel & Iron a ARS Th eee OES) Gon ta 44 Mari % oo Class B voting... __._- aaa 11% 11% 1% Jan —e Utility— - 7 
Colt’s Patent Fire Arms .25} gg ix ~ix%| ~~ "400 4% Jani 4% a Ford Motor of France— | — wae Se 200} 10 Jan po alegre * “eo, Feb is Mar 
nnd apn rat! eae col onic. Foul 7236- Jam now nn lo ill RS GIS oS 10 Jan} 1236 Feb. | $1.75 preferred --- .--- : ; : 2% Mar 
. ae 2 os r 32 lee 
aren 100} 25 | 293 25 ‘eb| 7255 Jam | Fort Worth Steck Y: ee kh ee $ Web.) SE-SO oriex pent *) 7] 7% TH 200; -tn Ape — o- 
Columbia Ol! & G . 480} 23 Mar] 34 Fox (Peter) Brewl ards..*/ _.___|__. or 4% Mar terstate Home Equip__1 23%| 23% 23h 7% Apr| 10” ¥eb 
Commonwealth & Southern % % 1 dan 7 lage he geg ------ i? 7 | 100 9 Interstate "8 i 5 5} ia 23% Apr) 2844 pe 
ee im Ma) A an] RowaertGranae a=] "| | eae ee ees ea oo} “8 Ab] “7h Jam 
Oe ee — 9 Power oa “ j ! , 
Community Pub bution =i wT ae ogee. ee —— SE do nates tee ee err *258e ---+-f-~- Rp i Pe nl ya + See | Soha rs oo] 15 Mar] 36 = Jan 
14] 13 13% 100 % Jan % Feb Fuller (Geo A) Co._-___ 15 =. SoS pnaes 8 M Irvi Mftgvtc.__*|} | : % Jan} 1° J 
Community Water Serv__1 . 200} 13. Mar] 18 $3 coav teck......... RR Sig” Gick =o hee 134 Mart: 1036 Jan iallen Air Chute. - - 124%} 12 Re 4% Jan ag 
Saeco Jap 4% couv preterred._.i0 _ See: RE Sisk ~“iogt 8 ee 2 ie lan Superpower A_-__*|__ BM 854 beans 10% Jan} 13% — 
V t cext to 1946_.....1 Esarch -<<<=3 53 Feb) 2 .--100} 40%] 40 40%] 75 25 —_ 10 Jan Fs : 0; She Mary = 945 Mar 
‘Conn Gas & Coke Secu 9 ° °° 16 Jap 4 vil’ 30. bee tics te > BUS eet | agar iain mares 2) buys 
fa 100} 8 Jan) 935 Mar G oo Re Tae pe aire ae ee eee 
OE ae ; a» tint Nat el ie de we. ¢ ee wo Jacobs 
Conn Telep & lee Corp-i| 134 on oo eke ecidcarntiishs OSH rT pan ey anced el pt_*}_ 95 Seannaate leap, Oo on ees i au] 2° ash 7 
Conso} Biscuit Co------- 1% “SE UR Sepa ee 5% , a 95 40) ss J ee ue Pow & Lt— by 1 «1% - oan 1% Jani 2% Ap 
Seirereawet a) it | 2 ok, os) a mS ee ee Orr ae 1M deol ish 
A "er 40% 4: J ME MEEEERE BURN Poke” meme ss 
es Men % pref series ee 107% 10830 + 690} 3946 Mar Baie yond Gen nS Se ee ie lak ee ae et ~=|----------- tae preferred __--- -- mae 65 Mar 81 Jan 
nsol Gas Utilities__._. 99 97% 99 ’ 510| 10634 Apr 114 Amer dep rets 16; 300. j an lhe Jan & Kokenge com. ¥ 75 75 64% Mar 88 
Cc ‘ , % Jan Dp ord re 1s M - to] «75 Jan 
Consol Min & Smelt Ltd_5 if Te in| «ol a eel PR ne RR - Jan nne- Mar} 95 = Jan 
Seem.....th pithy tes : 4% Jan Gen Gas & =a-*) 14 +a Eee --.]e----------]---- 
8% preferred . ---.-- 7 3% 34 _. 25% Jan 2” mei conto heard ts Bite ial ioe: i ee ae pee ee age | RRHRE i ele: RRS Hake “eats 
~----- ----- ‘ 300 3 Mar| 3% Mar $6 preferred om. 1. ye 3 10| 591% M 15% Jam | Kansas 
Consol Royalty Oil - -.-- 10 | ~---| ------|----------- : SS) "Sgte seta 2 <<) Sar Gaees 4 Mar) 10235 Jan | Keith G & B7% preft_100| 11314 
Consolidated Steel Corp. 3] ° oa Tae AS SSO - | Gen Outdoor adv 6% - bene Liles Feb} 14 Fed | 7% (Geo E} Co— —~ 1334} 11344 113% i 
ntinental Gas & Elec Go| ~~~ ry Piney +) late 90c. Semi (196-0 Gen Pub Serv $6 pri pftl00} 60 se Jan| 70. Mar | Kenn. ist preferred. ___ 100 oO] 111% Jan} 116 J 
7% prior pret----.-- 100 | 4 300; 444 Feb Bie an | Gen Rayon Co A pref_..*| é 0 50 seme ep 6 3s. as | an 
——— ae + alae a ate a Jam Seen eats Guo eee age: -~-=] ------ 21% Apr! 69 Jan p—paly gt frog ty A* 7% 7% i00 10% Mar} 10'; Mar 
ontinental Rotl& Steel_.1| 111 ' | ------ 273% Mar| 88 Jan Som... me One Bere % = 27 Mar 5% pack. 7% Dt B.100 . as an Mor 8 pu 
4 103 | yt ST pepe conv preferred ..... ~ 5 Ki . rred D___-- y S 3 eqni« .4 «> ar 
Cook Paint & Varnish ---.* yi 114/800) 73% Jan| 12 Mar General Fire a Rubi — aay] 424 4505 = Jan tate Kirby on Products ----1 ia 25 38 10 5 Mar 53 Jan 
-Bessemer com ae eS 8 preferred ee 2 ‘ 4 oleum .__.._ . 14 1: y ‘ Mar 
ce bith Soc: Sauce Gen Water G & KE com at * 1iu“mnnt.. iad thins Whee, shit Pay Th Mar 
oY. “s+ 15. , J } ae | ii 3 , Mar : ye 
Cornucopia Gold saiaa és] 4%4| 436 4%| ~~ 300 ~ o ft Se preferred . -.-..---. rx ae ee 96% Jeo} 101 Jan — (D Emil) Co com__* Bahn, taint % Feb OR. 
Gorroat & Rey olds.-.-} ee y 300] 456 Jan "Bu - — laa ee Sore See 25] 24% Rae oie Jan moar up teames tt Mhig by wo} 1k OM Sie 
aia deena “8 y et ee is Jan referred eee 90 8816 Jan K mmon_.__1t ‘ rd Mar! li's M 
73 «*" 6 100. % Jan | Gilbert (A C) common... * 4 90 obaeker Stores 3 4 i 7 far 
Cosden Petroleum com. __1 pies ss” inl fe ae Se oe Samenen.-*).--- re a ek eee, sarah PRE ical 3 Seal 3 Jam 
1 om 08 conv preferred_..50| me «1M 2  ¥eb | Gttchrist Co_.-_-..--__. a = 2g GSES ghsiseel<-2:--- 22 at Co 6% pret_.100} < 10% Feb} 10% Sen 
urtaulds Ltd— - ayes 100 1% Mar 1% Gladding MeBean & Co. ” glee Gee “% Mar; 5 Jan ihe Dept Stores— 90 90 ” ‘ . 
1 oe ord reg stocks... £1 13. Feb] 16% 4 Glen Aiden teak. E Gerd fo a Se aero seen ta ix Ist. pref... _100 30} 89 Mar) 97 Mar 
eelly Bette oor Mee < Jan | Godenaux lana | bs -iaicl ~a-ieal" “dak sat ti5- 75s See eee aie ial Sig 
=x. . t Bg ° - } J =. . sisal iaiz dag igi ac | ll (met! noe Pi 1 244 > 
Croft Brewing Co------- ar Bye 8c] 200] ae Mar| 16% gan | Geld 7 preferred -..---..-- ‘ ey wn eee sik ig asl aah Se Feb 
Sa de 6 eh! eit — ili ~ Feb| 534 Keb Goldfield Consol Mines__i| — ~~" =f. aa ‘ae - L 4% Apr) 4 Jan 
Crown Cent Petrol (Maj 5 +---- ee = eb mf Mar) 100 Jan £ 
ae Ss Green. tial: 2 8) igo) 15 Saal Gort A-----3]--.-. 1% 1  Janl %s, Mar | Lake Shore Mines Led.-1 
0 com. .25¢ : jan} 2% Jan ham Mfg common -.1 “| gg 500 Mines Ltd-- 42% 43 ‘ 
7% conv preferred...25) ay Jan 5 ae Grand waplds Varaisb-—-1 - 33 ry 100 ai oe Py, Jan a Foundry & Mach. 5% ats 5% son a =~ 42%) Mar 
coil OU Re om Red be ee ee gay Sy yc a a lB , = 
ee 5 Pp Non- -|----- 9----] ---- 44 2 common Mar 2 
Cuban Atlantic Sugar io eos: . es 400 4% Mar y 1% ome com stock...*/ 75 4 2% Jan 3 m4 — LasmeundestOid bameus.- % 100 Jan 4, Mar 
Cuban Tobacco com_._-_* 1454] 14% 147 50} 4% Jan a’ Mar preferred..._100} 24 75 sal 7 ClassA.__.__.- ; 6 Mart 6: gee 
Guts Lighe'g Ine oom 2.80 ~--- ; «| 2,300] 13% J Mar | Greater ae 27 (127 50 7444 Mar} 83 J aaa .. 
Curtis Mig Co (Mo)... ..5| es: ied Fuss zag 15% a eS etd Bid BS aK ~ ay | a Sig oahu] "dal 3 
Tre at : ieee Ceres oe en <== = 25] oo. = 0-eh 2 a-- - feourt Realty common 1 . 25| 2% Ped) 247° Mar 
a 635 Feb| 6% Feb Gro p & Die_.._*|_ w--- - ae, oe is Jan a Conv pre 2 choad 
D b 6% Feb jGuardi Sts Prod com_25ce|} | ion Bie --| 30 Mar 35%. a Lehigh Coal ~ apa ‘ 10 id 1% Jan 1% 

2 re ema ---93 Ea Be : l 400 = rm 744 Mar eee Develop. .-25 456), 455°. 6% . 3% Mar} 10% aa 
rhe lg weg Gulf States Deane 28] 28 | 274 28 | 1.100) B45y eb) 1 dam [Tine hewn 5 Daeg 1 A OE tol "ie Saal _ 3g Feb 
Dayton Rubber Mfg.--.1| > 7 Cee ie + 6 ™M G preferred - - - ~~. .-- *) go seat r 24% Mar| 3414 Jan Lipton (Thos J) Inc— __ 5% 5 51 25% Mar eri. wt 
tne A conv oonas 7 "3 74] 3 14 ven a Jan ypsum Lime & Alabastine* 924%| 92% 99 60!) 95 ¥4 Mari 108 — 130 c 5% 400) 5 Ave aie re 

err ese 5 E ana p immo adutne t <o------ a Fe 
jay Stores. .--...---- 1] 204) 20 20% $50) 6i¢ Jani 756 Mae H rate ge. 2 Peel 2% Pep Locke Steel Chala. 5 Pema? lear ie, Sd 
Dennison Mfg cl A com... 5 phy ° 2% Jan 3 Feb ety 5 ‘ 200) % Mar r% oon 
3% prior preferred... 50 _ 1% 2%| 4 Jan | Hall Lamp Co kong Star Gas Corp...--*| 6 12 Jan} 14 Feb 
oie debenture - ..-.- i00 ~ 497 497% | 1,600 1 Jan 21 Hammermill Paper._...1 5 4% 41 ne Island Lighting— _ 6% 6% 6 43 
Apt ee maippeeat ; bas Sois4 25 Ris Jan} 50 — Hartfcrd Elee 2 Pea: 6 4% 100} 3% Feb) 4 7 wear haga Si pat * ‘| 4,300) 66 Apr) 894 Jan 
Seee bs | eats » I g Hartford ~---4 -- : % Jan class A... 10 
» | Detroit Foe ng o a": Mar; 105 Mar ord Rayon vt c ; 17 M 6% pref cl -~100 << 
fg.-.1 1 Mar 1 Harvard Bre ----1)_- i . j ar) 19 Jan ass B____. 100 is Mar “% Je 
6% preferred w w_.--20_ _ 4835 Mar {his Jan | Hat Corp irewing Co----1 | i “iiaool My Jem 4, a Loudon Packing...___.- 0 6 16 sock teat gee 244 en 
? i ) ads - . _ 
Beta ray tron P-1 (El) os 2 Sl eae “1.00) 36 Heal “Ty BES | Louklana Lond & pxvtor-1| 9 Ue Beh) "2S ae 
ch Stove Co com. - { Mar | Hearn Dept Stores com __ ae pebee oc: md wg yy a) dalla ae ' 
pDiesrese Paper e.-* iis 7 ii — gy Stores com __5 "izic “itidl - 7 iaal. ae eet ee Lsawic Denman’ Ocean? 344| 4,900] 3% Apr| 4% J 
pee Sees Bree --- id al *-ieal kc ee in wee Saising Oo... 36e 1 oe ae po ml Be Gir ar ge 100" Mar| 102" Jan 
‘0 com 121 oa . 3 (me !.lUU eee ‘ cc - ont ar} 2 Ist wo ~ pbipg eats Gaited My 18 
7% meee i 12% 400| 11 “4 ome te Feb | Hele ad 4% 5%! 24 25% Mar avis = Lyneh Corp meas v Ba.EeS ii idiy BURGE IN 
Dia‘nond Shoe eemmon ._* o- De hl ge 134, Jan a papal bes Sa oo * 400, 4% Mar} 6% Se on..-.-5 22 a3” “32 10 Mar| . ao 
Divev- Twin Truck com..1 19! ot eed ae tee ered oot Heller Co col 886 © thgigiaceraiaadins * 3 - . 8 M ne lon 16% Jan a Mar 
D es 31 3 50 10% Mar ose ee eceees Preferred mmon - - - ~~ - 2 5% 8% 50 % Jan 10 Jan pad 
———— Co common_1 ore 200} 34 Mar 10; Mar | Henry Holt & Co par A- 25} 23 a r 8% Mar} 10 Jan 
Daniaion bem Co Ltd.* re Hewitt ne Pate ~ seh a = 50 at — 6% Jan Naament Sugar opt warr | 
on teel& Coal B 25 3u sO#R H mon. -_5 - ; 3 ar| 24 el Stores - . se 
Draper Corp 4 Feb 414 Feb eyden Chemical -- iv 354 Mar 35% Jan S65 cons pretiered.._.. i 1, Jn 
Driver Harris Co ae 6a 5S q > ae pie tated tedehedeteteeted-teteten Hildock Products... ..-2} sO 80 - 10% Jan 1) “4 Mar Mapes Cons oye 1%™M a 1 Jan 
7% iarris Go---7-i0 po 6 aol 55. a 635 Mar Hue (i) & Co class a... See 50] 744% Feb oan rh Marconi oie. ae a ae ‘g¢ Mar 
tog Condenser Corp_1 204% Mar 67 Jan | Hollinger Co . 6] 14% 1806 200 Fog Mar| 1% Feb BE my yy 5m Co Ltd 26% Jan| 27 Jan 
4 Power Co._....- ou 110 pas 25 Mar | Holophane a G M...5 = Mar} 17% Jan ee Ol Corp. Ps n 
Dare Te Hosiery cl B com * : 1% Feb 110, Jan | Horder'’s Inc anne. - 5% = 5M 600} 5! Hr seing= Steam Shovel. ..* 1 Jan} 1% Jan 
Duval Tous Sener .* te i a 64” Mar| 70° web eee (Geo A) & Ga con® 13° Jan 176 aan ass Util Assoc Vt c.--1) "2% Jan| 3% Jan 
ur_...* \ ” l - Jan 24% ern (A C) Co 27% 2 12 Jan | M 10 ? n 3% Jan 
700 4 Feb eommon..1 7% 27% ; ! Jan} 1: assey Harris a a (A 
eit Jan} 1 Mar nn & Hardart Baking. * ‘ tre 50} 274% Mar 3 Jan | May Mekwea oanen.-") 1! ' ; x = 
¢ Feb] 7% Jap a Hardart..- ..-- ae onan 7] a02---[Aowmenkaonn 4 Feb net ie ann eg Co— t *M 3001 1K Febl 1% F 
ferred___.--- ree 23% 24 z-|--z2------- steer yy ar, eCord Rad & Miz B__. s Feb 
—_ Picher Lead___-- 10 ~ seers by sy cs eS: hs es Pt Mar| 2744 Jan MeWiltiamns toe = Be agape }<nneeneitaees 
ya rag “vee TO BO mee *| 50. | 48% 50° | 2036 Jen} tit = Jen Méed Jenson & Co ea 7% 2%) 8 ig Feb] ty Mar 

mmon-_--_-_-_- . %! 1.3001 7 J seaseen oss Fibre Corp 5 48% 50 600 Mar| 15 Jan emphis Nat Gas com. - 108 105% 108 — 00} 7 Feb Sig M 4 

4 4% v omen pret —-—“i00 _ anj 8% Jan rg Ligonier Co__*| __ 4% 4% oae 44% Mar 5846 Jan eee Stores --s 33 33 on I Feb] 126 — Mar 
~ lg 8 - com____. a aaa aatd e ay <a 8 > ee : 3: ) zs 
Eastern pe a o<--- 100} _ 4) 48 48% Fs % Mart 1% J V tector Ist preft..___-- CR TR waee-- re ‘aoe 544 Jan as tay Mfg cl A.-1 is 18 50} 18 ‘ re ral 3% Jan 
ee — nha anal a a Jan Hydro-eetrie Seeuriies* uae Vpcaaemiimaee: eds aye . a ae Gpetanes I a 
$7 preferred Ro ee 16% a 33 Jen ee Food Prod__.__5 pe te F ” oe 4% Jan 8% bev Merritt Chapman & Scott * 2544 Feb 29 ° BAe 
$6 preferred series B ~~ |--<- fc se % y~ 22% Mar ygrade Sylvania- --.---- 2% 24% 2%! 500 -+22-------[------- Warrants _.....- ¢ 6% 5% «BS 4 — 
Reay Washing Mach B..*| -- "| 1254 13%! = 275 13% lal 1? aa aie Sus” YastaBsacdar i, a Fre pk A preferred.--100) , s| 4.800} 5, Jani 6%) Ape 
Eco reed 2% 2%] : 12% Apr 17 — Feb | Metal O-- .----- 7 «(1S 275 ine} ‘Jan 
2 : Textile 3 4 J 

boetenes muneeen’ 5 ws Hs Jan} 2% i IlMaols Partic pre Cosp... ..260 me 600 Mig Jan i Mer 
$5 eae eh ro Os leet as tare tae 5% a Co... <6 politan Edison— 1% Jan ra toe 

Se i: : ‘| 5.900 ons consiiveghesoan referred_..50}.. % : preferred - - Jan} 27 " 
Elec P & 12d pret... laa] 4334 4s 1 dan} i - | Div arrear penn saf:. £79 300} go B Michigan Bumper Corp... . Feb 

pret A__ 43 ss 600} 40 4 Jam | MMleste thas Ga... .....* m% 17% feb}. Bumper Cor: 10344 103! ‘ 
Option warrants... ___ “h---- Hy, 4534) 3,900 san Apr} 6045 Jan aH Ze Co. --- ..--- Cayce I l 100} 17 Mar}. pte Jan | Michigan Steel T p-- 2} te 34 20} 101% Jan} 106 

o4e=- 4 2% leal Sil Ape 63% Jan tsapertas Chemical ladue—| ~~ 10 10% = lL. Mar ace a ube.-2.50)_ 16 300 4 -f an 
Electrographic z eae ae 4 Mar; 6 m dep rets regis ry 10 I , Michigan - Ree 4% *) Mar 
ee ele Corp--..-1] 6s 634 6 vias poe Bs ie eee ----l a7. ~ ai am} 18% Jen > epeiegabneent ? ie J Feb} 454 Jan 

were beeg wee | i SP Sime Se eee aig dais sae ee ae Micromatic Hove Corp. -1| 7g 7h i % Janl 1% J 
at eh CT ‘is “caisl -~“azal 2, 2 .: a Tobaceo of Can_5)-—--” iat aaa 54% Jan} 654" Jan Midille States ee Coep. .) {io} G8 dan 14 Jan 

-<s- £4 400 Jan Hennonlenwcsn ences ot. 6 wte res au bs 
% 1 65% 654 4% Mar} 5 iia | SR ere 7¢@ % Jon Class Bvte...... a-+-1 ‘ 5*, Mar 
. if hit % of Grea 4 Mar BY - Viias 

$36% preferred... = ) 65% Apr} 81 — I Britain & a 9 Jan | Middle ah tees oe, a 24 100) 2% Mar 3 ; 
8% Sestatten. "~~ ten : 81 Mar| 10 — Pipe Line. - --. “4 9% 9% 350) 9 Midland Oi) Cor oe SS 3 16 Ra 3° ar The ten 
Empire ow tee Re a S64 85'4 8514 35 85 Mar res ~_ 54% is & = 3% 4 500 54 — 1” Mar $2 conv quintet pet ry Mar 4 Jon 
Emeco Derrick & Eauie 5 Se say * ys » ore rd $10 Jan Indiana Service 6% pt_100 Aor 86% 90 100] 86% _ — Steel Produets— 8 Fedf 8 Feb 

For footno . ; 100; 19 # =Mar 15 wnt Ge eee easy? perpen 15 15 10} 15 4 Apr) 107%. Jan | M non cum div shares_* 
ites see p. 5 20% Jan 15 15 Mari] 18 idvale Go co de wt Siew 
age 1396. Jan 5 30] 15 Jan | Mid mmon_.._* 13 
4% Jan Mar| 18% West Abrasiv : % Jan) M4 

Jan Migoeer ON Gn 16 340 Marl 4i% Jan 
Midwest Piping & Sup_- ag 6 6 i Jan ts 
Mid-West Refi ee? * 1,300 A Mar 5 ros 

nories - ..-- | 14 Feo, 14 , 
; | -o} Msg aml "Bae Jam 
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hurs. Sales Thurs. Thurs. 
STOCKS | “cast |weet's Range} for Range Since Jan. 1 STOCKS Last |Week's Range rz Range Since Jan. 1 Last |Week's Range| for Range Since Jan. 1 4 
(Continued) Sale | of Prices | Week (Continued) Sale | of Prices | Week (Continued) Sale’ of Prices | Week 
ice | Low High| Shares Low High Par| Price |Low High} Shares Low High Par\ Price High\ Shares Low i High 
Mining Corp of Canada. -.* pte WR! Ree SOE Ee Pennsylvania Edison Co— Solar Aircraft Co-_-_.._.~- 1 1% 1% 2 800i; 1% Apri 2% Feb 
Minnesota Min & Mfg_-..* 37% 38% 150| 32 Feb} 44% Jan $5 series pref. ____.___*}.-_.-- Se wt sents .| 46144 Mar| 56 Feb } Solar Mfg Co......-..... 1 % % 1 400 136 Jan 1% Feb 
Minnesota P & 1. 7% pt 100 ; PAS 70 Marl 83 Jan $2.80 series pref______- : ee ee Pog 26 Mar| 30% Feb | Sonotone Corp_____..__- 1 2 1% 32 400} 1% Mar| 2% Jan 
“OG pean Pennsylvania Sosa Elec— Soss Mfg common... _. See ast Eee: 1% Jan 24% Mar 
oceeee- 100 _....} 100, =Mar| 100) —Mar See ae OS oa 16 4 Feb | South Coast Corp com_.1}___- 2% 2% 500i, 2 Jani 3% Jan 
Miscour! Pub Serv com_.* 4 4 iC 4 Feb} 434 Mar | Penn Pr & Lt $7 pref_.2*| 88%| 78% 85 380| 78% Apr] 105 Jan } South Penn Oil..___.-- 25| 32 31% 32 400} 30% Jan} 35 Jan 
Mock Jud Voehringer— 0 as 76 70% 77 130| 70% A 100 Jan | Southwest Pa Pipe Line_10)_.... |... _- aps 25 Jan} 27 Mar 
Commoa -.---...-- 2.50) 6%| 6% 6% 800| 5 Jan} 6% Mar | Penn Salt Mfg Co_____- ERE Sees PPE 135 175% Jan 
Molybdenum Corp --- --- 1 , 4% 4% 300| 4% Jan| 5% Feb Sugar Prop com. ..@0}.-....|..... -..--| -...-- 2% Jan} 3% Mar | Southern Calif Edison— 
Monarch Machine Tool. -_* 29% 29% 100) 25 Feb| 30% Mar Penn Water & Power Co.*|____- 38% 39% 450| 36% Jan) 45% Feb pr J original re os coal 32% 32% 20} 30%; Mar; 42 Jan 
Monogram Pietures com _1! % % % 400 % Jan 1% Feb | Pepperell Mfg Co-_-__-- 100} 86%| 86% 86% 100; 81 Mar| 96 Jan | 6% preferred B_-_--.- 25) 25%| 25% 25% 400} 24% Mar| 28% Jan 
Monroe Loam Soc A----- 1 1% 1% «1% 100} 1% Mar| 1% Mar | Perfect Circle Co______ a: Sages eo ee a = 22 ~ atii%e “pret sees oA 3 24 24 24 100} 23% ew 264 ~~ 
' Pharis T u ae | ee 13 1? 500 ar| 2% Mar uthern Colo Pow cl A_25)_____ seer fo 8 4 4 
Montana panes ~ oy pe = te 6 Feb 6 Feb } . pile Haxrapae ‘ ~ a oh apa” = ee 2 : nA Se. Mar A Mar 
ontgomery Ward A_..* 157% 158 20| 152. Mar! 161° ~~ Feb | Philadelphia Co common_*| °- - - -- 13% 213% 900} 2334 Mar} 4 Jan uth New Eng =~ Satie a ae _..| 122 Feb| 122 Feb 
Montreal Lt Ht & Pow__* ; 7 15% Feb! 17 Jan | Phila Elec Pow 8% pref_25 * mar » agit 30 Mar} 31% Feb | Southern Phosphate Co_10/____ 5% Mar 6% Jan 
Moody Investors part pf_* oe ; 15% Mar| 17% Jan | Phillips Packing Co__..-*}_____- Fo ee, 8 sis 3% 444 Feb | Southern Pipe Line_-.-- 10 ch aed i 6% Jan| 7% Mar 
Moore (Tom) Dist Stmp.1! v1 r % Mar % Feb | Phoenix Securities— 
Mtge Bank of Col Am shs_|_ 1 : HN. -pheten ns dhachutacsuae Gee en es J 4% 4 4% 700 3% Mar| 6% Jan | Southern Union Gas... -- LE eae é me vk 2% Feb 2% Jan 
Mountain City Cop com _5c 13 1% 060 1] «2:100 os Marl) «25% Jan Conv $3 pref series A_10|"-___- _... w.----| -...--}| 314 Mar| 36% Jan te net péaese ie ae ae Feb| 27% Jan 
Mountain Producers --..10) 4% 4% 4% 900 4% Mar 5 Feb d Royalty Co- “+f Sioa 5% i 300 5 Jan 6 Feb ° 
Mountain States Power— Pierce Governor common*|.-..__}|_....  _---- ay 9 Mar! 10 Jan oo (A G) & Bros...1I}____. Ty 100 “% Jan 1% Jan 
Common .....---.---- aI: ee Bry” 9 Jan} 12% Feb | Pioneer Gold Mines Ltd-1 1\% 1% 11] 1,600 1% Mar 1% Jan ist preferred. - _.._.--.- : 15%| 13 ise 1,440] 12 Mar) 18 Feb 
Mountain Sts ty ak Tel 100 111 Jan} 114% Jan | Pitney-Bowes Postage ——-< General Corp— 
Murray Ohio Mfg Co eae Me Sia ee 7% Jan 9 Feb SERRE FES ES | 5% 5M 300 5 Jan) 5% Jan reets ord reg. - Sipe : ‘%« Jan ‘es Jan 
Muskegon Piston Ring .2% 9% 9% 100 7% Jan) 10 Jan | Pitts Bess & L E RR._.5u)°__.. |.__.__ ____-] ___--- 41% Jani 43 Jan | Spencer Shoe Corp... -- * 1% Mar 2% Jan 
Muskogee Cocommon.-_.*;  __ es Foe ea eee Pittsburgh & Lake Erie_50| 50%| 491{ 52 560| 49\% Mar] 63% Feb | Stahl-Meyer Inc----.--_-- S6 %6 Jan % Jan 
6% preferred. ---.-- 100 igang - oN «Ngai outiptie othendaabitedh Pittsburgh Metallurgical 10}... __ _|____- . me -: teed 9% Mar] 12 Jan | Standard Brewing Co2.78) ____ \% Feb % Mar 
Pittsburgh Plate Glass__25| © 56 56 58 800} 554 Feb; 63 Jan 
N Pleasant Valley Wine Co-1|-____- 3 3 100} 3 Mar| 3% Feb | Standard Cap &Sealcom1/_____- ‘ 2 Mar; 3% Jan 
Pad — a palemiet eae 11% Mar] l4 Jan 
Plough Ine common. ..7.50 7% 7¥ 700 7% Jani 8 Jan ndard Dredging Corp— 
Nachman-Springfilled....*| | =| . [| 9 Jan| 9 Jan | Pneumatie on. ‘| WK 7h 50| 7% Apri 8 Jan Common. ............ * eae : Bi 1% Jan} 2 Jan 
Nat Bellas Hess com_--.1 14 % 400 46 Jan Sie Feb | Polaris Mining Co__--. 25}... _- % % 100 34 Mar 1346 Jan $1.60 conv preferred_20 “> a Pee 11 Feb} 12 Feb 
National ees com..*) 184, 183% 50, 18% Apr) 18% Apr | Potrero Sugar common 5}... __- 2 2 100} 1% Mar} 2% Jan | Standard Oil (Ky)~--.-- 10/ 114] 11 11% 600} 10 Feb| 14% Jan 
National Candy Co------ Te ee Re ee oe ee il Feb} 11 Feb | Powdrell & Alexander__.5|..__- _|____- a aT SMP eee 3 Jan| 4% Feb } Standard Oil (Ohio)— 
—— City com_1; 14 14 14 100} 13% Jan) 14% Jan | Power Corp of Canada.._*|.  -_ _|____- aR? Syste 2% Jan} 2% Jan 5% preferred... .-- 100} 107 10614 108 200} 10634 Apr] 110% Feb 
v preferred --. - - 50) ‘Ss | ___.__} 39 Jan) 42 Feb | Pratt & Lambert Co____- a Dee 1 AP 100| 16% Feb} 19% Jan 
National Container (Del) - 4 ; 8% 8% 100| 8% Mar| 10% Jan | Premier Gold Mining..-.1| ____ % 4%} 61,300 4% Mar %¢ Jan | Standard Power & Light_1}__-___}____- oe aad Coe 39 Jan the Jan 
National Fuel Gas__..-- 8% 9% 500) 8% Mar) 10% Jan Common class B_..__.  RERa LE pea, x SEES. EE Ee 
Nat Mfe & Stcres com a ae 2% Mar 3 Jan [| Prentice-Hall inc com__.*}..____|___.._ _____] ____-- 33 Jan} 33 Jan Preferred __.....--.-. oy CRORR ae oi (ier 16 Mar; 19% Jan 
National Power & Light— Pressed Metals of Am___1]-_____ 3% «3% 200} 3% Jan| 4% Feb | Standard Products Co__1 5\% 5 5% 300; 444 Mar| 5% Feb 
$6 pref unstamped - - - - 70% 72% 400| 70% Apr| 95% Jan | Producers Corp of Nev.--1)._____]|__.___  __-_-} ____-- lig Jan 1yg Jan | Standard Silver Lead_...1} ____ PERS [ease ga 439 Mar tie Jan 
$6 pref stamped_---_-_- * a Ot Wome + a 75 Mar| 93 Jan | Prosperity Co class B_..*|. _|..... ____-}|_____. 3 Jan} 3% Jan | Standard Steel Spring_..5/ 20 19 20 1,200] 13% Jan} 20 Mar 
Providence Gas_-_-____.._ ee 2 eg ee 6% Mar 7% Feb } Standard Tube cl B_..-_- 4 Se: GE Be i ee 1% Mar 1% ar 
Nattonal Refining com_--_* , . agp’? 2 Jan 2 Jan Starrett (The) Corp v t c- 1 mye % %| 1,000 6 Jan te Mar 
Nat Rubber Mach--.---- | ; 7 200| 5% Jan| 7% Jan | Public Service of Colorado Steel Co of Canada_--___- 46 46 86 46 20) 46 Apr} 46 Apr 
National Steel Car Ltd_-.* 7 St 2 24 Feb) 24% Feb 6% ist preferred____100'. ___._}| 100 100 10} 100 =Mar| 109 = Feb | 
National Sugar Refining _* 7% 7% «7% 300 74% Mar) Il Jan 7% ist preferred___.100 106 | 106 106 20| 106 Apr| 111 Mar | Stein (A) &Cocommon_.* ______ Se inet b. acin 28% Jan| 9% Jan 
National Tea 54% pref_10 7% Mar 7% Mar Puget Sound P & L— Sterchi Bros Steores_.____ i: "ise a 3 Mar 3 Jan }|* 
National Transit... 12.50 9% ax 10 600 9 Jan) 10's Mar $5 prior preferred_____ * 97 89 97 450) 87 #£=Mari 103 Feb 6% ist preferred - - ___ 50, __ , eae 35% Mar| 354% Mar 
Nat Tunnel & Mines---_* 3 3 3 200| 2% Jan} 4% Jan $6 preferred _.-______- 464%} 40 47%) 3,550| 35 Jam 52% Feb 5% 2d preferred____- 20}... 8 8 50 8 Apr 8 # Apr 
Puget Sound Pulp & Tim * *] | 14% 14% 100| 14% Mar 16% Jan | Sterling Aluminum Prod.1;} _____ i 4% Feb 6 Mar 
Nat Union Radie-.---- 30c ig 6 %Q, 600 4 Feb &4 Mar | Pyle-National Co com___5|_ on pa i: Se aga Fare oe ee Sterling Brewers Inc____1}_ nee ees Ee 156 Jan lig Mar 
Navarro Off Co-_-..---.--- . ¢ 104% Mar; il Mar | Pyrene Manufacturing__10 é ‘ 654 Mar 7 Feb 
Nebraska Pow 7% pref_100 “| 110 =Feb| 133. Feb Sterting Ime__._______-- | $ : ca % Jan 1 Jan 
Nelson (Herman) Corp. -.5 . 2% Janj| 2% Jan Stetson (J B) Co com____* 3 3 3 175, 3 Jan| 3% Jan 
Neptune Meter class A_-.* ? 7 =Mar ~ Feb Q Stinnes (Hugo) Corp- - _-- 5 se ; Oe 4% Mar ™M Mar 
Nestle Le Mur Cocl A_-_* 1 Feb 1 Feb Strooek (8S) Co__...-..-- + ; _.| 10 Mar) 13% Jan 
New Eng! Pow Assoc. --.* 1% Jan 1% Jan | Quaker Oats commen____* 61 61% 70| 58 Jan| 70 Jan | Sullivan Machinery - -_-- *| liu] 11% 11% 100} 11 = Jan 12 Jan 
6% preferred .-...-- 100 22 «23 275, 22 Apr) 30% Jan 6% preferred_-_____ 00 1404 140% 10| 1401 Mar| 150 Jan | Sun Ray Drug Co_----.- 1 ce ee eee 8'¢ Mar, 9% Jan 
$2 preferred -...--.--- . Dae BOGE Gas ARS So Quebee Power Co. ...__. Oe eee Pi) RR opie ARR ee Sie ss—~- 1 lm 1% 200) 156 Mar) 2% Jan 
New England Tel & Tel 100 87 8814 50 7 Mar] 101% Jan 5%% conv pref______ Bo ae Pie 43% Mar| 45% Feb 
New Haven Clock Co_-.-.* eee: 3% Jan} 4% Feb R Superior Oil Co (Calif) _ 25 ee 500} 26 Apr) 35 Jan 
Superior Port Cement— 
New Idea Inccommon.--*) 10%) 190% W% 100} 10% Mar} 12 Jan Class B commun -.-__-_- * een ee ..---| 10% Feb) 11 Feb 
New Jersey Zine - ---.-- 5 5fi 5A, 700} 56 Mar| 68% Jan | Radlo-Keith-Orpheum— Swan Finch Oil Corp___15 : Sa ee state 7% Jan 7% Mar 
New Mex & ArisLand.--1/ = 11, ly «1M 100, 1% Apel 1% Jan Option ‘warrants. _____- “4 % Ml 3,300 % Jan ‘3 Jan 
gg Ll RCO, Stes Eepieerrastt Seamer Heh reeias Sep ances Railway & Light See— T 
N Y Auction Co com---_* 2% Mar) 3 Feb Voting common. -____ 10} 4%) 24% °~«5 125} 4%§ Apri 6% Feb 
NYC == Omnibus— Railway & Util Invest A_}|_____ eae Be kl VRee lig Jan lie Jan 
Warrants _....---..--- 1% Jan} 2% Feb | Raymond Conerete Pile— Taggart Corp com____-_- | SPER 3 3 100} 2% Jan| 34 Mar 
N Y & Honduras Rosario 10 15% 15% 50| 15% Jan, 18 Feb Commofi-............ --.-l.f 16% 16% 200| 14 Jan| 16% Apr | Tampa Electric Cocom..*} 17%) 17% 17% 900} 17 Mar) 19% Jan 
. $3 conv’ preferred ___ _- ad Oe , ees; ee Jan| 49 Feb | Technicolor Inc common_* 8%, s 8%| 4,900) 7 Jan % Apr 
N Y Merchandise - --- -- 9% 9% 100 7% Jan 914 Feb Raytheon Mfg common 50¢ 2 ees 2% 2% 600 1% Mar 2% Jan | Texas P & L 7% pref.100}_.- = j--- sss --.--} ------ 90 Mar} 100 Jan 
NY Pr&lLt7% pret. 100 90 .Mar| 100 Jan | Red Bank Oil Co______- SS Se a Jee Si¢ Jan| 1% Jan | Texon Oil & Land Co_..2| __ 2% 2% 300} 244 Mar) 3) Mar 
$6 preferred - -...-.--- 80 8014 60) 80 Apr| 91% Jan Thew Shevel Co com___.5)_ 15 15 50| 14% Jan; 15% Feb 
N_Y Shipbuilding Corp Reed Roller Bit Co______ *| | 15% 15%] 400] 1544 Mar] 18 Feb | Tilo Roofing Inc___._.__ 1|_- 4% 4% 100} 44 Mar! 5% Feb 
Founders Shares - - - - - - 1 22% Feb| 25% Jan | Reiter Foster Oil Corp_50c oe > aa we lig Feb 332 Jan | Tishman Realty & Const_*} = = |-_.._  --___| ------ % Feb % Jan 
N Y State Elec & Gas— Blec & Engin’r’'g 5|-.-..-|_.... ___.- nts 9% Jan} 11% Feb 
$5.10 preferred - -- - - - 100! 96 6% 6 100} 95% Mar| 102 Jan | Republic Aviation. bitieee 4%) 415 45| 2400| 3% Jan} 5% Jan | Tobaceo& AlliedStocks..*|  __ sn Ya seca etc 49 Jan) 49 Jan 
: ge ES | Seer ee Sp Saige 2 coy __.| 10% Mar| 10% Mar | Tobacco Prod Exports..*| ___ RRR TESS. 3 Feb 3% Jan 
New York Transit Co--- -5 6% Feb % Mar | Rice Stix Dry Goods---.-. eee ac. me i es 5% Mar| 26% Jan | Tobacco Sec Tr Co Ltd— 
N Y Water Serv 6% pt.100) 20 19% 20 80| 19% Apr} 27 Feb | Riehmond Radiator____- * Se ay 4 400 lg Mar % «Jan Amer dep reets ord reg-_|_.____|.....  ___--] ------|-----------j+---------- 
Niagara Hudson ee Rio Grande Valley Gas Co Ani dep rets def reg 5s-1{_ | -_- i Sone Ae eae 
Common --_.--.----- 14% 1% 1%) 2,000) 1% Jan} 4% Feb Voting trust ctfs_.....1}.-..__|..... __--- % Jan % Jan | Todd Shipyards Corp__.*|___- 73% 50) 7l Mar) 95 Jan 
5% ist pretarsed. ~~ 100 56 55% «56 275| 55 Mar| 6914 Feb bb a Edison 6% pref 100} Rae! Pe 85 Mar/zl03. Jan 
5% 2¢ preterred._ _—- 100 42% Mar| 53 Jam | Rochester G&EI6% piC100 Slcbinks wie it __...| 93 Jan} 94% Jan preferred. __-__- 100/ t 95 Mar) il Jan 
Class A opt warrants _--- ‘zg Mar hes Jan 6% D___.. 100). 80 80 20} 80 Apr} 95 Jan Toaepan Mining of Nev.1}___ 716 Jan 4 Jan 
Class B opt warrants_-- % Mar 4% Mar | Rochester Tel 64% pf- 100 I. ee rs Rs EE he PP cw oatini cco 
Roeser & nm Inc.*}______|__ 124% Mar| 12% Mar | Trans Lux Corp-_------- 1 % 4G % 200 44 Mar ™% Jan 
Class B common -- - . - - 23 21 400} 2'4 Mar; 2% Jan | Rome Cable Corp com__5}_____. 8', Mar 9% Jan | Transwestern Oil Co___10 4% 4% 4% 500} 4% Janj| 5% Feb 
Class A preferred. --100 . 87 Mar! 90 Jan [| Roosevelt Field Inc____- RES ' j 214 Jan| 4% Feb | Tri-Continental warrants - lig lie lye} 1,900 tie Jan % Jan 
Niles-Bement-Pond -- - - - 124%} 12 12% 700} 11% Mar| 143% Jan | Root Petroleum Co-__--__- 1 1% 1% 1% 300 1% Apr} 2% Jan § Truns Inc._._..........*|...___|...-- -----] ---2--|--<2-e+2--[--* z-2--2-- 
ee ee be ee ecccapehinodtagaones $1.20 conv pref___._. e342 : , 11% Mar} 15 Jan Tebiee Chatifion oS eget 4 4 4 200; 4 Jan) 4% Jan 
Nipissing Mines -.--..---- 5 84 % 200 % Feb eS Dee 6 ce ee eee Ok BR De kh eh see ee ney __.| 29 Mar} 35 Jan 
Noma Electric - ----..--- 1 2% Feb) 35 Feb | Rossia International.____ Sea % % 100 232 Mar 'y Mar Tung Sot Lamp Works__.1|__ -.-| 1% Jan) 1% Feb 
Nor Amer lt& Power— | Royal Tynewriter_...__- *| 39 39 «= 39 50| 36% Mar| 53 Jan 8Uc conv preferred___ _- +} _...-|..--..| 5% Marl, 63 Jan 
Common -.--.--..---- 1) 339 » 600 ie Feb ‘4g Mar | Russeks Fifth Ave._..24|._____ ale: SE ; 2% Feb| 3% Mar 
$6 preferred. ..-.----- - 54 50% 60 675| 50% Apr Jan | Ryai Aeronautical Co__.1} 4%) 4% 4% 100} 3% Jan} 5% Feb U 
North Amer — chA..* *| 15% 15%] 200 sare Mar| 17% Jan | Ryan Consol Petrol-..--*)......] | 154 1%] 400) 154 Mar] 2) Jan 
common... - ar an | Ryerson & Haynes com_1] ly L 400 }y Mar uw FB 
6% prior preferred_- 50 504% Jan| 5144 Mar ow . . . : Udylite Corp_..._.____- se *.. She: Oe 209, 23¢ Mar} 3 Jan 
Unexcelled Mfg Co-._-_- 10}, ss 4m] O10 fe Mar) 5 Jan 
OE LS fr cee Uk cao A Ss Union Gas of Canada_.__.*|____ 6% 6% 109 64% Mar 7% Jan ‘ 
Nor Central Texas Oil. _5)__ 3% Mar| 3% Jan Union Investment com__*| ____ VE Ste ER 2. Feb| 2, Feb 
Nor Ind Pub Ser 6% pt.100) __ 75 75 io} 75 Apr| 102 Jan | st Lawrence Corp Ltd__* ¢ TSE TT ae Ct ee Pee eee Peel = United Aircraft Prod___.1| 6%{| 6% 6% 200, 6% Apr) 7% Jan 
7% preferred - -..-.- 100 924% 92% 30| 92% Mar! 108 Jan Class A $2 conv pref__50|__ ‘ eves oséulipeithanainai United Chemicals com___*|____ _- | 11 Mar} 15 Feb 
Northern Pipe Line --- _. 10 ' 7% Jan 9 Feb | St Regis Paper common. _5 1? 1% 1%) 2,400 134 Mar| 2% Jan $3 cum & part pref_.__*/_____ ---- -|eeeregees--|-99-s5+- 2-2 
Northern Sts Pow cl A_.25 2 2% 600} 1% Marl 3 Jan 7% preferred... ..- 100} 110 | 109 «110 75| 10844 Mar| 120 Jan | Un Cigar-Whelan Sts__10c)__ 4 5x6 :2,709 % Jan 4 Jan 
Novadel-Agene Corp....*| 11 ti 1%) goo} 11 Mar} 15% Jan | Salt Dome Oil Co_______ hee 24% 2 700| 2% Mar| 3% Jan | United Corp warrants... __- ‘sa Feb 1s Feb 
Samson United Corpcom_1|---_— | __ se 4% Feb} % Jan | United Elastie Corp.__-- * : Jan}» 94 Feb 
oO Sanford Mills........._- ; , tr Coggiee eeepc: ~ siithaatg nee ' 
Savoy Ol] Co. __-_...._- 5 aye} 4% Jan % Jan United Gas Corp com__.1 3 5 % 1,909 Ayr Jan re Jan 
Schiff Co common ------ ve) CO 12 12 100} 11% Jan} 12 Apr Ist $7 pref non-voting._*| 102 97% 103%] 1,050] 9434 Mar 126% Jan 
Ogden Corp ¢om- . ---- - 4) 2%) 2% 2%) 1,500] 2% Mar) 2% Feb | Schulte (D A) cummon__i|__- jig Feb Sig Jan Option warrants __-___- ; ‘ ‘2 Jan 2 Jan 
Ohio Brass Co cl B com. .° 15s 15 25} 14 Jan) 17% Feb Conv_ preferred... ___ 25) -_ 11 sO 25| 8% Jan| 113¢ Mar | United Gas & Elec Co— - iw 
Obie Edison $6 pref... -- 85% Mar] 100 Jan | Scovill Mfg_...---___- 25| 23 2214 23 200| 21% Jan} 26 Jan 7% preferred ...._- - 00 ‘ 834 Jan Mar 
Ohio O11 6% preferred _ i00 110 Feb| 112 Jan | Scranton Elee $6 pref____* 11l  Mar| 11245 Mar | United Lt & Pow com A__* % ‘89 600 7a Mar 4 Jan 
Ohio Power 444% pret 100 102-102 30} 100 Mar} 112 Jan | Seranton Lace common__*|____ __ __| 16 Jan} 17% Feb Common class B __- _-- : ; +6 Mar 4 Jan 
Ohio P:'37% Ist pret_._100 95 Mar! 110 Feb | Scranton Spring Brook $6 Ist preferred __--_-- *] 15%} 14% 15% 800, 14'¢ Apr; 23 Jan 
6% Ist preferred... _100 98 Feb] 98 Feb Water Service $6 pref__*|__- 48 Mar) 69 Jan 25 
Ollstocks Ltd common ___5 6 Mar} 6% Mar | Scullin Steel Cocom____- *| 7 7 7 ioo| 7 Mar! 95¢ Jan | United Milk Products_..* : -----| S806 Bue oe 
Warrants.........._.- ps ] 1g, Mar 4% Jan $3 partic preferred __ __* , 234 Mar dar 
Oklahoma Nat Gas com. be 14 144 300) 14 Apr| 17 Jan United Molasses Co Ltd— ’ 2 J 
$3 preferred _......-. 45 45 45 100} +45 Apr) 48 Jan Securities Corp general___1 ay sy u% 1,300 ag Mar 46 Jan Amer dep rects ord reg--| _- - - A 2 Jan 250 sane 
$533 conv prior pref=--* 100 Mar| lil Jan | Seeman Bros Inc_______- * oe "| 35 Marl 36 Mar | United NJ RR &Canal 100} 245. | 245 245 -i9] 245 Apr] 250 eet 
Oliver Utd Filters B___-- 4 Co, SRI) eer ores: Senay Segal Lock & Hardware __1! % ‘ic = SH}, 100 56 Apr 44 Jan | United Profit Sharing -25e) -_-- “ vs m4 x ~4 af poo 
Omar Inec.............- 4 Jan} 4 Jan | Seiberling Rubber com___* 2% 2% 200} 2% Mar) 3% Jan 10% preferred - - - -- - - 10)... - + ; 50 Jeanl 87 Feb 
Overseas Securities - -_- - - 7 2 2 2 200; 1% Jan} 2% Feb | Selby Shoe Co._________ * a = Se 8144 Jan| 9 Jan | United Shoe Mach com.25| 53 51 53 459 44 Mar +4 
Selected Industries Inc— PGS... 44. cco ccee 25; 40% 384 40% 100, 38% Mar, 43% Jan 
i eee ee 1}. Bs Sn lie Jan 532 Mar 2 ae 
P Convertible stock -.-__ 5}. sa 1 Mar| 1% Jan | United Specialties com__1}__._. 4% 4%) 300) 0% Mar a —_ 
$5.50 prior stock ____- 25 384% 39 100' 38'4 Mar} 45% Feb | U 8 Foil Co class B__-.- 1) 2%) 2% 2% 190 oo Hp Mar 
Paetfic Can Co BE ee er eee epee ee fy Pet Allotment certificates__.|_____. 39 39 150| 38% Marl 45 Feb | USGraphite common -___5 --- --- 6% Jan ‘ Sar 
Pacific G & E6% Ist pt_25| 26 25% 26 500| 2414 Mar| 29% Jan U 8 and Int'l Securities. .*/ - - --|---352} gg’ sane 5334 oo 
534% Ist preferred. . -25 23% 23%) 500} 22% Mar| 27% Jan | Sentry Safety Control...1|-.____|____- | %» Feb} . %s Feb | $5 ist pretwithwarr...*| 47 | 46% 47 i 6 ee 
Pacific Lighting $5 pref_. __..| 91° Mar] 98% Jan | Serrick Corp class B____- Fave Seager SgEh Bib ccerenn ste rraiem cont U 8 Lines Ine pref_____- ge 5% «5% 300, 5) Mar “4 Mar 
Pacific P & L.7% pret. - 100 72 74% 20} 72 Mar, 87 Feb | Seton Leathercommon___*}._____ ee ie ext 4% Feb 5% Feb | U S Plywood— . 2716 M 30 J 
RS, RR I RS Reh) CRETE CSR: Shattuck Denn Mining___5| 3 3 3 300} 2% Jan| 4 #£Jan $1.50 conv pref___--.- 20} 28 27% «28 150 oe) rep oe , 
1.30 Ist preferred. _ -} 11% Feb} 12 Mar | Shawinigan Wat & Pow.-*/ 1034) 10 10% 300} 95% Feb) 10% Jan | US Radiator com------- 1 . gic be 4 Sam 
Page-Hersey Tubes --__-- : OE SESS es PRR et FSET 5. Sherwin-Williams com__25| 66 65% 68 250| 62 Jan} 70 Jan | US Rubber Reclaiming..*}|___- . cea, 
Pantepec Oil of Venezuela— 5% cum prefser AAA100}____ 111 ms 111% 20] 1lo Jan} 113 Jan ten Mar 36 Mar 
American shares - ~~. --- 3% 3% 3%] 1,900] 3% Mar| 4% Jan | Sherwin-Williams of Can_*|].___- aes . . 9% Jan} 9% Jan] U ——— ne - Se} - - - - 12%, Feb] 15. Feb 
t conv pret.....-.. > . 
Paramount Motors Corp_1 Se ee eh Sa ey me Silex Co common_______- * 9% 9% 9% 5 9% Jan} 10 Jan United Stores common - me : _ 2 -MN ~ = iw el 
Parker Pen Co__..-___- 10 10 Jan] 1144 Jan | Simmons-Boardman Pub— United Wall Paper -_-_.- 1 1 16, 3.500, 38 tomo 
Parkersburg Rig & Reel__1)_ 4% Jani 6% Mar $3 conv preferred_____ ‘ . eS ES ee Universal Cooler class A_ : 2 2 100 4 Jan “ J 
os uw) 2. Nhe SE TERRES SRA (RISD Mens ecseaelel Maeee Cer sae Simplieity Pattern com _ zt Bukicc, 134 Jan} 2 Mar Class B - - .----------- *|------]--- : | ext ~ Sis oo 
Peninsular Telephone com* 24% Mar) 30 Jan | Simpen's Ltd Bstooke-*|------)----- === -| =) ab Universal Corp v t ¢_---- > 3 6% «7 1 oe | os” ee 
$1.40 preferred A___-25 |. 3034 Feb} 30%¢ Feb | Singer Mfg Co____....100|______|____- 13L Mar| 145% Feb | Universal Insurance_--_- S-.,- : gg on I~ 
Penn-Mex Fuel....._- 50c | “"% Feb} 4% Mar | Singer Mtg Co Ltd— mtn fear ao de: ger in 5 Oe 100 10 gan} 113% Beb 
Amer dep rets ord reg_£1)____ _- i, 1% Feb 15, Feb | Universal Products Co-_-.*| - - -- 78 8 ‘ 
Penn Traffic Co....._- TY) eee Cee . , gtk 2s Sanath subiictebethda Sioux City G& E 7% ptioo 2 Soe Ps Sasa: Sa Utah-Idaho Sugar... --5)------ 2% 3% = an i a” a 
Pennroad Corp com____- | 3 2% 3%! 4,300| 25 Jan| 3% Jan | Skinner Organ__________ 5 es .|-----------|----------- Utah Pow & Lt $7 pref..*| 4914) 49% 49% ae 13 Mar 1 Mar 
Penn Cent Airlines com __1 6% 6% an.. Gig Beart... O.: . Wom 2 eee Geer net. oF cD en te ee wenn none Utah Radio Produets_-___1|--...-}-~--- es eer 34 on 4 road 
Utility Equities com -_10c} - ----- 530 540 100 32 Jan 16 
; | $5.50 priority stock. .1|-_---- SE PR * ..-| 334 Mar 38% Jam ) ~ 
For footnotes see page 1396. 
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se ——— YORK CURB EXC HANGE 
(Continued) P Sale of Prise ge F «let Range Since Jan. 1 BONDS 3_.| Thurs. 
at Se 8 Price |Low High) Shares Lee aq (Continued) § 3) Last | Week's Range _ 
—— Ti dao ae ult D High =5 Sale of Pri or Range Sd Th 
Vv ME AG EB) Bete | af Prices, | Week Since omen S| “Cast | weer Sates 
——}_. 0 $ Jan. 1 ‘ontinued) = Last |Week's Range| for 
——— Z =| Sale of Prices Ww Range 
“a| Price | Low H eek Since 
oy Corp com ..-..--- 1 ; ly 45] 100 lg G Pr ae 0 Go ef Colorado— ae ~~ 32. a am. 1 
conv preferred ----- 5 ' Jan % Jan | Gati ‘ lL ae 1964|J D 
Venezuelan Petroleum --1 eres eral Saes 14% Mar! 17% F neau Power 3348 A----- 1969/4 O ‘ Bf deb 4s____--- 2222222 -.| 107% 107! 
Va Pub Serv 7% pret- 100 | 3% 3% 200; 3%; Mar 4% Feb | General Pub Serv 5s_.-.---- 1953\J Ji. R54 854! 12,000) 79 Pub Serv of Indiana neue iy 1105 * 10556 1,000) 106 107% 
Ja 3 196 
Vogt Manufacturing - ._-- "|---| 75 Marl 90% ——- — he Bele oe re 1956|A O| 10014 a oo eve: ova Rate sh ow Service of New Jersey— 91M S}___._.| 10634 106 4 ” 1,000 1083 Fr Fy 
ial: 744 Mar} 835 Jan | Gen ere oie a 1948) 1 0014] 48,000] 94 @ perpetual certificates. ' 4 
ater Wks & - t58 \4 % 103% | Puget Sound P & L 5%4s___.1949 MN 
Georgia Power & Elec 58_..1943|J D|"“99%| “99% 100. | 3 0001 9934 10034 ist Say P & L 5¥4s.-..1949/J D} iol 137% 137%] 3,000] 136 150 
W Light 5s...1978|J D 79 80} 3,000} 995¢ 100% ist & te + apie "fA: 1950|M N| 1007 100% 101 %| 34.000! 98 102% 
<tr : ‘ e : ' J ' z 
Glen Alden Coal 4s-.------- 1965|M S ‘| 15,0001 77 83% Soe series 1)...2195017 D| ‘gp | ‘sexe op *| ie'conl 90% leon 
Waco Aire att Co-.----- . §oGobel (Adolf) 4348 A-...-1941)M 8 8044] 89% 90%) 74.000] 85 9044 99 | 16,000) 9654 100% 
ag°er gaking— eene oresel =~ riiee 4'¢ Mar z > est 4s_..-..- 1950| J "ane , ae BUA 3 Q 
A iy extended ---_---- * ns 5 a s 5% Jan eet as stpd. -..1980 F Z 85% sane 854% 2.000 S136 = os a 
775 Mar n Pow 3%s -- peas 08} . eens Borough G z 
Wait, & Bond class A- a, : 3 aS eee a we Bo --ie pl 7-7] 99'| 10,000 10854 108% | 'S3ss series Anse -195 
B. & Bond class A---* 0 Jan] 81 Mar | Guantanamo & West 6s ee -- 9% OOK Gey OK | lll aot $7275 
Leo reenoce e S...-- _ -=- 3 , P 
Wuiker Mining Co.-.---1 ts Feb ts. San §*Guardian Investors 5s - - - 1948) MN 39 30 30 10'000) - 74% Ss ee Bap 7544 80 
4 Mar 4% Jan ad 3 ba 1,000; 16% 1 
Wayne Knitting Milis..-5 H tes 
Weilington Oil Co...----1 2 aomeee 12% Jan u“ Safe Harbor Water 4 
Wentworth Mig - ----- 1.25) ----- Lig Mar 13% Seb | Houten I Gan Joaquin Lt & sete eelar | 11°. |, 10036 110 | 26,000) 208 
West Texas Util $6 pref__* : 1% Jan| 2% Jan | H ut & Pr 3348... --- 1966|J D Sohulte Real Estate @.....19511J D|~---~"|*335"" be . 438 
West Va Coal & Coke... 5)... -- Se geal aa 94 Mar) 95 Jan —— oe shel Jan 1949}A O] ~~” _\tllosg 112 | _____ 110 111 Seullin Steel log ~hebpeete > Gr SPP i.e — 130 
Western Air Lines Ine.-1)_- : 8 100} 2% Jan| 4 Feb series B....------- Jan 194914 O| 83 85 | 11.000) 83 Shawinigan W & P 4145... ..1967 a3u| *a2% 83% 9.000 5544 
Pe, . ----- 2 Mar) 2% J ~----| $82 87 ; 87 Ist 444s series D_...-_-_- AO} 94%) 94! 943,| 21. 80% 85% 
‘at Se tee | de eee a Mes B io et eee ee 1970}\A O b> fine 4} 21,000} 86 64 
estern Grocer corm. __20 I : 4 94 ‘ 4 
bet ag Maryland ky— SO ee th ha .aarigunfuoccuceseumenawes ——- Wyo Coal 6s._....1947|5 J z ; 2,000; 87 96% 
% Ist preferred... .100) __- ps me; South Carolina Power 5s -_-1957)/ t100% 105 1 
Western Table <9 oo __..| 6% J Idaho Power 33{s_-..-.------ Southern C sdiso’ = J ‘ 10314 102% 6.000 00 100% 
Com ert > 4 Jan} 72 Jan | Ill Pr & Lt ist 6s ser A ----- 1983 4 ° “gaa s- $1094 111g 107 Southern Galit Gas Bis. 2 21970 mM S| 100% 10034 ior? 57000 10334 10445 
Westmoreland aa ~-+t|----- -----] --+---] 18. Marl 15 Jan Ist & ref 534s series B--.-1954)J D 102%} 102'4 102%] 20,000} dy Be | Southern Counties Gas (Calif)— A O} 106 | 104% 106 wef 9914. 1024 
Westmoreland Ine-- --- - ERE Sa | le 1734 Jaa} 19 Mar -y oy ga excuses 195613 Di o7"| sort ae” 11/000] 97 ¢ losie tL ps Sa io7lly J 103% 10614 
eiethere the Mi--- Hes RE 3° tar] 12 Mar | todiane Hipdvo-Bice é3.--->-1968)a¢ N] ~~~ sone SO | Shae SS eer S tomads ips 4a-2-.198H1F-Al-“aaigl, Se” Gort Sea eee 
Wichita River Oil Corp- io Sehr dice biel | Piet 4 ate 514 Mar| 5% Feb imgst llen & ref 5s 5 a 1950\J J| 73 10144 10144] 3.000] 10054 Southwestern G & E3(s....1970|F A ‘| 7,000) 53 58% 
; Williams (R C) & Co----* zul 7: 44 200 5% Jan 6% Jan len & ref 5s.__...---- 1963/F A ¢ 73 77 25.000| 73 4% | Southwestern P & L 6s------ 2022|M si ~ 106 = 106 3,000} 1 
| Willidts Oil-O-Mat Ht_ : Md 400} 6% Jan| 7% M *Indianapolis (jas 5s A -----1952)A O 72%| 71% 75%! 13,000 so Spalding (A G) 5s 198 S| 91%] s8% 91a] 13; 0334 10634 
Wilson Products Bs... reat. EIB Peete pao Ye 1% Jan| 2% ‘ion Indianapolis P & L 34s _---1970/MN 105%| 105 10636] 61.000 i oe Standard Gas & Electric— OMNI. .---- 4914 51% by yrds : 
Woe rode te---i0| ais] ais 815] 360] "6% Jan] 89s Abr HTgternational Power Beo— || 1107 10834] °°"! 10634 10734 | Conv 6s stamped. -—- May 1948] Ol 314] - 51% 5534] 29, seis 
Wisconsin P & L 7% pt 106) - eS a 6 4s series C____..---.-- 1955\3 D Debenture :-- Hy Si ; son 58% a 49 76% 
Wolverine Portl Cement 10) -_-- Ss-ot ee  Raaede 94 Mar| 104 #£Mar Saleem 1955|__..|~ “gi 16% 83s] _____ 6 6 Debenture 6s_----- Dee 1 1966/3 - 55 51% 55 | 52,000 49 76% 
ip al Tube com ____2 6%| 5% “Bic! 7.600 4 Jan 4 Jan . tts (Aue -2------------ 1957|F A ’ 6% 6%] 3,000 5 be 63 gold debentures --- -- .- - 1957|F A “ 5034 29,000} 49! A 
‘| Woodley Petroleum Trabae' 7. 4 54s! 7,600 4% Jan 6'% Apr 's (Aug 1941 coupon)_.1957/____| +7 836 =: - 5% ts: ————s Power & Light 63..1957|F A 547%] 51 54%| 38000] 49 3 Tex 
-\% Sree ate... fee “7 - TA) re) Sse Sa | Ete es 5}-227- 1°" Fig “FM ae 7 | ao jaa Ol Gul ti. exliuee @ 76% 
a ae ! = oy + — 22% 
‘Wright Seenves Ltd__* l% ._ ¢.- 100, 4 Mar| 4 M Interstate Power 5s--------- 1987 J 3 -aail--ak” “aaal z 000; 5% 7% tae aan 19 %| 15,000) 18 25 
én 15, 15%’ 1,000 1% Mar ar Debenture 6s - - - 1952 J] 684%] 65 68341 70.000 5 6% 7-48 3d stamped ---186)A 0. tllwy 15 
24 Jan lowe Power & Light 414s. _ -1958 Zz, Z 33%| 33 34 70.000 ¢ Tai Certificates 0 eae BS iek ret teak © apres. 10% 10% 
New York Curb Excha — 1908s 3|--7277|° 9038 “io | 7 000) 107% 108!2 T ee ee Sis WL oe 
nge — Bonds J Be! bbs li 
> Texas Electric Servi 
E.| Thurs. Bale Jacksonville G T oe a... - TZ 
=m : tas (stpd)__.-- 2 exas Power & Ligh 1066 106% 1 
BONDS 3} Last |Week's Ranoe| for melee Jersey Cent P & L Se: + far $44 45% au a ren are as & Lape S.--- Se al forse lorsl -eaee 105 106 5 
8 "eek edie ELT tt 1” 108141 1nR AnD le Water Power 6s.._...- ‘ 
Bi isd el oe oe oh ey K 06 ic 108 34]108;006 10834 107 1¢ » Toledo Edison S340. ------ 197918 A era a peer EE ae 
peas: _ ; Twin City Rapid Tr 54s - - - Ji.-.---| 1081 : BS 
.--1952|J D 08 1.000} 10654 108 
A on Elee Power 348. ---1966|J D U ~--- 74% 75 22000! 6914 76% 
nsas Gas & Elec 63... - - -2022 Au.-c- ply 638 
Aperten Gas & Electric Co— Kansas Pow & Lt 3}4s..-....1969 4 5 wenn er. sem 9. 120% iss ° 
aioe? em apenas. Bae 1950/7 J sil c=. MQ a9 2,000] 110 25 §*Ulen & Co— 
oie ft debs_...--------- 1960\/ J — ¢ 10314] $2,000, 102%4 104 L ‘ 112 Conv 68 4th stamped_....1950|F A 
<i eee lee gms 31-2222] MASSE TSM $008) 10532 ioe United Electric N J 48,-----1949)F DB) ----- 12% ,12%| 10,000) 10 124 
‘ ; . | % Ligh oO Pe ae SB 3 1134 y 
Amr Power & Light deb 68..2016}M s| 92 % 109 Lake Superior Dist Pow 3548-1966] 0 ist lien & cons 558. Co~ 0804 o! Sep Saree SERS Sere 
Amor Writing Paper 6s -- -- - 1961l7 J) 883; 92 | 91,000) 86% 106% Long Island Lighting 63_ - BIS. -aanaz $106 108% , United Lt & Rys (Del) 5148 1952 f Ol -- 2. =| -- 5 
appatachian Elec Pow 3448--1970/5 D| 10635 80 = 80 30001 79% 82 4 | Louisiana Pow & Lt 5s aa J 100%| 100% 100%] 12.000 06 106% | United Light & Railways (M F Al 86%] 8254 8614) 45,000 ots 105% 
4 Appalachian Pow deb 6s -- --2024 J D| 10635) 10574 10694) 12,000 ee cs ee D|____ "| 108% 108%] 10° 100 44 103% 6s series A_. e)— 5,000 % 100% 
Arkansas Pr & Lt 53__..---- roeeln Oliag use * 128 I -; | 125 130 0,000} 107)4 109 Utah Sondre ony ema 1952)4 O} _____| 11654 11634} 2 
Associated Elec 4148-------- 1953/7 J| 43 A 5 8,000; 105 107! M .- Ist lien & gen 468... 1944|F A : ‘ 000) 11554 11745 
‘ . 47,000, 38 | 47 > ences A..........20emaeM 6 8696 
Associated Gas & Elec Co— Be nL eta Be ce ae 2022|M N 87 2,000} 9414 100 
‘Conv deb 4%s...------- 1948)ar S 6s stamped _ ._ mites fe eee Mi fo) te Poe ae do a oe 87%| 7,000) 87 99 
*Conv deb 4348...------- 1949|y 5 onc, esgl aan, 5c 33610 paeeeeeeiees ae r* > = pie H+ ee $85 87 V 
Canv deb 5s. -.--------- 1950\F Al gs O44 %}| 11,000 932 12% Metropolitan Edison 4s 19711 NI jeziz 99% 101 |.” 80 85 
*Debenture ees ret os 196814 % o* 9% 12 | 38,000 914 12% 4s series G__._..-.--.---1965 4 107 34| 10744 107%| 5.000 aoe 9934 | Virginia Pub Serv Fat A...1946/F A 
Conv deb 543-- -------- 1977/F Al 9% 4, . 31,000, 9% 12 Middle States Petrol. 6 6ig8...1945\7. J) 169 1 2'000| 107 isese lst ref 5s series B_-.--- “-"i95015 D pe 1015< 101%] 4,000} 101% 10214 
_| 31,000, 935 12) | Midland Valley RR. 53------1943/4 O) 59 __ | ra , wie 
Assoc T & T deb 5148 A 1985| ar x 4 976] 14,000) 9% 12% | Milwaukee a 3 Light “~w ~---- 194314 Ol’ ia’ |’ co” cnet] awaaa 101 Deb 8 f 68..-.----------- 1946/F Al __ 4 4 303 54 3.000] 101% 103 
Atientie Cit Light 4148 _ . - 1955 MoS pet: s10736 59 9,000} 55% 62% | Mi 348-.1967)M 8} 10455) 10455 105% 16.000 102 44 108° W a bests Bes salon 
antic City Elee 348 ----- 1964/7 Ji if) ae oe , 106 1071, nnesota P & L 44s 197 ‘ 
Avery & Sons (B. F)— 107. 107 | +4000 a. es ap? eplaasare ead S|M NN}. 103 
$s with warrants. .-..----1947|7 D 4,000) 10554 107% | Mississippi P & L 5s_._.-_-- inszi3 = 107'4| 1074 ods, a ty! 104% | Waldorf-Astoria Hotel— 
5s without warrants - - - --- Leez}d DI.-----| 389 89%] ......] 100 100 Mississippi River Pow ist 63-1951/J 3) +? |,i0138 ina08 7 05% 1074 *5s income debs 1954 
peal TR oo" aha ts eons Missouri Public Service 5s... 1960|F i-- tlll¥ 112% 000 peeks 10414 | Wash Ry & Elec 4s_______..1951 ; D whe 3% 3%| 17,000) 2 
B | + --777]*10a”* toa “| ~ze00} 1onse 104° Wash Water Power 3 448. - 1964) = Nites es Bd 5000] 108%¢ 100!4 
| West Penn Tracti 5a ocec- 2030/A O}_. : 1100. 103%| 107 108 
j N Western Newspaper Union— 1960)/J D). : 110 1l | -.-.-.| 10344 108% 
Baldwin Locomotive Works— | = eustemeed... bapa ; 7 Aa 10 («117 
Convertible 6s - - -- ------- 19. , Nassau & Suff 6s stamped..........-.-- 1944)F Al 76% 5 B 
Bell Telephone of Canada— <7 wie 112% 1121%4| 2,000) 111 114 §*Nat Pub a .- - tay A 198% 100 PEE fneawesosanes 1944|/F Al 64% 3% oat yo 69 76% 
Ist M 5s series B..------- 1957|7 D oT Nepraska Power 4)48-.--.-.1981|7 D $123, l4ag! 77777 9814 10034 000, 6267 
5s series C....-..-------- 1960] N 11336 11336] 2,000) 11244 1144 m... Series nan 9ORR y Baeated 109%| 10,000 109 iit Y 
a + 1% ¢ ei7 -- y 1 " bd 
i stein tte Oo: > «4h sselo F bs s s} -- 113% 115% | New poe mny ony Natit 7 oO on ’ pty, ps 119 124% | §*York Rys Co 5s stpd 1937 
= Bleetrie 4348---1968)a7 S| 101: | 155 155 | 1,000, 153 155 New Eng Gas & El coon Goc.isaties 3 2, | ‘32 in "| *Taneate ane émtemnped £0...-..-c20. Tn 2 175% 78% >t 
son ne + =e ao 0 | | 1% ‘ , ets RS al Nk GaSe Nei 454 ’ TY) An) pls same abe fata 75 
Beceaaon Shes =-<ARIE D) Hoiva| toi Hors! sol dat’ sg | Com SAB nea |.) 2S Seis Ma.el ae Sass a Ha 
. t 1 21: . OE: gts ho 5 Se ete TEE EY - d \ 
ihe ae | 102 10334 | New England Pow 34s---.-196 i734] 46° 47%\,06:000) 46 63” 
ntl 3148 -.--- 11MN 
Cc : : New Ea Pow ann 6:----—-1BIM|4 Ol 703] ‘toss Yosef 0] ‘ass "ae :; 
New Orleans Public Service— i 728 67% 70%) 31, 6514 85 or G ss 
ae yd Bete 5s - 1953) M wl ai; | wStagome Os geies Av -Nov 1949 JID 7H 7254) 67,000) G74 87% el n overnmen $s Unici a j i 
ra > tas 334s - - -1964 | 8 82 | 4.00 7 a I State E&G < ’ 103 \% es 
§*Central States Elec 53. .-.1948 7 a 103% 1034 2000 101 85's | NY& eS Beer Les in--3008 er 110% +f 1,000} 10134 104 
#5448 ------------------- 1954/M | 5 5% 54| 8.000] 4 ee Debenture 53 - - ---- eas 7 106 34) 105 46 106141 "2.000 san ow lr, | 
| 3 5% 5¢ 6 eee ae 4 114} 1 _ ly © uTs. Ss 
Central States P & L 54s_--1953\ J] | Wie 935 | North American Light & Power— Ff 4 11454) 4,000) 114)4 114% BONDS SB) Last |Week's Range rm : 
§*Chicago Rys 5s ctfs - - - - - - 1927|F A! 481 100 100 | 4,000) 99%4 100 5s series A_.__--- 195613 J ES Sale of Prices Week Range 
ate’ > St Ry 5's A- ett 4 0} 100%] ions A. | 44,000) 40. 49 ae — Lte Prop 3148_-.1947|A O t 1007 10014 103 CD ee _ 
6s series B_---------- _..1955} - 4) 1 10%; 4/000) 98 Sd or Cont’l Uti , 0444 + ee é a 
Cities Service 5s - - - -- - - Jan 1966 re ----|$102 ‘104 | en 30% 100}¢ | Northern ind’ Pubiie Servic -1948/J J) 54% 53.14 10434) 5.000) 104 = =105 Agricultural Mtge Bk (Col)- ne 
TL Sion .--1950\J D| 7%) 42 77 | sooo). 95° 87 ist 3348 series A aT $ 85 | 11,000) 8595; 68 $20-year 78... ape 194614 O 
: RE 1958 77%| 72 7744) 162,000) - ef a ee os PE 106% 107%! 28 20-year 7s _- "2 +r --| 331 3¢ 
Debenture 53- - ---------- 1969 i 5] 9 | 72 5% | orinae 3° B30 Oo 5% 10734) 25,000) 106 10814 Bogota (see Mtge Bank wo mrt . +31 35 3 = 
76%! 75% 77 oa So 1 Cauca Valley 7s re 4 
one Service P & L 54s 1952|M NV si | 472 “| Oa aia Ae Wi rs aes es aS 1948)J D}_. 1] 3 
--- MN| .72 | ¢ 4% 11%! 3,000 “ 
2 en ennens--2-------- 1949 |} #2 | 62% 72 (262 | gov Ogden Gas Ist 5 Danish 5s - - -.- : 9% 13 
Gomaaiy PA ita... 2.1987 JD) 7244) 64 7234 000| 624 9634 | Ohio Power Ist Pee aacens? 1945|M N| 10744] 10714 107! = haya lane at 1955) M N} _- 126 «0-29 
Connecticut Lt & Pr 7s A_--1951/M.N| 101 | .100% 102 | 13,000! 64 96% Ist mtge 3s e oem al seaee aoe noe 107. 10714 | Danzig Port & Waterways- --1953)F A 718 28 ----| 25° 35 
Consol Gas El Lt & Pr (Bal ; N | 11734 117 3,000 100! 10435 | Ohio Public Service 4s - - -__- 1971|A O -. 4 106%} 1,000] 106 107% nx aterways— ~<eet | ee ae 
3348 sertes N alt’ pee | 7%4| 3,000) 117% 118 Onin Pony — Mepag Pee 1962}F A = 104 | 102% 10534 ternal 6148 stamped...1952|J J 41 ms 
------------I§ D} 109%} as 3%s B...Aug 1955 % 109%! 9,009 “A errs fA <1 ge sie 
lst ref mtge 33 ser P_-_- .--1969)/ D| 09%} 109% 10944) 15,06 Okla P AO i} 9,000) 107% 110 Se ng Pm aes 
4 : ee: 5.000 108% ; ow & Water 53- , 107-10 8 ma City (Peru) 6 . 
it regmee ise Hel ms] Me ts) Aa ae aie Of | ee tor) 10) ae tote | Siac nena) LER Bl | 
\+ 2 ie : : / y be edellin 7s stamped ase : 5 
Consolidated Gas (Balt City) — P | 9935 103 P ' ped_....-- 1981/d D i tot 13% 15 
r ~=6s Gen mtge 4148 1954 | M ¥ i) ----- 12 
( ae 40 RR on tge Bank of Bogota 7s_...194 
eee ecaseee be fess... -- re Al” Fa ial ata, eel eao ae] 19136 198 Pacific Ltg & Pow 5s -- .---- ale J eissue of May 1927... ------ - len 
u obacco 53_--------- 944\3 D| | 695%. 7645/232,000| 69% 41 Pacific Pow & Light 5s ‘ | J}. .---_|$100 103 *Issue of Oct 1927 ---| $27 30 
}. Cudahy Packing 3%8----- 73968 M S| | 63 63 30001 63 9315 | Park Lexington 3s.______..- = F A, 100 99% 100 | 25.00 ee eS ee ee AO a Se 3 ee 2544 27 
E -| 102 102 | 2/000) 10034 19244 Pena Coat Lo P 4348. ....- ro i GR Oh at. $000) 3736. 108%6 cattee Dink ot Chile 6s ....1931|J D t14% 1 maraceh: Seen 
| , 7 OF aati ho lies seaias caper na y 101 \4 1021 42 Nea e Bank of Denmark és... ti 2 7 ae 
eS Bes ee oe HE OS. 1979| MN 105 4| 48,000] 10144 104 op te re $17. ---| 13% 15 
j ale a 05 105 1.000! 10 + % arana (State) a ee 1958|M ee Pre ie 18 
Pen ’ 4%, 105! ° ; s | 218 22 
Sastore Ges & Fuel 4s pie pas Water & Pow sneer ID ey % 105% Rio de Janeiro 6 43-...----- 1959|J J} 13%] “13% 19 et: 1s 18% 
Electric Power & Light 53 _- “2030 J 5S; 84 | si 84 34.06 ? Phila ‘ies Pow age, oo gd 1970\7 J sine a je By 1,000} 105% 108 Russian Govern 27,000; 10% 14% 
- Elmira Water Lt & RR 53_--1956|/M Al iss | 685% 75 saa sors 866 Phila Rapid bel . weeve~ 197s F Al__. 112° 07 36 Aeee 107. 107% *5%s ernment On.-Seeee om 1% 1361 10,000 ‘ 
~ a “ 2: >< > . oi Trans: > zie Al. |"112 " 112 “| 6,000] 111 1163 | *Santiago 7s- eee ceoqewoeace . 
Empire District El 5------- 1952|M s| ++ - 1.000) 123 1236 regsene Ges & Coke Go— 962/M S}__._..| 105% 105% yrs 105% 110% ¢Santiago 7s.....-.-.------- 1949|7 ¢ 13% sua 13%] 5.000} 1 ie 
| v4 ok 06 tam + al ’ ~+---- Che 3. ee ee : 
F | ’ %| 10415 105%, | 5s stamped extended. --- 196017 3h, $064 9914 9615 97% ce Nana 
aha ; 89 90%! 8,000 *No par value. @ De 
: Potomae Edison 4 000} 88 96% : eferred delivery sale. d Ex- 
fr pote Srdy 4 514s_.1954' MN} 98 on pits series = a py N| 1087] 108% 109 | 9.000 107% 110 . n Under-the-rule sale. 7 Cash sale, z Ex ‘isdind interest. ¢ Odd-lot sale. 
tge 98 8 otrere Gamer faated....... aud SO 9, * zs Me ax : 
wee g x enller pa a 000} 98 1021 | Power Cereal 7s stpd_-__.--- 1947|IM N|____. sana 110%%| 3,000] 10915 110: t Fridav’s bid and asked price; no sales bein 
Fl 1/M S| p (Can) 4%s B 1 t % 104% % e g transacted duri 
pioida Power Go to sce G---t99aig |---| fan's S846) so.doa) atdse abe croup 20g a9 oo a ee | | Se eneee as srecuaceericnat 
et 6 104! ety RES . 
* ey 1954) / J 4035 103% 104 4 aay 102 54 105% 79 § Reported in receivership. 
; Abbrevic “ ” 
| a ov ws aa a Gud Ale cod,’ certificates of deposit; *‘cons,”’ 
Pow zi id ative: “conv,” convertible; “M,” mortgage: fas a consolidated; 
.” voting trust certificates; *‘w i,"* when issued; “* a v,”’ non-voting stock; 
without warrants. 7 “ww.” with warrants; “x w,” 
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| Thurs. ; Sales 
Baltimore Stock Exchange ies [eran de meena sncinnati 
svounaliiidinsadl hae Pec eal iol Rahs oT kas te Tawa Cincinnati Stock Exchange 
March 28 to April 3, both inclusive, compiled from official sales lists} Consumers Co— °) Shgghie Fal rage P 
— os Vtepretpartehs..._ 50; __. 4% 4% iol 4% Jem 5% Feb March 28 to April 3, both inclusive, compiled from official sales lists 
3) Cudahy Paching— 
Lex ats Baas vB Range Since Jan, 1 Comme... Pails = eas 10% 10% 85| 10% Mar| 12% Jan re-y ls Sales | 
‘ — - % cumul pref. __--- 91%! 90% 1! 40| 90% Mar! 104 Jan | Last | Week's Range| for Range Since Jan. 
Stocks— Par| Price |Low High| Shares Low High, Cunningham Drug Strs 2 '4| - - - 14 14 ‘ 50 3% Mar 1634 Jan ete p se | of Prices Week = = 
—_— | —____ ! ~ ’ 5 Stoc ‘a y 
Arundel Corp--..---..*]_-| 149 1474/80] 1436 Mar| 1734 Jan ye ee, “ee Ce | Oe a ae cn A camel mene SA A 
Balt Transit com v t c___* 70e 70¢ 73¢ 253 50e Jan 95¢ Jan] Decker (Alf) & Cohn com10 2u 2h 100 1% Jan 2% Feb | 4luminum Industries . 4% 4% 4% 60} 4 Feb 
uC L y : 5 Jan 
Ist preferred v t c- - 100 4% 4% 4% 685, 4 Jan) 5% Jan . ‘ 22° ; American Laundry Mach20| 22 S = ebl 
Consol Gas EL & P_-___*|__ 40% 4055 10} 40 Mar| 5234 Jan| Dixie-Vortex Cocl A. __*|_ raey 20, 337 Fen] S44 Feb | Churngold 2%| “2% “2%! ‘tol “2 Sanl “Sx See 
444% preferred B- “iéo ‘ 108-108 8| 107 Mar! 115 Jan Cinti Gas & Elee pref. ial 71 7014 70% 194} 70 Marl 86 Jan 
maven Chemiea! com_._1|-.._..| 10 10 : 35 9% Mar) il 4 Feb | Eddy Paper Corp (The) __*!_. 18% 18% 100; 17% Jan| 19 Janu | Cincinnati Street Ry - 50} 7% 7% 7% 479 5% Jan 8 Feb 
"ast Sug Assoc com vte iJ----.-] 10 10 200) 9% Jan 1544 Jan | Elgin National Wateh Co15|_ 25 25%| 250| 25 Mar} 29% Jan Cin! Uston Sack ard ss ye hale 3 la ;: Sa eo 
‘ferreag vt c¢......-.. ose < é - 8 ‘ 9 Mar 9% Jan 
Fidelity & Deposit. _-- W....-- 108 109 20; 108 Mar} 116 Jan | Fairbanke-Morse com__..* 29%, 30% 295 Cohea (Dan) - ; 8 8 8 | 25 - 
Fett Geet |" | "teu Be" den] Sacha) | i Oe) No ea Sa) a S| a TSE by 
y t pret. - 100)... __. ; 10) 1 D & D com. -----.--- _....-.| 6% 6% 100} 5 Jan) 6% Mar SEE ts wn = 2 = | f°) 7%. 78 100, 7 Jan) 8 
Mon W Penn P 87% pt_25)_--- 26° «26 20) 26 Mar; 28 Mar] Fox (Peter) Brewingeom_.5| 17%| 17% 17% 50} 15° Mar 17% Apr | Formica Losulation - *| 16 16 16 5} 16 Mar 7 Jan 
Mt V-Woodb Mills com RS 2.50 2.50 35| 2.50 Mar) 2.65 Jan] Pour-Wheel Drive Auto_10 7 7™ 47% 150 7% Mar| 8% Jan Hilton- Davis pref ; 5} 22%) 22% 223%) UW} 22% Mar) 23 Jan 
wer mememomsces a) id | Hae HR) rag) Hass MT, gan Peeretccocom<nn--t] a | 4 Ai] Sam) Sak em 4g Ser Ure ooo) Bal Ste Bon] adel Se Merl SME IS 
--<3}---.-- e sm--s-~-- - | 25%) 24% 25% 438} 21% Mar| 293 
Penn Water & Pow com--.*|____-- 39 39 25; 39 Mar; 45 Feb | Gen Amer Transp com___5)____ __ 39% 39% 60| 39% Mar!) 463% Feb Procter & Gamble _ _ _. * 45%! 4t “ 447% 530) rt Feb rH *, See 
Real Estate Trust Inc. _ 100)... _ -- 71 71 13} 70% Feb) 71 Mar] General Candy A______.. s| 9 9 9 1001 9 ~=«~Mar| 110% Feb | US Playing Card ---10} 28%] 28% 29 125} 26% Apr) 30% Mar 
Seaboard Comm’! com. . 10)... . - 6% 6% 100/634 Jan) 7% Mar] General blectric Cocom..*| 24 | c23% 24% 708| °23%4 Mar| 28% Jan | USPrinting......__. *| 34) - 2% 3% 650| 2% Apr) 4. Jan 
eee tenet Rank tall tk at | Sel BL **Jemh SURG lee | Geeeees Beeieeentones ol --"" 7] akth apt ~GRE baie aed: Geek eee ees ee 
ational Bank 20)... __- ‘ an | General Foods common..*|.- | «284% 29% 220| 26% Mar Jan nmetes— 
Gen Motors Corp com.-10| 35 | 34% 35 | 784) 29% Jan 35% Feb | American Rolling Mill..25) 10%4/ 10% 11%| 120) 103% Jan) 12 Jan 
Bonds—- Gillette Safety Razorcom*| 3%%| 3% 334 415} 314 Mar) 3% Jan | Clty Ice & Fuel. ___. “| ox] 9 9% 6| 9 Jan) 10% Feb 
Atlantic Coast Line RR of - GoodyearTire@ Rubcom *| __ 4 4 110] 11% Jan| 14% Mar | Columbia Gas -- 4 ees, 1g 1M 350), 1% Feb) 1% Jan 
ac sete nese RAE SRL RT a Mal BG ee] Semen ra Demy ii] ar Bye) amy HOed RY : ee PS e iaa 00) StS 78) Bg el SE 
‘ 8 Us cae ad M4 f a eb en Roller Bearing + 6385 37% 37% 53’ 37% Mar’ 43% J 
: Harnlschteger Corp com 10) 0; tu lan at ee — 
om. Ma k 4 Me 2 4 an 8% Mar : 
Heiieman Brewing cap---1!} . od 7 TF +44 100 7 Mar 8% Jan 
Hibb Spene Bartlett com 25 -.-.--p: 34% 24% 110} 24 =Mar Jan Ci j d Si k Exch 
on ange peat le dn ag wet 2: *| 12%) 12% 3% : 10} 12°° Jan) 12% Apr eve an oc ange 
0 com Te : > y y t MN 
March 28 to April 3, both inclusive, compiled from official sales lists Houdaille-Hershey cl B_.*|___ wy ten wy 300] eA, yl iW an March 28 to April 3, both inclusive, compiled from official sales lists . 
Thurs Sales Supe 3a ow Inc com . Dinh Sos 13% 13% 50} 13% Jan) 14% Feb Thurs. Sal 
4 ’ otor Car com __-- = 1 3 a2 Sales : 
hast a 2 ie: Sano fr. Range Since Jan. 1 e , os, Sian _ = Last |Week's Range{ for Range Since Jan. 1 
Stocke— Par| Price |Low  Hwh| Sharee | Low | Heh | unos Cree CRTs -iggl------| gxh oss] $801 BM Feb] A Jem | Seoce— _Par| Price |Low ."'ttion| Shares | ow _Wlgh 
. i ep ere Indianapolis P & Leom__*| 11%|) 11 12° 850} 11. Mar! 16% & — . 7 — 
Amer oe data ai 7 eo ee % vis, a 114% Mar 13636 Jan Indiana Steel Prodscom__1|_____ 4 3 3 rH 2% Jan ry — City lee & Fuel. __- a 9% 9% 9% 200 8% Jan| 10, Eee 
| oe Edison ¥------ 25 223, 21%; = $4 1 309 sore K... 1 Feb Inland Steel Co cap-----_-_ oe ee 66% 66% 8 6634 Apr 74 Jan a ontroller - OPA 14% 14% 50 144% Feb 1443" ar 
Elevated. --__-i 50%] 30°. 50%] 170] 42s¢ Jan] 56°. tar | interiake fron Corpeom..*)__. 65; 6%| 100] 6% Mar] 7% Jan | Cleve Cliffs Iron pret... - - » Siabetete G5% 06 75) 65% Mer) 7434.. Mar: 
Boston Herald-Traveler | fox 11 | igol 10% Marl 14% Man | {sternat Harvester com_.*| 42% 43%) 410) 42% Mar; 51% Feb Chevennadtarerte ts ido} “335z| ‘365 'S8%| 2,042] "3854 sam S008 Meee 
ss sed ‘ ' and Ry --...--.- Si) S'4| 2,042) 26'¢ Jan| 39% Mar 
oe Pretered stamped....100 g0e - 80c} 125] 75e Feb} 1 Jan} 2®vis (WB) Cocap.----1)-- 6% 7%! 200] 5% Jan} 79 Mar | Colonial Finance. 2... a. 3° ‘sl me 6) Mel Ore 
----4 4 2 : oo wate - Bie 1 ar 8 Jan 
Prior ferred... _.. 00 x 6% 2 . . »; 
Fees mrad teal $i] $3 PM] HL PM tae] 296 See ate ruc cocom ai] tse axl tog] 256 gundam | Betacam ee aaa] Nha Abe gl 20 2am) 1a 
Clase B ist pret stpd.100|....-| 1% =1%| 2101 «15% Mar| 236 Jan} SY Ut J cumul pret. 50} 2844) 27% 28% 20) 27 Mar! 404 Jan | Electric Controller -- a. | 50} 50 Jan) 53 Mar 
Game iecreee teal 4) 11M Ba MBE Hee] tasemerctnn com.-a.| ae ul goal “su mee] sie non | cummings om. =| SMU staat cheat] Sl SOM Mall 
Besta Pe eee Teatee| 22 | 10 10°] "381 9 San] 10° Jan | MADDY MeN & Lindy com-7/ 435, 434 444| 1,200, 334 Mar) 5% Jan | Goodyear Tired Rubber.*|\...._| al3% al8%| 4 iia -danl 11%” Jan 
Boston & Providence...100! 28 26 «628 109 os ee “<2. 16716 50 ‘@ Mar 5¢ Jan eet oa “an “4 an 
Calumet & Hecia_----- -- 5| 6% 6% 6% 20 Sx San 5 = + ‘On mete Oo be ~ R a 50 8 Apr) 11% Jan prem = mene - ear’ 39 ofa% p. 476 38 % — - = 
Eastere Ges & Fuel Assoc hap pe Pees apt ien ae Ne hoon g tall a ae” Bekn” Kelly Island Lime & Tr.--*} 10 | 9% 10 285) 9 Feb) 12 Jan 
% Prior pref.....100)._... e mson & Sessions. --...*)._.__. 4} 4! 175 4 Jan 5 Feb 
6% preferred... _.- 100)... 29 295, 20| 2714 Mar 32% Jan| agersnal } 31 s 25| 
East Masa St Ry eom-100)-"- "| 144 1%, 100 is Jan, 2” ¥ep| Mf ome com... - s{ 20%} 10% 10%) 410, (934 Mar; 12% Jan Metre Devinn Beiel iead | 2 at i: ae 
astern 88 com. ---- isi] 455. 43¢[ S78) 496 Baan] 6. Bum E Serres tha wan | iaicl] Sd ae OTe ENS) 28 Jam | Myers (7) @ Bre: -----*| 3034 30% 47| 30% Mar| 38. Feb 
Seconomy Grocery Biores_* Pee Go) ar | 100} 11 Mar) 11% M - ‘ Be ao 7) aex4 al ‘ ' 
Empl Gaeup AssoeT c..1*! 21%| 213% 21%| 225| 215 Marl 245 Jen Mrdhate & Nétre See comA} ------| 3% 3%] 100} 2% Jan| 4 Mar nreeeel sn ell | ot2 pet 125) a on Sen os 
ie West Corp cap- - - 3 3 3%! 1,700 3 Mar 4% Jan *| : 2. ( 4 Ja 4 Jan 
Gillette Safety MasorCo.*, 33% | 3% 3%| 86 335 Jan} 33% Jan] MidtandUnCoconvprA®*|...../ 314 344/200] 344 Mar! 45 Jan | Gusstecl.. "| ad'| ad's a5és| 108] 6 Jen| 6. Jan 
Co. i ae). ee. Onn. Bn. os cand Reg ad's} abe abi% an Jan 
Isle-Royale Copper Co- . 15) - . ; 75 75¢e 50 % Jan 1% Jan] Midiand Util7% prlienl00|_____- 8% 8% 50 8% A a @}----- 7 100 7 Mar 9% Jan 
Mass Util Associates v tc. 1) _- _18e 20e} 130’ 15e Jan) 29¢ Jan} 7% preterred cl A____ 100 ? + i+ ee . 141, Jan | Patterson-Sargent ------ <9). mo 100} 10 Jan) 1b Mar 
a eee. ~ were , » ~ * an a7 i as Feb 6% preferred cl A____100 1 ‘4 % 100 4 Feb % pen: o——- com - - i #38 omnis oe fe a Feb| 17 Feb 
esvegenses® Ene Ades... ‘ os . an Bros... ---.--<% 23% : 21} 23% Mar) 29% Jan 
New Engi Tel & Tel...100| 89 | 86% 89 272 Detser & Mart ino ; 6} 049% 0493 : 
North Buttes... 2.3¢| “47e| “47e S2e| 1,800| 380° ¥eo| Gée’ Hep] CoMmonstockvte...-| | | %] 2001 1% Jan| 1, Jan | Van pornirom Works, --*|.--.--| 9% 9%] 1900/7 dam) ii Mar 
ion <A a AU * * * “qee 4 Bol tees ; . 4 
Pacific Mitts Go..222- a> Here. a+r 1956 130 io% yan) 7o° Jan | Monte Ward & Cocom..*)...._-| 2514 26 445) 24 Mar) 28% Jan vounaeienn, Sheet’ Taber!) 033% «34° 128-8834 Jam aBs0 on 
Pennsylvania RR_.___- 21%| 21 21% 282 : enon _ ‘ 
Amen Ag hag it ge fatale 3. Bh a oy & -_ asis Jan | Nabeo Liquidating com_.*/ 2%] 244 2%) 1,000} 2 Feb}. 234 Apr 
Reece Folding Mach Co.10| " i| 1% 1%%| — 700 1% Jan} 13% Apr a com*| -- - - - - 9 9 100| 8% Jan) 975 Jan 
Shawmut Assn T C: __-_- * 8 8 8% 33} 8 Mari 10. Jan) © cap-..-5) 5% ahs 5%%| 4,250} 3% Jam} 5% Apr = 
Stone & Webster. _- ‘ i? 436.496] 108] - 45¢-Sear] 906- Sant Eee ee eh --: <-- ° 10; 8% Jani 9% Jan > 
Torrington Co (The).-..-7| 24%] 24% 25%] 175] 2435 Feb] 28 Jan! Netistendard com 10] 233;| 2334 23x4| 981 ofa, AOR] of ff Fev 
Union Twist Drill Co__..5).-__-- 33% 33% ss : ad Jan ' 
United Fruit Co...._____ =| 5654| 53% 56 5 WwW L & C 
we 35 5284 hi t+} post b+, = a Jan | N Y Central RR eap-___- ce te 7% «8 200| 7% Mart 10 Jan ATLING, ERCHEN 0... 
oem et. = Bh - Se Se'| "aa] So" Mas] S24e Ban | Noe Searetnainccagy =| Sais aul 6] 20” Baul ase Jan f " 
‘ . we z y 050} 4% Jan % A 
aoe he Piss 4° 6% a +“ — 7 a ee Se eee Lee 815 855 260 $3 Apr 19% pa Members 
Warren (@ D) Co... ol" 34 $3°° 34 421 21% Jeni 24 Mar Northwest Bancorp com _ 10%| 10% 11 250| 10% Jan) 11% Feb New York Stock Exchange New York Curb Associate 
" North West Util 7% prt 100! _____. 126] 7 Mar) 9% Jan Detroit Stock Ex Chi sais 
Bonds— Prior lien pref. _.-.. - SF 49% 50 70| 49% Mar| 56 Jan tock Exchange cago Stock Exchange 
Boston & Maine 4348-1970) ___- 394% 39%] $500) 38 Jan) 42% Feb . é' ~~ ‘ : 
we ticcaine acc hail istial ats ii] 22 2 Ford Building DETROIT 
my + hepaharne. OS Baa 4) 0s tor | SO) ies * tan) [04s Jan | Paramount Pict Ine com_1) 14 | cl3%4 14 600} 1344 Mar] 1515 Feb 
: Peabody Coal Co B com__5 1 1% «1%! 850 % Jan 1% Apr Telephone: Randolph 5530 
Penn t.lec Switch cl A___10)-____- 14 14 50}; 12% Feb) 14 eb 
Fy e Reet y | — cap- set 21 e 21% 230| 19% Jan! 24 Feb 
Chicago Stock ch ples G Joke ¢ap 100) --. __. 7% 38% 76| 37% Mar| 47 Jan 
ang Pressed Steel Car com... - hegsan 6% 6% 50 6% Mar 8% Jan 
Process Corp (The) com__*}_____- ‘ : 5 ‘ . s 
March 28 te April 3, beth inclusive, compiled from official sales lists | Pullman Ine capttal Macao] -00-- 24x, 2434 70 21% ion 2634 Feb Detroit Stock Exchange 
Thurs. Sales Quaker Oats Co common.*} --- _- - 60 614 200 9 P 
pay Week's Range for hens tise dan. oe aS yt nanattineggpatan “el -"*- 140% 143° ee sae a ines = March 28 to April 3, both inclusive, compiled from official sales lists 
Sale of Prices Week 
Stocke— Par| Price |\Low High Radio Corp of Amercom.*| 3 2% 3 425 Thurs. [ Sales 
toh} Shares ond sigh Raytheon Mfg Cc 7% pref5) - - - - - - : 1% 1% 200 ai vee 3 a Lax Week's Rane! for Range Stnce Jan. 1 
Abbots Leporateries com.* “ia 39% 3934 50 37% Mar| 49% Jan Republic Steei Corp com _*| - - - - -- c16%% 17 150} 165g Mar!| 19 Jan Stocks— Par' — a. hy —. 7 : Hiss 
dams om... - rT 9 Jan) 10% Mar 
Advanced Alum Castings _5 2! 2! 2% 150 2 3 St Louis Natl Stkyds cap_*| - -- - -- 46% 463 40 % oN 5 . | 
Aetna Ball Bearing com__1 ll ’ 11 : ll " 50 9% oe 11% a Sangamo tlectric Ovens * 17 17 ¥ 17 100 “ %4 yo ” “4 Feb — ures Forge Oem... -F-- -- si or. q 100 6% Feb) 7%¢ Feb 
Allied Laboratories com__*|.____. 10% 10% 100] 1035 Jan| 12% Feb | Sehwitzer-Cummins cap--.})----- 7% «8 480] 6i¢ Web| Si Jam | meename nat tees] * 33% 4 | 1,052) 3 Febj 4 Apr 
Allis- pe Ste Oo...° ex 26% 26% 25) 25% Mar| 30% Jan Seats Recher & Ceesp..° 49 47% 49 987| 443, Mar| 57% Jan Geass tc. ‘| Sas P40 700 G0e Feo isd pep 
Amer Rad & Standcom..*|;... | c4\4 4! ) rick Corp B com_____- 7 a 4 45 1 3 F ; on denied | le > BRE oe: 7 
Amer Tel TelCocep ido] iia’ ”| 10476 118°°| 1,288) 11432 MSE] assed 382] Signode Steet Strap pret_30| 2834] 2834 2831] 10] 2734 Mar| 2034 Jan | Continental Motors com.1/ 3s) 315 334/ 520/34 Jan) 3% Jam 
Anaconda Cop Min cap_50)|_____- (25% 26 346| 25%; Apr! 283% Jan | South Bend Lathe Wkscap 5] ------ 313 50| 20. Feb| 32% Jan | meee Glew Nav com... | -- F Hig 1%] 200) «136 Jani 1% Fee 
Armour & Co. common. .5 3 33, 93 1,750 3 Mar| 4 Jan} Spiegel Inc common... ieee 3% 33 50| 3% Mar) 4% Jan Detrott Edison com ~= = -20| siw “« 4'395 Tad br 185 — 
— 70 COME - "| ++---- 2334 : on.20: >) Gen) S65 Ss eee a Ue CCE (iC dt”ti‘#;C*zL:COCizét#«C ee ews oom 3 4 39° 
pm ATO — (3614 37% 335| 27% Jan) 39% Mar Shanterd Brande Ino-cem-*° ea---- c3 3 230) 2% Mar; 5 Jam ee iy eee i-- =: 5 58 425 a3 Nan 55 Mar 
viation Corp (Del) -.... 3%| 3% 3% 400| 3% Feb) 4% Jan] Sto rdg Corpcom___1}--.---| 1% 1% 100} 1% Mar) 2 Jan |p 1 Motor Truck com «| 4 , ‘ 
Standard Oil of Ind cap.25| 22 | 21 22 ol] a1 vel 37 Jon lon Gea sls ° <3. 2a Se 
oe ce on ies . +3 R. sane ~~ 15% Jan | Standard Oil of N J cap_25) - - - --- c33% 333 95| 32% Mar! 42% Jan a8 Wek SER Oat 36 iM oie —— ae — ote ~~ 
; eng : { 2% , Jan| 14 Feb 1 ay 4 | < 
‘ ‘ , a eS Motors com....... ¥ Po 345 34%) ‘ 
Bendis Avistion com....5 35% 3455 35% 480 326 Feb| 39% Jan | Stewart Warner Corpcom 5 5% 54% 54 400 . Mar 6 Jan anal * . - v4 1,018 i me yy = 
Bethiohe cpanel Oomeena® se Os a poe oe, wane, aaee ee Sean epee. --} 54) 04% 54) = 850 Jan, 5% Apr |Graham-Paige common.-1,  75¢ 70c 75c} 1,600 70¢ Jan| 99¢ Feb 
She & Leute ineeen. 6... 13% isa = 6% = = — —— repo —whbee ato FH + fo , by 17 5 Bp HY = Grand Valley Brew com.-1). --=- 70¢ —70¢) 100; 60c Jan| 80¢ Feb 
Borg Warner Corp com..5| 23%| 23  23%| 440| 193% Jan) 2334 Mar| Swift International cap__15| --- Sos Sex| 1881, 1032, Maer, 94%. Jon [ene eee tO) SN OMI cae ane ae ee ee 
Brach & Sons (E J) cap___* i ol 50} 11 Mar} 133% Jan . . an tie 3 | Se alo a a ae 
Brown Fence & Wirecom_1|_14| 1 1%} 500} 13¢ Jan| 1% Jan} Texas Corp capital_____ | EERE 31% 315 153 “OM a cel Wo Bien----|: BO. ee ae oe oY eee 
Bruce Co (E L) com__-_-.-. §/_. . 12% 13 300; 10 F Jan} 13 . Mar | Transcon & West'n Air L_5 8 4 83; 100 2 Mar! 3 rd pay SE Se BPH ~~ ant on ; , 7- 2 
Burd Piston Ring com - 4 34 332 3% 400 3 > 334 Apr 5 : 2 S#s 2 Kinsei Drug com-----.-- 1 47c 47c 100 45e Feb 60e Jan 
Butler Brothers -- ------ 5%) 5% 5% 410} 5% Jan) 6% Feb | Union Card& Carb cap._*| 60%) 5834 605% 269} 58% Mar| 7454 Jan MeClanahan Oll coi ~~-1|-—- ‘ze tae 315 ‘ee Mat 708 ~~ 
5% conv es ele 20% 20% 50; 19% Jan} 20% Feb py os ageenmenglaag 4 4s: + i 46 2 43% Jan| 475s Mar | Mich Die Casting com - 1) - - ae lly 116} 200 1% ‘Jan 1% Feb 
“<<< oy chk o o 13% 3 : ~ ‘ 7. 2 
Campbell Wyant & Can J United Air Lines Trnsp cap 5| - - i 8% 8% 35 8% Mar Lise a atic Alten come. O00, fe i% ake io 900 — Hs —_ 
oF oundry cap-- 2. ----t!--;5--| 1476 154] 225] 12% Jan, 154 Ape] US Steeleommen--...--*) 405/499 S014] G00] 495; Mar| 65% Jan | Motor Products com....-+/ 8 | §° 8°! 1301 634 Jan 8 Abr 
-*| 51% 5 2 5014 Mar an erred... 24 212 ; the” a 5 5 ls | ° 
Central Il] Securities — 4 Ute hetie Sathana 1 13 4%: Tr ee 11243 Mar) 119% Jan | Murray Corp com---_-- WW; 5% 53@ 54) 6435) 5 Jan 5% Jan 
Conv preferred ° 5% 5% 100 5'¢ Mar 6% Feb ‘ i a ms deat Ang, Sos yh eagamate “21% 1 ai aan : ye 7s = 
a ---- mM a é 0 5% 1 . ; ; arke, Davis com._...._- *| 21%| 21% 223 562}; 21% Apr) 27 Jan 
Cont 8 W Util com. ....50¢ ee 90s ioe 3,150 soi Mar a3” Jan Le a Shea ea 16} 16 +4 16% 400 1636 Mar| 1836 Jan Parker-Wolverine com... *|-_---. Bu 5M 126 5% Marl 6% Feb 
to urewe ESS Nelle t : P } y babe \ r 24% ay D 3% ‘eb } 70e 700) § 78 
Chain Belt Co com_____. ee 17% 17% 50} 16% Feb! 18% Jan] Western Un Teleg com_100) -- 25% 25% 50} 23% Jan} 26% Mar bey «Bp ne nage | 25 bis Joey po au — ose aoe 
eer eae eee --? anvil on! oniit 2,700 oni Mer 334 Jan Westnghs El & Mis com_50 684}. 68 68% 80] 68 Mar| 81% Jan | Simplicity Patterncom___1| *} is 1s] 1201 1% Jenl 2” Mar 
‘S 283 % «283 50 a4 ar ‘eb ebo ores Ine— ae hake : 0 aac 322 1 
Cc ana ‘ 4 4 4 4 s - ae ete ; > i Stand Tube B com--..-- 1 13 1 400 ix¢ Jan) 13¢ Mar 
Cade Tone Shaft oom. .§ 51 50% 51 150} 48 Jap} 51 Feb COMMNES - 25k... 5s. - 9 5% 5% 5% 300 5% Apr! 6%¢ Jan | Stearns (Fred’k) com_ *| 10 ‘ 10 , 500! 10 . Mar! 10% Feb 
21 Co conv pref - acnel- tee *aee 30} 100 Mar} 110 Jan | Williams Oil-O-Mat com_*| __ 2 2 100 é 25 29%; 293 § ‘ : | aa" 
Chi Yel © ° - 14 Jan 2%¢ Feb | Timken-Det Axle com __10). 29% 29%) 120} 29% Feb| 33 Jan 
Carpe el Cab cap... 24) 94 96 150| 8% Jan) 9% Mar] Wisconsin Banksharescom*) 4% 4% 4% 250} 4! Mar| 5 Jan | Tivoli Brewing com_ 1] 92 9c 95¢] 2,300! 90¢ 1.00 Feb 
sler Corpcommon...5) 55%4| 5434 55% 550| 45 Jan) 55% Apr] Wrigley (Wm Jr) Cocap _*| 42%; 42% 43% 200} 42% Apr) 624 Jan | Union Investment com...* 2 2 100} 2 rep! 2% Jan 
} : > : : United Shirt Dist com---_*|__._-_- 3} 3h 450 3 Feb 
Commen Loma ian eae 74) st i] SO st Marl 87° Jan ete eee 2 ls 100} 1136 Mar| 1334 Jan | Universal Cooler cl A____* - 2 2 | so) 3 Marl 2°) Mar 
Com’wealth Edison com. 26 “19 | 18% 19 5,450| 18% Apr| 23% Yan fenith Radio Corp com..*} 12';; 11 12%) 3,000) 8% Mar| 12% Mar WalkeraOon “silat he : ; ag ai 200 iy geal 33 = 
nsolida' uit com_1}______ yw 1 35 1 le . ahem... one ty) Bae OF Pr oP : a 
Consolidated Oll Corp...*| 5 45 "| 438] 436 Marl 6% Feb] Bonde— | erertane mean a cal. a al seat cae ee 
Container Crp of Am com20/......_| 13% 131% 30! 12 Mar! 13% Jan | Commonw'lIth Edis 3 4s "58! - - - 107 44 107%’ $1,000} 107% Mar) 107% Maer | Wolverine Tube eeus Lc 2) 6 | 55 : oane 4 : a - Pa 
















































































































































































For footnotes see page 1399. 
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OTHER STOCK EXCHANGES 





Angeles Stock Exchange 








































































































Philadelphia Stock Exchange 


San Francisco Stock Exchange 















































































































































































































































March 28 to April 3, 
March 28 to April 3, both inclusive, compiled from official sales lists . pril 3, both inclusive, compiled from official sales lists | March 28 to April 3, both inclusive, compiled from official sales~lists 
) Thurs. Sales | Ee = | Thurs Sale. 
ast | Week's Ran or d t e 
Last |r or Prices | 5. Range Since Jan, 1 Os Sule of Prices “ Week _ Ranges Since Jan. 1 — Week's Ranoe Sor Range Since Jan. 1 
Sale : J paneer ese ane re eee ocks— Par| Price | High! Shar Low oy via || ve 
Se et | Low High Shares Low Htgh —} —--—) - ER pore: dan Siiteatpaitiatialen _ Stocke— Par| Price tow High) Shares Low l High 
eens "¥3 American Stores * 114 | il 11% 105} 9% Jani 1: , pean: Yeap ASC | Meee: meg gage en ee 
Aircraft Accessories Inc 50¢ 1.60) 1.60 1.60 800 1.50 Jan 185 Jan ater as Mig ‘ : 100 117% at % 118% 1,109) 114% Mar ween = Areraft Accemories oa -— al “1.60 1 65) Fy 4 deni 1.85 Jan 
‘ wer ‘ ‘ > y Bud “ ig Co ae ee} 2 1 ‘ 4) ‘ 4| 24; Feb 
Deombare Serpe Cons. 1 +E He —- iateiehe instead &———P be ao | "634 6% 6%] 100) G3 Jam] 73¢ Hey | pene trie, uewel Eagine. § a4 0m] 138) 0% Janl 2s rep 
. ; en ~=---=--} Chrysler Corp- . -- 5B} 55%] 54% 55% 139) 4 ron 87 | 68 | 40; 87 Apr) 103% Jan 
Berkey & Gay Furn Co--1 %16 % 16 300 %% Mar % Jan! Curtis Pub Co com * : br uy #% Jan) 55% Apr [Calamba Sugar com.___20 ee 3 200 24 "3". 
Biue Diamond Corp -  -- 2) 1.40, 1.35 1%5| 2.378) 1.35 Mar! 200 Jan] — Prior wt Gacom. “ol """ 7 anit sgh cae isin el gtk 382 | Calif Cotton Mitts com. 100) | 1755 17%| 2801 16° Sant 20 one 
0 ica com - . . 50c 52%c} 2,200 502 Mar; 62%c Jan] Elec Storage Battery__.100} 32%! 31 32% 229| 29% ‘J : % an | Oelif Fecking Corpcom__*| 17 17 17 235} 16% Mer! 19% Jan 
Byron Jackson Co - ali ail 65; 10 Jan}; 11% Jan] General Motors. 101 35 34% 35% $43) 29% poe 32%¢ Mar | Calif Water Serv pref___25) 21% 21% 10; 21% Mar! 25% Jan 
Calif Packing Corp com__* | al7¥% al7¥ 10] is% Jan) 19 Jan] “orn & Hardart (Phila) ‘ an) 35% Mar | Cent Kureka Min Covom 1) 1.00) (90c 1.05) 1,300, 8Se Mar) 2.00 Jar 
Central Invest Corp-..100|_- 11 11 | 100] 934 Reb an} Common. aS 109% 10914 10| 108 + Mar| 116% Feb [com Chom inka te oe IR OE 
Cessna Aircraft Co ike 1) all all 20 9% Feb 3% = Maen & ww n— a oe dhe phe gts I cor nde) os ” sede oc) gia ME 
2 r yewne- Sts ie . Common -____- 24 «2 : ae 
Chrysler Corp. -- - -- ---- 5) ab4% ad4% 50} 46% Jan| 5234 Marl penich Cx ; 24 =Mar| 27% Jan | Common 2.65 2.7 ; 
> yal & Navi ati n* * 43 43 Zi «wanrml @8 tent «co wh i  .. ~~ --------- 1 2.65 2.75 400 2.50 Mar 3 Jan 
a na I cS eR Oc 
ae ( a Pennroad C vtc._.. . : a P . lt 9 '¢ 9% 79's 60) 76 Mar, 88 
Preferred... -.----- | als ais 20) 18% Mar| 20 Marl pennsylvania RR... ro : ae an 2.085 1228 Jan) 334 Jan | Di Giorgio Fruit com _. io) 3 | 3” 3 02] 1-68 Jan} 3% Jan 
Creameries of America. - ‘| | 2.55 2.70) 600) 245 Mar) 3% Jan Eeanapivente RR... 58 24% 2% 200 +4 a 26% = Preferred _____ -109) 23%4| 20% 23% 499) 15% Jan) 23% Apr 
Douglas Aircraft Co....* | 06234 a6234| 50] G4 = Feb} 64 = Feb | pani Ieee Pow bref! 2 faa pt Belt | Jan | Emporium Capwell Go- prae pe haa: Silt 
; -- Ms “% 362 6 Jan) 31% Feb Cc ‘ : 
: ee . ae... oe Rie FR ommon - 13'¢ 13% 115) 12% Feb) 154% JF 
-nemerny ~ HA ges plata | 5 546] 23c] 476 Feb] 61% Jan! Reading RR-______ “Bol...” | 1256 1256 SO] 836 Mar) 10% Jan | Fireman's Fund Ins Co. _25 | gas Oast 35, 90 Feb| 108) Jan 
Sxeter oc com... od : al7e al7e 200 16e Mar 20e Feb << geutend........ 50}. 265% 27% as + re are — te oede Kleiser pref____ 25) - | 138% 13% 10 i3\¢ Mar 18% Jan 
4 3 : 2nd ae... | 501. 212 4: : ar | Galland Mere Laundry___*|___- 14 i4 10|; 14 Mar 16% Feb 
Gemeente el ais] 24% Mis] $80) 8436 Buel 2436 Mar] aaledDame cn Corp.-----1] “2| 124 asl 196] a6 Apel “3h Son [UPrewrmmn recom 00] 8 | 5, 28) AUB) Sait deel eit “Mae 
3 { > = 84 { 4 peel oak eee oe) Se. cae ft Pyeterwee-.-........- 25% 125! : ar) 125} 
Goodyear Tire & Rubr Co *| a13%| a13% al4 53} 11% Jan| 13% Mar Seanaehs Selanne ate ie a  aty ee 128 Pot Mar mee ios Claddiag Mobes a Go. aig ost 516 ats Mar “es fan 
: . reer eae eee” ees Elté=<i<“i‘“ SS rd : 2 es Jan | (laddiog McBean & Co__*|_ 8% 8 516} 6 Mar) 84 A 
Holly Development Co... 1] 48e Ase or 400| 45¢ Jan) 52440 Feb Le nh ree ae rt: rts 72am on ae 1644 Jan | Golden State Co Ltd... -- +) 9 9° 9. 150| 8% Reb} 9% Jan 
Huse Motor Car i... ees + to + ona + — “= 5nd werelerted a re _*| 95%] 98% 96 418] 92 Mar sean ro Greyhound Corp com....*| 12! 12% 12% 358; 11% Mar) 12‘ Apr 
oS tag ok ¥ estmoreland Inc _-- -_ - 10}. - - - - 11% 12 504 10% Jani 12 Jan | Hawaiian Pine Co Ltd__.*| 9 9 9 283} 8h Mar) 104 Jan 
L in ietroleum Co... 1Uc shor +1 * = 5% Mar 7% Feb Holly Development. __-_-- 1 460¢ 45e 46¢ 700 42c Jan 50e Feb 
eee — pad : 4 iis 34 aot i8e Mor oo Jon ad tate _— . 10% rts 10% 930) 10 Mar; 13 Feb 
. rp - - Salers y : ¢ » « ar Co. ..* “ % 4% 100 4% Apr 4% J 
Los Angeles Invest Co_-_10 6's 6% 6% 299 6% Mar 7 Jan Pittsburgh Stock Exchange Langendorf United Bk A_* ex 12% 12%! 285 12% Abe 13 , ian 
Maseot Oil Co____ ------ 1} 41e} 41e 4le 200; 4le A 2 rearee 1" $i: 25 ies| 25° Marl 27% Jen 
| none Sat pail hte 2S SS tee Feb March 28 to April 3, both inclusive, compiled from official sales lists LeTourneau R G ine. =--4 a5 son + te a: 3s Mor 27 84 Jan 
‘ < ¢ 4 : < K y ‘ebi 24% an 
: Magnavox Co Ltd______- 1 1.10 1.10 100 90c J y 
* , Thurs. Sales . ¢ an 1.50 Feb 
tarag tine Saye > abe es He, ai 110 3% Jan 5% Jan Last |Week's Range| for Range Since Jan. 1 Magnin & Co Icom___._. * 4% 4% 4% 230 4% Mar 5% Jan 
oe oe 944 Ba, Bs one ox Jan _ me Feb Sale of Prices Week : Menaseo Mie Co com. 5 14 14% 335; 14 Feb 15 Jan 
ferred cl C__......10)_____- 4 4 P or or Sieie— Parl P enaseo Mig Co com____1)- 1.25 1.35 835] 1.25 A ‘ 
Pacific Gas & Elec com.-25) "16% 16% 16%) 450 16% Mar| 19% Jan ww] Prien 6 a Soe) Lae High Nut! Auto Fibres com_~~-1 | ‘ss 336] lal dan) oe Few 
0 ered... .- o----- ,, 25% ar % Feb] Allegheny Ludlum Steel__* ¢ 9% ‘ 99: Natomas Co... .--...--. e 7 7 7 177 6% Mar 9 ‘eb 
Pacific Indemnity Co_--10)--- | 35% 36 200| 354s Mar| 3834 Jan} Auto Finance common 194) 19/4 19%] 90] 1934 Mar) 2234 Jan |N Amer Invest 6% pref 100| -- la 4 5o| 19 Marl 21” Jan 
Pacific Lighting Corpcom*|_-___| 25 25%| 440] 25. Apr| 30% Jan} Biaw-Knox Co “sl""esg] 5% sel tte ake named Ste Mer T  5%% pretend. -- 100 17 17 50} 17 Mar] 19 Jan 
Clark (D L) Cand a i ‘ 4 Jan [| North Amer Oil Cons___10' 5! 5% «(5% 4001 5% Merl 72 Jan 
Repunte Petroleum com.t|....| 1.00 1.00] 300) 14 mar] 140 gan Golumbia Gav iecrc| ft] Ty fell ae] HME ABT fy Jun [Oicomeromaeata).°") ex ast) iol a aa) 
pias 1% Mar | Jan! Go a oa ver Un ters A___*]- | 19 19 | 318) 17.. Feb] 10 M 
Roberts Public Markets__2|__ 7 9 160] 6% Mer] 68% Sane teens Beeeinn. 6) 3%] ‘ss ‘sul . <a ee a 11% Jan | Pac Coast Aggregates. .-_5| 1.80 1.70 1.80) 721 1.35 Feb, 1.80 hor 
Safeway Stores Inc *| a38 | a38 438 Fort Pitt Browing.......1/ 134] 134 136] 30D 136 Mar] 18, San peor tig pomennn ----an] 1128] 366 1736) 2.008) 1636 Bier) 38 Jan 
Security Co units of ben tnt : “36% , 10} --- ~~ ----- | ----- ----__ Harb Walker Refrac com *|- an 1001 14 Apri 16% 3 6% 1st preferred. __- 25] 25% 25% 25%, 851) 24% Mar] 29%; Jan 
Solar At -----| @243§ a24%5) 6) 2434 Jam! 253, Mar] Lone Star Gas... | 6] 6% 656] 2,357] 6% Apr] 8% Fen | So/7%,)8t ore... ----. 25) 234| 235 25%, 583) 22 Marl 3744 Jan 
So calif talson Co Lid..25| ; 250) 2 Mar} 2% Feb} Mountain Fuel Suppiy..i0|.....-| 4% 43%] 384) 456 Marl 5% Jan |pgaihe tne tcom || 22% 22) loa 21 Marl 25% Jan 
ssaltaom Cai 8) "| tty! Bg) a7 Mae] 08h Gan | Nat'irproting som”—-"9|-—--| 00 0c] 1.000) 6 an] oc ian [Pacts taehe Corp cpm--3] "| 3h 3h) Sim) Bose Mae] 3d 
So Calif Gas Co6% ptA_ ee 26's a26\s 8| 25% Marl 29 3 Penn Federal Corp pref- -_|- -| 25 25 100} 23 Feb] 25 Jan Pac Tel & Tel Aameet™ Ht ly zz 11 Mar; 13% Feb 
‘ a } ; oe ; 844 1 84 Mari 101 Jan 
ante te... mf ob ie an} Pittsburgh Plate Glass..25| 57 | 56% 57%) 219) 55% Feb) 63% Jan 4 gs die 
Standard Oil Coot Calif..*| 1915} 19: - ro isnt — si — Pustsburgh Steel Foundry .* , ¥ au 100 53% Jani 6. Mar |. #2 Whistle preferred. _*|._.-- | 1.55 1.55] 100) 1.50 Jan) 1.75 Jan 
roe an. 3 2% 2%) =125] 2 Jan) 3) Mar [RE &RCo Ltd . 
: , ~ 4 . 5 5 | 204 4 Jan 7 Jan 
a * ilies. ae Westinghouse Air Brake _*| 16%) 16% 17 45| 16% Mar) 19% Feb ke a -. J 
Teanenen & Wemern Alr..6)......| 08% ede “a co 4% Jan! Westinghouse El & Mfg_50) 68%! 68 68% 92} 68 Marl 80% Jan maneann Ine com See , «| as , on “06 ca: rf = 
near <> oem a Preferred. ___ seen ale "| 24% 248 310| 24 Marl 25% J 
Union Oil of California..25) _____ 11% 11%] 1,586) 11 Mar| 13% Jan Uniisted Repub Petrol Co com_ | ( ( Saesl 198. Se 
f : : 95% 93 ‘ , 24 _| 1.50 1.50 400} 1.50 M ; 
Universal Consol Oll....10|_.____ 64% 6% 220 6% Mar 7 = Pennroad Corp v t ¢__---- x 2% 2% 84 2% Jan 344 Jan Rheem Manufacturing Coll. 11% 11% 180 a“ Mar i< A id 
ichtield Oil Corp com... *} - - | 68 6% 263 6% Apr S% Jan 
Vultee Aircraft Inc- ----- 1 9% 9% 10 695 8% Feb| 10% Mar Ryau Aeronautical Co--__1} - | 4 2 4% 666 3% jen Su Feb 
ceiiimeatin ee ee v | 37% 37% 190} 37% Mar) 43 Jan 
: i “i - § on com. _- | 10% Ws 300; 10% Mar) 14 Jan 
Alsate-Junean Gold Mogte)..... 1% 1%] 225) 1% Marl 2% san | §t, Louis Listed and Unlisted Securities | |323x%<".232 2°": 1416 1434) 200 148 Mar] 1714 Jan 
TE le Co... *] 1b%) 11% 11% 950; 11% Jan) 1345 Jan 
pre ad tis... *1 catiel aso od8% rr eanaicc. 1Ad__. -* 5% 5% 5 | 200 5% Jan 6 Feb 
American Tel & Tel Co.100\a117 |a115 all8% 560} 119% Mar! 129% Mar Tide Wat Rocee il: | ‘ose ox] ae OMe ae ee 
An oeeriacen "3 eS S]] EDWARD D. JONES & naeoper gc | 2 ah aul 2c] a Ae 
eee Cee)... - z 254% Mar| 28% Jae - Le Transamerica Corp... _- 2). 4 4 4%| 3.495, 4 Jan) 4% Jan 
~~ Sante ptr Sebebticheh take Union Oil Co of Calif__ .25)- 11% 11% S20, 11 Mar) 13%, Jan 
hose Gan tthe dens vena th Bt 200) 29 Jan 3634 Mar Union Sugar common. __ 25) - _- 15 1s | 195) 12% Jan) 16% Jan 
a3%| a3% a3% 60 3% Feb 4%, Jan 705 Olive St., ST LOUIS Jniversal Congol Ol _ __ _ 10) _ - 6 ie 500 6 Mar 7 Jan 
Baldwin Loco Wks v t c_13 al2% al2\ oe P E ; 2 . Vietor Equipment Co pref 5) - 10% 10% 100} 10% Mar] 12 Jan 
ie cenatntien deep. :-81 abbicl. coe canta - 12% Mar) 13% Feb Members Vultee Aircraft... ... . = = = 10 10 | 326; 8% Jan) 10'5 Mar 
ee Se ; 58 +r} 4 9% Jan 39% Jan New York Stock Exchange Phone Waialua Agricultural Co 14 14 14 =| 40 13% Mar 17*%, Jan 
wiles! Snap a58 4 059% 93} 60}, Feb) 604 Feb St. Louis Stock Exchange CEntral 7600 ba og eee bee 2.00.2.) a ae ee, ee 
, . iter il . Chicago Stock Exeh. Chicago Board of T poeteered - 35) - - ee: Se 
Caterpiliar Tractor Co-- =»)... 33% 33%) 150] 33% Mar) 38 Feb Associate Member Chicago Mercantile Exchange Bell Teletype S199. Yel Cheeker Cab ser 2-50 27 7 | a0) 27) Mar} 25 dan 
Continental Oil Go (Del) .5}. ald al9% 80) 19% Marl 21 Jae New York Curb Exchange Associate Unlisted — | 
Curtiss-Wright Corp- -- -- SERS 7% 7% 102 7% Mar 9 Jan 
— Amer Tel & Tel Co_...100ja116'4)all5 alli84 607; 11444 Mar 128% Jan 
General Fooas Corp-—-=+|.7*74) B83 oss] “aa. 22M St. Louis Stock aon | aml i 
z ; M| 23% : 3 Mar! 28% Jan Anaconda per Min. 50) a25%| 425% a25% 185) 2535 Mar} 284 Jan 
General Foods Corp- - - -- inf PEE. a28% a29\% / sete Siete change a Mintag Co. ... 8: 1.25 1.25 306 1.15 Mar 1 50 Feb 
2 . ; ; ae tch Top & Santa Fe__ 100 036% 136% 80; 29 lan; 37% M 
Intl Nickei Co of Canada_*| a26%| a26 426% 234 27% Jan| 27% Jan| March 28 te April 3, both inclusive, compiled from official sales lists —_ Corp of Del____3} -_- asse a3% 5 +s: Feb Hi Jan 
x < y r & Co Ine capital___1 " a32e 8 —32e 242 30c Feb 40c Jan 
Kennecott Copper Corp -.|..._.- a31% a32 265) 30 Mar| 34% Feb anaes sic iane ta = i Lenn Hill & Sullivan 244 8% 8% . 8% 900} 8% Mar; 11% Jan 
: oy 8 "s Range| for mge Since Jan, 1 Service Co com ___10 a2% a2% . Peer ete ye , yy 
steicomen & Rees Incl8 Pte ts gts, 4| 12 Mar| 12 Mar Sale of Prices Week Cons Edison Co of N Y_.*|-- 1i% 11% 110, 113g Mar] 134% Jan 
outg ions ® % 4 245) 25% Mari 28% Jan Stocks— Par| Price |Low High) Shares Low High pacer Corp. ..* 5 5 100 5 Mar 6% Feb 
2 ¥ Contral RR. Co... ss PP $ ; ne - . — Curtiss- Corp... .- i 7% $7% 524 7% Feb 8% Jan 
inate, Atma anes o ine). - east allt " R é Mar} 9% Jan] Brown Shoe com_.-.....* 32 32 32% 60) 31% Jan) 33% Feb | Domingues Oil Co--_-_-- *|--- 28 «28 10} 27) = =Jan) 29% Jan 
Necth A. — <n H. ‘% Feb) 13% Jan] Dr Pepper com_--.-...-*)...... 7% = =T% 30 7% Mar 8% Jan | General Electric Co_---- *| a24%| a23% a24% 130; 23% Mar) -28 Jan 
merican Co--.....*/...._- asi%y a&z% 75 8 Mar! 10% Jan > Walker D Gds conse ee R- R ss 18% Jan} 21%; Mar —a yom 4 Mines Corp.1 2.05 2.15) 1,245) 200 Mar 4 Jan 
' pa Gee A es Bae: — 119 119 Mar) 120 Feb | int Tel & Tel common. __*|. 24% 2% 100; 2% Jan) 2%5 Apr 
Packard Motor C ae gt $2Gbe pr ak. . RS Mer Bs Jen Falstat Lt oan Sake 6% 6% 150 6% Mar 8 Jan | Kenn Copper Corp com. _*} - a31% a32 60! 32% Mar 36% Jan 
Paramount Pictures --4)-- 1 ao % 4 ar ar iriesediec! a 
Pennsylvania RR Co---50)____ a2i a2i\y 119} 22 Mar! 22 Mar Common.__________.-- *| 15%) 15% 15% 20) 13% Feb) 15% Mar | Monolith Port! Cem com.*|--- 200 2.00 21; 2.00 Mar; 2.00 Mar 
; g } Montgomery Ward & Co_*|-- a25\%4 a25\4 10; 25 Mar, 27% Jan 
Corot hee non is, <2 33 25 Feb) 3 Jan] HuttigS & Dcom_. 5 7 7 65) 7 Marl 7% Mar | Mountain City Copper._5e] 1.65) 1.65 1.65 700| 1.65 Mar| 2.60 Jan 
Republic Steel Corp- - - - - 4 al6% 11€} 16% Jan) 17% Mar og eeeeeeees cabs pi 109) ss 102 6 109 +6 = 103 +4 Mar| 10244 Mar | North American Aviation 1] a11%| ai1% all% 140| 11% Feb| 13% Jan 
P at ue ydr Pressed Brick p 4 4 4 9 4% Mar, 3% Feb | North Co com 10}. -. 6% 6% 200; 6% Apr) 58% Feb 
ra ene « Ou Go-is - 4 ann ons 35| 503¢ Feb} 5334 Jan] International Shoe com - 29 «29% 55] 28 Jan) 32 Feb | Oahu Sugar Co Ltd cap-_20)- 9% 10 40; 9% Mar, 104 Jan 
Standard Brands Inc___ 3%| 3% 3% 187| 6% Mar); 8% Feb] Midwest Piping & Sply Packard Mctor Co com..*] 2 2 2 100, 2 Feb) 2% Jan 
Standard Oil Co (N we ree «33 331 180; 3) =Mar) 5 Jan Common - - - .-------- : z 13% 13% 100} 12% Feb) 1414 Mar | Pennsylvania RR Co__.50}_.....| a21% a21'% 145) 22 Mar| 24 Feb 
Studebaker Corp ac Teg aa rt: $| 2 4) 33 Mar! 40% Jan{ Mo Porti Cement com_.25) 124) 12% 12% 515) 12% Apr) 15% Mar | Radio Corp of America_-.*)--- a2z% a2z% 70 2% Feb % Jan 
er Corp. .----- zl]------| 4 %| 250) 434 Jan| 4% Feb] National Candy com____*| 11 10% il 1,251) 9% Jan) 11% Jan | Riverside Cement CoA_.*| © 6% 6% 6% 40; 6 Jani 6% Mar 
Swift & Co 25| a213 ; 
oo en-------- a21% a2is $ a21%! 172} 22 Marl 24% Jena 2nd preferred ___..-.100} 102 101% 102 63; 100% Feb] 102 Mar | Shasta Water Co com____* 5 5 50 4% Jan 5 Mar 
f So Calif Edison Ltd com 25} 17! 17% 17} 350] 17 Mar; 20% Jan 
Texas Corp (The) - --.-. ae 31%. 31% 110} 31 Marl 35% Feb] Rice-Stix Dry Goods com *|..---- 6 6 135} 5% Mar! 6% Jan 6% preferred. ____-.. 25) "| 25% 25% 400 . Mar : “4 Jan 
Union Carbide & Carbon St Louis Pub Serv Acom.1| 6'4| 6's 6%) 112) 4% Feb) 635 Mar | Standard Brands Inc.-_..*)-.-. a2% a3 95 Mar Jan 
se 060%| a58% @603 Seullin Steel com -- --S]------| 07 7 50} 7 Mar! 9% Jan | Stand Oil Co of N J_..-25)--- a34'4 0344 10 34% Mar 41% Jan 
Waeed Alsccalt Gore... 6 | — % 0003 66} 6234 Mar| 64% Feb] Securities Inv com------- OES 20 20 100 20 Mar! 21 Feb | Studebaker Corp com...1] .5%| 54% 5% 236] 456 Jan) 5%, Ape 
United Air Lines Transp. 51... "| “ax 87 25 28% Feb| 34% Jan] Sterling Alum com-...--1)--- 6 6 255 5 Feb| 6 Mar |U 8 Petroleum Co__---- 1}- 95e 95e) 200| 85c Mar) 1.05 Feb 
United Corp (The) (Del) -* a “| “3 “A 200 8% Mar 9 Mar] Wagner Electriccom__..15| 23 23 23% 86| 21% Jan} 24% Mar | United States Steel com__*) 249%) @49' a504 249| 49% Mar! 55% Jan 
U 8 Steel Corp | 49%, +; 200 4% Mar) %: Jan Utah-Idaho Sugar com.__5| 2.65, 2.65 2.65, 150) 2.50 Mar) 34, Jan 
wonee----- 49% 4954 288) 49% Mar! 554 Jan Ph ya ye shee Meoet Warner Bros Pictures. . - - 5} --- - - - oP H.. 5 ioe 5% Jan 
3 au ublie Service— Westates Petroleum com _1). 7¢ € 2¢ 4c Mar 7e Feb 
Warner Bros Pictures Inc_5|______ a4% a4% 20; 4% Mar 5% Jan 25 year conv income 1964| - 41 41 $100; 32% Jan| 43% Mar Preferred __._..-.---- 1}. 74e 8=—75e 825 70c Jan n0e Jan 
. . 
CANADIAN MARKETS -- Listed and Unlisted 
Thurs. Sales Thurs. Sales 
M Last |Week'’s Range; for Range Since Jan. 1 Last |Week's Range| for Range Since Jan, 1 
on ea 0 Xx ge Stocks ( ued) P Prt ” ‘a High aoe Low Poe » has Mor Low c 
t s (Contin ar ice res High Stocks (Continued) Par Low High Shares High 
March 28 te April 3, both inclusive, compiled from nge sales lists —|—— = — —|—_—_|——- — 
_—— Brit Col Power Corp A_.-*| 19 19 19 80} 19 Feb) 215¢ Jan] Cadn Ind Alcohol B-.---* 3% 3% 335 105, 3 Mar, 3%, Jan 
urs. < Sales Building Products A__...*/ 13 13. 13 195) 11% Jan} 13° Mar] Canadian Pacific Ry-.--25 54%] 5% 5%) 2,182) 5% Feb) 6% Jan 
Last |Week’s Range| for Range Since Jan. 1 a Se eS. ae Miss. 6% 6% 100 5 Mar! 12 Jan} Cockshutt Plow. . 6% 6% 35 5% Jan 6% Mar 
pee ii P Sale of Prices Week Canada Cement. _------- * 4 4 4 35} 4 Marl 5 Jan} Con Mining & Smelting - 3 38%| 37% 38% 323; 3734 Feb) 39 Jan 
‘ar| Price High| Shares Low High : Prete ne ; sind SOE Sass * ee a . Apr 102 Jan| Crown Cork & Seal Co.__* 22% 22% 25| 22% Mar 24% Mar 
Xan North Power Corp__*|----. f Jan Jan] Distillers Seagrams.- -- -- - *] 21%) 21% 21% 95) 20% Mar) 26% Jan 
2 a hbe --+--- 9 9% 250 8% Jan 9% Apr] Canada Steamship------- * 6% 6% 6% 458 5% Mar 6% Jan] Dominion Bridge- - -- ---- *| 23 22% 24 33; 22% Mar) 24 Mar 
Amat ia =~ 9 See 82 82 5| 82 Febj 82 Feb 5% preferred. .- ----- 50] 26%) 26% 26% 66| 26 Feb| 29% Jan] Dominion Coal-pref._..25) 12%) 12% 13 115] 12 Mar) 15% Jan 
ores ------ *|------ 6 6 10; 7% Jan} 7% Jan{ Cndn Car & Foundry----* 5 5 5%| 1,035] 4% Mar| 5% Jan] Dominion Glass_-_----- 100} - - - - 112% 112% 15} 112) Mar); 113. Feb 
Assoc Breweries ir capes . 4 437 17% Mar 19 Jan} Preferred --.~..------ 25} - - - -- - 24% 24% 145 21% Mar 25 Mar Dom Steel & Coal B...-25 Rg 8 896 5,525 6% Jan | 8% Apr 
Bathurst Pow og emmy gee me FT ee 15 25} 15 Mar) 17% Janj Canadian Celanese------ nif 21% 21% 130} 21% Mar) 26 Jan | Dominion Textile. -- -- -- ais 74 74% 325] 74 Mar| 82 Jan 
Beli Telephone Co _—. 144) 14 14%! 289] 13836 Jam) 14% Jam] Preferred 7% ------- 100 120 120 10| 120 Mar! 12545 Jan] Preferred 100 151151 10} 151 Mar| 154 Jan 
atom mis 145 | 14444 145_ 189] 144 Feb/ 150% Jan {| Cndn Cottons pref. - -- 100) 115 115 30| 114% Feb| 115 Mar] Drydea Paper__- _*] 4 4 4 5] 4 vr 6 Jan 
ee seemed ~~ Fig FI 521' 6% Jan’ 8% Mar Cndn Foreign Investment * 17 17 50| 15 Jan| 18 Marj Electrolux Corp___.._.__1/..~-~-- 3 3} 200 3 £xMar 4% Jan 





For footnotes see page 1399. 
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CANADIAN MARKETS -- Listed and Unlisted 
Thurs “Sales | ; : 
=a | " Thurs. Sales 
Last |Week's Range| fi | oR | 
Sale | of Prices * Week iret wees -_ wv pp try F = adh Range Since Jan. 1 
r eS ly & 0 ces Teek |——— 
Stocks Par] rie | cat Htn Shares | Haw toh Toronto Stock Exchange Steck (Comtnanty ar} rice |Log Share| nw) 
Foundation Co of Can___* 14 i4 | 170| 43 Feb) 16 Jan M acassa Lecetuecl..t] Saal @8) 320 a ae 
ibe, Soc, LU DER eh ie Se a a des ee 1 2. 30; 2. 21 , ; i 2 
Gathieam.--. 2... ..- 4 54| 45 5% 2 5& Feb 6 Jan | March 28 to April 3, both inclusive, compiled from official sales lists | Mel-Cockshutt._....___ 1} 1.2¢] 1.20 He 2.700 > A a 
General = teel Wares *| 5%) 5% 5M! 45) 5% Vebl #4 Jan ‘ Madsen- Red Lake 1) d5cl  S8e-. 48c] 15 Bool eee ier] 1.88 Jen 

Preferred 100 87 87 | 10; 88 Feb| 92 Jan — 3 "a eaeemmeceae-n-ane | eee Se} BBe 45c¢) 15,500 We Mar| 51%ec Jan 
Gyp.im . ime w Al bas__* 25 25 20} °3 | 3% Ja | 4 news. ‘ : ‘ 

Hollinger Gold Nines... 5 7.75 7.75| 485) 6.75 Nar 108% Jan Last |Week's Range| for Range Since Jen. 1 Mite Leal Milling -2 2 ae} 190. Loo Seo) TE Mel Sa 
Howard >mith Paper-___* 11 11 883) 11 Mar) 14 dan Sale of Prices Week 7 ye ane oO] 208) 1 50 Mar 2.75 Jan 

Preferred z 100 99% 109 | 41°! 97 Mar! 100 Jan Stocks—- Par| Price |Low High| Shares Low ee. a ee ns Seca sees om 3 *| 26 3% Mar 4% Feb 
Hudson Bay Mining____- . 25 25% 85): ; OA EIT TaD aero es Bare: as TEES AE 5 25 ney) . 

_— ng , . O° 345 Mar) 26 | Jam t agit... ..--cacces< seis. 60c 60c| 400) 55¢ Jan| 75e Mar 4 Eg; nane- ss — 1.45) 125 1.50) 315) 1.25 Mar! 2.15 Jan 
Imperial Oil Ltd....___- ’ 8 7% &8 663 7% Mar 9 Jan 6% pre 100) 5% 5% 6 1,050 4% Mar 7 Jan a a pt ate rt Aa a4 23 51 oe 102 49 = Feb] «=56%% Jan 
Imperial Tobacco of Can_5| 9} 9% 9% 107, 9% Par) 12% Jan | 4 P Grain preferred. ..100) 22 2. 633 os 3 Me st ee Preferved new. ___- 20 1055 105, i lel 1 ee ee 

Preferred £1 rh ly 6 ly | 335 6% Mar. 7 Jan SOND. c 5 eth dase a 9c 10c 5,100 9e A pr 16 ge Jan . ew....-.- 0% ; 320 10 44 Feb) 12 y Jan 
Indus Accep Corp______.* 7% 7%) ?70| 7% Mar 9% Jan Algoma Steel---..----- *| : 8% 8% 32 8 Janu 4 Mar McColl . 3 3 25 : 

Int Nickel of GCanada....*| 31 31% 31%| 1,576] 31 Marl 36 Jan | 4080 Canadian_-------- s| 380) (35c 40e) (2.450) «35> Apr) S5¢ Jan I acineyre-. orcupine._.__é 38 «40 | a. eS ae 
luter * ete Co Ltd____. * 114 11% 11% | 240) 11% Par! 12% Jan Ava 6 sade s------- 1) 4c 4\c 5e 3.500 3%%ec Mar 9c Jan McKenzie-R dtake____. ? ie be R iin! 960 37 Mar| 45}¢ keb 
Int Power pref 100) 87 87 | 15} 85 Jen} 90 Jan | Astoria Quebec---------1 1%e 1%e} 1.090] 1%e Feb] 1%¢ Mar |° es ee eee 70c} —-70e -70e} 7,800) 68e Mer} 1.04 Jan 
AGnOr: Ws -4s. ---2---- 1) 1.03) 100 1.05; 3,000; 95¢ Mar) 1.47 Jap fas. nas new . 3 2% 3 2a Ss Mel 2 
Lake of the Woods._____*| 16% 16% 10) 1 17 eee ee mens SRE MRL YD: ~~ hn enaateie 05) ‘ — ad 
tata” “seae Dred eet th) +. Rs tk Ja” | Bagamas ; 1) 5lge| 5%e 5c] 2.590) 5c Jan 6c Jan Mr pmeoe g Sty Nahar aeatabas ; aa 1.00 1.05; | 950; 1.00 Apr) 1.40 Feb 
Ma sey-Harris new---i00/ 2%) 28. 28:| 95| 284 Mar 33 Jan Senkfietd - -----8} 40} Bie | fe} 3.300) 2ise Mar, bee Jan I aseorec ee | 40%] 40 e0%| “zoel ae etl gat ae 
cil WIE LAI Tt eee * 1.30 1.30) 100. 1.30 Apr 2 Jan B sthurst Power ‘A ieee ot “F Ste 14 14 50 i3 lg Jar 14 ly Feb oore orp ate lta ene: 0% 40 40 226 40 Mar 45 Jan 
McColl Fronte rae Oll___.* “| 3 3 30, 3 Mar 4% an | Bear Expl... .-.---..--- A}. ..--.] -23e 8c| 7,000; 2%c Mar, 6c Feb 
Nout 1. H & ower Uons.*| si%| 21% 21 | 1,235 20 Mar 23% ion Bettie wuld. ------ ‘| we; =70c = 70¢ 800; 60c Mar, 4c Jan caer Neg gee ss mts. > ts ny = pe ss * Mer 
Montreal T 3... 5 5 | ‘ 5 ee n: SMe! tau S ar] 96% can 
ontreal Tramways. -- -_ 15 15 | 30; 15 Mar, 16 Jap Beatty 2d preferred.._100|.____- 90 90 10! 76 Mar! 90 Apr hg nbs std @e eine ewe : 14\e Ide 1 Se) 13,.00 13e Mar 23c Jan 
National Breweries _____- *| 24%! 2435 25 | 1,480] 24% mar] 26 Jan | Bell Velenhone..--... . os | Pie Bate ie oe) Ae eee a oe pal Se ee 

Preferred 25. 38 440 | 21) 38 #Mar| 39% Jan erens River. ------.--- | 65 65> 65° 500; = 60e Feb 65c Apr . 3 1! , 
Natioual * teed ur ¢ ‘orp.* 30 30 30%) 125) 30 Mar| 34 Jan | Bobjo__----..-.----.- -Ij.--..-| 6%e — Je} 5,370 6c Jan 9c Feb ane Tt tuiak coses : — bs t prt 1.550) 4le Mar! 53 Jan 
Niagara Wire Weaving _- 16 «16 | 75, 15. Mar] 17% Feb | Bratorme.---.------..-- ‘i 7.35 7.55) 150) 7.00 Keb) 9.30 Jan | Vievoid Je contre Bi ~ x! Mm - aa: Seer 7° a 
Noranda » ines utd_..-.*| 43%4| 43 43%| 800) 41% Marl 52. Jan —— sh PD tals ~ Bee. Sc Mary ae Mar 
Ogilvie Flour Mil.s..--__* 20% 20% 80} 20 Feb! 22 Jan | Brazil Traction ----_.- 76] 7H THe] ABE] G26 Sum) 836 Mae | Ncrth ber preferied.....8| ae} “Se Se] | SOL She men! Sa 

Preferred........___ 100) - 151 154 45| 151 Feb! 155 Jan Brew & Dis*_ es mona bi 4ly 4h, 10 4% Mar 5 Feb - O81 PTEICE OG. . - - de 3 3e} 30 2% Mar 3 Mar 
Ottawa Cr Aicer ft____. ete 4 25) 4 Marl 4% Mr British America n Ol... *|- 4 13 13% bo = a s 7 O’Brien Gold 1 58c 58e! 900 55c Mar 90¢ Jan 

. m ‘ af ¢ Dine ADE Fe wees ~ ee we ee ewe ~<<“=- 3 
Ottawa LH & Power. _100 ie. © 250) 4 Jan) 5 Jan 8655 99 | 40.575 18% Jan PF | Ontario Nickel. .-----.-- 1] Ge} Bsc 94C122,800| Gwe Feb! MWe Jan 
a ae . | 48 . 48 6] a8 _Jeal. 88. “Sau | Wewetan:--<-....-.....- 1} 38 38e 42c| 5,500| 36c Mar| 61¢ Jan }OF4~-e Crush preferred..*) 1.25) 1.25 1.25 100) 1 25¢ Mar| 30000 Jaa 
Power C -_ ) a Cc anada. . s 3 200 3 Mar 31 Jan Brown Oil_.._....-..--- K 4% 4 4% 2,100 q Mar 7 Feb ; « ‘ 
sates aion on «| 128g)" 1296 19% 60) 11% Jan a’ Jan | Buffalo Ankerite —___- | 1.30} 1.80 1.80) 100) 1.80 Apr) 2.75 Jan ceaates Oils. .--.------- s|------| 23 2%) 1,000) 2%e Jan| 3%e Jan 
Regent 0 parts * 3% 3% 100) 3 Marl 334 Mar | BaffaloCanadian._____- os een Fer 1 1,000] ic Mar! 2%¢ Jan | Page Hersey. ----- et’ mbm Sk Ss) 10; 92 Mar! 10345 Jan 

Pee ae 25 18 i8 20 15% Mer 18 M r § Bul Prod... san e™ 13% 1°% 13% 210) 11% Mar 13% Apr OUT «= = - 2 2 se = 4 60c . 58e 60c I ,360 55° Mar 85e Jan 

Rolland Paper pref____ 100 | 9 90 10) 91% Feb) 9 Jan] wa een eS 1) 12i4e] 12% 13e) 2,350) i8e Feb) ive Jan 
; y & Edmonton. --.* 980 98e 100 98c Apr} 1.20 Jan 3 Py 

Saguenay Power pref. 1€0 | 106° 196 19 105 Jun! 106 = Mar | Ca «de Breed A--...-100]_-_._-| 1004 10034) 5,000] 10054 Mar| 10114 Mer | Peoples Credit Securities. )------) 55 220; 5 =6Apry «65 Apr 

bt Lawrence Corp______- * 10 140 1.40 175| 125 Mar 2 Jan | Can Cement__........-- at 44% 4% 100 4 Feb 5 Jan ETOR . - - 2 se ensens wos > - 1.08 1.16) 3,950; 1.00 Mar) 1.35 Jan 

A preferred. 50} 13 | 13° 13 115) 13 Feb) 1534 Jan | Preferred-__-___. 109 98% 98% 86} 98% Apr] 102 Feb {Fhoto Ke beatae Ft ya OS i 
St Lawr Flour Mills pf-100|...... 122 122 5) 122 Mar/ 1220 Mar | oa asatting i PRS KR 52 wes ee Oe pat cm ers ee moe ee, a 
St Lawrence / aper pret 100 y 38 38 22) 36 Feb; 43 Jan | Vanaca MaItINg - ------- = - 060 ar e o ws 
Shawinigan W & Power.. 13%| 13% 13%! 612) 12% Feb| 14 Jan | Can Packers..--_-..-..-*| 75 75 82 115) 75 Apr) 87 Jan ey hoe Hate! aS ie We : ereee 1.50 , 1.56 2,430 1.50 Mar; 2.20 Jan 
Sher WilliarsofCanprefio9| 110 | 110 «118 | = 40) 110 Apr] 115 Jan | Can Per Mort. -100) .-.-.. 121% 122% 43} 120 Feb} 126 = Jan | Powell Row nt a ee Oe Se ee ae 
Sout] ern Can, ower... 9 .° 8] 45, «9 + Febl 9% Jan | Canada steamsbipLines..*| 6 6% 6%) 305) 5% Feb) 6% Jan {fr Metals... ------..-.- lia 3) ee ee 
Steel Co of Canada______ | 53% 58%) 110| 58 Mar! 63 Jan WHGEOG SL Si ctice ck 50; 26%) 25% 26% 236; 25% Mar| 29% Jan Preston ast Cua - =~ ; 1.80 1.98) 8,795 1.64 Mari 3.20 Jan 
Tuckett Tobacco pref 100! ie ae 10! 147 Feb) 150 Jan ——_ WireA - ..-- = -* Rivomit 53 53 5,006} 52% Jan 4 Jan | Queenston -.---~-------- u---<- 164c 17e) 4,800) 1640 Mar 39 Jan 
Unitea veel Corp. __-—- | $3 3% 3% 55| 3 Feb) 3% Jan GT OE aaa | 50| 19% Mer| 24% Feb , ‘ of ‘ 

View Biboult beef 100 ‘| 6 so | 20; 50 Jan| 82 * Jaa | CudnBank of Commercel00) 1454| 145% 147 58| 145%4 Apr| 154 Feb | RenoGold------------- 1}. tee] Bie 380) S680) Ste Sem) > Ben ee 
Wabasse Cotton. _____. *| 26 27% 4°5| 36 Feb| 40 jan ' Canadian Breweries - - - -- | Eee Hr 130 235 1.00 Jan 1.42 Keb | Roche L L---------..- io . oe 2c 2c) 1,000 2e Mar; 2%ec Feb 
Zellers co ae 11 11 80; 11 Jan}; 11% Jan treferred: .----..-.- -*| 29 28% 29 65) 28 Feb| 303, Jan | toyal Bank of Comada. ane eee 149% ae 147% Mar) 155 408 

Preferred Ae 25| 24% 24% 20| 24% Feb) 25 Jan | Royalite Oil. ~~ --------- 16 %4 1674 16% 25 16% Mar, 19% Jan 

| Canad@ian-Can= -..-...-..*)..... 5 5 50 % Mar 6 Jan en! P . ; 

Banks— A... : 20) 17 16% 17 165] 16% Mar| 22 Jan | St Anthony_-----.------1 2c; 2c 2%e} 4.000 862 Apr) de Jan 
"Pn Star 100) 182% 182% 182%! 110) 189 NM 188 Jan B wet ~ s 8 100 8 Mar 944 Jan | San Antonio ------------ : 161 1 51 1.69; 1,594 1.35 Feb) 2.05. Jan 
Nova Scotia._________ 100| 273% 273% 273% 30/270 «= Jan! 273'< Apr | Canadian Car_______- 5 5%| 885) 43 Mar} 6 Jan | Senator Roayn--......-- i:.---7] ee aan a) ae Eee 
Royal Mi fa AOE RE 100} 150 | «150.——«150 55, 148 = Mar| to3! Jan | on conge batch ---25) | 2% 24 60} 22 Jan| 24% Mar | Shawinigan. ------------ ne oy onre 0; 12 Mar 14... Jan 

\ Janadian Celamese____-.*| 22 2% 22% 214 26% J , 

2 22% 90) 2145 Mar + 7a | shawkey_.------- saat oe ie Lye 1,590 le Mar| 14¢ Mar 
Cndn Ind AlzoholelA....*, 3%c| 3¢ 3%¢, 470| 3c Jan| 3%c Jan | Sheep Creek----.-..-- | oe ee ae ae ae ee eee 
Caundian Malartic. .—_— *|. "| sie “3ie| 2,659] 30¢ Mar| 46c Jan | Sherritt-Gordon__-_---.- 1.....| ze 78e] 5,185] 72> Apr $7e Jan 
Mo b Canadian Pacific Ry--.-25) 5%) 5% 5%| 1.234 5% Jan’ 6% Feb | Sigma----------------- 1) 4.80; 4:80 4.80 36) 4.70 Mar; 6.00 Jan 
ntreal Cur Market Canadian Wallpaper B_-‘| 9 8% 9 115) 8 Mar, 10 Jan | Silverwoods nt Ce 28, O76 oo 6% Marl 8. aan 
Cariboo... ...--- 1} 1.00} 1.00 1.00} 500] 1.00 Apr| 1.72 Jan | _ Preferred : 37, 6 Mar 6% Jan 
March 28 to April 3, beth inclusive, compiled from official sales lists | Centrai ~atricia-------~-- 1) 99¢ 1.00) 3,350) 92c Ma| 1.30 Jan | Simpsons preferred..-.100)-----.| 75 77 60| 75 Jan| 8944 Jan 
—_—_—_—-- Ceatral Poreapine - --_ ---- 1 6e 6%e 4,050 6c Ma| 10\%c Jan obecve Gold _._..-.------ 1| 37 %c) 36 Me 37 ec 1,900 36c Mar ave Jun 

Thurs... | Sales | 4 1} 20¢) 20¢20%e) ¢ ‘ 
Chartered Trust - 100 . 5 75 75 Mar| 80 Jan | Sladen-Malartie --------- Oc 20 4c] 3.050 20¢ Feb) 34c Jan 
= Price | Week | anes Ait an: 1 V Caamervitie.. <2 22222. 1/168 ‘01 ‘'os} 9.250] ~/95¢ Mar| 1.50 Jan ,| Stave Lake. ..--2 22-22. bys Lose) Lite | ae) 39,500) 1360 Mar): 7e Jan 

Stocks— Par) Price |Low High) Shares Low High Cockehutt 1 low --..----- ‘| 6%! 6 6% 60} 5% Jap} 6% Mar [South End Pete. -------- | oi | 59° ol | tee] 87° Merl @ane dat 
ls oa Ml it , pthie nig 58 Ps en it he _ | Com Pete Rik | | eee 22¢ 22¢ 1,600 22c Mer 27¢c Feb Steel Can ------------ 25 6 } bo 61 192) 57 Mar} 634 Jan 
Abitibi Pow & Paper Co-. 60c|  60e 65e| 8001  60e sn! 75e Mar nates | on oe 6 weal” a 5s aes ee Aer | ” a 

6° cum preferred . +o 5a 5% : 4 li 7 oniaurum . ....---.---- | c sc c " c ar 2c an » | x . 4 
PRE Porm Lae = pial “ana mk? oe 7 O57 Mat| 109 3am | Co.s Bake *| 10%] 10% 10%] ‘250/ 10  Feb| 10% Mar | Steep Rock----.------ | ae BE 108) 0.000) 3 20: hee ee ae 
Beaubarnois } ow C orp. _ 9% 9% R5i) 9% Jan| 9 % Jan Consolidated Smelting. ~-6) 38 37% 38% 574| 3734 Feb) 39 Jan | Stargeon BR. ---------- La oo get. No ee 
Bel i-g-C.rticelli | Consumers Gas. - ~~~ - - 100; 115 115 120 | 45/ 115 Apr} 132 Jan ‘ 1.30) a . R 

7% cum vreferred_..100] 115 | 115 115 1 115 «= Ape] agg. Need | COMM -- ------------- *| 19 619 | 15] 18 Mar) 2134 Jan | Sudbury Basin. --------- 1} 130! 130 1 9 Bl eB 
Brit Amer Oil Co Ltd_.__* | ig 13 '4 585) 1 Mar! 172 Jan | Sylvanite . ------------- a "| 120 1.9 1,766 1.15 mee 1.98 Jan 

Davies Petroleum - - -- - .- 4 ee 13c =: 13e}—_:1,090 13c Mar! 17Ke Jan aa . rv P : 
Calgary Pr 6°) cum pft_iou ON OR 2 98 Feb 99 Feb Distillers Seagrams - --- - - *) - 21 21 le 145; 21 Mar 25% Jan Tamblyn ———— pe 50 ROA | es 10 - 20 10 4 red 1134 Jan 
Cen & Dom waar Co....*| is i7% 18 15:1 17 Barl. 29% Jan | Dome Mines...-...----- | 12 12%] 385] 12 Apr) 47% Jan | Preferred.....-------50) 52%) 52 52% a0; Su>s Apri 63% Feb 
Cavada Matting Co ° 34% 34% 35} 34% Keb| 37. Reb | Dominion Coal pret__- 25) 1234] 1244 12% 50| 12% Apr| 15% Jan | Teck-Hughes -------...- 1) 1.72) 1.65 1-75) 3,808; 1.66 Apr) 2.34 Jas 
Canada Vinegars Ltd ‘ 61 6h bul 6% Feb 73 Jan Tip Top Tailors pref. = -| 99 99 10' 99 Mar) 106 Jan 
Canada Wire & Cable Dominion Youndry - - - - - - *| 1634) 16% 18 108} 16% Mar! 19 Jan : 59) 97 97 ‘ 

6°, cum preferred __ 100 | 10634 106 351 106 Mari 108 Jan | __ Preferred: --.---- -100| 104%] 10414 104% 5| 103% Mar| 10634 Jan | Toronto Elevator pref_—5 49% 49% 5s Ss Se a 
Canadian Breweries Ltd_.*) 1.25) 1.25 1.30) 40)| 1.00 Mar| 1.35 Feb | Pominion teetelB----- 25) 8%) 7% 835) 2,815) 6% Jan| 8 Apr | Toronto Gen Tr_------ see me... 20 3| 70 Fom.ct6 

Preferred. __- ae 29 2 | v5) 28 Jan) 31 Jan epee res beeen: ae lh ger’ At ~ oP ag ~ or! 7S B® fT cronté Mortgage 50 70% 70% 3| 68 Jan) 8414 Mar 

*| | | ‘ . WOGRG. fs cd scknec tu “el : Lo c¢ Mar, 10¢ Jan | 4O0TOUTO MOrvester------ ” , . 
Canadian Ladustries B. | 144144 sl 142 Mar! 61 = Jan uq 3c Shae) 4,000) 3 ar; =10¢ Jan Saimewths.......-< . 35e 40c| 1,000! 303 bias} 80c Jan 
Cndn Power & Paper Inv_*| 25e 25e 100 5c Mar 5c} Eastern Malartic-- ~~. --- 1) 140 140 1.50) 2,500 125 Mar) 2.30 Jan ‘ seve ‘ ‘ 
Ge @ules a teeta ; Te. _ 260 Mar | est Owl. fs. 6 tc aa hae 0 11% 300; 10 Marl 12 Jan ,Ueni Gold__..........-- 1] 3c] SMe 4c] 1,100, Sige Jar Se Jan 

7% evm referred _.- 100! 23 23 23 30] 21 Jan| 23% Jan | Past Theat_-------- x} ae 6% 6% 25 6% Apr 6% Apr | Union Gas_------.------ 74! (1% A. 4} 1 ‘910 7% Apr) 10% Jan 
Cndn Westinghouse Co. * 41%| 41% 413 100| 41% Apr! 42 Jan a Neate - 33c 3644c 38c| 2,550 32c Feb] 49%e Jap | Un Puel A--------.-.-- 50) - ~~~ -- 31 32 154 31 Mar; 36 Mar 
Catelli Food Products *! 6 35) } Le squitable Life. —._.--- 25 4% 4% 4% 100 4 Keb 4 Apr e paN } 

o% aunewten.... + eRe ae wee ~ Pee : PF | united Steel. --....--- ‘| 3%) 2% 336| 3.915, 25 Mar) 4 Jan 
City Gas & Elec Corp. ___* 25e 25¢ 34 25¢ Apr| 25e Apr Falconbridge _ - - . ...---- . 3.00 3.00 500; 2.90 Feb .60 Jan | Upper Can---------.--- 1 Jac woe 77 9,300) 68: Mar 1.24 Jan 
«ommercial 4 ico wis Ltd_* ¥ 2 100; 1.90 Feb 2% Fanny Farmer - - - ~~ -~---- i ‘ 154% 154] io} 15 £Mar 22 Jan i ine Fr 
Consol Div See A. a} 2 8c “8 ie Feb| 20 apr {Pea ire. 9.022222: 1} ie} te le} 6,000] 14¢ Apr 2igc Jan | Ventures -....---.------ *| 3.15) 3.15 3.15) 555) 3.15 Mar) 38.70 Jan 

Preferred 2 50 : > : 11) 7 Apri 7% Feb | YordelA_..._-2.......- *| 154] 14% 15%! 15205] 14% Mar) 16% Feb  Vermilata---........--- Ij------| Ge 7c} 1,006) Sie Jan; lle Feb 
Consoi rayer C orp Ltd. *| 2 24 2% 2% 1.54, £% Mar 3% Jan | #rancoeur_...--.-.-...- ? 21 2le 23c| 4,700 Zlic Apr) 42\c Jan Waite-Amuict Noes Are ee's *) 4-10) 4.05 4.10) 1,365) 4.00 Mar; 4.80 Jan 

} 5 - *| 48 42 3 242; 50 J 40 M 
David & Frere limtee A__*| 10 10 10 100; 10 Apr, 10 Apr | Gatineau 5% preferred _ 100) - 65 66 55) 65 Apr} 74% Jan | Walkers- wesesse- 43 242 p> ae wd 
Domiuion Bug Works..__*| 1s is 18 75| 18 hoa 0 ee 5'4% preferred.___.100! 73%| 73% 74 10| 73% Apri 77 Feb Preeterred.--------. — Be See eS ee Jan 
Donnacona Payer Co A__* % 3% 145 2% Mar 4 Jan | Ce er 1S Wares........* 5% 5% 5% 25 5% Apr 6 Jan . ‘a 
Fast Dair'sLtd7© cumpf100 | 9 9 10} ss Jan| 10 Feb | God's Lake........-7-~- *| ile} f0%e 12¢) 4,717| 10%¢ Mar| 20¢ Jan | Wendigo--------.---.-- ! i3e 13e} 2,000) lle Fer) ibe Jan 
Fairchild Aireratt Ltd. ..5 2 2 175] 1.50 Mar} 2.00 Jan | Goidale_--_2.-.--__22l2a) | 8%e 9%c| 1.500} 7%e Mar| 10¢ Mar | W Can Fl ---* 100 «110 725] 100 Mar] 110 Mar 
Wet aircraft Ld —— 2% 25% 100} 2% Mar| 35 Jan | Golaen Gate___----____- 1} 1%e] 1%e ze] 5,500] 143c Mar) 3%c Jan Preferre 1. --~- 100) . 2 tp ae} Merl Ae 

Ford Meter of Can 120 A. * . } 15 15% 300} 14% Mar! 16% Jan ; c 
Fraser Cos Ltd 0 860 25} 10. Apr| 12. Jan | Goodyear......_..____- * % 8635 85) 32 Mar) 49% Jan | West Groce pref---.- 100}.--.../ 109 111 59; 109, Apr) 111 Mar 
, Voti g trust 10 th) 10 350 10 Mar| 134% Feb rrvfe 1e@._- - 50 — 39% 39%) ll 3y Mar| 49% Jan | Westoms------------- -*| 10% 9% 10% | 395 | 9% Feb ll Jan 

ater-City Baki g Co i00| 22%) 22% 224 100} 22% Jan! 22% Jan | Gr Lak V T. en 6 2% 1% 2% 158 14 Mar 2% Mar . P | : K 

Lake St John P & P *| 64 67— onl The won| te Seed | Peebemed. «052202055; Peo Oe eee 10} 1434 Mar| 16% Feb | Winnipeg Electric A_____* 99¢ — 90:| 64] 75° Mar| 1.15 Jan 
MacLaien Pow & Paper__*| 14 14 14 iS! 14 Mar! 16 ety 2 GORE. 6. osacces- i 1} 7 3a 8c} 1,600) 7ie Mar 13c Jan Preferred - 108 =| 7 - sae 6% Mar a ve 
Mavsey- Harris new pref 11 11 Sul 11 Feb| 12 Jan | Gypeum......--...2 *| 2% 3% 240) 24% Feb| 3% Jan | Wright-Hargreaves - ----- * 1.95; 1.94 2.06! 3,669 1 *90 Mar; 2.90 Jan 
Meltchers Distilleries pf. _ 10) 6 6 14 5% Feb) 6% Mar ) Ymir Yankee - - --- haaentt | 34e 3M%e| 1,506} 3'c Mar 5e Feb 
Mitehell Robert d& Co Ltd * *| 1434) 143g Tels] 900] 11% Jan| 14% 1X ar | Halimor...........___- $1 2.00 2.00 210} 2.00 Mar} 300 Jan 

Moore Corp i.td 40%! 40 40% 30} 41% Mar! 45 Feb | Hamilton Bridge..______ _* 2% 3 | 75 2% Mar 3% Jan 

Pow “< iat te oe ay . oo 3% 3 4 34 50 3 Feb) 314 Mar . 

*oWer Corp of Can | | eae 1 “87¢ 36 “ec 36 “We 700 33c Mar 55e Jan 

6° Ist cum pref 100) 73% 73%) 40) 77 Feb| 77 Feb | Gighwood. 2. ..-..._-_- * I2e} 12 \%« lic 1,7 12\4e Mar 20c Jan oronto toc on 
a Grain Co utd *) 3% 3 4 3%} 5 3% Mar! 3% Mar | Hinde & Dauch___._____* 12 12 i2 100 9% Mar| 12 Feb ‘ 

*referred | 66 66 15) 6€ Mar 66 M SERS & 2 Seti wins Sade 5| 765) 7.30 7.65) 2,780) 6.70 Mar] 10.50 Jan . Pre ee 
United Amusement A *| 12% 12% 10 12% Mar D1 ear si! < Youn . March 28 to April 3, beth inclusive, compiled from official sales lists 
Walker-G & Worts i eee tees <i eS cu * 2.36 2.34 2.36; 6,355 2.31 Mar) 2.70 Feb 

$1 cum preferred. --*| i8%} 18% 18% 15 18'¢ Mar 19%; Feb | Homestead. -_......_... 1 3%e 4¢ 1,500! 2%e Feb Se Feb Thurs .\ Sales | 

| 9 aD iis: 1 l5e Se Lic 1,600 14c Mar 20c Jan Last iW eek's Range| for | Range Since Jan. 1 

Mines — F . Hudson Bay -.........-- *| 25 24% 25% 945; 24% Mar) 28% Jan Sale of Prices Week |—— Le 
S — ec Coprer Corp_.* | Mage fe} 1,500) 9%4¢ Apr| 16%ec Jan | Huron & Erie____- 100 52 53 65) 52 Mar| 55 Jan Stocks— Per| Price {dow High Shares Low } High 

ralorne | 7.25 7.40 75} 7.45 Mar| 7.50 Mar Ca ——S|[_ | | OO | OO” 
Cano Malartic Gold Mines _* Boe Buch 4,000} 302 Mar 46e Feb | Imperial Bank... _._ 100} 193 193. 200 | 20} 193 Apr| 204 Jan | ¢ eante Bud ‘Brew . | 6§& 5 40) 5 Apr) 5 Apr 
Dome Mines Ltd_-__--.-- * | 12% 125% id) 12s Mar! 17% Feb | imperiaiOiu____________ * 7% 7% 8%). 2,25: 7% Mar 9% Jan | Can Vinegars * 6 6 50} 6 Mar, 7% Jan 
East Malartic Mines___-__1 i 40 1.40 1.4. 4) 1.31 Mar, 2.24 Jan Imperial Tobacco ord __._5 9% 9% 215 9'¢ Mar) 12% Jan | Canadian Marconi ii... | 50c 50 109} 50¢ Mar 602 Mar 
.idorado Gold Mines.._-1|  35e} 35e 40e/ 300! 32c Feb! 3c Heb | dnternational Nickel. _. *| 31%| 31% 32 1,255] 30% Mar) 364% Jan | Gons Paper. *| 2%] 2% 2% 820) 2% Mar, 3% Jan 
, senongur Gold Mines. ._* wee gee zoe Sue}  22c Apr) 4ie Jan | International retroieum __* 11% 11%) 2,026; 11% Mar) 13% Feb | Cons Press A * } 2 2 65} 2 Apr 3 Jan 
samag ue. _ . 25 3.25 30; 3.40 Mar 4.00 Jan Corrugated Box f 190) 65 65 10; 5) Mar) 65 Apr 
Malartic Gokifields.__ __- 1 | 1,32 Lids 60.} 1.20 Mar, 2.22 Jan | Jack Waite._....______. 1 9¢ 8c 9c} 2,000 8c Mar 20e Jan ne Aa ey vr __*| 15e 15¢] 2,500 15¢ Mar} 2ic Jan 
MclIntyre-Porcupine M__5 37% 37% itt} 387 Mar! 40 Feb | Jason Mines.......____- 1 l6e lfc 19¢) 1,680 15¢ Mar) 29%e Jan | pisher Stee! pref * 10 10 105 84 Mar| 10 Apr 

Sl RE EE SER ee 1 2%c 2%c 1,000} 24c Mar 2% Mar |} pominion Bridge * 23% 24 22; 22% Feb; 24 Mar , 
Normetal Miniag Corp. __* 65e 65c 100 88e Jan S8ce Jan Mon Power ~ 21% 21%) 459} 19% Mar! 23% Jan 
Perron Gold Mines Ltd__1 i.i2 ii iw 1.00 Mwar| 1.31 Jan }] Kerr-Addison..________- 1) 3.35) 3.25 3.40) 6,011) 2.93 Mar} 4.35 Feb ] Ontario Silknit pref____100}_- | 30 30 20; 30 Apr| 30 Apr 
Preston East Dome Mines | 183 1.83 206 1.80 Mar 3.20 Jan | Kirkland Lake. --_.__ ~~ i 48c 48c¢ 52c} 11,450 45: Mar 62c Jan | pend Oreilte Dinka ees 1) 1.22; 1.21 1.28) 1,099 1.20 Mar 1.75 Jan 
a itt-Girdon Mi_es___1 73¢ 86. 73e 800} +32 Apr S/e Jan } ~ ee 

gma : ape : 4.25 4.25 1 4.65 Mar| 5.00 Feb | WakeShore_.__..._.___- 1} 7.25) 7.10 7.50) 1,050) 7.10 Apri 12 Jan a 
Siseoe. Gold....-._--.-... i | 3ic 36c| 401; 36c Mar} 49 Jan | LamaqueG._____._._... 2} "| 325 3701 200] $25 Apr 4.15 Jan oso gar veins. O00 iat mee, |S Slee an the National Bond 
Tech Hughes Gold M____1 165 1.65) 100) 1.65 Apr| 2.20 Jan | LapaUad..____..____ 1 be Se} 500} «= de ~ Mar| . 8¢ Jan | sted trading privileges. a nannies 
Wood Cadillac Mines___.1] zyel zuwe xiecl 4.5% 2\e Apr 4c Jan | Laurasecord.__________ 3 7 6% 7 195 6% Mar! 10% Feb & lnvestmeat Co. / A liquidatiag dividend of $18 a share was a 
Wright Hargreaves Mines ° 195 206 200 195 Mar| 2.68 Jan . mon stock of the Nabco Liquidating Co. r Canadian market. s Cash sale—not 

- ‘ Leitch... . 43¢ 45c| 4,800) 38%c Feb 52c Feb | meluded tm range tor year. z Ex-dividend. y Ex-rights. ¢ Listed. t In default. 

Oits Littie Long Lac_______- *| 97] 95 97c) 1,450) 95> Mar| 1.35 Jan ; 2. the : ; 

Home Oil Co Ltd____.__. : | 2.0 237| 3,175] 2.30 Apr| 2.70 Feb | LoblawGrocelA........*| 20%| 20% 21 “| ‘Mel 20% Mal SK Rittimtbom ee ee 
Homestead Ot] & Gas Ltd_1 4% ‘| Buc 4%cl 7.00 ze Jan 5e Mar Ship hea chee *| 19%) IW% 19% 144, 19 Mar; 23% Jan 
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Non-Ferrous Metals—Zinc Order Extended To 


May 31—WPB Orders Allocation For Antimony 


“Metal and Mineral Markets” in its issue of April 2 reported that 
regulations under which the zinc industry has been operating to 
supply emergency needs in the metal for the last 12 months have 


been extended to May 31, 1942. 


Zinc pool requirements for April 


have been raised on High Grade and Special High Grade, with the 
ordinary grades unchanged. The lead pool for this month has been 


continued at 15%. 
has been permitted to rise in 
price to meet the higher quota- 
tions now obtaining for antimony. 
Allocation control over antimony 
has been ordered by WPB in Gen- 
eral Preference Order M-112, ef- 
fective May 1. The publication 
further reported: 


Zinc 


Pending completion of a re- 
vised zine order, the schedule 
(M-11) under which the zinc in- 
dustry has been operating was 
extended on March 28 to May 31, 
1942. WPB confirmed that the 
zinc pool on High Grade and 
Special High Grade for April has 
been fixed at 60% of January’s 
rate of production, with the other 
grades unchanged at 40%. 


The American Smelting & Re- 
fining Co. produced 103,371 tons 
of slab zine during 1941, against 
76,876 tons in 1940, the annual re- 
port shows. Operations of the 
American Zinc, Lead & Smelting 
Co. yielded 77,972 tons of zinc in 
1941, against 48,016 tons in 1940. 

Sales of zinc by the Prime 
Western division for the week 
ended March 28 totaled 8,041 tons; 
shipments amounted to 5,779 tons. 
The backlog was reduced slightly 
to 96,791 tons. The price situa- 
tion was unchanged. 





Antimonial lead® 





Copper 

The movement of copper to 
fabricating plants was held up 
last week for lack of information 
from Washington on allocations 
for April. Sales for the week in 
the domestic market amounted to 
7,147 tons. Sales for the month of 
April totaled 88,151 tons, which 








tons yearly when facilities now 
under construction and those 
planned are completed. He listed 
expanded production, in tons, as 
follows: 


Pegea | Straits tin for future arrival 
*Bagdad Copper, Arizona_ 10,200 | Was as follows: 
Calumet & Hecla, Mich. _- 1,250 March 26__.52.000 52.000 52.000 52.000 
Gray Eagle, Calif. ___.______. 6,800 March 27___52.000 52.000 52.000 52.000 
*Miami Copper, Arizona__- 23,000 March 28__.52.000 52.000 52.000 52.000 
National Tunnel, Utah_____ ___ 5,000 March 30___52.000 52.000 52.000 52.000 
*Phelps Dodge, Arizona___-_ _. 60,000 March 31___52.000 52.000 52.000 52.000 
-_——--—— April 1___..52.000 52.000 52.000 52.000 
IE piidhacdedlh wile wicllipe ester aremany on oo . 106,250 . ; 
*Government capital commitment. Chinese tin, 99%, spot, 51.125¢., 


Lead 


Pool needs for lead for the cur- 
rent month were set last week at 
15% of February’s output, the 
percentage being the same as that 


Institute. Production of tin plate 
in the first two months this year 
totaled 578,087 tons, against 414,- 
197 tons in the same period last 
year. 


March 26 to April 1, inclusive. 
London Tin—No quotations. 





Quicksilver 
Production of quicksilver has | 
increased so rapidly in the United | 
States and Mexico under price 











OVER-THE-COUNTER SECURITIES 
Quetations for Thursday, April 2 
] * Co Par| Bid Ask Par| Bid | Ask Obi s Of G ; e 
nvesting Gompanies eRee TT loewiahamee Tw) igations overnmental Agencies 
: Operon Bo. 22.2222223| 8.79) _...||Wethupton Wand____2 223 187) 18.i1 aa "aw 
Par| Bid | Ask Par| Bid | Ask | Trusteed Amer Bank Shs— sked sked 
Gee @....:.....:- 25e} 34c) ___.|| Investment Banking 
at 5 Commodity Credit Cor Reconstruction Finance 
Aeronautical Securities..1} 5.83} 6.34||*Huron Holding Corp.--1 5c, 15¢ | Trusteed Industry Shs _25¢ 58e}  66c tS Corporations “x% _- fi i 1943 199.11/100.13 Corp— 

aI 1% 1.79) 1.96/'t Foundation Union Bond Fund ser B_..| 15.20) 16.61/|*Blair & Co_.-...-..-... 1 302 43¢ » > ae ‘ ‘ : 
Affiliated Fund Ine--- 79} 1.96)/Tneome % Series C 5.45| 5.96|'*First Boston Gorp_._.10] 8%! 10 $14 %---Feb. 15, 1945)109.8 |199.10)| 1%_--.-. July “1, 1942/199,14/ 199.16 
*amerex Holding Corp.10) 13 | 14%s|| Fund Ine common..10c) 1.07) 1.17] Series © - ---~-------~- - mam t%%----Oet. 15, 1942/199.11/100.13 
Amer Business Shares...1) 2.33) 2.55)/Incorporated - nny a ae x Federal Home Loan Banks $1'4¢%---July 15, 1943)109.29/ 190.22 
American Foreign Re ee eS) | _ 7 s(n_..... Apr. 15, 1942/100 =| 100.1 a Apr. 15, 1944/100.8 |100.10 

Investing _....----- 10¢ 9.00 9.97 wer ry - 11.51] 12.62 Insurance ames $%%--..-Sept. 1, 1942)100.1 |100.3 |/U 8 Housing Authority— 
ee et 14st] 16-181! Dash Granp shares 22] @0c|  67e pence sc- Ame. 1. 1943/101.10 101.14 134% notes Feb. It, 1944/101.9 |101.12 
“<<< Of ~1 DOD Beemer VEU OOO. ww ew 4 ] tea 

peg nate na Fund Inc_1} 9.32) 10.02 Insurance Group shares - 93° 1 03 eat sate ae os | Other Issues 
investm't Co of Amer_.10) 15.73) 17.10 Pek POS pe Call May 16,"42 at 100 |100.29'101.1 ||U 8 Conversio: 38__.1946] 1085< 1091< 
Bankers Nat Investing— i pe aia — — a - 7.88} 8.66 ar si Par| Bid | Ask 1%s Jan. 3, 1944— u 7 Conversion 3s a seer 110 | 110% 

*Common..-..-.-.------ & 3% tone iy Pa ’ ) 3,’ ‘a 4 : anama Cana See ‘ 2: 

“an preamved.....--. S| 3%] 4%/| Sertes B-1........-..-- 26.73] 29.29] Aetna Cas & Surety....10| 10934/113%4||Home_._-__ = Sl 250g) 2034 | er at 01 ...1101.8 ' 108.7 * O81) 12754" 129% 
Basic industry Shares..10) 2.55' _...|| Series B-2....--....--- 21.53) 23.67 | Aetna._-_---.--------- 10| 46%| 484 ||Homestead Fire__-______ 10} 15%} 17% 
Boston Fund Ine_------- 5} 11.17} 12.01|} Series B-3........----- 14.88] 16.34] Aetna Life --........-- 10, 23%| 24%/||[ns Co of North Amer__10| 62%/ 64 
Broad St Invest Co Inc_.5| 16.82] 18.18] Series B-4__.....------ 7.44) 8.19 may 25) 66 | 69 ||Jersey Insurance of N Y_20) 28%} 31% 
at wens 104..-..-. 1| 10.39! 11.39|| Series K-1.....-.-.--- 11:27| 12.91 | American Alliance ___-_- 10| 1834} 20 ||Knickerbocker 5| 7%) 8M : 0 an s 
 - | eae 11.42} 12.59 ican Equitable - - - . 5} 15%! 16%//Lineoln Fire 2%/ 3% 
Canadian Inv Fund Ltd- -1 Be 2.95 — +t | Sincoweseasss ‘= s = hee = Ai. Co com-._5 ove = ee ee ry ‘ 1 1%} 2% 
Shares Trust--- : 22.54 Mi sheacwheeede 7.4 74 merican Home-_.-. ----- i ass Bonding ns_.12%/ 50 53 
Suiiae feuk....+--22 1] “7.63 ~8.25)| Series 8-4__.....-.-.-- 2.57} 2.85| American of Newark...2%| 12%| 13%||Merch Fire Assur com...5| 42%| 45% Par| Bid | Ask Par| Bid | Ask 
Christiana Securities -- 100/177 1870 ||Loomis Sayles Mut Fund.*! 66.25) 67.60 | American Re-Insurance -10| 38% | 40%/||Merch & Mfrs Fire N Y__4 5%} 6% - enn MRE —— 
Preferred - - - - ------ 100) 135 | 141 ||Loomis Sayles Sec Fund_10; 27.05; 27.60 | American Reserve - ----- 10}; 10%! 11%/|National Casualty. ____-_ 10} 19%| 21% | Bank of Manhattan Co.10) 12%] 13%||/National Bronx- - -_--_.- 50) 45 50 
Commonwealth Invest---1/ 3.05, 3.32 American Surety - ------ 25; 43%) 45% ||National Fire._._______ 10} 49%! 51% | Bank of Yorktown. _66 2-3) 42 __|| National City... ...- 12%} 20%] 22% 
Consol Investment Trust.1} 25'4; 27's'|Manhattan Bond Automobile_-_-.--..---- 1 31%] 33% )/|National Liberty ________ 2 5%| 6% | Bensonhurst National...50) 90 National Safety - _..__ 12%} 10 12 
Corporate Trust Shares __1 1.64 ve | Fund Ine common..10c} 7.02; 7.73] Baltimore American_..2% 5%| 6% )||National Union Fire__..20) 149 [154 
BG BR. ose cons 1} 1.55 _.‘|Maryland Fund Ine...10c; 3.05! 3.70] Bankers & Shippers....25| 78 81 New Amsterdam Cas___.2} 18 19 Chase National......13.55; 21%| 23%/|/Penn Exchange...-.....10} 13 16 
Accumulative series---1) 1.55 i |Mass Investors Trust....1) 14.39) 15.47 ] Boston._...._.... __- 100} 517 (537 New Brunswick________ 10} 26%! 28% | Commercial National._100) 135 (143 Peoples National... ~~ __ 50; 40 44 
Series AA mod ------- 1} 1.89 _.| Mass Investors 2d Fund.1|} 6.89' 7.31 | Camden Fire. _--- .--5| 17%, 19%||New Hampshire Fire__.10| 40%| 42% Public National... --.-. 17%} 01-2444) 25% 
Series ACC mod ------ 1 1.89 .| Mutual Invest FundIne 10; 7.14 7.80] Carolina... ._..._._-- 10} 23%! 25%/||New York Fire_._______ 5} 12%! 13% | Fifth Avenue----_-_-.-.- 100} 560 (590 
* Crum & Forster com._10; 22 24 City of New York_----- 10; 19 20 %/|North River_.______- 2.50} 20%| 21% | First National of N Y..100; 990 {1020 |/Sterling Nat Bank______ 25) 20%) 22% 
*g3% preferred. ----- 100} 118%]  __--| Natlon-Wide Securities— Connecticut Gen Life_..10} 22%/| 24%/||Northeastern.._..._____ 5 5 5% | Merchants ---.---.-.-- 100! 135 ‘145 
Crum & sheng “+d mega a oe | ee dle! a — “a. . > oi ca ng ag Casualty ....5|) 28 ‘4 ” “4 pa vote Se a oe 83 | 87 

Common B shares - - - 274%} 29% ares - - 3 5c] Eag __** “Serene western National - 113%/119 

*7% preterred. .---- 100 . apy bse mene eee 4.20; 4.54] Employers Re-Insurance 10 394 42% ae her RRNA, 25} 99% tts | s 
ep esl maa S%| “7. ||Pacile Indemnity Go---10| 314) 374 tat For Recent Bond Issues 
Delaware Fund----.----- 1} 13.89] 15.02 Bond seriés ..........- 5.91; 6.50] Federal. .............. 10} 37%] 39%4||Phoenix__...____._____ 10} 72%] 75% uo 10ns or ece n 
Diversified Trustee Shares Income series... ----.--- 3.47| 3.86] Fidelity & Dep of Md__.20/) 105 [110 Preferred Accident - - - - __ 5} 11%] 13% 

PS OLS REARS Bae Li. 2.65) .-. : Low priced bond series__| 4.92) 5.42] Fire Assn of Phila____-_- 10} 484) 50%||Providence-Washiagton 10} 28%! 39% Bid Asked 

i a 2.50; 3.70} 4.25]! Preferred stock series..-} 5.38; 5.96] Fireman's Fd of San Fr_25) 91 97 Reinsurance Corp (N Y)_2 4%| 5% SECT RE ie Com, Fone es 
Dividend Shares ------ 25¢e} 89e} 98e)/New England Fund----- 1} 9.50, 10.25] Firemen’s of Newark_.._5 ,9°8| 1054/|Republie (Texas) -- ---- - 10] 22%} 24% | Central Illinois Public Servi e 344s, 1971_......._-----.--.| 191% 101% 
Ss ‘ork Stocks I Franklin Fire --..--. ----5 24 254 Revere (Paul) Fire---..10) 2054| 22% Pennsylvania Electric 334s, 1972--. ...----.-.--------..-.- -| 103% 105% 
Eaton & Howard— , ‘ _ __|| New York Stocks Inc— bn a General Reinsurance Corp 5) 35 | 37 Rhode Island --___...- 2% 3 4 Schenley Distillers 4s, 1952_.........-....--.-._- ONES! GB 102% 
Balanced Fund - - a iy 14.91} 15.85]; Agriculture 6.05) 6.66 | Georgia Home Re ae i 10; 21% 24 44 ||St Paul Fire & Marine_62%| 224 1232 Southern Natural Gas Pipe Line 3%s, 1955 .....-_._---- | 191 101% 
Pi... 34 <a tienen 8.61) 9.14 — yt oh pony el i orange - = reer tant Pd omens ai s. Wisconsin Power & Light $43, 1971_..._..........-.-....} 194% 105% 
SSaceneee d P Ne 3f < cesceces > 2% 
Corp (Mass) - - - - - ---- 5} 20.14) 21 .66 Bank stock 5.69) 6.27 | Globe & Republic - - ----- 5 8 9 Security New Haven___.10} 35%| 37% 
Pquity Corp$3 conv pref-1| 14 15'4 Building supplies_..-.-| 4.25) 4.69] Globe & Rutgers Fire__.15 s 94) |Springfield Fire & Mar__25| 1934/1074 e 
Fidelity Fund Inc_-_----- *| 12.65) 13.61); Chemical - ~~ -~-------- 6.41) 7.06 2d preferred __-__.__- 15| 64%| 68%/||Standard Accident...._10| 44%] 46% 
First Mutual Trust Fund_5; 4.78} 5.32 Electrical equipment.--| 5.60) 6.17 | Grest Amer Indemnity __. 1 91%4| 10%!}|Stuyvesant.-_.________- 5 2%} 3% u a ions or a s reasury 
Fiscal Fund ed 0 ie a eee sa stock _- 32 Pe American ...-.-...--. : 23%| 25%! > = ve Assurance._._100) 189 [210 
Bank stock series-..10¢ 2 55 achinery - -..-- 6.7 47 NE Sea 1 (Bete: | eee 100} 348 /358 > e’mé a 4 are 32 ‘ , 
Insurance stk series _10c 2.28] 2.65 SS Sa 5.95 6.54 a 10 21 44| 23 ||0 S Fidelity & Guar Co__2; 22'%| 25% Figures after dec — peins represses 079 oF more ate 0° 8 ores 
ets: er 5.95 6.55 " Hartford Fire.____-_-.-_-- 10; 77%| 80%//0 S Fire......-...-.--- 4; 40%| 42% int. int. 
Fixed Trust Shares A_--10| 6.53 PONE Shes medcesene- 3.05} 3.38[ Hartford Steam Boiler__10| 42%/ 45'4||U S Guarantee__._____- 10} 67%! 70% Maturity Rate Bid Asked Maturtty Rate Bla Asked 
Foundation Trust Shs A-l 2.55) 3.09 Railroad equipment -_- -| 4.89) 5.29] Home Fire Security ____10 ig %''Westchester Fire __ __- 2.60’ 20%' 31% | —__—_—_|—_- - | ——_ —||-—-—--- —— _-—|— — -]—-—-— |} ---- — 
Fundamental Invest Inc_2|) 13.45) 14.74| Steel........------ e+} 6 ae Sept. 15, 1942 __ % ; 101 101.2 -|June 15, 1944 -.| %% 109.21] 100.26 
Fundamental! Trust || No Amer Bond Trust ctfs_| 37% me Dec. 15, 1942 __| 1% %)| 191.7 | 191.9 |j/Sept. 15, 1944 __| 1% 104.12) 101.16 
a ga pe ahaa ey Cet eahedameee Ie e- ioees s satan. £5. 1088 tea 1g) t | ioe a ietaes tb ahs ae epart eee 
eS at. hate ne we 24 * ee, ee .7§ ng % June 15, 1943 __| 1% $ OL. Mar. 15, . 99.: 99. 
osnataiGapiia Gorp----»| 25:0] 24.63] Sorc 1960----22-- ee ee New York Trust Companies dune tp 1983 | 198) ot" | toed [eaeetie Sal ' | 
General Investors Trust -1 3.60; 3.88 Series 1956..........-. ] 1.40 LS Dec. 15, 1943 _.| 1%% pres 191.14 tSept.15, 1944 %% 99.28; 99.30 
« iin haan we be 28c¢ = Mar. 15, 1944 __| 1% 101.7 | 101.9 tDec. 15, 1945) %%! 99.17! 99.19 
roup urities— utnam (Geo nd_...1; 10.36) 11.08 " ~~ _ oa 
Agricultural shares - - - - - 4.04) 4.45 Par| Bid Ask Par| Bid Ask 
Automobile shares--.-.-| 3.10) 3.42||Quarterly Iuc Shares_.10¢) 5.25) 5.10 _ — —--—|- o e 
Aviation shares______.- 5.60} 6.16||Republic Invest Fund__.1| 2.53) 2.85] Bank of New York__..100} 245 |255 ||Guaranty.._._....._.- 100} 196 }4/201 % United States Treasu Bills 
Building shares - ....--- 4.01 4.42||Seudder, Stevens & Clark ELE CRIES Be 10} 33%| 35%) \Urving..-......._..... 10 8% 9% 
Chemical shares-------| 4.44) 4.89|) Fund Ine----__---... *| 71.03) 72.47] Bronx County -----__. _35 9 12 %4||Kings County.-_.....100/1275 |1325 ° 
Electrical Equipment -_-- 6.03 6.64 Selected Amer Shares -_ 334 6.55 7.14] Brooklyn....._______- io 51 | 55 |) Rates quoted are for discount at purchase. 

‘ood shares __....-..-.-.- O07 3.35 e neome ares . . 2.8% a a EE ee | 25 22%/| 25% poaigernmmusetiiead 

General Bond - - - - - ---- 5.76 6.34||Sovereign Investors - - -- - 1} 4.87) 5.42] Central Hanover-_-_--__-_- 20; 59%] 62% ||Manufacturers ------_-.-_- 20; 27%| 28% | Btd Asked || “td Asked 
Merchandise shares - - - - 3.46 3.82 Spencer Trask Fund-__-.- *| 10.59) 11.26] Chemical Bank & Trust_10} 31%] 33% PORTO, . . ncccadce 20; 50%! 52% } 1] | = —t 
Mining shares - - ------- 4.32] 4.76 tandard Utilities Inc_50¢ Qc LEO e GE. 6 Sauce se ececuu 50}; 38 ee gg. ee 25} 60%) 62% | Treasury Bills— | i| May 27, 1942..--.-. 0.30% | -.-- 
Petroleum shares - -.---. 3.51 3.87|;°State St Invest Corp...*| 52.83) 57.27] Colonfal_...........__- 25 8% 9% Apr. 15, 1942..-... PGE cme se i} June 3, 1942...-.-. 0.20% | .-.-. 
Railroad shares ---- ~~... 2.72} 3.01||SuperCorpofAmerAA-_.1|) 1.64) __- Title Guarantee & Trust _12 3%} 3% Apr. 22, 1942...-. tt. neve | June 10, 1942_._..| 0.30% | -.... 
RR Equipment shares._| 2.86) 3.16 Continental Bank & Tr_10 9%| 11%}|Trade Bank & Trust__..10) 19 23 Apr. 29, 1942 _. oat O.88%. | «---- | June 16, 1942__...| 0.30% 
Steel shares _._.....--- 3.88} 4.28|/Trustee Stand Invest Shs— Corn Exchange Bk & Tr_20} 28%/| 29% May. 6, 1942_.__- | 0.30% | ----- |} June 17, 1942... 0.30% | -..-- 
Tobacco shares - -__..-.- 2.79] 3.08|| °Series C..........-- 1} 1.58 eR er ee 50) 40%) 43% ||/Underwriters _----___- 100}; 84 May 13, 1942----- | 0.30% | .---- | June 18, 1942 9.30% | --.--- 
Utility shares... .....--. 2@2' 2.24 *Series D-.-....----- 1 1.48 wal RR ES Sp et AE: 100! 158 sa a Ns 6 c.einn tl 100) 995 1035 May 20, 1942. _..- ce . 3e Nae I 

* No par value t Taese boads are subject to all Federal taxes * Quotations not faraished by sponsor or issuer. z Ex-dividend. oe 

increase to the extent of 200,000|to the American Iron and Steel|stimulation that no steps have 


been taken or are under consid- 
eration to raise output through 
Government financing, the head 
of Metals Reserve stated last 
week. The position of the mar- 
ket was unchanged during the 
last week. With weather condi- 
tions improving on the Pacific 
Coast, output is expected to show 
a seasonal increase. 


Silver 


During the past week the silver 
market in London was unchanged 
at 234d. for both spot and future 
until April 1, when it declined to 
23 7/16d. for both. 

The New York Official and the 
U. S. Treasury prices are un- 
changed at 35%c. and 35c, respec- 
tively. 








compares with 82,893 tons for|for March. 
February. The price situation in! Domestic consumption of lead DAILY PRICES OF METALS (“E. & M. J.” QUOTATIONS) 
both domestic and foreign copper|has been held down to around Electrolytic Copper——— Straits Tin, Lead Zine 
was unchanged. 75,000 tons a month over the first] Mar Domest., Refin. Exp., Refin. New York New York St.Louis St. Louis 
Estimated copper content of|quarter of the year. Unrestricted 26 11.775 11.700 52.000 6.50 6.35 8.25 
shipments by mills of all kinds| buying would have absorbed con-| iam nag Sang aah 
and foundries, allowing for nor-|siderably more metal. Sales dur-| 34 11.775 11.700 52.000 6.50 6.35 8.25 
_— Sap = a cmuktnas’ Wanaie ing the last week involved 6,745 31 11.775 11.700 52.000 6.50 6.35 8.25 
eccoraing to the American Bureau | tons of common lead. April 
of Metal Statistics, in tons: Mead ESA a a 1 11.775 11.700 52.000 6.50 6.35 8.25 
n increase in Pr | eoere orem 
1940 1941 1942 ; ; : . 2.000 6.50 6.35 8.25 
January 74,000 124,000 128,000| price of antimonial lead has been | “Y°™8¢ 31.78 11.700 6 . 
edad 65,000 122,000 120,000| permitted by OPA, owing to the Average prices for calendar week ended March 28 are: Domestic 
ro te rig et re aoe recent advance in antimony. An} copper, f.o.b. refinery, 11.775¢c.; export copper, f.o.b. refinery, 
May _--. 71,000 133,000 _-.-..| amendment to the price order for} 11.700c.; Straits tin, 52.000c.; New York lead, 6.500c.; St. Louis lead, 
a - 74,000 136,000 ------|lead states that the maximum / 6.350c.; St. Louis zinc, 8.250c.; and silver, 35.125c. 
rio > . ------ i i f shipment for The abo uotations are “M. & M. M.'s” appraisal of the major United States 
August 89,000 140.000 _...._| Price f.o.b. point o e above q 
S , 34. kets, ° les reported b roducers and agencies. They are reduced to the 
oe sg Hie 4 ~~ ipempecben Sntiqeninl send conpeed — shall basis ot Prsenag ey York oF Bt. cock he noted. All prices are in cents per pound. 
sanned Pb 137,000 ------|be 15%c. a po und for the an Copper, lead and zinc quotations are based on sales for both prompt and future 
Devestber 106,000 121,000 ------ | timony content plus the base price | deliveries; tin quotations are for prompt delivery only. 
, ee. pee of common lead In the trade, domestic copper prices are quoted on a delivered basis; that is, 
‘ mers’ plants. As delivery charges vary with the destination, the 
Total 1,017,500 1,581,000 delivered at consu: Dp 
7 ee Ces ils FF figures shown above are net prices at refineries on the Atlantic seaboard. Delivered 


Charles B. Henderson, Presi- 
dent of Metals Reserve Co., in a 
memorandum to Jesse H. Jones, 
holds that capacity to produce 
copper in the United States may 





Tin 
Production of tin plate in the 
United States during February 
amounted to 260,827 tons, against 





317,260 tons in January, according 


rices in New England average 0.225c. per pound above the refinery basis. 
, Export auehaiians for copper are reduced to net at refineries on the Atlantic sea- 
board. On foreign business, owing to World War II, most sellers are restricting offer- 


ings to f.a.s. transactions, dollar basis. 
in method of doing business. 


Quotations for the present reflect this change 
A total of .05c. is deducted from f.a.s. basis (lighterage, 


ete.) to arrive at the f.o.b. refinery quotation. 








-_ 
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Abraham & Straus, Inc.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on the 
common stock, no par value, payable April 25 to holders of record 
April 15. This compares with $2 per share paid on Jan. 24, last; 50 
cents each on April 25, July 25 and Oct. 25, 1941, and $2 on Jan. 25, 
1941.—V. 155, p. 257. 


Air Reduction Co., Inc:—Annual Report— 


Productive capacities of 15 oxygen and three nitrogen plants were 
increased during the year; additional land adjacent to three existing 
plans was acquired; and four new oxygen plants were erected. 

A large calcium carbide plant and an acetylene generating plant 
were built by National Carbide Corp., a wholly owned subsidiary. 
These plants were installed primarily to serve a synthetic rubber plant 
of EB. I. duPont deNemours & Co. for the manufacture of Neoprene 
and a plant of B. FP. Goodrich Co. for the manufacture of Koroseal. 


Additional expenditures were made for the company’s patented 
trailer trucks. This newly developed and most efficient method of 
distributing large volumes of gases in bulk has proved a very im- 
portant aid to industry in general, and especially to those companies 
in war production. 

The total amount expended for capital assets in connection with the 
above expansion of facilities was $5,578,000. 

Company also acquired the assets and business of Commercial Gas 
Co., having “a plant for. the production of oxygen at Minneapolis, 
Minn., in exchange for 15,500 shares of the company’s common stock. 

In March, 1941, the company and U. 8S. Industrial Alcohol Co. 
joined with Continental Oil Co. in forming Petroleum Chemicals, Inc., 
to which the three companies have contributed their research data and 
knowledge relating to the production of chemicals from petroleum 
raw materials. Petroleum Chemicals, Inc., has erected a research 
and development plant at Baltimore where it is intensively carrying 
on development work in this important and rapidly expanding field. 
Continental Oil Co. has a one-half interest in this new company and 
the other half is divided equally between Air Reduction Co., Inc., and 
U. 8. Industrial Alcohol Co. 

Tne company still holds the $2,000,000 234% convertible debentures, 
due Jan. 1, 1951, and 28,571 shares of stock of the Vanadium Corp. 
of America which debentures and stock were acquired in January, 
1941, for $3,000,000. 

The war program will result in greatly increased demands upon the 
company and will require further large expansion of the company’s 
facilities, some of which facilities may be provided or financed by 
the Government. However, in view of the large cash requirements for 
the company’s expanding volume of business, the board of directors 
deemed it prudent to increase the company's cash resources by taking 
advantage of the current favorable terms for borrowing. Accord- 
ingly, on Feb. 10, 1942, the company borrowed from four banks a 
total of $10,000,000, of which $2,500,000 is payable in four annual 
instalments of $625,000 each, and the remaining $7,500,000 is due at 
the expiration of the fifth year. As these bank loans were made after 
the year-end they are not reflected in the balance sheet. 


Income Account for Calendar Years 
(Including Wholly Owned Subsidiaries) 


PUBLIC UTILITY - 














1941 1940 1939 1938 

Gross sales, less re- 

turfs, etc. _....... $53,566,687 $36,387,716 $27,613,420 $23,724,876 
Operating expenses__--_. 37,510,484 25,042,310 20,396,746 18,089,834 

Operating income___ $16,056,203 $10,345,406 $7,216,674 $5,635,042 
Other income inet) 325,724 74,909 146,560 135,744 

Total income __.-.-.. $16,381,927 $10,420,315 $7,363,234 $5,770,786 
Deprec. res., etc. 1,625,896 1,362,478 1,267,488 1,219,612 
Fed. inc. taxes __. *7,639,354 *2,611,157 1,018,921 781,837 

Net profit _.....__.. $7,116,677 $6,446,680 $5,076,825 $3,769,337 
Dividends — _ -.-~-- 5,427,574 5,423,701 3,845,988 3,204,990 

Surplus _._...--.... $1,689,103 $1,022,979 $1,230,837 $564,347 
Shares com. outstand- 

ing (mo par)_.._-____ 2,743,737 2,711,137 2,563,991 2,563,991 


WwW 
eo 


Earns. per sh. on com. $2.62 $2. $1.98 $1.47 
“Includes $4,525,037 in 1941 and $453,707 in 1940 Federal excess 
profits taxes. 
Censolidated Balance Sheet, Dec. 31 
(Including Wholly Owned Subsidiaries) 
Assets— 1941 1940 
Cash (including time deposits)_.._.___._______ $7,350,095 $11,277,117 


"Notes and accounts receivable... __ 7,098,255 4,434,399 
Inventories (at lower of cost or market) _- 5,761,083 3,941,432 
U. S. Govt. bonds and notes, at face value 1,270,000 1,310,000 
Other bonds and notes___.._____________. 2 1,992,750 1,492,303 
LOG sci eS : pilin... oct , sill 2,735,083 2,675,806 
*+Buildings and equipment, includ. gas cylinders 23,355,242 18,100,087 
Investments (less reserve)__._____-_.--...._____ 4,156,252 5,459,498 
Insurance and pension funds....___ 371,264 1,024,202 
Prepaid expenses and deferred charges________ 394,582 441,375 
Patents Gil meee Lo 2s. cate Fe 1 1 








SO ESE a es = { s FR, 

Liabilities— 
ASCGRNIS DOGO Sonos le cccicucr. $1560.73 $952,698 
Dividends payable —___.._.__________ NEE: 1,356,869 1,355,568 
Fg eA Be ee Tee Se Ps. te ees 1,525,464 1,354,728 
Federal taxes on. incoOme_.--_.....-.-°. =<". 7,640,327 2,612,345 
Reserves. for contingencies__......._..__...-_ 400,000 2,653,622 
Insurance and pension fund reserves__________ 371,264 1,024,202 
Res. for dep. to insure cylinder returns, etc. 290,063 272,529 
tCommon stock _____ PSS SRS A EIS RES 27,975,416 27,955,791 
Marnee surges W252 ee «= 88198 -13.166,705 
Treasury -stoek, .at- cost... -..-. =~ a8. Dr1,005,387 Dr1,190,058 

ARREARS SS ag SP SE Ae Rv eg $54,484,607 $50,156,220 


*After reserves of $297,327 in 1941 and $224,080 in 1940. 
+After reserves of $21,712,538 in 1941 and $20,673,785 in 1940. 
tRepresented by 2,736,855%5 mo par shares.—V. 155, p. 1301. 


Alabama Fuel & Iron Co.—Smaller Dividend— 


The directors. have a declared a dividend of 10 cents per share on 
the common stock, par $20, payable April 1 to holders of record 
March 19. Distributions during 1941 were as follows: April 1, July 1 
and Oct. 1, 20 cents each; and Dec. 27, 30 cents.—V. 152, p. 2227. 


Alabama Great Southern RR.—Earnings— 
February— 1942 1941 1940 1939 


Gross from railway... $1,088,363 $742,291 $570,485 $535,760 

Net from railway______ 407,741 239,388 142,477 116,400 

Net ry. oper. income__ 117,254 161,752 100,852 68,776 
From Jan. 1— 

Gross from railway____ 2,192,153 1,493,048 1,120,571 1,129,072 

Net from railway__.. 822:552 466 826 240,956 269,380 

Net ry. oper. income._ 332,892 276,931 144,319 163,701 


—V. 155, p. 1007. 


Alabama Mills, Inc. (Del.)—Resumes Dividend— 


The company on April 1 paid a dividend of 15 cents per share on 
the common stock, par $1, to holders of record March 18. The previ- 
evs dividend. amounting to 60 cents per share, was made on Nov. 1, 
B937.—V. 148, p. 1629. 


Alabama Power Co.—Earnings— 


Period End. Feb. 28— 1942—-Month—-1941 1942—-12 Mos.—1941 
Gross revenue _..___._.. $2,308,742 $2,106,049 $26,977,218 $22,938,465 











Operating expenses ___ 718,858 687,532 10,737,291 8,193,435 
Prov. for taxes—(gen’l) 228,756 224,006 2,806,994 2,651,590 
Federal income __- Cr6,619 156,164 1,208,886 1,113,803 
Federal excess profits sa 80,800 473,221 171,300 
Prov. for deprec.___ 250,000 238,265 2,883,625 2,859,800 
Gross income - $1,117,747 $719,282 $8,867,202 $7,948,538 
Int. & other deductions 900,698 396,966 5,565,585 4,816,639 
Net income $217,048 $322,316 $3,301,617 $3,131,898 
Divs. on pref. stock 189,082 195,178 2,330,088 2,342,138 
Balance $27,966 $127,138 $971,529 $789,760 


—V. 155, p. 1114. __ 


Alleghany Corporation—April 1 Interest— 


Interest of 242% was paid on surrender of the coupon due April 1, 
1942, from the 20-year collateral trust convertible 5“ (income) bonds, 
series of 1930, due 1950. 

Interest is payable at office of J. P. Morgan & Co., Inc., New York.— 
V. 155, p. 1007. 


Allegheny Ludlum Steel Corp. (& Subs.) — Annual 


Report— 

During 1941 sales billed amounted to $91,217,999, which was an in- 
crease of 67% over the previous record high sales of $54,702,998 
reached in 1940. 


Total receipts from sales and other sources during 1941, amounting 
to $91,404,389, were disposed of in the following manner: 0.7% for 
salaries of officers; 27.0% for all other wage and salary payments; 
49.5°° for raw materials, fuel and power, supplies, etc.; 2.8‘% for 
selling and administrative expense excluding salaries; 1.8% for de- 
preciation, depletion, and amortization; 0.2% for other miscellaneous 
items; 12.5% for taxes; leaving 5.5% as profit. Dividends distributed 
to stockholders in 1941 amounted to 3.3% of total receipts. 

Federal and State income taxes and Federal excess profits taxes 
amounted to $2,900,000 in 1941, which is 357% of the 1940 amount of 
$2,773,429. Total taxes, including local and social security levies, were 
$11,431,656 in 1941, as compared with $3,799,608 in 1940. The 1941 
taxes were equal to $9.10 per share of common stock. 


In order to meet the increased demand for the products of the 
company, brought about because of war conditions, approximately 
$3,400,000 were spent for plant additions and betterments in 1941, 
most of which have been certilied by appropriate departments of the 
United States Government as necessary to the war program. In 
addition to these expenditures a lease agreement has been entered into 
with the Defense Plant Corporation whereby the corporeticn will build 
a plant for the Defense Plant Corporation at an estimated cost of 
$4,650,000 and operate it under lease for the production of war 
material. 

Consolidated Income Account 


Calendar Years— 1941 1940 1939 1938 











Gross sales, less dis- 

counts, returns and 

allowances —_._--_- $91,217,999 $54,702,998 $37,332,141 $18,261,231 
CO Oe. Ce, etree 70,016,172 42,690,129 30,294,010 16,741,041 
Selling, administrative & 

general expenses, etc. 4,551,730 3,905,561 2,908,539 1,490,858 
Provision for deprecia- 

tion, depletion and 

amortization —_ -_---~ 1,674,297 1,375,943 1,347,824 1,068,700 

Profit from operations $14,975,799 $6,731,365 $2,781,769 *$1,039,368 
Other income (net)- 186,390 69,777 43,947 48,187 

GEES on wetsiidiiinn etna $15,162,189 $6,801,142 $2,825,717 *$991,181 
Other deductions —_____-_ 90,570 190,444 eshentan atte otieniina 
Provision for Federal & 

State income taxes__. 19,900,000 +¢2,773,429 616,386 $40,689 
Net profit applicable to 

minority interest of 

subsidiaries -—-  ..__- 108,910 115,163 115,813 38,316 

Net profit _._._______. $5,062,709 $3,722,107 $2,093,518 *$1,070,186 
Preferred dividends —__ 216,027 233,674 233,639 233,480 
Common dividends 2,830,365 1,882,163 CA. Cl 
Earnings per share on 

common stock ______ $3.86 $2.78 $1.49 Nil 


*Loss. tIncludes $7,270,000 in 1941 and $1,089,347 in 1940 Federal 
excess profits tax. {Federal income taxes of subsidiary companies. 

Note-—-The above result for 1938 includes the operations of sub- 
sidiary companies only from date of merger. 


Consolidated Balance Sheet, Dec. 31 


Assets— 1941 1940 
Cash on deposit and on hand___.______- $2,988,561 $1,468,241 
Marketable securities—at cost___._._______-____ 232,338 213,838 
*Notes and accounts receivable... __ Ds ds 7,566,420 5,683,954 
Sewentettes 646 ee a, a ss nn ‘ 14,217,718 13,757,097 
Cash value of life insurance____._____ a 4,572 4,164 
Investments—at cost, less reserve___ Se 113,957 109,046 
+Treasury stock—at cost__.._______-___ oe 76,377 39,092 
ee 87,569 81,937 
tReal estate, plant and equipment__ ar 18,123,744 16,378,000 
Patents, patterns and goodwill______-_______-- 1 1 
Prepaid expenses and deferred charges___-_-_-- 276,888 155,925 





p | NIT ES TRUE SE nee, eg ee ak a _ $43,688,145 $37,891,386 

Liabilities— 
Notes payable—-Banks —_.....-__-____. q — $175,000 
Federal, State and municipal taxes__ Best 7,459,588 3,389,735 
Accrued payroll royalties and expenses__-_-___-- 1,962,727 Se 
Accounts payable ____._-______. REDS SEE 3,058,617 4,720,335 
Reserves. ..s~..<-- TPE SA Ge ey Re ae 246,334 239,641 
Minority interest in subsidiaries cn ETRE, A 570,111 558.624 

% cumulative preferred stock (par $100)____ 2,838,800 3,342,600 
GIDE iia ie IE ae SEE a a 7,872,269 7.855.762 
Capa: sures UWA ik. So 5,996,506 6,004,136 
TRO SR ge oe news - 13,688,193. 11,000.059 





NE orn a need Moe 4a Ets See _... $43,688,145 $37,891,386 

*After reserve for doubtful notes and accounts in the amount of 
$190,653 in 1941 and $203,313 in 1940. 

tAvailable for officers and employees’ contracts; 48 in 1941 and 44 
in 1940, shares 7% cumulative preferred stock and 3,312 in 1941 and 
1,912 in 1940 shares common stock. 

tAfter reserves for depreciation and depletion of $20,049.458 in 1941 

§Represented by 1,259,563 no par shares in 1941 and 1,256,922 no 
par sheres in 1940.—V. 155, p. 1007. 
and $19,069,200 in 1940. 


Allied Laboratories, Inc.—Stock Offered—E. Eberstadt 
& Co. on April 1 offered 8,700 shares of common stock 
(no par) at $11 per share, with discount to registered 
dealers.—V. 155, p. 818. 
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Alton RR.—Earnings— 


February— 1942 1941 1940 1939 
Gross from railway $1,823,436 $1,365,699 $1,285,447 $1,130,967 
Net from railway-- 497,689 333,026 302,070 230,557 
Net ry. oper. income___ 225,508 66,623 56,169 *10,417 

From Jan. 1— 

Gross from railway. - 3,876,843 2,814,473 2,568,407 2,310,791 
Net from railway_. 1,161,772 692,036 475,724 443,823 
Net ry. oper. income 578,619 133,963 *41,020 *60,718 


*Deficit.—V. 155, p. 1007. 


Aluminum Co. of America—-Financing Planned— 


Directors of the company on April 1 called a special meeting of 
stockholders to be held in Pittsburgh on June 1 to take action on a 
proposed increase of $150,000,000 in the company's authorized indebt- 
edness. If the plan is approved the directors will be empowered to 
issue notes, bonds or debentures up to that amount at their discretion. 

The company needs additional funds for its huge expansion program. 
To furnish aluminum for construction of planes the company is com- 
mitted to an expansion program costing $215,000,000, according to the 
annual report for 1941. The report said a large part of these expanded 
facilities had been completed. 

To carry out the expansion program the company last year issued 
about $75,000,000 of serial notes, of which $17,900,000 is payable this 
year and included in current liabilities. Other long-term debt consists 
of $22,000,000 of 2%s3°- sinking fund debentures due in 1946 and 
$5,244,152 of mortgages payable, the latter assumed in 1941.—V. 155, 
p. 1301. 


American Bosch Corp.—23 Employees Dismissed— 


Donaid P. Hess, President, on March 27 made the following an- 
nouncement: 

“As a result of the recent investigation of the company’s records 
and personnel by the Treasury Department, the company, after con- 
sultation with Treasury officials, terminated the services of 23 em- 
ployees. This action was taken as a matter of policy in the war 
situation, particularly in view of the increasing importance of the 
company in war production. 

“The termination of the services of these employees should not be 
construed as any indication that they have been found to have been 
engaged in subversive activities. As far back as 1938 the company 
adopted the policy that all future employees would have to be citizens 
of the United States, and in the fall of 1940 the company terminated 
the services of all aliens then in its employ.”’ 

Included among those employees whose services were terminated was 
Julius E. Wild, Vice-President in charge of engineering.—-V. 155, 
p. 1207. 


American Central Mfg. Corp.—New Name— 
See Auburn Central Mfg. Co. below.—V. 155, p. 911. 


American Cities Power & Light Co.—Defers Divs.— 


No action has been taken on the quarterly dividend ordinarily 
payable at this time on the $2.75 class A stock, par $25. Dividends 
of 6834 cents per share in cash or at the option of the holder in 
class B stock at the rate of 1/16th of a share were paid each quarter 
during 194] and on Jan. 1, 1942. Arrearages on this issue now total 
$1.37%2 per share. 

The dividend ordinarily payable on Feb. 1, 1942 on the $3 conv. 
class A stock was not paid, no action having been taken at the time 
due. In each quarter of 1941, the company paid a dividend of 75 
cents per share in cash on this issue, or at the option of the holder 
in class B stock at the rate of 1/32nd of a share. Arrearages on 
the $3 stock on May 1 will amount to $2.25 per share.—V. 155, p. 593. 


American Coal Co. of Allegany County—50-Cent Div. 


The directors have declared a dividend of 50 cents per share on the 
capital stock, par $25, payable April 20 to holders or record April 1. 
On Dec. 20, 1941, the company paid a dividend of $2 per share, which 
was the first payment on the stock since May 1, 1936.—V. 154, p. 1257. 


American Commercial Alcohol Corp.—Reorganization 
—To Exchange Shares For Subsidiary’s Shares and 


Dissolve— 

The proposed plan of reorganization will be considered by stock- 
holders of the corporation at the annual meeting to be held on April 7, 
1942, which provides for the exchange of common stock ($20 par) of 
the corporation, share for share, for common stock ($10 par) of The 
American Distilling Co. (wholly-owned subsidiary of the corporation), 
and thereafter the dissolution of the corporation.—V. 155, p. 1390. 


American Export Lines, Inc.—Listing of Stock— 

The New York Stock Exchange has authorized the listing of 480,000 
shares of common stock (par $1) which are issued and outstanding. 
This stock has been listed on the New York Curb Exchange since 
December, 1939, when it was listed as capital stock (par $1). In 
April. 1940, title was changed to common stock (par $1).—V. 155, 
p. 911. 


Ameriean & Foreign Power Co., Inc.—Reduces Bank 


Loans— 

Company has reduced its bank loans by $2,100,000 to $12,400,000 
since Jan. 1. These loans were $20,000,000 at the end of 1940.— 
V. 155, p. 497. 


American Laundry Machinery Ce.—Retires Treasury 
Stock—To Enter Other Fields— 

The stockholders, at the annual meeting held last week, approved 
the proposal of the board to retire 50,000 shares of capital stock 
then held in the treasury. The articles of incorporation were ajso 
amended to permit the company to enter other fields of war work.— 
V. 155, p. 818. 


American Metal Co., Ltd.—Has No Plan for Account- 
ing Order— 


The company has no plan, nor is it considering one, to settle an 
action on which a verdict recently was found against certain officers 
and directors, according to B. M. Webster, special counsel for the 
company. Mr. Webster made this statement at the annual stockholders’ 
meeting in answer to a question on a decision rendered March 4 by 
New York Supreme Court Justice Bernard L. Sheintag. 

In this decision the court held certain officers and directors of the 
company to be accountable for profits and benefits derived during the 
past 10 years from utilizing the company’s resources, facilities and 
personnel for the benefit of Climax Molybdenum and themselves.— 


V. 155, p. 1207. 


American Smelting & Refining Co. (& Subs.)—Earns. 

The report for 1941 has the following in reference to taxes: 

The total amount of taxes of all kinds, including social security 
and those directly charged to operating expenses (e. &., real estate 
taxes, etce.), for the year 1941 was approximately $18,600,000, which 
equals $8.49 per share of common stock per annum and 54.23“ of 
net income before taxes of all kinds. A substantial portion of the 
companv’s income is subiect to United States excess profits tax at 
60%, the highest bracket under the applicable law. Adding the 
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normal tax, such portion of the income was subject to a tax of 12.4% . 
The following table is illustrative of the trend of such taxation: 


Net income Taxes of Taxes as Taxes per Div. paid 

a) before all kinds per cent of share of per shr. of 

taxes of accrued and net inc. com. stock com. stock 

Year all kinds paid directly bef. taxes ° ° 

1913_... $10,400,000 $600,000 5.77% $.27 $.91 
== 27,100,000 5,300,000 19.56 2.42 3.34 
397... 26,500,000 8,200,000 30.94 3.74 4.88 
ae... 20,300,000 7,200,000 35.47 3.29 3.00 
22,600,000 9,900,000 43.81 4.52 2.75 
1941_._._._ 34,300,000 18,600,000 54.23 8.49 3.50 


*The number of outstanding common shares has varied. This table 
is computed by dividing total dollars paid by 2,191,669, the number 
of common shares presently outstanding. 

The above taxes are those paid directly, and do not include those 
indirectly paid, which are not susceptible of accurate calculation but 
which are a large and growing amount. 


Consolidated Income Account for Calendar Years 


1941 1940 1939 
Net earns., mines, smelt., ref. & 
Rr eine $35,631,088 $25,381,454 $23,686,044 
yg hg 731,040 421,320 339,690 


Divs. from controlled companies-_-_ 











Other income (net)_._.---.------- 1,535,103 867,536 670,479 
Profits on investments__...~..~---- 406,336 *5,433 *3,150 
Total net earnings___....-.----~- $38,303,567 $26,664,877 $24,693,062 
General & administrative expenses 2,043,217 1,995,016 2,031,434 
Research and exam. exps...-.~-~--- 590,909 627,831 606,935 
Corporate taxes --.......... -.---- 654,556 419,956 394,355 
Depreciation and obsolescence_-_-- 4,635,232 4,622,695 4,817,326 
ES EEE ee 502,197 470,356 ,554 
U. S. and foreign inc. taxes (est.)_- 6,431,293 4,893,819 2,945,313 
U. 8. and foreign excess profits 
RE NEY ccc ncnceuasecmuneee 7,703,500 900,000 35,000 
nani diee pacecnnenemerinte $15,742,662 $12,735,205 $13,057,145 
Preferred dividends _._.....-~--~-- 3,500,000 3,500,000 3, ,000 
Common dividends ~.._..-------~~- 7,670,841 6,027,090 6,575,007 
Surplus for period_...._...----~-~ $4,571,821 $3,208,115 $2,982,138 
Previous surplus —.--..~~--.~----- 26,085,380 27,877,265 24,895,127 








ID oo cathe ew annie $30,657,201 $31,085,380 $27,877,265 
DIONE: ii ree nme 3,000,000 5,000,000 -—.--.- 
Profit and loss surplus____ ~~~ $27,657,201 $26,085,380 $27,877,265 
Shrs. com. stk. outstdg. (no par)-_- 2,191,669 2,191,669 2,191,669 
Earnings per share___....._.---~~- $5.59 $4.21 $4.36 


*Deficit. tIncluding capital stock, State income and franchise taxes. 
tAppropriation to increase reserve for revaluation of investments to 
provide for possible losses, largely on foreign securities and advances. 


Consolidated Balance Sheet, Dec. 31 








1941 1940 

Assets— $ $ 
Property account ___.______---- citlemen-tenice eatin 54,038,182 52,377,815 
I ce wast Seagal ieee 19,546,611 19,211,908 
U. 8S. Treasury tax anticipation notes and 

accrued interest thereon___.___......~~--~--~ NES 
Prepaid taxes and insurance_______--_.-~---- 1,402,309 598,597 
Interplant accounts in transit..__....------~--- 29,495 34,490 
Cash and demand deposits__._.__________------ 9,838,413 14,180,542 
U. S&S. Government securities_________~- <sphoeinnlgaioa 13,762,007 7,240,256 
Notes and accts. rec. (not current)... .----- 292,696 292,980 
Accounts and notes receivable_____._..__----- 13,979,910 12,138,099 
Due from affiliates__._.._.._._.-_- ith rae ES ie 265,569 
Other miscellaneous assets___._______.--.----- 422,791 249,300 
I oo cn cer hin oe ee esc el an 9,087,240 5,589,144 
Ore concentrates on hand at co.'s mines, etc._- 3,184,988 2,364,123 
Advances on ores concentrated, received but 

ES ESS TE 5 REE ee 2,255,303 3,135,444 
en, oer See O66... cas | Lee 18,705,907 
Metal stocks ...........- PAE ES 5 SOREL 45,588,107 34,518,975 

a iat iaieh ue di aieeicdencties aiidiae eieannintacahianeapitien oth butiiuiditap oli 185,452,053 170,903,150 

Liabilities— 
ES SES 2 EEE ASG SSO ge oe See Pa ee 50,000,000 50,000,000 
SIE Sea Semen eran epee mfr Oar eaee 43,620,430 43,620,430 
Accounts, notes, etc., payable___._____-_____-_-- 14,158,846 13,002,635 
Salaries and wages accrued___...___._____--- 844,675 669,923 
Due to affiliates not consolidated_.____..__-_- 355,198 332,766 
a RAE OR ttt I 61,992 38,123 
Accrued tax not due (Fed. tax est.)_.___-__--- 19,929,151 10,001,584 
Unearned treatment charges___._......_.----- 2,693,857 2,329,073 
Reserve for obsolescence, contingencies, etc.____ 6,213,313 5,397,123 
Reserve for mine and new business inv., etc._—- 354,928 354,199 
Reserve for metal stocks__._.____-_-_---------_- 16,807,962 16,807,962 
Cg gk ROE SAI. a Cs 2 Ra ae ee 1,890,803 1,576,330 
Miscellaneous liabilities _...._.._..--..--_---~-- 863,698 687,623 
EES ELS SR REST SSR) Sots Nap OD On 27,657,201 26,085,380 

iinet laceneneprestineaton linens tebinarcheente>nilionacseiien 185,452,053 170,903,150 


*Metals, at sales prices, sold under firm contracts for future deliv- 
ery. tRepresented by 2,191,669 no par shares.—V. 155, p. 257. 


American Rolling Mill Co. (& Subs.)—Earnings— 


Consolidated Income Account for Years Ended Dec. 31 














1941 1940 1939 
$ $ $ 

SN ERSE EE 169,178,239 112,363,529 94,885,663 
Cost of goods sold_________. . 131,874,098 94,371,066 83,045,335 
Sell., gen. & admin. expenses___ 11,871,003 8,487,847 8,066,562 
Provision for doutful accounts_____ 172,579 86,005 147,883 

Profit from operations____ 25,260,560 9,418,611 3,625,883 
Other income credits_____- es 2,229,485 2,160,763 2,413,752 

ee ----. 27,490,045 11,579,375 6,039,635 
Losses on retirements of prop. (net) 1,351,425 525,724 676,886 
a . 625,547 296,887 165,951 
Provision for contingencies________ 1,000,000 ERLE TS Pas. GE 
Prov. for impair. of investments___ 133,625 364,546 nhiaasitiave! 
Other income charges_____________ 235,742 242,591 377,826 
Prov. Fed., state, & foreign income 

a REAL Re ae a Sea a 5,821,208 2,506,911 807,062 
Prov. for Fed. exc. profits tax__- 7,094,024 Seleae > sean 

PSE nn Fa 7,642.714 4,011,909 
Dividends on preferred stock__ 2,024,652 3,262,546 1,800, 
Dividends on common stock._._.___ 4,016,126 Swe >. 

SS EE RS 5,187,697 3,663,009 2,211.909 
Earnings per share_______ <a $3.21 $1.96 $0.69 


Taxes—-The company’s 1941 tax bill was 3% times larger than ever 
before, equal to over $825 per employee, or the equivalent of $5.60 
per share of common stock. 


Earned Surplus—Year Ended Dec. 31, 1941 
o_o daa an ee a $8,796,067 
Net income for the year_..........- == sg 20875 
Recovery from foreign subs., the investments in which were 
* previously reserved for in full—net__........ 30,572 

eG SS EL a ae ca a 20,055,114 
Dividends—preferred _...________ __ SOS IES ’ 2.024.652 
ng RR IRR 2 OE SEE A ae 4,016,126 
Losses on extraordinary retirements of property___- 554,670 
Deficit of sub. co. at date of original consolidation._____—__ 36,010 


$13,423,655 


Balance, Dec. 31, 1941 





Consolidated Balance Sheet Dec. 31 


Assets— 1941 1940 
OSS eae aa LE es _._... $23,640,770 $15,714,924 
United States treasury bonds and notes—at cost 11,300,776 — 
Other marketable securities—at cost_____.---~-. 262,455 177,349 
Notes & accounts receivable—less reserves 16,214,643 14,264,550 
Inventories— 

Finished & in-process products____.....~-_~ 14,932,203 18,470,220 

Raw materials & supplies__._.._..._......_... 13,572,794 12,692,550 

Rolls, moulds, stools, etc.—at cost (less res.) 3,219,467 2,986,356 

Materials in transit.____~~- AE REALE Sy 5 457,081 470,631 
Insurance fund—cash (contra) __.......-~- ~~~ 364,803 377,193 
Investments—at cost (less reserve) __.___-_~~ 9,935,987 10,385,288 
*Property, plant & equipment er SE 94,148,956 80,800,311 
Goodwill & patents By WR sshtehdedatinedstian aaa 1 1 
Deferred charges -_.~~-~~-- PS 1,061,530 682,571 





NRSC CR pr 5c A EG oe $189,111,467 $157,021,944 

Liabilities— 
Notes and overdrafts payable—-foreign oper.__ $720,619 $2,852,378 
Accounts payable _____.-__---- becabaecidamma ee 7,724,210 6,280,564 
Income & excess profits taxes payable________ 12,840,595 2,645,019 
Cae seareee eee... 2. Oe PE 1,326,045 1,111,126 
Accrued salaries and wages, interest, etc....___ 3,180,305 1,912,040 
Current portion of funded debt_______________ ee Ae 
Dividends payable on pref. capital stock_____ 506,183 506,262 
10-year 3% debentures, series A__.__._.___- ‘i 7,500,000 5,000,000 
Deben. of series D to K, incl. ($500,000 each) 4,000,000. 4,500,000 
14-year 3% % debentures, series L_._._.______ Sueno. ~~ 2° 
4% mtge. note of Sheffield Steel Corp. of Texas 3,806,000 . .. --u- Lz 
Cee a A a A eS a Me Te POF TRATES re Mir 2,974,726 1,772,269 
ES SE ee ae ep Sree, om COC Sa ee 88,117 79,4 
Preferred. stock ($100 par)___....--.-.._---_ 44,993,000 45,000,000 
Common stock ($25 par)_______--___----______ 71,716,850 71,715,925 
Common shares in fractional serip._.________ 22,159 23,084 
Capital surplus—paid-in ~...___._______________ 4,795,002 4,827,741 
TINY os co erccrerte chen nan casince nen ecsin eeaaens 13,423,655 8,796,067 





Se ES STONE BERS $189,111,467 $157,021,944 


“After reserves of $51,541,421 in 1941 and $49,424,789 in 1940.— 
V. 155, p. 497. 


American Tobacco Co.—Minority Group Lose Fight 
on Bonus— 


A group of stockholders failed April 1 in an attempt to limit the 
bonuses of George W. Hill, President, and three Vice-Presidents, at the 
annual meeting of shareholders of the company. 

By a vote of 2,044,119 shares against 113,500, the stockholders re- 
jeeted a resolution introduced by John Gilbert, New York, that would 
have limited the bonuses of Mr. Hill to $100,000 annually and of 
the Vice-Presidents to $50,000 annually. The Vice-Presidents were 
not identified. 

Paul M. Hahn, a Vice-President, who presided at the meeting, said 
Mr. Hill received a $168,000 bonus last year, plus his regular salary 
of $120,000, and Vice-Presidents got $100,886 plus their regular salaries 
of $50,000. In each case, Mr. Hahn told the meeting, large parts of 
the salaries and bonuses were returned to the company to satisfy 
judgments against the officers obtained in recent litigation b ht by 
stockholders who charged the boriuses were improper. The ecutives 
were directed by a New York court order to return $2,000,000 to the 
corporation after the court found errors in computation, Mr. Hahn said. 
: ya Hill’s case, the chairman added, he actually received $142,886 
n 1941. 

The minority group, led by Mr. Gilbert, Lee B. Coshland of New 
York and James Fuller of Hartford, Conn., also lost resolutions which 
would have called for the election of auditors by the stockholders 
instead of the present system of appointment by the officers. and 
would have required the presence of the President at annual meetings. 
—V. 155, p. 1301. 


American Viscose Corp.—Earnings— 


Years Ended Dec. 31— 
Net sales DNA CREE, Sp me 
*Cost of sales & other expenses.______.._____ 


~~~ $14,015,015 $9,372,430 
540,427 1,105,659 


_. $14,555,442 $10,478,089 
: 166,844 3,412 


1941 1940 
...... $80,549,180 $62,771,895 
66,534,165 53,399,465 





Profit from operations_______ __ 
Other income 





SET EM SE aE <r e 
Other deductions 





Profit before taxes on income__-_-_-_- $14,388,598 $10,474,677 





Federal & state income taxes__.______-_______ 3,495,000 2,590,000 
eee SO Cee 2,900,000 pclae 

0 SSE ae Lia tote cea ceeded as $7,993,598 $7,884.677 
Earnings per common share. __ 9 $3.85 


ake : $3,92 
*Includes provision for depreciation: 1941, $5,941,582; 1940, $4,469,- 
050.- 


50-Cent Common Dividend— 


The directors on April 1 declared a dividend of 50 cents per share 
on the common stock and the regular quarterly dividend of $1.25 
per share on the 5% cum. pref. stock, both payable May 1 to holders 
of record April 14. 

Distributions of 50 cents per share have been made on the common 
stock since and incl. Aug. 1, 1941.—V. 155, p. 1210. 


American Water Works & Electric Co., Inc.—Output— 


Output of electric energy of the electric properties of this company 
for the week ended March 28, 1942, totaled 72,625,000 kwh. an in- 
crease of 16.00% over the output of 62,571,000 kwh. for the correspond- 
ing week of 1941. 

Comparative table of weekly output of electric energy for the last 
five year follows: 


Week Ended— 1942 1941 1940 1939 1938 
March 7. 70,890,000 61,800,000 52,115,000 45,149,000 40,430,000 
March 14. 71,715,000 61,855,000 50,439,000 45,138,000 40,178,000 
March 21. 71,789,000 61,356,000 51,267,000 44,045,000 31,998,000 
March 28. 72,625,000 62,571,000 50,632,000 45,840,000 38,212,000 
—V. 155, p. 1301. 

Ann Arbor RR.—Earnings— 

Pebruary— 1942 1941 1940 1939 
Gross from railway____ $400,381 $360,530 $332,393 $301,120 
Net from railway_____- 89,954 91,144 54,547 22,666 
Net ry. oper. income __ 39,407 55,415 19,228 *12,533 

From Jan. 1— 

Gross from railway-_--- 806,453 718,596 666,852 625,841 
Net from railway_-___-- 167,745 174,364 110,802 90,578 
Net ry. oper. income__ 77,293 102,246 43,906 20,111 


*Deficit.—V. 155, p. 1008. 


Armstrong Cork Co.—New Vice President— 


John J. Fitzpatrick, General Manager of the company’s munitions 
division, has been elected a Vice-President.—V. 155, p. 1115. 


Arnold Print Works—Proposed Liquidation— 


In a letter addressed to stockholders, President S. M. Jones states 
that it is his personal view that in the prospective liquidation of 
the company, if this is voted, common stockholders will receive be- 
tween $8 and $12 per share, the final amount depending upon 
promptness of dissolution and on many other unforeseeable consider- 
ations. 

“During the past four years,’’ Mr. Jones states, ‘“‘our improvement 
has been steady and our earnings have reached. the point where 
we are in a position to repay our bonded indebtedness and the claims 
of all other creditors, to retire our preferred stock and still, as we 
believe, show a satisfactory residue for the common stock.’—vV. 154, 


p. 329 


Associated Gas & Electric Co.—Weekly Output— 


The Atlantic Utility Service Corp. reports that for the week ended 
March 27, net electric output of the Associated Gas & Flectric group 
was 118.313.766 units (kwh.). This is an increase of 12,850,030 units, 
or 122% above production of 105,463,736 units a year ago.—vV. 155, 
Pp. 1301. 





_ Associated Gas & Electric Corp.—Plan of Reorganiza- 
tion— 

Henry A. Stix, 39 Broadway, New York, has presented a plan of 
reorganization for Associated Gas & Electric Corp and Associated Gas 


‘& Electric Co. 


The plan is based upon proponent’s intimate knowledge of the 
affairs of the two debtors, Ageco and Agecorp and their subsidiaries 
acquired during his long years ef association with them. r 

The plan is presented in a sincere effort and desire to be helpful 
weg most complicated proceeding. 

e proponent is not employed directly or indirectly by any se 
holder, committee, attorneys or other person or cigaelietion mon 
senting security holders, or by any financial interest whatsoever inter- 
ested or which may become interested in the outcome of the reorganiza- 
tion of the two debtors. 

He has been retained by the trustee of Ageco and trustees of Agecorp 
since Sept. 15, 1941, to assist in the preparation of data and informa- 
tion, and to testify in the litigation between the Ageco trustee: and 
Agecorp trustees to determine the rights and priorities of certain 
security holders of Ageco and Agecorp. Thé issues in this litigation 
involve a plan of rearrangement of debt capitalization presented to 
certain security holders of Ageco on May 15, 1933. Proponent’s em- 
ployment was by virtue of certain orders entered in the U: S. District 
Court for the Southern District of New York, by the Hon. Vincent L. 
Leibell, District Judge. At the public hearings regarding the entry of 
this order it was represented by the representatives of the Ageco and 
Agecorp trustees that they considered that the proponent of this plan 
was the best qualified person to assist in this work because of his 
past familiarity with the affairs of Ageco and Agecorp. 

The pronent of this plan will not receive any remuneration in con- 
nection therewith or compensation from any person, firm, corporation 
or other entity whatsoever, except any amount which may be allowed 
therefor by the court in reorganization proceedings, after public hear- 
ings before the court and other appropriate governmental bodies having 
jurisdiction. 


Brief Outline of the Plan and Its Ultimate Objective 


A new corporation will be organized which will acquire all the 
assets held by the Agecorp and Ageco trustees. 
The new corporation will issue series of certificates of indebtedness 
aggregating $24,495,000 for the full amount of certain indebtedness 
now outstanding, which must be provided for in any proposed reor- 


ganization, as follows: 
Agecorp trustees’ certificates (plus accrued interest)... __ $5,000,000 
Ageco trustee's certificates (plus accrued interest)... __ 125,000 - 
Expenses of liquidating respective estates, attorneys’ fees, 

ica) I. denny ecb psec ene + wating abating apcinDa 1,000,000 
Agecorp 8% bonds due 1940 and accrued interest, estimated 9,000,000 
Utilities Employees Securities Co. bonds and notes (unpaid 

RN ANI ke i iene cepa ss ch en gicgniitids idee aes aos 5,600,000 
Utilities Employees Securities Co.—contributions thereto 

made by employer companies, etc., estimated____________ 3,770,000 

TR sicitcen ares eapirenicnbtdeen ts auini eons cai parece OR EBLA Etc ipsa, Re a $24,495,000 


The new corporation will issue common stock as follows: : ° 
Shares Required 


1 1/10 shares for each $50 f.a. of Agecorp fixed interest 

debentures due 1973 ($25,122,300 f.a. at Dec. 31, 1939)_ 552,690.6 
1 1/10 shares for each $100 f.a. of Agecorp income deben- 

tures due 1978 ($144,723,815 at Dec. 31, 1939)__._______ 1,591,961.965 
1 share for each $100 f:a. of Ageco debentures (various 

series) ($69,147,510 at Dec. 31, 1939) ________________ 691,475.10 
1 share for each $100 f.a. Ageco interest bearing scrip 

($10,200,035 at Dee. 31, 1939)___.____--_-__----__... 102,000.35 
1/10 share for each $100 f.a. Ageco convertible debenture 

certificates, convertible. obligations ‘or similar securi- 

ties with similar. names) ($53,625,221 at Dec. 31, 1939) 53,625.22 


Total 2,991,753.235 


The above totals include 374,736.965 shares to be pledged as col- 
lateral to the certificates of indebtedness for $5,600,000 and $3,770,000 
previously listed, .which shares will-be returned to the treasury of the 
new corporation, when. those certificates of indebtedness are paid: ) 

The totals also include 67,466 shares for the $11,633,985 of the above 
classes of Agecorp and Ageco. securities held by the Agecorp trustees — 
in the assets received from the ‘‘Hopson settlement."’ The ultimate 
disposition of these shares depends on the manner of finally distribut- 
ing these assets. In any event, most of these shares, if not all, will | 
ultimately be delivered to the new corporation or its subsidiaries, as 
the “Hopson assets’’ were received for the benefit of the estates and 
their subsidiaries. ; 

The plan is so devised that it will ultimately result in the liquidation 
of the certificates of indebtedness, so that the new corporation will 
ultimately have a capitalization consisting of common stock only. 

When that objective has been achieved, all of the investments of 
the new. corporation by that time should be only common stocks of 
AECO, GENGAS, NYPANJ and AUCORP. Thereupon these common 
stocks should be so reclassified as to enable the distribution of such 
common stocks on a pro rata basis to each of the shares of common 
stock’ of the new corporation: outstanding. This will result in the 
liquidation of the new corporation. 

The assets held by AUCORP should be liquidated as quickly as is 
practicable and the proceeds paid in liquidation to their common 
stockholders. 

The affairs of AECO, NYPANJ and GENGAS will, of course, con- 
tinue to be subject to rearrangement as provided for by the terms » 
of the Public Utility Act of 1935 and Regulations issued pursuant 


thereto. 
If it is ultimately decided that these three companies should be 
liquidated, the same procedure with respect to the liquidation of 


their indebtedness can be followed as is herein outlined with respect 
to the liquidation of the certificates of indebtedness of the new 
corporation. 

As these three corporations reach the point where they are free of 
indebtedness, the common stocks of the major operating companies can 
be reclassified into such number of shares as will enable the pro rata 
distribution of those shares to the common stockholders of AECO, 
GENGAS and NYPANJ. To the extent that these three cornorations at 
that time still own investments in operating companies which are too 
small for distribution and which should be sold, they should be trans- 
ferred into liquidating corporations especially formed for the purvose, 
the common shares of which should be so arranged as to total, to 
facilitate a pro rata distribution of the shares of such liovidating 
corporations to the common stockholders of AECO, GENGAS and 
NYPANJ. 

The affairs of these three liquidating corporations will then, of 
course. be wound up and terminated as rapidly as possible—V. 155, 


p. 1301. 


Associated Mortgage Companies, Inc.—Plans Liquida- 
tion—Tenders Sought for Purchase of Debentures— 


A plan of liquidation involving a total of $17,299,170 face amount 
of debentures, which are reported to be held by approximately 7,000 
holders, was announced on March 30 by this corporation. 

The company has invited holders of the 20-vear debentures due 
Dec. 1, 1953, to submit tenders on their holdings before May 1. 
Interest on these debentures, but not the principal, is guaranteed 
by the United States Fidelity & Guaranty Co. of Baltimore, Md. 

These debentures were issued in 1934 under a refunding plan in 
exchange for the bonds of 14 predecessor companies. At that time 
holders of the original bonds received $300 in cash and $700 in 
debentures for eageh $1,000 bond deposited. 

The call now being issued for tenders of the debentures mav result 
inthe complete- and final liouidation of all of the assets of Asso- 
ciated, the announcement .said. The corporation has on hand cash 
in the amount of $2:283,019.90, and under the terms of the debenture 
agreement this must be used .to purchase debentures at the lowest 
prices offered. 

If. more debentures ere offered than the Associated can accept 
with the available cash. the Associated »nnounces that it has arranged 
to sell part or #"! of its remaining pssets, namely, mortesges, at par, 
and provide itself with funds for the purchase of ad/itions! deben- 
tures. The sale of all its mortgages, it is stated, would add $2,459,- 
204.86 to the ech of Associated, making » totel of $4,742,224:76. 

In its call, however, Associated savs that it will not vart with its 
mortgages to aconire additionel debentures unless such debentures 
are tendered at prices not exceeding 52 (i.e., $52 per $100 of their face 
mount). 4 
° The Associated Morteage Companies, Inc., has $17.299.170 ontstand- 
ing debentures. It licts its osset< as consisting of cash and mort- 
gages aggregating $4,742,224.76. The estimated liquidating value of 
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the outstanding debentures is figured at $27.41 per $100 face amount, 
without giving any value to the guarantee of interest. 

Baker, Watts & Co. and Stein Bros. & Boyce, of Baltimore, have been 
employed by the Associated to advise and assist it and to advise and 
assist debenture holders. These firms were sponsors of the mortgage 
refunding plan in 1934 and information concerning the present call 
may be obtained from either of these twe firms, or other bankers who 
have been furnished copies of the call and data pertaining thereto. 

Tenders must be delivered to and received by the First National 
Bank of Baltimore May 1, although the right is reserved to extend 
the time until May 15.—V. 138, p. 1564. 


Atchison Topeka & Santa Fe Ry.—Earnings— 
(Includes the Atehison, Topeka & Santa Fe Ry.; Gulf, Colorado & 
Santa Fe Ry.; Panhandle & Santa Fe Ry.) 

Period End. Feb. 28— 1942—-Month——_1941 1942—2 Mos.—1941 
Ry. operating revenues_ $21,165,625 $13,878,465 $43,516,164 $28,198,448 





Ry. operating expenses_ 13,549,571 10,464,216 28,662,784 21,424,663 
*Railway tax accruals_ 5,056,497 1,490,710 8,015,638 3,001,840 
Other- credits _.._..._-= 121,060 71,322 105,101 37,266 
Net ry. oper. income_ $2,680,617 $1,994,861 $6,942,843 $3,809,211 
*Includes Fed. imc. tax _ 3,633,893 290,000 5,130,000 550,000 
Carloadings— 
Santa Fe System carloadings week ending March 28, 1942, were 
21,639 compared with 19,091 same week 1941. Received from con- 


nections 8,906 compared with 7,171 same week 1941. Total cars moved 
30,545 compared with 26,262 same week 1941. Santa Fe handled total 
of 30,630 cars preceding week this year. 

$1 Dividend— 

The directors have declared a dividend of $1 per share on the 
‘common stock, payable June 1 to hok?ers of record April 30, out of 
accumulated surplus for the 12 months ended June 30, 1941. A like 
amount was paid on March 2, this year, and on Sept. 2 and Dec. 1, 
1941. The previous payment, also $1 per share, was made on Dec. 27, 
1940.—V. 155, p. 1305. 


Atlanta Birmingham & Coast RR.—Earnings— 


February— 1942 1941 1940 1939 
Gross from railway___- $342,905 $333,979 $291,741 $307,408 
-Net from railway... _ 35,313 50,313 25,396 59,182 
Net ry. oper. income___ *22,808 *2,245 *19,398 5,899 

From Jan, 1— 

Gross from railway--___ 766,205 687,592 596,818 642,166 
Net from railway-- 123,911 110,110 56,615 129,641 
Net ry. oper. income___ 7,070 4,446 *36,183 28,448 

*Deficit.—V. 155, p. 1008. 

Atlanta & West Point RR.—Earnings— 

February— 1942 1941 1940 1939 
Gross from railway_-_ $243,881 $169,930 $153,969 $133,823 
Net from railway__— 72,348 43,552 23,373 16,320 
Net ry. oper. income 27,315 11,276 1,998 *6,459 

From Jan. 1— 

Gross from railway = 468,816 351,616 310,684 284,810 
Net from railway 119,911 87,424 47,882 37,201 
Net ry. oper. income-- 40,908 22,632 3,098 *9,201 


*Deficit.—V. 155, p. 1008. 


Atlantic Ceast Fisheries Co.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on the 
common stock, payable April 10 to holders of record March 27. The 
previous payment was 35 cents, made on April 15, 1937.—V. 154, 
p. 1412. 


Atlantie Ceast Line RR.—Earnings— 


Period Ended Feb. 28—— 1942—-Month—-1941 —-1942—-2 Mos.—-1941 














Operating revenues__ $7,344,550 $5,629,052 $14,066,380 $11,409,301 
Operating expenses__ 4,682.:76 3,666,351 9,622,400 7,517,885 
Net oper. revenues... $2,652,074 $1,962,701 $4,443,980 $3,891,416 
Amount req. for taxes__ 700,000 525,000 1,350,000 1,025,000 
Operating income__-_- $1,952,074 “$1, 437, 701 $3,093,980 $2,866,416 
Net amt. paid for rent 
of eqp. & joint facil. 260,193 292,916 467,985 530,925 
Net ry. oper. income_ $1,691,881 $1,144,785 $2,625,995 $2,335,491 


—V. 155, p. 1008. 


Atlantic Co.—Accumulated Dividend— 


The company on April 1 paid a dividend of $1.50 per share on 
account of accumulations on the 6% preferred stock to holders of 
-record March 20. A. similar distribution was made on Jan. 2, this 
year. Payments on this issue during 1941 were $1.50 each month 
from June 1 to Dec. 1, both dates inclusive.—V. 154, p. 425. 


Auburn Central Mfg. Corp.—Changes Name— 


The new name of this corporation is American Central Manufac- 
turing Corp., effective March 30, according to an announcement by 
Saunders P. Jones, President. The change of name was approved at 
the reeent annual meeting of stockholders, held on March 3.—V. 155, 
p. 913. 


Aviation Corp.—Earnings— 
{Including Subsidiary] 











3 Mos. End. Feb. 28-— 1942 1941 
Net sales ____- cd $7,274,968 $2,466,600 
Costs of sales, etc. le a 5,429,257 2,024,415 

Gross profit __...__- i > a eae $1,345,711 $442,185 
Other income ____-- . 605,772 79,815 

Total income ___.___- FA AT Be eS ae $2,451,483 $522,000 
Selling expenses, interest, “etc. : 639,065 261,351 
Federal income and excess profits taxes_ 809,574 62,556 

Net profit  __- : $1,002,844 $198,093 
Earnings per common "share. TE he wwe $0.17 $0.04 


To Pay 10-Cent Dividend— 


The directors have declared a dividend of 10 cents per share on the 
common stock, payable April 20 to holders of record April 10. On 
Dec. 20, last, the company made a distribution of 15 cents per share 
on this issue, which was the first dividend since the initial of 18%. 
cents on July 22, 1938.—V. 155, p. 1115. 


Babeock & Wilcox Co.—50-Cent Dividend— 

The directors have declared a dividend of 50 cents per share on 
the common stock, payable April 30 to holders of record April 15. 
Payments during 1941 were as follows: April 30, July 31 and Oct. 31, 
50 cents each, and Dec. 17, $1.—V. 154, p. 1374. 


Baldwin Lecomotive Works—Unfilled Orders— 


After delivery of 62 locomotives, steam, diesel-electric and electric, 
to American and foreign railroads, industries and governments in the 
first three months of 1942, the company still had a backlog of 295 
locomotives on its books, it was announced. Of these, 89 represent 
orders received since Jan. 1. 

The current backlog includes orders for 203 steam locomotives, and 
92 for electrics or diesel-electrics. Many of these are for foreign 
delivery, including railroads in Mexico, Bolivia, Colombia, Chile, Alaska 


‘and India. Numerous others are destined for use by American manu- 
facturing and mining companies, ‘and by the United States Govern- 
ment. 


The dollar value of orders taken in February by the- corporation 
and subsidiaries was $73.972,843 as compared with $10,761.246 for 
‘February, 1941. -The month's bookings brought the total for the con- 
solidated group for the two months of 1942 to $106.758,859 as com- 
pared with $23,465,039 in the same period of 1941. Consolidated sales 
billed in February aggregated $15,771,730 (ineluding billings of cost 
under cost-plus-a-fixed-fee contracts) as compared with $5,117,415 
‘In February, 1941. 

Consolidated sales billed for the two months of 1942 were $29,601,752 








as compared with $10,604,943 for the same period of 1941. On Feb. 28, 
1942, consolidated unfilled orders amounted to $328,835,104 as com- 
pared with $251,978,723 on Jan. 1, 1942, and with $163,900,370 on 
Feb. 28, 1941.—V. 155, p. 819. 


Baltimore & Ohio RR.—Earnings— 


Period End. Feb. 28— 1942—-Month—1941 
Ry. operating revenues_ $19,559,118 $15,432,413 


1942—-2 Mos.—1941 
$39,742,710 $31,810,478 




















Maint. of way & struct. 1,587,914 1,436,555 3,248,307 2,919,710 
Maintenance of equip._ 4,991,873 3,575,670 10,136,950 7,371,066 
Se} i ha tele ds 458,338 400,95 861,005 768,896 
T station =... 7,218,271 5,364,152 14,911,691 10,981,270 
Miscellaneous operations 183,990 110,419 410,877 246,295 
aaa aces aah 510,367 451,914 1,074,270 907,816 
Transport. for invest__ ie oo Rhee <-> cr399 

Net rev. from ry. oper. $4,608,365 $4,093,178 $9,099,610 $8,615,824 
Railway tax accruals__ 1,495,770 977,408 2,952,419 1,984,079 

uip. rents (met)_____ 57,123 182,245 261,810 393,175 
Jt. facility rents (net) 139,695 137,108 227,652 279,948 

Net ry. oper. income. $2,915,777 $2,796,417 $5,657,729 $5,958,622 
Other income _________ 461,544 489,454 996,718 1,023,072 

Total income _______ $3,377,321 $3,285,871 $6,654,447 $6,981,694 
Mise. deducts. from inc. 270,679 146,394 460,349 312,303 
Fixed charges -____-_ 2,608,777 2,608,961 5,225,690 5,227,001 

Net income —________ $497,865 $530,516 $968,408 $1,442,390 

Carloadings— 

Week End Same Week Same Week Week End. 
Mar. 28, '42 1941 1930 Mar. 21, '42 

Total cars rev. freight 

NR ti ti Ss ens 41,273 40,418 | 42,835 41,494 
Total cars rev. freight 

rec'd from connects. _ 27,301 20,834 20,838 27,972 

Total loaded & rec'd. 68,574 61,252 63,673 69,466 


—V. 155, p. 


Bellanca Aircraft Corp.—Registers With SEC— 


See under “Calendar of New Flotations’” in ‘Chronicle’ Thursday, 
April 2.—V. 152, p. 2060. 


Barnsdall Oil Co.—23d Annual Report—E. B. Reeser, 
President, states in part— 


General—The petroleum industry encountered a record-breaking total 
demand for its products in 1941. Exports showed a decided decline but 
this was overcome because of the continued demand im domestic con- 
sumption due to a heavy demand by the national defense program. 


The total demand for all oils, domestic and export, was approxi- 
mately 1,500,000,000 barrels, or about 8% more than in 1940. Ex- 
ports were down 40,000,000 barrels, or about 45‘. 


Average production in the last three months of 1941 exceeded 
4,000,000 barrels per day. 


32,140 wells were completed during the year. Of these 22,005 were 
oil wells, 3,014 were gas wells, and 7,121 were dry holes. 


Notwithstanding the record-breaking production, and the large 
number of new wells drilled, stocks of all oils in the United States 
decreased more than 10,000,000 barrels. Refinable crude oil in storage 
decreased 20,000,000 barrels while heavy crude oil in California, not 
refinable, decreased 2,000,000 barrels. Stocks of all refined products 
were nearly 5% larger than at the end of the previous year. 


Proration of production by the regulatery bodies of the several 
States in which we operate continued. In Texas, for instance, the 
wells were shut in during 113 days while the allowable production on 
the remaining days was substantially reduced. 


Operations—Stockholders have previously been advised of the sale 
by the company of its producing acreage in West Texas to Stanolind 
Oil & Gas Co. for the sum of $4,625,000. The profit on this trans- 
action is reflected in the income and surplus account of the company 
as non-recurring profit from the sale of West Texas leases in the 
amount of $2,515,997. While the company disposed of approximately 
900 barrels net daily production accruing to it, the disposition of this 
production has been more than offset by completions and acquisitions 
during the calendar year. 


As a result of this transaction and other receipts, the net funded 
debt of company on Dec. 31, 1941, was $3,140,000 as compared with 
$7,562,757 on Dec. 31, 1940. 

The principal development of company during the year continued 
to be on the Newhall Ranch in Los Angeles County, Calif., where 
wells Nos. 17 to 28, inclusive, were completed. 

During the year company completed a total of 67.80 net wells, of 
which 48.80 were productive and 19 were non-productive. In addi- 
tion to these wells, six intake water wells were drilled for the pur- 
pose of repressuring oil properties. The average price received for 
crude oil in 1941 was $1.12 per barrel. Barnsdall’s total net production 
in 1941 was 7,255,175 barrels, a daily average of 19,877 barrels. 

During the year 144 wells were sold and 29.70 wells abandoned be- 
cause of the production being reduced to an uneconomical limit. 

On Jan. 2, 1942, company completed its No. 1 Bond well, located in 
Section 11-15S-24W, Lafayette County, Ark., with an estimated open 
fluw production of 25,000 barrels per day and thereby discovered a 
new producing field. 

Outstanding significance of the discovery is attributed to its location 
in an area previously condemned and separated from other fields in 
= State by a fault generally believed to mark the limits of pro- 
uctivity. 


The consolidated balance sheet and statements of in- 
come and surplus were given in the advertising pages 
of the issue of Aprii 2, page 1328. 


Consolidated Income Account 


1305. 











Calendar Years— 1941 1940 1939 1938 
Gross oper. income____ $11,058,597 $9,370,017 $10,325,677 $12,495,417 
Oper. & gen. exps._____ 4,351,156 3,990,446 4,274,370 4,475,093 

Gross income_____-__ $6,707,441 $5,379,571 $6,051,307 $8,020,324 
Other income_-_._____ 139,850 141,750 104,129 512,026 

Total income________ $6,847,291 $5,521,321 $6,155,436 $8,532,350 
Interests... ee tos 229,824 274,133 256,181 225,859 
TD oa ee 973,410 699,812 773,676 1,018,277 
Depreciation ......_._-. 1,302,297 1,175,634 1,261,307 1,290,384 
Lease purchases___ 1,009,883 510,787 786,271 615,577 
Intang. develop. costs_. 807,570 665,668 1,345,317 2,526,889 
Profit applic. to min- 

ority interest _______ Drl4,101 Dr1,815 Dri2,391 Dr17,467 
Non-recur. profit from 

sale of W. Tex. leases Cr2,515,997 oe —— on oe 

ee $5,026,202 $2,193,471 $1,720,292 $2,837, 897 
Dividends paid (net)__ 1,344,970 1,349,370 2,020,984 2,245,951 
Shs. cap. stk. (par $5) 2,231,879 2,251,017 2,250,979 2,250,344 
Earnings per share____ $2.25 $0.98 $0.77 $1.26 

Conselidated Balance Sheet, Dec. 31 

Assets— 1941 1940 
SO REMI EUPIA GS et SS a a ee $2,145,741 $2,615,115 
U. S. 2%% Treasury bonds, at cosi_______-_ SF eee 
oun. rece vee. a0 ee ee Fenty Db 700,825 
I 1,211,136 843,298 
Inventories of crude oil, at. market.___.______- 815,034 970,896 
Invenories of oil products, at market___--- ; 158,315 119,326 
Eeuomeeries Gf Sampnes. ck 815,443 270,792 
Employees’ stock subscriptions receivable_-__-_ ~~ 189,895 511,264 
Investments im stocks, bonds & mtges. of other 

companies, at cost of adjusted values__._..c.-.__ 2,706,229 2,979,698 
Barnsdall Oil Co. stock held by sub, not wholly- 

COE EE CE ES Oe a aaa 43,700 50,000 
*Plant and equipment, at cost__..__.______-_---. 13,931,217 12,897,743 
Oil and gas leaseholds,- develop. and undevelop. 1 1 
Prepaid expenses, advances, etc.____--_.-----~- 389,642 413,720 





‘FOGG * a peceain _. $22,475,158 $22,372,678 





Liabilities— 


2% % serial bank loans, due in 1942...) $400,000 #____._ 
Purchase obligations due in current year______ 132,757 $13,222 
EEE EIS BAG 1, ,693 ,846 
EE AE Sa a LO a 67,061 ,.779 
Accrued taxes, State and Federal. ..—«—ss— i 621,798 506,824 
Loans from brokers on employees’ stk. subscrip. 144,860 219,033 
2% % serial bank loans (1943-1946)... 3s 8 1°. 
3% % serial bank loans (1942-1947)... = —stsi—ss 7,500,000 
Miscellaneous purchase money obligations_- 140,000 62,757 
Capital stock and surplus of sub. not owned. 86,641 130,048 
rr Se 11,159,395 11,255,085 
ye Ne 1,976,719 1,926,084 
nD Wn es Bi, Rae © ae 





Total $22,475,158 $22,372,678 


*After deducting depreciation and depletion of $21,847,977 in 1941 
and $21,990,261 in 1940.—V. 155, p. 1210. 


Beaumont Sour Lake & Western Ry.—Earnings— 


February— 1942 1941 1940 1939 
Gross from railway ____ $525,512 $263,396 $274,668 $279,867 
Net from railway ___-__ 294,894 114,042 134,699 146,085 
Net ry. oper. income___ 211,838 52,956 71,008 86,395 

From Jan. 1— 

Gross from railway____ 1,027,321 522,483 551,318 546,806 
Net from railway._____ 559,016 224,797 272,069 279,587 
Net ry. oper. income__ 395,387 102,244 148,331 158,267 
—vV. 155, p. 1008. 

Bessemer & Lake Erie RR.—Earnings— 

February— 1942 1941 1940 1939 
Gross from railway____ $887,024 $891,422 $652,320 $452,168 
Net from railway______ *340,026 213,321 100,269 *24,783 
Net ry. oper. income__ *298,365 255,198 98,335 *27,525 

Prom Jan. 1— 

Gross from railway____ 1,774,815 1,825,671 1,263,885 872,142 
Net from railway_____- *553,726 441,012 143,058 *78,562 
Net ry. oper. income__ *472,969 426,018 156,054 *85,276 


*Deficit.—V. 155, p. 1008. 


(The) Best Foods, Inc.—Omits Dividend— 
See Hecker Products Corp. below.—V. 154, p. 83. 


Blaw-Knox Co.—15-Cent Interim Dividend— 


An interim dividend of 15 cents per share has been declared, payable 
May 1 to stockholders of record April 13. A like amount was paid 
on April 7, July 7, Oct. 10 and Dec. 23, 1941. 

President William P. Witherow stated that the company’s production 
for the first quarter, which was entirely in connection with direct 
or indirect war work, was 50% greater than for the corresponding 
period last year. He added that while earnings for the first three 
months of this year are not yet available, indications are that they 
will be smaller than for the first quarter of 1941, despite the in- 
creased production.—V. 154, pp. 1412, 1374, 1100. 


Bloomingdale Bros.—20-Cent Dividend— 


The directors have declared a dividend of 20 cents per share on 
the common stock, payable April 25 to holders of record April 15. 
This compares with 27% cents per share paid on Jan. 24, last; 20 
cents on April 25, July 25 and Oct. 25, 1941, and 18%, cents-in pre- 
ceding quarters.—V. 155, p. 258. 


Boston Consolidated Gas Co.—Output Off 1.9%— 
The company reports output for March, 1942, 1,357,694,000 cubic 


feet, as compared with 1,384,148,000 cubic feet in March, 1941, a 
decrease of 1.9%. 
— ——Cubic Feet--—_— 

Month— 1942 1941 “ Change 
January ..._.__._ _......... 1,551,222,000 1,490,244,000 +41 
Tc ee 1,422,110,000 1,295,368,000 +9.8 
a ele) i 6h eee 1,357,694,000 1,384,148,000 —1.9 


—V. 155, p. 595. 


Boston Edison Co.—Output Up 7.8%— 


The net system output of this company, as reported to the Bdison 
Electric Institute, for the week ended March 28, 1942 was 29,297,000 
kwh., as compared with 27,184,000 kwh. for the week ended March 
29, 1941, an increase of 7.8%. 

For the preceding week ended March 21, output was 29,935,000 kwh., 
an eer of 9.8’ over the corresponding week last year.—vV. 155, 
Pp. 


Beston Elevated Ry. Co.—Earnings— 


Month of February— 
Total receipts 
Total operating expenses_ seit 


1942 1941 
$2,428,918 $2,225,020 
1,613,573 1,493,245 





Federal, State and municipal ‘tax accruals_ 117,578 136,257 
Rent for leased roads________- Figen Ses 3,761 3,761 
Subway and rapid transit line rentals____ 236,063 236,002 
Interest on bonds___________- hes 324,165 329,374 
Bevemenes 0 nn. ENS 5g RASC DS ahs 2 99,498 99, 
tMiscellaneous items______ Patio ac acaigs becevatabe 6,788 5,987 
Excess of receipts over cost of service____- $27,491 *$79,103 


*Excess of cost of service over receipts. +Amortization of discount on 
funded debt, bank charges, etc.—V. 155, p. 1211. 


Boston & Maine RR.—Earnings— 


Period End. Feb. 28— 1942—-Month—-1941 1942—-2 Mos.—1941 














Operating revenues ___ $5,210,235 $4,217,672 $10,405,002 $8,441,785 
Operating expenses ___ 3,760,471 2,873,626 7,747,605 6,037,027 
Net operat. revenues. $1,449,764 $1,344,046 $2,657,397 $2,404,758 
y RS Sere 499,004 392,660 925,756 713,186 
Equipment rents (Dr.)_ 281,105 249,017 573,539 483,132 
Joint facility rents, Dr 11,141 8,145 21,615 Cr7,350 
Net ry. oper. income $658,514 $694,224 $1,136,487 $1,215,790 
Other income _____-_-_-_- 97,916 95,326 223,547 221,726 
Total income —_____- $756,430 $789,550 $1,360,034 $1,437,516 
Total deducts. (rentals, 
interest, ete.) ~~ 388,562 389,230 768,884 773,785 
Net income ____-__-~ $367, 868 ~~ $400,320 $591,150 $663,731 


Annual Report—Edward E. French, President, states 


in part: 
In 1941 the road was assessed the largest tax bill in its history, 
$5,063,028; 1940 taxes were $3,684,931; Federal income and capital 


stock taxes accounted for $1,068,237 of the increase. 

Taxes paid under the requirements of the Federal Railroad Retire- 
ment Act were $814,063 in 1941 as compared with $702,430 in 1940. 
During 1941, 267 additional annuities were granted by the Railroad 
Retirement Board to Boston & Maine RR. employees. 

Unempioyment insurance (Social Security Act) taxes in 1941 were 
$814,002 compared with similar taxes in 1940 of $703,464. 

The substantial increase in volume of freight traffic that was pro- 
gressive throughout the year, together with favorable weather con- 
ditions, combined to set up a new record in freight train efficiency. 
The greatest average freight train loan in the history of the railroad 
was transported at an average train speed commensurate with economy 
as well as safety that produced a new high in train-hour production 
of 30,076 gross ton miies per train hour, an increase of 7.4% over the 
previous best figure in 1940 of 27,996. The effort to build up this item 
of efficiency was begun in the year 1923 and the performance for that 
year amounted to 10,581. The performance passed the 20,000 mark 
for the first time in 1929 when it reached 21,015 and passed the 
30,000 mark for the first time in 1941, when the record referred to 
above was made. 

Another record was established in the conservation of fuel during 
the year. The previous best record established in 1940 at 98 pounds 
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1941 to 94 pounds, or a decrease of 4.1%. 


coal was nearly 10% higher in 1941. 


1941 1940 
Passengers carried 18,555,564 17,048,089 
Passengers carried 
| | aera 460,365,479 394,660,756 


Aver. revenue per 
pass. per mi.e_ 
Rev. tons carried 


1.792 cents 
16,271,518 


1.787 cents 
20,825,565 


Aver. revenue per 


ton per mile__ 1.425 cents 1.449 cents 


Operating revenues— 941 1940 


Income Statement for Calendar 


4 General Statistics for Calendar Years 


1939 
16,263,200 


369,514,233 


1.920 cents 
15,381,718 


Tons carr’d 1 mile 3,137,840,298 2,382,235,534 2,248,167,004 


1.476 cents 


Years 
1939 


of coal per 1,000 G.T.M. produced in freight service was, lowered in 
This reduction has a special 
significance when it is pointed out that the average cost per ton lor 


1938 
16,799,702 


377,81°,120 


1.863 cents 
13,107,167 


1,941,727,367 


1.422 cents 


1938 


1 
_ $44,718,601 $34,523,394 $33,193,562 $27,612,164 


Pretent .......- a 

Passenger —...~_- 8,225,208 7,072,015 7,093,916 7,039,572 
a acts ere . 1,422,118 1,415,315 1,410,213 1,344,206 
I gs 751,151 834,254 796,105 582,666 
“i Se _ 4,086,333 3,754,814 3,847,286 3,614,418 





Operating expenses— 


Total oper. revenues_ $59,203,411 $47,597,792 $46,341,082 


$40,193,026 








Equip. & jt. facil. rents_ 


Maint. of way & struc. 7,347,928 5,802,585 5,434,908 6,390,631 
Maint: of equipmen 8,578,288 7,078,677 6,895,925 6,168,922 
SN a satan moat . 803,764 772,145 778,613 777,623 
Transportation ------ 21,327.700 18,778,837 18,201,152 17,550,014 
Misceiianeous operations 136,834 103,515 94,799 89,188 
ee o> eens 2,105,530 1,730,940 1,733,687 1,783,547 
Transp. for inv.—Cr._-. 2,571 8,707 5,171 5,091 

Total oper. expenses. $40,297,472 $34,257,992 $33,133,913 $32,754,834 
Net oper. revenues__--_ 18,905,939 13,339,800 13,207,169 7,438,192 
Tae accrusis ........-. 5,038,031 3,661,054 3,519,723 3,708,285 

Operating income ___ $13,867,908 $9,678,746 $9,687,446 $3,729,907 


3,375,311 Dr2,743,505 Dr2,732,304 Dr2,475,740 





Other.iacome —___---~- 1,160,221 1,160,221 


Net ry. oper. income_ $10,492,598 $6,935,241 $6,955,142 $1,254,167 





Gross income -_----- $11,814,603 $8,095,462 
Rents for leased rd. & eq. 1,327,917 1,245,006 
Interest on debt______- 3,237,803 4,526,068 
Other deductions -._-_-- 107,443 116,291 
Int on fund. debt (con- 

tingent interest). - ~~~ 2,089,247 1,055,901 


1,197,322 1,177,255 
$8,152,464 $2,431,421 
1,230,100 1,243,146 
6,059,474 6,070,530 
155,008 217,372 





Net income 


Inc. appl. to sink funds 1,161,972 679,102 
Inc. approp. for invest. 

in physical property- 995,511 995,511 
Misc. approp. of income ie ee ire 


$5,052,194 $1,152,197 


$707,882df$5,099,626 


66,172 


53,651 





Balance, surplus - 


Profit and loss—balance ______ oe 


Total 


-Dec. 31, 1940 at 4°-, and period Jan. 


New Haven Plan— 


would provide for acquisition of the Boston 
New Haven. 


among others. 


reorganization of the Boston & Providence. 


Haven.—¥V. 155, p. 1305. 


$1,055,901 df$522,416 
Condensed General Balance Sheet, Dec. 31 


$641,710df$5,153,277 





Assets-— 1941 1940 
$ $ 

bees 9 90OO. i... 2 sean ~~ 178,383,451 180,375,845 
Investment in equipment__....-~~~---~-~- ._.. 49,516,029 48,780,002 
Improvements on leased property__....-.----- 17,045,756 16,969,558 
ES lt latencies te arcs @) ini nee oe venlllt mey em See” | — tee 
Deposits in lieu of mortgaged property sold____ 976,449 741,590 
Miscellaneous physical property .._....__----- 1,955,745 2,487,267 
investments in affiliated companies__________-_ 6,159,019 5,185,304 
ON oan So ws we ci ere me Shirin ech rth Sey ow 1,740,650 2,099,246 
NE sca Se Perey eat 9 wipbpaieeine ts ald 5,656,343 3,517,270 
Cash in transit—agents’ remittances_______-_~- 593,409 383,214 
“Tienes Grafts and: deposits... ...._....._.--- 33,000 33,000 
le thei sine Abcapdietiron an th ann me eepeennpniwebee 490,074 781,577 
Loans and bills receivable ___._.__-_---_---- 7 608 2 
Net. balance receiv. from agents & conductors__ 1,387,639 955,370 
Miscellaneous accounts receivable___...-...--- ,830,202 1,829,858 
en SE, UC eee 4,299,775 3,201,019 
Interest and dividends receivable___.._____--~- 111,119 95,913 
I na a, Se cnc tacoma sagen rong aalinaneabanen 113,000 113,000 
ee. waren. O60ete 2... no eee 36,592 29,176 
Working fund advances___.___--_____--__---- 10,598 10,373 
Insurance and other funds___--_-----~-_- seh dl 420,812 255,535 
ee meeerwee mesets i. ........-.. hs -. 1,950,117 1,939,497 
Insurance premiums paid in advance__-_-_~_- Sent 74,320 91,035 
.Discount on funded debt___.......____------- 786.817 832,642 
Caer Geese Gees ................--.-- 964,210 1,247,491 
Securities issued or assumed—unpledged_____-_ 1,740,400 552,500 

te lia ag a aa ane 277,590,842 272,507,493 

Liabilities— 
amet 39,505,100 29,505,100 
a RR TEER AE ea ec Ri Sa EE ts 3,149,800 3,149,800 
First preferred stock - Jape eine deeeeaaiieiaesais we 38,817,900 38,817,900 
Prior preference stock —......--~--~-~-- 23,138,500 23,138,500 
Stock liability for conversion _- 1,500 1,500 
Premiums on capital stock~- de 4,227,040 4,227,040 
Grants in aid of construction_-_- 67,275 17,252 
Funded debt unmatured -_------~- - - 125,306,500 126,559,200 
Traffic and car service balances—net payable 2,751,470 2,281,146 
Audited accounts and wages payable. 2,835,254 5,171,262 
Miscellaneous accounts payable 314,378 393,408 
Interest matured unpaid --- 1,403,158 1,543,101 
Dividends matured unpaid _- 12,858 12,880 
*Unmatured interest accrued 3,247,260 104,766 
Unmatured rents accrued 256,599 249.422 
Accrued tax liability__ 2,203.793 874,367 
Other current liabilities __-~-_- 23,726 14,509 
Due to leased roads at expiration of leases 209,988 209,988 
+Contingent interest accrued SEES. é 1.055.901 
Miscellaneous equipment obligations 3,138,541 2,557,958 
New York State E.G.C. projects - 343,795 340,235 
Other deferred liabilities 25,797 35.784 
Insurarce and casualty reserves 50,000 737.819 
Accrued depreciation—road _-_ 161.349 156,860 
Accrued depreciation—equipment 19,147.839 18.556.930 
Accrued depreciation—miscel. physical prop. 665.971 670.675 
Other unadjusted credits ___________. 1,916,953 1,352,274 
Additions to property through income since 

a sence tins gs ee wm aw re = in ' 3.499,122 3.377.323 
Funded debt retired through income and surp. 4,712,000 4,527,102 
Sinking fund reserves - 3 I Pi 1,103.072 - .-:.- 
Miscellaneous fund reserves_______.___.__~-- 683.454 601,836 
Appropriated surplus not specifically invested 2.834.320 


df8,222,375 df7,734,352 





277,590,842 272,507,493 


p. 1305. 


1941, 
covering period 


*1941 includes interest on income bonds covering period June 13 to 
( 1 to Dec. 31, 
.*Represents interest accrued on income bonds at 4% 
June 13 to Dec. 31, 1940, but not paid.—vV. 155, 


at 442%. 


Boston & Providence RR. Corp.—Asks Reopening of 


Corporation on April 1 asked the Interstate Commerce Commission 
to reopen the New York New Haven & Hartford reorganization proceed- 
ings and to accept an amendment to the reorganization plan which 


& Providence by the 


The Commission advocated inclusion of the Boston & Providence in 
the original New Haven reorganization plan. but the court returned 
the plan to the Commission as not being feasible, for that reason 
The Commission therefore reopened the New Haven 

case and at the conclusion of a hearing in Brooklyn last February it 
: closed the record. Meanwhile a hesring has been set on April 8 for 
The latter road, however, 
wants the record reopened and wishes to be absorbed by the New 


Brazilian Traction, Light & Power Co., Ltd. (& Subs.) 
—Earnings— 
(Expressed in United States Currency) 


Month of February— 1942 1941 
Gross earnings from operation___.._--__--- $3,522,556 $3,175,360 
Operating expenses --_- MALabe.- 1,681,832 1,507,400 





Net earnings (before depreciation and amor- 
Sia COOGE 2 ident ie 3 SA ie he $1,840,724 $1,667,960 
Note—The operating results as shown in dollars are taken at aver- 
age rates of exchange which are necessarily to some extent arbitrary. 
All figures will be subject to final adjustment when the annual 
accounts are made up.—V. 155, p. 1117. 


Buffalo Creek RR.—Bonds Called— 


A total of $28,000 of first mortgage 334% bonds, series A, due Nov. 
1, 1965, have been called for redemption as of May 1, 1942, at 106 
and interest, out of moneys in the sinking fund. Payment will be 
made at the office of J. P. Morgan & Co., Inc., trustee, New York, 
N. Y¥.—V. 151, p. 3552. 


Buffale, Rechester & Pittsburgh Railway—Interest— 


A payment of $17.75 per $1,000 bond will be made beginning April 10, 
1942, on surrender of the contingent interest coupon due May 1, 1942, 
from the consolidated mortgage bonds, due 1957, stamped modified 
(bearing fixed interest at 3% ). 


Interest is payable at office of Baltimore & Ohio RR. Co., New 
York.—V. 155, p. 735. 
Burlington Realty Trust — Committee Recommends 


Foreclosure— 


Bondholders’ committee for the holders of Burlington Realty Trust 
first mortgage 542% sinking fund gold bonds in a letter to the holders 
of the bonds state: 

The mortgaged property securing the bonds has been managed and 
operated by Burlington Realty Trust under direction of the trust 
committee, since the confirmation of the plan of reorganization for the 
bonds in the U. S. District Court for the City and State of New York. 

The Burlington Realty Trust has been unable to lease the property for 
a sufficient amount to pay the operating and maintenance expense of 
the property and the taxes thereon; consequently real estate taxes 
are delinquent. 

In view of the foregoing circumstances it appears that the only 
possible way for the holders of the bonds to realize any part of their 
investment in these bonds is through a sale of the mortgaged prop- 
erty. The committee has been informed that several prospects are 
interested in purchasing the property, and one of the prospects has 
made an offer of $250,000 therefor. Under the provisions of the supple- 
mental indenture executed puruant to the plan of reorganization, the 
consent of the holders of 75‘- in principal amount of the outstanding 
bonds is necessary for the consummation of a sale of the property. 
Since bonds are widely scattered, the committee believes it would be 
a difficult and expensive procedure to obtain these consents. 

In the opinion of the committee, it appears most expedient and 
desirable for the bondholders to act in concert in order to protect 
their interests. The mortgage provides that the holders of at least 
25% in principal amount of the bonds must request the trustee to 
foreclose and furnish indemnity, if demanded, in order to require the 
trustee to take such action. If a satisfactory offer for the property 
is obtained, the committee is of the opinien that the only practical 
way to consummate such offer would be through a foreclosure sale; at 
such sale the trustee could sell the property to the party making such 
offer, and the net proceeds thereof would be distributed to the holders 
in satisfaction of their bonds. 

If sufficient holders of the bonds deposit them with the committee, 
then the committee would be in a position to make such request, 
furnish indemnity, if necessary, and protect such holders at any 
such sale. 

The committee believes and recommends that it would be in the best 
interest of the holders to deposit their bonds with the depositary, First 
Trust & Savings Bank, Davenport, Iowa, for the committee as promptly 
as possible. 

The members of the committee are: John F. Bunn Jr., 1508 Walnut 
St., Philadelphia, Pa.; A. A. Christophel, 400 Locust St., St. Louis, Mo.; 
W. C. Siddle, Pirst Trust & Savings Bank, Davenport, Ia., with William 
Healy, Sec., 1701 Landreth Building, St. Louis, Mo. 

Burlington Realty Trust at the time it issued its first mortgage 
5%% sinking fund gold bonds (modified to pay interest at 3% on 
income basis, due Oct. 1, 1943) owned, operated and managed mer- 
cantile property. known and numbered as 21-27 Burlington Ave., at 
Brookline Ave., Boston, Mass., the property securing the bonds, which 
was leased to the Post Office Department of the U. 8S. of America. 
Burlington Realty Trust caused the Backbayton Realty Corp. (New 
York corporation) to be incorporated in New York on Aug. 7, 1941. 
According to the certificate of incorporation the capital stock consists 
of 200 shares of common stock (par $100). The certificate of incor- 
poration names Benn Barber, Frank V. Donegan and Joseph A. Terra- 
nova as the first board of directors, and also as the incorporators. 
The address of all three is given as 70 Pine St., New York. 

The property which secures the bonds was transferred by Burlington 
Realty Trust on Aug. 8, 1941, to Backbayton Realty Corp. for a con- 
sideration consisting of four shares of stock of Backbayton. The 
committee has received information to the effect that these four 
shares of stock were the only shares outstanding as at Sept. 30, 1941, 
and that Burlington Realty Trust is the owner of said four shares. 
The committee is further informed that the incorporation of+ Back- 
bayton Realty Corp. and the transfer of the above described property 
to it by Burlington Realty Trust was for the purpose of effecting an 
adjustment and settlement of real estate taxes. According to infor- 
mation received by the committee the Backbayton Realty Corp. has 
no other assets except said property, and said property continues to 
be operated and managed by the Burlington Realty Trust through its 
trustees and general manager. 

By indenture dated Jan. 10, 1942, the Backbayton Reality Corp. leased 
the property to New England Aircraft School, Inc., for a term com- 
mencing Jan. 10, 1942, and terminating Sept. 30, 1945, except that 
lessee may terminate the lease by giving the lessor three months’ 
notice on any rent day, which option to terminate shall only apply 
provided the contract between lessee and the U. S. of America is 
cancelled and not renewed. The lessee agrees to pay a yearly rental 
of $45,000, beginning April 1, 1942, in equal monthly payments of 
$3,750. 

The total funded debt now outstanding is $1,052,800 first mortgage 


5%% sinking fund gold bonds dated Jan. 1, 1928, modified to bear 
interest at 3% on income basis, due Oct. 1, 1945.—V. 154, p. 1591. 

Burlington-Rock Island RR.—Earnings— 

February— 1942 1941 1940 1939 
Gross from railway__-- $104,951 $85,470 $116,354 $94,570 
Net from railway_____~ 2,313 3,667 21,984 3,835 
Net ry. oper. income_-_ *10,125 *9,775 5,321 *8,863 

From Jan. 1— 

Gross from railway __-- 227,050 171,459 226,414 195,270 
Net from railway-_-_~-_-- 22,988 *12,273 26,937 10,755 
Net ry. oper. income-. *4,188 *42,656 *6,659 "14,421 


*Deficit—V. 155, p. 1009. 


Cairo Bridge Co.—Liquidating Dividend— 


The company on May 23 will pay a liquidating dividend of $1 per 
share on the class B stock, par $1, it is stated. 

This company as of June 20, 1933, had acquired at foreclosure sale 
the property of the Cairo Bridge & Terminal Co., pursuant to a plan 
of reorganization. 





Calumet & Hecla Consolidated Copper Co.—Proposed 
Acquisition— 
See Wolverine Tube Co. below.—vV. 155, p. 914. 


Cambria & Indiana RR.—Earnings— 


February— 1942 1941 1940 1939 
Gross from railway_-_— $161,598 $157,241 $136,328 $134,297 
Net from railway. --~- 72,293 69,805 69,749 68,151 
Net ry. oper. income_-_-~ 56,383 93,030 102,718 98,136 

From Jan. 1— 

Gross from railway---- 332,982 330,997 289,347 279,970 
Net from railway -- 155,354 154,810 156,696 147,179 
Net ry. oper. income_-__ 149,503 203,667 223,829 214,162 


—V. 155, p. 1009. 


Canada Dry Ginger Ale, Inc.—Registers With SEC— 


Company on March 31 filed with the SEC a registration s 
covering 25,173 shares of $5.50 cumulative oretented Stock a pach 
This stock, which will be convertible into common on a basis to be 
established by later amendments, will be offered to common stock- 
holders in the ratio of one share of new preferred stock for each 24 
shares of common stock held. Union Securities Corp. and Hornblower 
& Weeks are named as principal underwriters. Acceleration of the 
effective date of the registration statement is being asked with the 
offering of the stock planned for the middle of April. 

. A gs of the meen will be used for repayment of $1,100,000 
an oans now outstanding and to supply the , ‘ire- 
— for ow working capital. ged are nee eee 

“Upon completion of the financing, the company will h - 
Standing 25,173 shares of $5.50 cumulative proterred stock pts 8 
and 604,157 shares of common stock. 

The company's consolidated net sales have risen in recent years 
amounting to $22,703,718 in the fiscal year ended Sept. 30, 1941, as 
compared with $18,449,702 and $16,553,137, respectively, in the two 
preceding fiscal years. Sales during the five months ended Feb. 28 
1942, were $10,359,728 as compared with $8,350,869 in the correspond- 
ing period a year ago. 

Net income, after all charges and taxes, was $1,637,935 in the latest 
fiscal year, $1,002,261 in the year ended Sept. 30, 1940, and $1,156,704 
in the year ended Sept. 30, 1939. Dividend requirements on the pre- 
gel _— being registered will amount to $138,452 annually.—- 

. - ‘ 


Canadian Bronze Co., Ltd.—Regular Dividends— 


The directors have declared the regular quarterly dividends of $1.25 
per share on the outstanding 7,500 shares of preferred stock and of 
37% cents per share on the outstanding 80,000 shares of common 
— & no par value, both payable May 1 to holders of record 

pr J 

The company on Feb: 2, this year, paid an extra dividend of 50 
cents per share on the common stock.—V. 155, p. 914. 


Canadian Marconi Co.—4-Cent Dividend— 


The directors have declared a dividend of four cents per share on 
the common stock, par $1, payable in Canadian funds on June 1 to 
holders of record April 15. A similar distribution was made on 
June 1, 1941, and on June 1, 1940.—V. 152, p. 2061. 


Canadian National Lines in New England—Earnings— 


February— 1942 1941 1940 1939 
Gross from railway___~ $258,000 $133,156 $133,985 $110,452 
Net from railway__-._~ 50,529 1,996 3,819 *8,893 
Net ry. oper. income__-_ *33,910 *58,021 *54,791 *55,550 

From Jan. 1— 

Gross from railway___~ 491,500 267,497 282,256 221,740 
Net from railway--_ 99,408 25,045 *928 *29,501 
Net ry. oper. income__- *63,648 *91,804 *116,540 *121,996 

*Deficit—V. 155, p. 1009. 

Canadian Pacific Lines in Maine—Earnings— 
February— 1942 1941 1940 1939 
Gross from railway- $393,685 $373,406 $351,492 $266,402 
Net from railway__ fs 176,126 154,327 138,459 86,071 
Net ry. oper. income__ 141,932 109,698 102,501 56,610 

From Jan. 1— 

Gross from railway_-_-- 914,097 795,781 740,845 510,679 
Net from railway- ~~~ 446,994 339,194 324,966 166,524 
Net ry. oper. income__ 353,606 240,597 242,212 99,600 


—V. 155, p. 1009. 
Canadian Pacific Lines in Vermont—Earnings— 


February— 1942 1941 1940 1939 
Gross from railway-_- $99,543 $96,904 $99,250 $82,872 
Net from railway __-- *34,719 *8,672 *11,129 *17,225 
Net ry. oper. income ___ *64,379 *36,441 *37,375 *41,984 

From Jan. 1—- 

Gross from railway__-. 217,827 211,365 210,318 166,909 
Net from railway-_--~-- *45,375 *4,267 *19,653 *44,169 
Net ry. oper. income_- *108,033 *59,902 *70,284 *95,711 


*Deficit.—V. 155, p. 1009. 


Canadian Pacific Ry.—Earnings— 


Period End. Feb. 28— 1942—Month—-1941 1942—-2 Mos.—1941 
Gross earnings ______. $18,238,114 $14,107,338 $36,898,387 $28,792,684 
Working expenses._._..._. 15,224,101 11,498,769 30,700,311 23,518,353 


--.- $3,014,013 $2,608,569 $6,198,076 $5,274,331 


1942 1941 
$4,575,000 $3,899,000 





Net earnings —_. 


Week Ended March 21— 
Traffic earnings_..-......_-- 
—V. 155, p. 1306. 


Canadian Western Natural Gas, Light, Heat & Power 
Co., Ltd.—To Pay $1 Dividend— 


The directors have declared a dividend of $1 per share on the ordi- 
nary stock, payable in Canadian funds on April 23 to holders of 
record April 20. This compares with $2 per share paid on April 28, 
1941; none since.—vV. 150, p. 4119. 


Canadian Wirebound Boxes Ltd.—Accumulated Div.— 


The directors recently declared a dividend of 50 cents per share 
on account of accumulations on the $1.50 cumulative class A stock, 
no par value, payable April 1 to holders of record March 14. A 
similar disbursement was made on Jan. 2, this year, and on July 2 
and Oct. 1, 1941, as against 37% cents each on Jan. 2 and April }, 
1941.—-V. 154, p. 51. 


Carrier Corp.—Orders Booked Heavy— 


President J. I. Lyle recently announced that orders booked during 
January totaled $2,692,000 (the second largest in the company’s 
history), with a large portion being war orders. The backlog of busi- 
ness as of Jan. 31 was $11,967,000, as compared with a backlog of 
$5,244,000 at the end of January, 1941.—V. 155, p. 1010. 


Celanese Corp. of America—Offering— 


The issue of $7,522,000 34%‘) »onds is now expected to reach the 
market within a few days. Dillon, Read & Co. head the underwriting 
group.—V. 155, p. 1305. 


Celotex Corp.—New Product on Market— 


A new building material which provides insulation, sheathing and 
outside wall finish in a single product has just been placed on the mar- 
ket by this corporation, it is announced by Bror Dahlberg, President. 

Called “‘Celotex granule surfaced siding,’ the product is intended to 
help supply the current demand for wall materials for army canton- 
ments, naval barracks and other defense structures where quick, easy 
erection and low cost are desirable, according to Mr. Dahlberg. 

There are many civilian uses for the product where new or sub- 
stitute materiels are needed, including prefabricated buildings, railroad 
right-of-way buildings, temporary construction sheds, garages, road- 
side buildings and nearly all farm buildings.—V. 155, p. 1211. 


Central of Georgia Ry.—Earnings— 


February— 1942 1941 1940 1939 
Gross from railway... $1,858,282 $1,548,161 $1,284,867 $1,179,011 
Net from railway-—----- 432,727 341,958 112,379 105,672 
Net ry. oper. income__-_ 288,102 193,003 *17,012 *10,812 

From Jan. 1— 

Gross from railway---~- 3,722,551 3,090,492 2,618,301 2,449,700 
Net from railway _---~- 749,057 626,314 251,971 260,064 
Net ry. oper. income--_- 441,943 338,662 *11,823 29,164 


*Deficit.—V. 155, p. 1010. 


Central Hudson Gas & Electric Co.—17-Cent Dividend 


The directors have declared a dividend of 17 cents per share on 
the common stock, payable May 1 to holders of record March 31. 
A like amount was paid on Feb. 2, last, and on Aug. 1 and Nov. 1, 
1941, as compared with 20 cents per share in preceding quarters.— 
V. 155, p. 48. 
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Central Illinois Light Co.—Earnings— 


Period End. Feb. 28— 1942—-Month—-1941 1942—-12 Mos.— 1941 
Gross revenue _._._._._.-_ $1,022,404 $961,598 $10,577,353 $9,754,812 
+ 














Operating expense 395,710 380,930 086,675 3,892,772 
Prov. for taxes—(Gen'l) 105,232 99,395 1,160,198 1,073,328 
Federal income _____ 101,400 84,900 908,400 778,400 
Federal excess profits 77,300 52,900 616,427 247,200 
Prov. for deprec. and 
amortization —__ ~~ 128,000 122,000 1,476,000 1,444,000 
Gross income ____-- $214,762 $221,473 $2,329,652 $2,319,112 
Int. and other deducts. 59,814 55,845 686,708 663,287 
Net income _____-_-_ $154,948 $165,628 $1,642,944 $1,655,825 
Divs. on preferred stock 41,800 41,800 501,606 501,607 
Amortization of pref. 
stock expense ______ astintesbictioad 15,951 162,705 191,406 
Balance ___~_- chs $113,148 $107,877 $978,633 $962,812 


—V. 155, p. 1118. _ 


Central Maine Power Co.—Earnings— 
Period End. Dec. 31— 1941—-Month—1940 1941—12 Mos.—1940 














Operating revenues____ $833,076 $755,494 $8,787,775 $7,897,510 
Operating expenses_-__-_ 385,379 276,533 3,519,233 2,761,429 
Taxes: State and munic. 66,933 62,989 800,613 763,012 
Social security—Fed. 
and State ........ 4,628 2,803 54,713 48,164 
Fed. (incl. income tax) 91,731 77,343 931,487 336,274 
Net oper. income ___ $284,405 $335,826 $3,481,729 $3,988,631 
Non-oper. income—Net_ 20,263 11,457 49,094 36,218 
Gross income -___-- $304,668 $347,283 $3,530,823 $4,024,849 
Detvetions .........:. 116,516 127,894 1,502,486 1,899,913 
Net income —___ ~~~ $188,152 $219,389 $2,028,337 $2,124,936 
Pref. div. requirements 112,265 112,265 1,347,182 1,309,682 


—-V. 154, p. 1592. 


Central New York Power Corp.—Bonds— 

An additional issue of bonds under the mortgage tYust indenture 
consisting of 31,000,000 general mortgage bonds, 2%% series, due 1965, 
has been authenticated and delivered by the Marine Midland Trust Co. 
of New York, trustee, increasing the total outstanding to $54,384,000. 
The proceeds of the additional issue are to be used for payment of an 
issue of non-callable underlying bonds in the principal amount of 
$1,000,000 which became due April 1, 1942.—V. 155, p. 1010. 


Central RR. of New Jersey—Trustees Requested to 
Make Decision on Lehigh & Susquehanna Lease— 
See Lehigh Coal & Navigation Co. below 


Earnings for Month of February and Year to Date 


February— 1942 1941 1940 1939 
Gross from railway... $3,878,061 $3,046,940 $2,670,542 $2,332,980 
Net from railway__-- 1,010,392 757,640 499,173 430,958 
Net ry. oper. income_ _ 320,520 209,452 *54,742 *97,631 

From Jan. 1— 

Gross from railway___- 7,739,938 6,298,333 5,942,221 4,898,122 
Net from railway____~~ 1,775,456 1,484,097 1,514,900 1,014,817 
Net ry. oper. income 500,608 327,011 335,937 *50,071 


*Deficit—V. 155, p. 1211. 


Central States Electric Corp. (Va.)—Protective Com- 
mittee— 


Formation of a protective committee for the protection of holders 
of debentures was announced March 31. The committee, which is 
independent of the corporation and of all interrelated companies, con- 
sists of Norman 8S. Mellon (security analyst with George W. Helme Co.), 
as Chairman; James H. Sachs (formerly with Goldman, Sachs & Co., 
investment bankers, now with the office of the Coordinator of In- 
formation, United States Government), and Ralph T. Reeve (director 
of Derby Gas & Electric Corp.). Williams, Mullen & Hazelgrove of 
Richmond, Va., are counsel, and 8S. E. Star, 170 Broadway, New York, 
is Secretary. 

As of Dec. 31, 1941, $6,366,000 of 5% convertible debentures, series 
due 1948, and $11,737,000 of 5% % optional debentures, series duc 
1954, were outstanding. On Feb. 26, 1942, the corporation filed a 
a petition under Chapter X of the Bankruptcy Act.—V. 155, 
p. 1211. 


Chain Store Investors Trust—To Liquidate— 


The trustees in a letter dated March 19 addressed to holders of 
shares of beneficial interest state: 

“The trustees have regretfully concluded that it is to the best 
interest of holders of shares of beneficial interest that the trust be 
terminated and its assets distributed, ‘ 

“As mentioned in quarterly reports to shareholders last year, because 
of the fact that conditions for the sale of shares were not sufficiently 
favorable to warrant active efforts for distribution, the trustees on 
Feb. 10, 1941, decided that no further offerings of shares would be 
made to the public. This action enabled the trust to withdraw its 
registration under the Investment Company Act of 1940, and thus to 
be relieved of certain detailed requirements under the provisions of 
that Act which would have represented a burdensome expense to a 
company of its size, and to its shareholders. No additional shares of 
beneficial interest, therefore, have been sold since that date. 

“In accordance with the terms of the declaration of trust, however, 
the trustees have from time to time purchased for the account of the 
trust at liquidating value, and canceled, shares tendered by share- 
holders. As a consequence, the size of the trust has been reduced to a 
point where, in the opinion of the trustees, any further reduction in 
the number of outstanding shares would result in the unavoidable 
expense of operation becoming a burden upon remaining shareholders. 
The trustees have, therefore, decided to trminate the trust. 

‘Liquidation of the investment portfolio of the trust is now being 
effected, and it is anticipated that within a relatively short time a 
substantial distribution can be made to shareholders. Final distribu- 
tion cannot be made, however, until all expenses and contingent obli- 
gations, including taxes, some of which are not at present determinable, 
have been definitely established, and proper reserves set up therefor. 
At such time the holders of shares of beneficial interest will be asked 
to surrender the certificates representing their shares in exchange for a 
final distribution. Surrender of share certificates until such time is 
not necessary. 

“For the protection of remaining shareholders the trustees, in accord- 
ance with the terms of the declaration of trust, deem it necessary to 
withhold determining the liquidating value of shares, and payment 
thereof, until the trust property has been liquidated and expenses 
determined and provided for.’’—V. 155, p. 636. 


Chesapeake & Ohio Ry.—-Carloadings— 








—_—_—_——_——— Week Ended—------ 
Chesapeake & Ohio Ry.— Mar. 28, 42 Mar. 29, 41 Mar. 21°42 
BS Sree es ae 28,476 27,754 27,017 
Received from connections____~~- 13,670 13,056 13,436 
TOURS. Beet ednantmdcsoenes 42,146 40,810 40,453 
New York, Chicago & St. Lois RR. 
(Nickel Plate Road )— 
Originavee 9.24 243-45 22. 5..-.-. 7,418 6,944 7,172 
Received from connections___--- 15,586 13,223 15,418 
eo! Ean ES eae ae 23,004 20,167 22,590 
Pere Marquette Ry.— 
ORIGIN Genesee cies. aes 5,184 6,617 5,149 
Received from connections__-_--~- 6,281 6,802 6,768 
Totes oe es i es ra 11,465 13,419 11,917 


Bonds Called— 


A total of $120,000 of refunding and improvement mortgage 312% 
bonds, series D, due, May 1, 1996, have been called for redemption 
as of May 1, 1942, at 100, out of moneys in the sinking fund. Pay- 
ment will be made at the office of J. P. Morgan & Co., Inc., as 
sinking fund trustee, New York, N. Y. 


Five New Directors Proposed— 

Five new directors are proposed for election by the management 
proxy of this company at its annual meeting to be held April 21. 

The proposed new directors are Herbert Fitzpatrick, formerly board 
chairman tor the company; Carl E. Newton, a member of the law firm 
of Donovan, Leisure, Newton & Lumbard of New York; James M. 
Nicely, Vice-President of the Guaranty Trust Co. of New York; Joseph 
P,. Routh of New York, President of the Pittston Co., and William H. 
Lipscomb, a real estate operator in Washington, D. C. 

These new directors will replace Frank B. Bernard, who has repre- 
sented the George A. Ball interests; Joseph A. Dart, who died in 
February; J. L. Dickinson and J. B. Hollister, who were elected to the 
board in 1938 after a proxy fight, and Homer L. Ferguson, who became 
a member of the board in 1939. 

Other directors, including Allan P. Kirby, President of Alleghany 
Corp., who replaced John M. Miller Jr. as a director on Jan. 9, 1942, 
are proposed for reelection.—V. 155, p. 1306. 


Chicago Burlington & Quincy RR.—Earnings— 





February— 1942 1941 1940 1939 
Gross from railway____ $10,496,763 $7,710,003 $7,263,531 $6,588,580 
Net from railway______ 4,002,479 2,491,859 1,725,819 1,392,884 
Net ry. oper. income-_-_ 2,331,094 1,535,211 649,579 333 ,454 

From Jan. 1— 

Gross from railway____ 21,474,740 15,925,498 15,203,722 13,844,268 
Net from railway__- 7,685,223 5,214,993 3,543,924 3,226,266 
Net ry. oper. income__ 4,414,402 3,199,666 1,401,245 1,085,938 

Carloadings— 

Mar. 2 to Mar. 3 to 

Period— Mar. 21, ’42 Mar. 22, '41 
eg Ia eer Rte eurda Subs 47,608 49,760 
Received from connections —_.. ......------- 32,524 28,582 

Sn, ak ee ae 80,132 78,342 


—V. 155, p. 1306. 


Chicago & Eastern Illinois RR.—5% Interest— 


Payment of interest of 5% will be made on the general mortgage 
income bonds (convertible), due 1997, on surrender of coupon No. 3, 
due April 1, 1942. Interest is payable at office of Chemical Bank & 
Trust Co., New York. 

Earnings for Month of February and Year to Date 

February— 1942 1941 1940 1939 
Gross from railway__.__ $1,541,145 $1,356,287 $1,284,584 $1,183,698 


Net from railway____ 371,641 344,157 263,521 219,874 

Net ry. oper. income__ 132,963 132,613 57,865 938 
From Jan. 1— 

Gross from railway 3,275,811 2,851,167 2,663,927 2,414,884 

Net from railway-. 873,229 759,420 553,424 473,811 

Net ry. oper. income __ 374,801 347,587 139,034 44,122 


—V. 155, p. 1306. 


Chicago Flexible Shaft Co.—Earnings— 


12 Weeks Ended—. Mar. 21, 42 Mar. 22, ‘41 
GEES 1 ene Py $3,575,215 $2,071,993 
Net profit before Federal income and excess 

profits taxes _____ ~ inden ~tas = eeeae eee 
—vV. 155, p. 915. 


506,608 391,223 


Chicago & Illinois Midland Ry.—Earnings— 
February— 1942 1941 1940 1939 


Gross from railway- $495,556 $406,589 $343,226 $279,628 

Net from railway--_-_-_-- 207,068 154,797 110,117 78,600 

Net ry. oper. income_-__ 49,984 92,896 76,155 61,363 
From Jan, 1— 

Gross from railway__--~ 997,406 841,572 729,146 582,976 

Net from railway _- 389,460 317,312 227,265 160,358 

Net ry. oper. income_-__ 134,848 193,375 155,612 126,149 


—V. 155, p. 1010. 


Chicago Indianapolis & Leuisville Ry.—Earnings— 
February— 1942 1941 1940 1939 


Gross from railway__-- $870,169 $774,365 $749,468 $611,497 

Net from railway-_--- 273,159 233,120 197,851 14,724 

Net ry. oper. income___ 149,905 90,692 62,083 *128,862 
From Jan. 1— 

Gross from railway__-- 1,798,074 1,605,239 1,579,108 1,314,188 

Net from railway_---- a 559,974 475,266 427,306 70,865 

Net ry. oper. income__ 306,314 194,967 151,811 *218,835 


*Deficit. —V. 155, p. 1118. 


Chicago Milwaukee St. Paul & Pacific RR.—Earnings 


February— 1942 1941 1940 1939 
Gross from railway... $11,987;211 $9,060,985 $8,201,835 $7,224,572 
Net from railway-_—__~- 4,078,728 2,714,579 1,825,421 1,105,170 


Net ry. oper. income__ 2,236,069 1,665,501 792,362 . 40,146 
From Jan. 1— 

Gross from railway__._. 24,970,761 18,763,434 17,369,587 15,320,667 

Net from railway_ ~~ 8,326,070 5,557,230 4,180,968 2,666,338 


Net ry. oper. income__ 5,240,457 3,421,923 2,010,094 477,159 


Loadings— 


For the week ending March 28, 1942 (six loading days), revenue 
cars loaded on the Milwaukee road and received from connections 
totaled 29,457; corresponding week in 1941 (six loading days), 30,460, 
and 30,477 for the week ending March 21, 1942. 


Cars Loaded Received from Loaded and 

Week Ended— On Line Connections Received 
March 28, 1942_____ 20,484 8,973 29,457 
March 29, 2941_____ 21,204 9,256 30.460 
March 21, 1942_____ 20,254 10,223 30,477 


Revenue cars loaded on the Milwaukee road and received from con- 
nections during the first four weeks of March: 


March 1 to 28, 1942____._______________122,824 cars (24 loading days) 
po ee lO ee ee 120,088 cars (24 loading days) 
Feb. 1 to 28, 1942......_.___________125,656 cars (23 loading days) 


Directors Will Continue Fight Against ICC Plan— 


Directors of the company intend to continue the fight to have set 
aside the Interstate Commerce Commission decision in the reorganiza- 
tion plan that the preferred and common stocks of the company are 
without value, according to a letter sent to stockholders. The decision 
of the Commission on the lack of value in the stocks was upheld by 
the Circuit Court of Appeals, although the court referred the plan back 
to the Commission for the making of further findings of fact, the 
court asserting that the evidence supports the Commission finding on 
the stocks, stating ‘‘this is true even though the evidence of current 
earnings made since the plan was approved, is received and con- 
sidered.”’ 

The letter said that net income available for fixed charges in 1941 
was $28,939,719, an increase of more than $14,000,000 over 1940, or 
more than 100%. Present fixed charges are $14,264,700 a year, plus 
the additional contingent annua! interest charges of $9,143,685. 

“In the light of the foregoing facts, it is the belief of your board 
of directors that the effort should be continued to set aside the Com- 
mission’s decision that the equity of the preferred stock and common 
stock of company has no value,”’ the letter states.— 


To Pay $18,940,155 In Interest— 


The trustees announced March 27 that they will ask authority of 
the Federal District Court to pay $18,940,155 in interest to security 
holders out of earnings for 1939, 1940 and 1941. 

It is proposed to make payments to holders of the general mortgage 
bonds, the 50-year 5s of 1975 and the Milwaukee & Northern first 
mortgage and consolidated bonds. Amounts to be paid range from 
$16.33 per $1,000 bond on the Milwaukee & Northern consolidated 
of 1980 to 3% and to provide for their pay@Ment at the rate of 1l'2% 
series F, coupon bonds. 

Schedule of payment dates has not yet been decided. The petition 
to the Court will show cash on hand as of March 14 in the amount 
of $34,160,182. The proposed payments will be subject to adjustment 
in the event of revision of the ICC reorganization plan for the road. 

Interest payments en the equipment trust certificates, Terre Haute 
divisional bonds and the RFC loan have been on a current basis. 
No payments on account of beck interest, however, are proposed for 





the convertible adjustment mortgage 5s of 2000 or the Chica 
Milwaukee & Gary first mortgage 5s. " 


The proposed payments on the individue! ‘ssves are as follows: 


Per 
i ey a, 
n aymen 
Milwaukee & Northern Ist mtge....___- E $83.25 0176.24 
Milwaukee & Northern cons. mtge. io . 16.33 82,825 
C. M. & St. P. general mortgage: 
Coupon bonds: 
NS we ‘ 115.37 nA . 
I 113.98 Tes 003 
ta a tl ala i all ri 116.76 3,952,326 
A ce fg eect el 116.76 2,566,851 
a RT LE at Ei ll el Aaa pal 117.46 1,760,725 
Registered bonds: 
ae ee I A a a ied 114.67 1,557,562 
Series B—3%% pawainee ‘de ee cae | 113.38 253,177 
es See 115.98 1,014,477 
Series E—4%2% —-..__._________ caapanisinibtcnee 115.98 233,815 


Series F—4%% __._..___ 4 ieee 8 116.63 1,166 


C. M. & St. P. 50-year mortgage_______ 2 24.22 2,576,889 
Grand total __..___________ Fe = SP ne __ $18,940,154 


Revenue cars loaded on the Milwaukee road and received from con- 
nections by months: 
meeps 1° tO S8)..20463-. 
Mareh 1° to-91,: 3041. 22... 
Peb. 1 to 38, 1062... i... 
—V. 155, p. 1306. 


~.131,883 cars (26.loading days) 
.~.~.130,910 cars (26 loading days) 
~.--125,656 cars (23 loading days) 


Chicago & North Western Ry.—Earnings— 








February— 1942 1941 1940 1939 
Gross from railway... $9,082,163 $6,913,354 $6,409,536 $5,526,434 
Net from railway______ 1,856,758 1,414,332 605,623 180.097 
Net ry. oper. income__ 911,903 624,029 *287,533 *668,825 

From Jan. 1— 

Gross from railway._.__ 18,063,844 14,280,959 13,286,527 11,734,693 
Net from railway __-- 3,308,203 2,968,017 1,474,164 809,273 
Net ry. oper. income__ 1,384,411 1,285,947 *284,777 *883,572 

*Deficit. 

Carloadings— , ' 

Week Ended—- Mar. 28, '42 Mar. 21,42 Mar. 29,’41 
eee eee ee 16,693 1$s88 
Coinecting’ Whe foc 222.25. oe 12,447 13,367 383 

Total” 222553 Fh ek wed See 30,886 30,060 28,871 

Month of— Mar., 1942 Feb., 1942 Mar., 1941 
Cll Til SON Gi one oe 77,630 70,547, 69,595 
Connecting line loadings__--~-_- aa 58,875 54,211 53,381 

Tete ee SS _. 136,505 124,758 122,976 


—V. 155, p. 1306. 


Chicago Rock Island & Pacific Ry.—Carloadings— 

Week Ended— Mar. 28, 42 Mar. 21, 42 Mar. 29, ’41 
Cart Li one. 27,088 27,112 27,234 
—vV. 155, p. 1306. 


1 


Chicago St. Paul Minneapolis & Omaha Ry.—Earnings 


February— 1942 1941 1940 1939 
Gross from railway____ $1,671,307 $1,330,336 $1,245,396 $1,147,713 
Net from railway-----_- 311,752 196,376 74,885 ! 28,187 
Net ry. oper. income__ 78,588 "16,014 "167,872 +190,546 

From Jan. 1— 

Gross from railway--_-_ 3,436,983 2,774,813 2,727,293 2,414,406 
Net from railway__---- 589,157 433,668 351,319 136,164 
Net ry. oper. income __ 128,581 *12,584 *123,380 *286,000 


*Deficit.—V. 155, p. 1010. 


Chicago Surface Lines—Unification Plan— 


The Illinois Commerce Commission on March 27 returned the pro- 
posed unification and reorganization plan for Chicago Tractidn Lines 
to Federal District Court Judge Michael L. Igoe at Chicago with a 
statement that it had found the plan to be in the public interest but 
reserving judgment on its merits to a later date. This action permits 
the court to order a vote of security holders on the plan but leaves 
it within the power of the Commission to reenter the cas€ when 
and if the proposed new company is formed.—vV. 155, p. 1010, 


Cleveland (O.) Ry.—Authorized to Buy Buses— 


The Cleveland City Council on March 10 authorized the company to 
place orders for 125 buses costing $1,222,600, of which 100 will be 
ordered from Twin Coach Co., and the remaining 25 from Yellow 
Truck & Coach Manufacturing Co.—V. 155, p. 1119. 


Colburn Hotel, Denver, Colo.—Issuance of Stock— 


The property securing the first mortgage bonds on Colburn Hotel, 
Denver, Colo., was sold at foreclosure sale and was purchased by bond- 
holders’ committee on behalf of its depositing bondholders. Title to the 
property was thereafter vested in Colburn Hotel Co. (Colo.) organized 
by committee for the purpose of owning and operating the property for 
the depositing bondhokiers. 

The committee has determined to issue to depositing bondholders 
certificates representing the stock of Colburn Hotel Co. These stock 
certificates will be issued in the names of those persons who are 
registered holders of certificates of deposit representing bonds of this 
issue. The stock certificates are ready for distribution to the registered 
holders of certificates of deposit upon presentation of the certificates 
of deposit. The deposited bonds aggregate in principal amount $212,700. 
The authorized capital stock of Colburn Hotel consists of 2,127 shares, 
so that there will be distributed to the depositing bondholders of the 
committee certificates representing one share of stock of Colburn 
Hotel Co. for each $100 principal amount of deposited bonds rep- 
resented by the certificates of deposit held by such depositors. 

In order to obtain the stock certificates to which bondholders are 
entitled it will be necessary for them to present or forward to Boat- 
men’s National Bank of St. Louis, on or after March 23, 1942, the 
certificates of deposit. Upon issuance, the certificates representing 
the stock of Colburn Hotel Co. will stand in the names of those 
persons who, as of the close of business Marci 16, 1942, are the reg- 
istered holders of the certificates of deposit. 

A special meeting of the stockholders of Colburn Hotel Co. will be 
held April 20, 1942, at American Hotel, St. Louis, Mo. The purpose 
of the meeting will be to elect new directers to succeed the present 
directors. 

Colburn Hotel Co. (Colo.) was organized in May, 1936, by the 
bondholders’ committee constituted and acting under deposit agree- 
ment dated Nov. 30, 1931. This corporation was formed for the pur- 
pose of owning and operating, for the benefit of the depositing bond- 
holders of the committee, certain property in the City of Denver, 
Cole., known as the Colburn Hotel, which property has been acquired 
at foreclosure sale by the committee. 


Colon Development Co., Ltd.—Interest— 


Directors have directed payment of int. on the 6% redeemable con- 
vertible preference stock and on the 5% redeemable income stock, 
series ‘‘B,”’ at the rate of 6% per annum in the case of the preference 
stock and at the rate of 5° per annum in the case of tae income 
stock for the period Jan. 1, 1942, to April 1, 1942. Shch interest is 
payable to stockholders of record as at March 31, 1942. Stock transfer 
books will be closed from April 1 to April 6, 1942, inclusive. Checks 
will be mailed.—V. 155, p. 155. 


Colorado Fuel & Iron Corp.—SsSpecial Dividend— 


The directors have declared a special dividend of 25 cents per share 
in addition to the regular quarterly dividend of 25 cents per share 
on the common stock, both payable May 28 to holders of record 
May 14. Like amounts were paid on this issue on Feb. 28, last, and 
on Nov. 28, 1941.—V. 155, p. 1212. 


Colerado & Southern RR.—Would Cut Interest— 


In line with its plan for reduction of bond interest and extension 
maturities now pending before the Interstate Commerce Commission 
the company on March 31 asked the Commission to authorize it to 
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reduce the interest rate on its 4%‘ general mortgage bonds, series A, 
_of 1980 to 3% and to provide for their payament at the rate of 1%2 % 
fixed interest and 2%% contingent interest. 

The road has outstanding $20,000,000 general mortgage 442% gold 
bonds, series A, and an additional $4,918,000 are pledged with the 
Reconstruction Finance Corp. It maintains in its application that 
its income has not been sufficient to enable it to pay the higher 
interest rate—V. 155, p. 1010. 


Columbia Broadcasting System, 


Personnel— 

The board of directors, at its meeting on March 25, elected Edward 
Klauber Chairman of the Executive Committee. Mr. Klauber has 
hitherto been Executive Vice-President. Paul W. Kesten, a Vice-Presi- 
dent of the company, was named Vice-President and General Manager. 
William S. Paley, President and principal stockholder of the corpora- 
tion, continues as President and chief executive officer.—V. 155, p. 822. 


Columbia Mills, Inc.—50-Cent Dividend— 

The company on April 3 paid a dividend of 50 cents per share on 
the common stock to holders of record April 2. Distributions during 
1941 were as follows: April 3, 50 cents; July 1, $1, and Sept. 29 and 
Dec. 24; $1.25 each.—V. 154, p. 538. 


Columbus & Greenville Ry.—Earnings— 


Inc.—Changes_ in 


February— 1942 1941 1940 1939 
Gross from railway_--- $90,201 $97,279 $93,250 $89,327 
Net from railway--. ~~ 11,077 18,859 12,711 16,115 
Net ry. oper. income__-_ 3,248 9,244 5,789 7,388 

From Jan. 1— 

Gross from railway. _. 203,178 200,885 179,255 199,407 
Net from railway__ ~~ 31,753 31,299 16,648 36,664 
Net ry. oper. income_-_- 12,907 14,045 4,000 13,517 


—V. 155, p. 1010. 


Columbus & Southern Ohio Electric Co.—New Presi- 
dent, Etc.— 

John P. Poston, Executive Vice-President, has been elected President, 

g B. W. Marr, who has been made Chairman of the Board.— 

V. 154, p. 1051. 


Commodity Corp.—11-Cent Dividend— 


The directors have declared a dividend of 11 cents per share on the 
common stock, par $5, payable March 31 to holders of record March 
24. Distributions during 1941 were as follows: March 31 and June 30, 
10 cents each; Sept. 30, 15 cents; and Dec. 31, 10 cents.—V. 154, 
p. 1593. 


Commonwealth Edison Co.— Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended March 28 
showed a 7.4‘ increase over the corresponding period of 1941. Fol- 
lowing are the kilowatt-hour output totals of the past feur weeks and 
percentage comparisons with last year: 

—Kilowatt-hour Output— 


Week Ended— 1942 1941 “% Inc. 
TN a aS 155,653,000 144,923,000 7.4 
i cone 158,565,000 145,631,000 8.9 
8 RIEBUTOS Sth 1S SCPE Cee a 158,823,000 147,792,000 75 
Mar Rea 159,903,000 147,674,000 8.3 


ch 
—V. 155, p. 1307. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended March 26, 1942, amounted to 
195,837,097 as compared with 188,832,186 for the week 
in 1941, an increase of 7,004,911, or 3.71%.—V. 155, p. 1307. 


Community Water Service Co.—Sale— 


This company, a subsidiary of American Water Works & Electric 
Co., announces it has disposed of all of its interest in the New Rochelle 
Walter Co.—V. 154, p. 1003. 


Conde Nast Publications, Inc.—Earnings— 
{Including domestic subsidiaries) 


Years Ended Dec. 31— 1941 1940 
*Net profit $225,689 $263,162 

*After provision of $217,001 in 1941 and $220,535 in 1940 for depre- 
ciation of buildings, machinery and equipment and after provisions 
for Federal income and excess profits taxes of $167,201 in 1941 and 
$35,797 in 1940.—V. 154, p. 1727. 


Connecticut General Life Insurance Co., Hartford 
Conn.—1941 Results Satisfactory— 


The 77th annual report of this company, just released to policy- 
holders, shows that the corporation in 1941 again had a satisfactory 
year. 

Life insurance in force gained nearly 90,000,000, 
total of more than $1,300,770,000. 

New paid for life insurance totaled $222,574,922, of which $129,572,- 
042 was group insurance. The increase in new paid for insurance was 
$51,007,593, or 29.7% over 1940. Total premium income increased to 
$51,858,839. Total income of the corporation rose to $71,324,405. 

A total of $26,402,748 was paid during 1941 to policyholders and 
beneficiaries. Total payments to beneficiaries and policyholders since 
organization were $381,275,126.—V. 154, p. 1003. 


Consolidated Aircraft Corp.—Annual Report— 


with a year-end 














pF ange oe ————Calendar Years——____—- 
r. * *1940 1 
Net sales (airplanes & e _ 

SD? | pidge aks ania $95,529,051 $9,349,550 $3,603,240 . ; 
Mig. costs & exps. (incl . ee 

engineering & admin. 

& general expenses)__ 68,915,278 6,984,273 2,239,126 10,422,747 

Profit from operations $26,613,772 $2,365,277 1,364,1 % 
Income credits—Discts., ee a 

interest, etc. ......-_ 292,521 80,391 33,979 68,041 

ge 2 $26,906,293 $2,445,668 1, . 2 
SE ooo, LoS See | Re ee ri 7: Naa a 
RE = ES Ss so b> ec a 11,956 
Fed. normal inc. taxes_ 3,565,110 586,845 293,044 343,297 
Fed. excess profits tax. 14,630,280 Ree: Be a a eee 
Group annuity premium 

for service of em- 

ployees before 1941__ ORR ORS ik OL eS era 

Net income ___.-. $8,024,882 $1,400,645 1,104,327 / ‘ 
Preferred dividends ___ 35,987 71,460 . 71,460 mf erK 
Common dividends ____ 5,041,152 ewe °° OVE. 574,760 
Earns. per share of com. 

stock outstanding____ $6.22 $2.30 $1.79 $2.55 

*Consolidated figures. 

Consolidated Comparative Balance Sheet 

Assets— Nov. 30, ’'41 Dec. 31, ’40 
Cash ~---~-----~~~~~-~-~~------~---- ~~ $7,980,380 $26,929,356 
Due from Defense Plant Corporation__________ 390,180 962,600 
Progress payments made to sub-contractors____ 682,581 1,150,738 
BR EER a a a ie , TOS 
wie eeeeeaty notes 2 pC ee 
ee Wecenvewee oo oe 4,617,530 2,563,638 
SS RRR RR OS SSS Meg 54,889,719 25,715,972 
Investments in Fleet Aircraft, Ltd. _.._ ss) 22,097 22,097 
Investment in Rohr Aircraft Corp. _._._._.______ 25,000 25,000 
Experimental flying boat _.............. 417,512 420,140 
*Buildings, machinery and equipment, etc. __.__ 6,178,508 5,543,890 
ES ELT A ON 596,925 36,261 

NN Sister etisalat Sarplgihe. x thieeiain nts sti $85,831,831 $63,369,691 





Liabilities— 
‘Accounts and wages payable._.....___-._______ $14,096,269 $4,931,345 
Progress pay. rec. on uncompleted contracts_ 37,152,145 50,042,007 
SE IE iain de je tn cirenplinmoname ps 21,572,203 1,698,036 
Dividends payable —-_..._.~_-~--~- a FO eee 
a a a Rl A TE cea Rd 1,200,000 708,604 
le ee ere eee 1,191,000 
CGCommmea etock-<61 par) —............._ =... 1,284,244 578,605 
Capital surplus .......-....._.--- -------- 3,038,016 +81,695 
nee ll 





$85,831,831 $63,369,691 
and $743,979 in 


Total 
*After depreciation reserves of $1,962,566 in 1941 
1940. +Premium on common stock.—V. 155, p. 1307. 


Censelidated Edison Co. of New Yerk, Inc.—Output— 


The company on March 31 announced that production of the electric 
plants of its system for the week ending March 29, 1942, amounted to 
149,000,000 kwh., compared with 149,300,000 kwh. for the correspend- 
ing week of 1941, a decrease of 0.2%.—V. 155, p. 1307. 


Consumers Power Co.—Earnings— 


Period End. Feb. 28— 1942—-Month—1941 
Gross revenue $4,560,394 $4,275,067 


1942—-12 Mos.—-1941 
$51,118,460 $46,277,261 











Operating expenses-__- 1,551,262 1,526,737 19,059,718 17,866,921 
Previsions for taxes— 

SE rcteetinntiginie: 273,466 263,287 3,336,804 3,054,638 

Federal income_____~— 412,848 360,200 3,919,817 3,453,247 

Federal excess profits 590,712 382,400 4,481,458 1,305,237 
Prov. for depreciation 

and amortization __-_- 561,040 500,000 6,528,738 5,300,000 

Gross income ____--_- $1,171,067 $1,242,442 $13,791,925 $15,297,219 
Int. and other deducts. 389,203 394,133 4,554,853 4,681,860 

Net income _______- $781,865 $848,309 $9,237,072 $10,615,359 
Divs. on preferred stock 285,389 285,389 3,424,816 3,424,818 
Amort. of preferred stk. 

RD: eee ternnnae~ 65,278 65,278 783,339 783,339 

eens ee $431,198 $497,642 $5,028,917 $6,407,201 
—V. 155, p. 1011. 

Copperweld Steel Co.—Earnings— 

Years Ended Dec. 31— 1941 1940 
*Net earnings _.____- digesta & snen-<odeslbungiiplamaies cei $1,460,791 $1,281,712 
Earnings per common share_____-__---_-.____ $2.61 $2.26 


*After all charges and provision for Federal taxes.—V. 155, p. 1212. 


Crane Co.—New Director— 


G. A. Eastwood, President of Armour & Co., has been elected a 
director to fill a vacancy on the board.—V. 154, p. 1630. 


Curtis Publishing Co.—Contingent Dividend— 


The directors have declared a dividend of 10.18 cents per share on 
the prior preferred stock, no par value, payable April 28, 1942, to 
holders of record April 9, 1942. This is the amount of contingent 
dividend earned on this issue in 1941, the company states. 

The last regular quarterly payment of “76 cents per share was made 
on the prior stock on April 1.—V. 155, p. 1212. 


De Havilland Aircraft of Canada, Ltd.—Accum. Div.— 


The company on March 14 paid a quarterly dividend of $1.75 per 
share and a dividend of like amount on account of accumulations on 
the 7% cumulative preferred stock to holders of record March 4. 
This compares with $7 per share paid on Dec. 29, 1941, and on 
Dec. 28, 1940.—V. 155, p. 305. 


Delaware Lackawanna & Western RR.—Earnings— 


February— 1942 1941 1940 1939 
Gross from railway_.__._ $5,017,883 $4,304,745 $4,092,978 $3,594,667 
Net from railway ------ 1,414,177 1,168,030 753,629 570,492 
Net ry. oper. inceme-__ 576,452 705,378 248, 100,908 

From Jan. 1— 

Gross from railway... 10,265,375 8,900,945 8,922,520 17,683,179 
Net from railway____-_- 2,719,279 2,447,281 1,991,190 1,541,846 
Net ry. oper. income_-_-_ 1,058,402 1,504,843 955,756 592, 


—V. 155, p. 1307. 


Dennison Manufacturing Co.—Initial Dividend— 


The directors have declared the following dividends: 

An initial dividend on the “‘A’’ common stock of 30 cents per share 
in cash and 1/100 of a share of “A” common stock for each share 
held, in accordance with. the provisions of the Agreement of Associa- 
tion. This dividend is payable May 15 to holders of record May 1. 

The regular quarterly dividend of $2 per share on the debenture 
stock, payable May 1 to holders of record April 20. 

The regular quarterly dividend of 75 cents per share on the prior 
preferred stock, payable May 1 to holders of record April 20. A 
dividend of $3 was paid on this issue on April: 1.this. year.—V. 155, 
p. 1119. 


Denver & Rio Grande Western RR.—Earnings— 





February— 1942 1941 1940 1939 
Gross from railway.... $2,872,223 $1,826,378 $1,696,601 $1,595,936 
Net from railway__-~~_-- 786,749 156,729 167,948 196,940 
Net ry. oper. income _-_ 546,308 *58,245 *80,997 *43,581 

From Jan. 1— 

Gross from railway... 6,010,340 3,976,505 3,803,220 3,447,742 
Net from railway___-_-- 1,701,368 625,687 671,349 591,482 
Net income _ 1,174,525 181,864 163,970 101,440 


ry. oper. 
*Deficit.—V. 155, p. 1012. 


Denver & Salt Lake Ry.—Earnings— 


February— 1942 1941 1940 1939 
Gross from railway. —- $176,141 $165,726 $228,788 $208,406 
Net from railway ____~ 42,383 35,376 89,338 74,086 
Net ry. oper. income--_ 65,668 55,146 105,430 87,096 

From Jan. 1— 

Gross from railway-- ~~ 458,445 394,467 549,255 424,857 
Net from railway____-_~ 154,960 119,714 249,497 152,803 
Net ry. oper. income _- 195,497 160,142 277,733 169,380 


—V. 155, p. 1307. 


Detroit-Michigan Steve Co.—10-Cent Dividend— 


The directors have declared a dividend of 10 cents per share on the 
common stock, par $1, payable April 20 to holders of record April 10. 
A like amount was paid on this issue on March 15, June 16 and Oct. 
31, 1941.—V. 154, p. 540. 


Detroit Tolede & Irenton RR.—Earnings— 


February— 1942 1941 1940 1939 
Gross from railway--_-_- $764,294 $907,116 $764,824 $551,226 
Net from railway_----- 351,519 504,255 410,276 252,731 
Net ry. oper. income-___ 182,602 311,599 284,876 167,152 

From Jan. 1— 

Gross from railway_-_-_- 1,584,845 1,729,610 1,627,772 1/273,609 
Net from railway—_--_-- 763,568 978,251 915,660 664,935 
Net ry. oper. income___ 408 341 606,154 646,424 464,494 


—V. 155, p. 1012. 


Detroit & Toledo Shore Line RR.—Earnings— 


Pebruary— 1942 1940 1939 
Gross from railway__-_- $363,932 $401,802 $355,597 $313,685 
Net from railway______ 202,209 251,753 209,231 151,930 
Net ry. oper. income___ 70,173 119,688 104,074 62,261 

From Jan. 1— 

Gross from railway____ 796,797 788,306 761,522 680,761 
Net from railway__-_- ” 461,591 492,938 457,159 345,729 
Net ry. oper. income___ 186,227 234,746 232,337 157,408 


—V. 155, p. 1012. 





Dry-Pack Corp.—Transfer Agent— 


The Guaranty Trust Co. of New York has been appointed transfer 
agent for the capital steck of this corperation. 


Duluth Seuth Shore & Atlantic Ry.—Earnings— 


February— 1942 1941 1940 1939 
Gross from railway_- $243,825 $161,317 $147,340 $111,770 
Net from railway __- 47,859 3,316 852 *34,273 
Net ry. oper. income __-_ 28,310 *8,513 *13,472 *51,611 

From Jan. 1— 

Gross trom railway-___-- 547,190 357,487 298,455 247,544 
Net from railway____- 120,138 41,646 *3,775 *39,288 
Net ry. oper. income __ 79,602 14,904 *34,235 "74.205 


*Deficit.—-V. 155, 1012. 


Dunean Mills—Pays Extra Dividend— 


The company on March 2 paid an extra dividend of 10 cents per 
share and the regular quarterly dividend of 40 cents per share on the 
common stock, par $20, both to holders of record Feb. 20.—V. 146, 
p. 1708. 


Eastern Massachusetts Street Ry.—Earnings— 
Period Ended Feb. 28—- 1942—Month—1941 1942—2 Mos. —1941 

















Ry. oper. revenues___-_ $741,304 $632,848. $1,534,362 $1,295,979 
Ry. oper. expenses__ 435,876 374,455 906 686 773,106 
Tee: 2a eh ee en te 123,554 79,667 248,844 162,089 
Operating income. $181,874 $178,726 $378,832 $360,764 
Other income -_---_-_--- 3,463 3,318 7,374 7,506 
Gress corp. income- $185,337 $182,044 $386,206 $368,290 
Interest on funded debt, 
eu, “600.03. 3 32,971 38,955 66,462 78,116 
Available for deprec., 
dividends, etc.___-_- $152,366 $143,089 $319,744 $290,174 
Depreciation ________-_- 95,154 82,614 190,285 167,612 
Net inc. before provi- 
sion for ret. losses $57,212 $60,475 $129,459 $122,562 


—vV. 155, p. 918. 


Eastern Utilities Associates (& Subs.)—Earnings— 
Period End. Feb. 28— 1942—-Month—_1941 1942—12 Mos.—1941 


























Operating revenues_-_-_- $931,989 $849,160 $10,508,914 $9,324,287 
Gperation. .......... 441,194 389,799 5,101,613 4,541,441 
Maintenance ____-~-- 33,803 30,238 445,819 396,668 
Taxes (incl. inc. taxes) 242,112 161,328 2,437,214 1,552,869 
Net oper. revs.___-___ $214,880 $267,796. $2,524,267 $2,833,309 
Non-oper. inc.—Net____ 6,548 4,093 156,340 — 45,572 
Paliees ¢ i oS $221,428 $271,889 $2,680,608 $2,878,880 
Retirement res. accruals 63,248 65,500 781,497 787,980 
Gross income ___.--~-~- $158,179 $206,389 $1,899,111 $2,090,901 
Int. and amortization 36,301 36,043 434,918 434,890 
Miscellaneous deductions 137 187 15,497 - 11,676 
0 BSE ee $121,741 $170,159 $1,448,696 $1,644,335 
Preferred dividend deductions: 
ee ihe Bo AE RS 5 ote a 77,652 77,652 
REAR CAE AE .. $1,371,044 $1,566,683 
Applicable to minority interest__.___..__._.--_. 21,231 23,676 
Earnings of subsid. cos. applic. to E. V. A... $1,349,813 $1,543,007 
Mem-.guaitiers . imaemee ooo 309,624 "309,824 
FR i EM at TEN Souls RR __... $1,659,637 $1,852,431 
Expenses, taxes and interest__.....-..._._._...__ 153,094 154,533 
' Balance available for dividends and surplus. $1,506,543 


$1,698,298 
—V. 155, p. 1119. . 


Ebasco Services Inc.—Weekly Input— 

For the week ended March 26, 1942, the system inputs of client 
operating companies of Ebasco Services, Inc., which are subgidiaries of 
American Power & Light Co., Electric Power & Light Corp. and Na- 
tional Power & Light Co., as- compared .with the corresponding week 
during 1941 were as follows: 

Thousands of Kilowatt-Heurs 


— Increase — 

Operating subsidiaries of — 1942 1941 t 1% 
American Power & Light Co.._____ 154,756 135,328 19,428 14.4 
Electric Power & Light Corp..____ 71,017 64,957 6,060 93 
National Power & Light Co.._____~_ 104,687 91,236 13,451 14.7 


The above figures do not include the system inputs of any com- 
panies not appearing in both periods.—V. 155, p. 1308. 


Economy Grocery Steres Corp.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on the 
outstanding 120,000. shares..of common. stock, no. par: vaiue,. payable 
April 11 to holders of record April 4. 

A similar distribution was made on May 15, June 26, Sept. 29 and 
Dec. 29, 1941.—V. 155, p. 305. 


Eddy Paper Corp,—37'%-Cent Dividend— 


The corporation on. March 31 paid a dividend of 3742 cents per 
share on the no par value common stock to holders of record March 14; 
Payments in 1941 were as follows: March 31, 25 cents; June 27 and 
Sept. 29, 37% cents each, and Dec. 19, $1.—-V. 152, p. 3805. 


846 South Broadway Co., Les Angeles, Calif.—Final 
Liquidating Dividend— 

Cc. F. Seidel, President, in letter to stockholders states: 

After payment of assessments levied for Federal and State income 
tax deficiencies and after making payment or adequate provision for 
all known debts and liabilities of the corporation including the estab- 
lishing of a contingency fund to take care of future expenses, there 
remained for distribution to shareholders the sum of $87,630. This 
is equivalent to $6 per share of steck outstanding and accordingly a 
final liquidating diivdend of said amount per share was declared pay- 
able on Feb. 26, 1942, to holders of record Feb. 19, 1942. 

In order to receive payment of this final distribution, stockholders 
should surrender their stock certificates to Security-First National 
Bank of Los Angeles, 215 West Sixth St., Los Angeles, Calif., accom- 
panied by letter of transmittal. 

The company’s tax counsel has advised the company that in such 
counsel’s opinion this final distribution is not taxable as an erdinary 
dividend for Federal income tax purposes under existing laws, but 
under said laws if the amount of this distribution exceeds the cost 
or other basis of the individual stockholders’ stock after reduction 
for the liquidating dividend of $35 per share heretofore paid, such 
excess is taxable for Federal income tax purposes as a capital gain. 
—V. 155, p. 918. ‘ 


Electric Vacuum Cleaner Co., Inc.—$1 Dividend— 

The company on April 1 paid a dividend of $1 per share on the 
common stock, no par value, to holders of record March 24. Payments 
during -1941 were as follows: April 10 and July 6, $1 each, and Sept. 15 
and Dec. 18, 50 cemts each.—V. 154. p. 244. 


Elk Horn Coal Corp.—Earnings— 

The corporation has been im receivership since Aug. 22, 1940, Edward 
N. Bavenson, W. W. Goldsmith and J. J. Moore being the receivers. 
The latest figures to be released by the receivers follow: 


Result of operation of the properties of corporation for year 
ended Dec. 31, 1941, before depreciation, depletion and 


amortization of leasehold equity__________-.---_______ ae $318,301 
Estimated depreciation, depletion and amortization of lease- 

0666: wuulty 2 sccin csc Lasts 2 a RS WE ee ES 308,368 

Results after such provision__-_-..........--.2--.-_. $9,933 


—V. 154, p. 1190. 
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El Paso Natural Gas Co. (& Subs.)—Earnings— 

















Period End. Jan. 31— 1942—Month— 1941 1942-12 Mos.—-1941 
' Operating revenues___- $773,379 $564,777 $6,800,536 $6,429,052 
Operation (Pe sae? 162,717 171,533 1,848,526 1,839,999 
Maintenance — _. ~~ 18,584 13,149 298,727 148,579 
Deprec.—Prov. for re- 
tirements —....... * 97,861 74,733 762,787 715,033 
*Taxes _ MO EF 151,422 100,430 1,266,179 987,182 
Net oper. revs..__--~- $342,796 $304,932 $2,624,317 $2,738,257 
Exploration and devel- 
opment costs ~~~ 2,582 1,821 72,500 52,530 
Balance _ be isc Sidi $340,214 $303,111 $2,551,817 $2,685,727 
Other income —_ _____ 13,159 Dr8,272 98,606 61,503 
Gross income __-__-- $353,373 $294,839 $2,650,423 $2,747,230 
pS ee eRe a 33,712 31,326 395,612 375,327 
Amortization of debt dis- 
count and expense_ _- 983 1,754 20,265 15,998 
Misc, inc. deductions__ 487 305 39,946 15,661 
Net. incameée ...._.._. $318,192 $261,453 $2,194,601 $2,340,245 
Preferred stock dividend 
requirements ~~ 8,632 8,632 103,579 103,579 
Balance. for common 
divs. and surplus- $309,560 $252,822 $2,091,022 $2,236,666 
*Fed. inc. tax and sur- 
et ee Ce eS 83,471 68,925 841,759 696,266 
*Ped. excess prof. tax_ 44,303 17,930 241,533 59,100 
—V. 155, p. 918. 


Erie RR.—Hearing on Deal for Road— 

Federal Judge William F. Smith at Newark, N. J., April 1, set May 4 
for a public hearing on an offer by the road to buy. Northern RR. of 
New Jersey's 26 miles of track between Hudson County and Nyack, 
N. ¥. Reorganization trustees of the Northern submitted the Erie's 
offer, which operates trains over the Northern's right of wey. 

Earnings for Month of February and Year to Date 


(Including -Chicago..& Erie RR.) 


February— 1942 1941 1940 1939 
Gross from railway.___ $9,076,593 - $7,273,424 $6,310,413 $5,696,875 
Net frum railway. ---- 2,687,52) 2,377,960 1,459,049 1,162,247 
Net ry. oper. income_ 1,311;653 1,497,165 600,016 363,686 

From Jan. 1— 

Gross from railway... 18,602,901 14,868,791 13,427,468 11,971,627 
Net from railway __-. : 5,601,009 4,851,794 3,432,843 2,704,898 
Net rv. oper. income___ 2,773,800 3,074,384 1,680,333 1,108,791 


—V. 155, p. 1212. 
Fairbanks Co.—15-Cent Dividend— 


The directors have declared a dividend of 15 cents per share on the 
common stock, par $1, payable May 1 to holders of record April 20. 
A similar distribution was made on this issue on Feb. 1, last, and on 
Aug. 1 and Nov. 1, 1941.—V. 155, p. 361. 


Fedders Mfg. Co.—New Director— 


Howard G. E. Smith, company attorney, has been elected a director 
to fill the vacancy caused by the death of Louis F. Fedders.—V. 155, 
p. 1120. 


Federal Water & Gas Cerp.—To Purchase Southern 
Natural Gas Stock.and Own Bonds— 


The corporation, in an application filed with the SEC, proposes to 
purchase from time to time, but prior to Dec. 31, 1942, all or part of a 
maximum of 45,000 shares of common stock of Southern Natural 
Gas Co. in the open market at prices not to exceed $12.50 a share. 

In a separate application Federal proposes to purchase from time 
to time, but prior to Dec. 31, 1942, all or part of a maximum of 
$400,000 5'2% debentures, due May 1, 1941, either in the open market 
or pursuant to tenders at prices not to exceed the call price in effect 
at the date of purchase. The Commission gives notice that any 
interested parties may not later than April 11 request a hearing on 
such applications.—V. 155, p. 1212. 


(Wm.) Filene’s Son Co.—Delisting— 


The Board of Governors of the New York Stock Exchange on 
March 19 authorized the filing of an application with the Securities 
and Exchange Commission to strike the common stock ‘no par), 
from listing and registration on the Exchange. This action was taken 
in view of the issue’s inadequate distribution and follows a_ public 
hearing on the matter which was held at the Stock Exchange on 
Feb. 20. 

The security will continue on the list pending action of the Com- 
mission.—-V. 155, p. 599. 


Filing Equipment Bureau, Inc.—Accumulated Div.— 


The directors have declared a dividend of $2 per share on account 
of accumulations on the 4% cumulative preferred stock, payable 
April 1 to holders of record March 21. Distributions on ‘this issue 


during 1941 were as follows: April 1, $1; July 1, $1.50; Oct. 1, $2; 
and Dec. 26, $2.50.—V. 155, p. 189. 

Florida East Coast Ry.—-Earnings— 

February— 1°42 1941 1940 1939 
Gross from railway_- $1,466,958 $1,366,037 $1,334,447 $1,265,199 
Net from railway_ 622,147 600,160 575,594 586,111 
Net ry. oper. income_-. 484,656 438,659 449,688 439,165 

From Jan. 1— 

Gross trom railway. 2,800,441 2,686,792 2,543,688 2,355,266 
Net from railway__ 939,260 1,050,968 957,522 983,423 
Net’ ry. oper. income 677,351 722,652 708,091 698,244 


—V. 155, p. 1012. 


Food Fair Stores, Inc.—Proposed New Name— 
See Union Premier Food Stores, Inc., below. 


Foote Bros. Gear & Machine Corp.—Dividends— 


The directors on March 31 declared a dividend of 50 cents per share 
on the common stock and the regular quarterly dividends of 15 cents 
per share on the convertible preferred stock, both payable May 1 to 
holders of record April 18. Like amounts were paid on Feb. 2, 
this year. 

During 1941 the company made the following payments on the 
common stock: Jan. 3 (initial), 10 cents; Aug. 1, 25 cents, and Nov. 1, 
50 cents.—V. 155, p. 637. 


Foster Wheeler Corp.—To Vote on Plan— 


The stockholders will -vote April 9 on approving a plan of capital 
readjustment involving the exchange of six shares of new 6% prior 
preferred stock, par $25 each, and two shares of common stock, par 
$10 each, in exchange for each share of presently outstanding $7 
cumulative preferred stock, no par value. This exchange would elimi- 
nate arrearages of $49 per share on the $7 preferred stock issue. See 
also V. 155, p. 1212. 


Foundation Ce. of Canada, Ltd.—Extra Dividend— 


The directors have declared an extra dividend of 25 cents per share 
and the regular quarterly dividend of 25 cents per share on the no 
par value common stock, both payable April 18 to holders of record 
March 31. Like amounts were distributed on Jan. 20, this year. No 
extras were disbursed during 1941.—V. 155, p. 306. 


Fundamental Investors, Inc.—20-Cent Dividend— 

The directors on March 25 declared a dividend (No. 33) amounting 
to 20 cents per share, payable April 15 to holders of record March 31. 
During 1941. the corporation. made the following pavments: April 15, 
July 15 and Oct. 15, 18 cents each, and Dec. 22, 33 cents——V. 154, 
p. 1377. 


Gar Wood Industries, Inc.—To Redeem 10% of Pre- 
ferred Shares— =. 


Notice has been received by the New York Stock Exchange of the 
call for redemption on April 15, 1942, at $10 per share plus accrued 
and unpaid dividends to April 15, 1942, of 10% of the shares of 
5% cumul. pref. stock outstanding at the close of business on April 
2, 1942, pro rata from ali the holders of record of such shares, or 
their assigns. No fractional shares shall be redeemed. 


Upon surrender of the certificates on or after April 3, 1942, to 
Detroit Trust Co., redemption agent, or Guaranty Trust Co. of New 
York, agent for the redemption agent, the shares to be redeemed 
will be paid for and new certificates issued for the unredeemed 
shares.—V. 154, p. 1148. 


General Aniline & Film Corp.—New Officers— 


Robert E. McConnell, President, on March 25 announced the appoint- 
ment of Joseph S. Bates as Vice-President in charge of production 
for the company's dye division. 

Dr. William Frederick Zimmerli has been appointed Vice-President 
in charge of research and patents, it was announced on March 30.— 
V. 155, p. 1213. 


General Baking Co.—New V.-P. & Treas.— 


George L. Morrison, President, announces the election of T. 8S. 
Olsen. as Vice-President and Treasurer of the company, effective 
April 1, 1942, to succeed A. A. Clarke, resigned.—V. 155, p. 1213. 


General Capital Corp.—21-Cent Dividend— 


The directors have declared a dividend of 21 cents per share on the 
common stock, payable April 10 to holders of record Mach 31. Dur- 
ing 1941 the following payments were made: April 10, 25 cents; 
July 15, 27 cents; Oct. 10, 24 cents, and Dec. 27, 51 cents.—V. 155, 
p.- 399. 


General Motors Corp.—No. of Stockholders Gain— 


The total number of General Motors common and preferred stock- 
holders for the first quarter of 1942 was 413,276 compared with 
410,759 for the fourth quarier of 1941 and.with 410,542 for the first 
quarter of 1941. The 1942 first quarter total is the highest in history. 

There were 392,040 holders of common stock and the balance of 
21,236 represents holders of preferred stock. These figures compare 
with 389,520 common stockholders and 21,239 preferred for the 
fourth quarter of 1941.—V. 155, p. 1309. 


Georgia & Florida RR.—Earnings— 


Week Ended Mar. 21 
1942 1941 
$36,200 $26,825 


—Jan. 1 to Mar. 21— 
1942 1941 
$395,670 $283,401 


Period— 
Operating revenues (net) 
—V. 155, p. 1311. 


Georgia Power Ce.—Earnings— 


Period End. Feb. 28——— _ 1942-—-Month—1941 1942—12 Mos.—1941 

















Gross revenue_______- $3,346,451 $3,110,332 $37,932,909 $34,235,305 
Operating expenses___- 1,413,852 1,318,920 18,058,652 14,582,233 
Provision for taxes: 

0 ae 318,807 272,297 3,459,911 3,060,167 

Federal income___-_ 258,976 196,500 2,318,006 1,698,868 

Fed. excess profits 208,720 8,000 357,507 17,000 
Provision for. deprec. 376,540 335,000 4,105,540 3,570,000 

Gross income __-_-_--- $769 556 $979,615 $9,633,293 $11,307,037 
Int. and other deduct. 315,578 537,155 4,297,743 6,527,916 

Net income $453,978 $442,460 $5,335,550 $4,779,121 
Divs. on pref. stock 223,005 245,863 2,630,350 2,950,350 

Balance -_-__- te $230,972 $196,597 $2,705,200 $1,828,771 
—V. 155, p. 1120. 

Georgia RR.—Earnings— 

February— 1242 1941 1940 1939 
Gross from railway __-- $584,590 $364,332 $296,668 $261,898 
Net from railway- 227,330 93,215 47.220 33,130 
Net ry. oper. income 198,060 79,001 40,097 31,732 

From Jan. 1— 

Gross from railway_ 1,165,134 750,182 594,371 550,375 
Net from railway_ 431,854 195,852 88,396 92,003 
Net rv. oper. income 375,580 171,189 72,294 90,264" 
—V. 155, p. 1012. 

Georgia Southern & Florida Ry.—Earnings— 
February— 1942 1941 1940 1939 
Gross from railway_- $333,963 $349,136 $228,897 $220,157; 

Net from railway 104,451 132,300 53,591 57; 
Ne* rv..oener. income_- 52,233 55,745 27,168 28,349 

From Jan. 1— 

Gross from railway_ 653,066 720.794 455,858 451,433 
Net from railway___. 184,414 278,980 96.579 116,572 
Net ry. oper. income___ 136,558 44,302 63,755 


88,258 
—V. 155, p. 1012. . 


Globe Steel Tubes Co.—25-Cent Dividend— 


The company on March 12 paid a dividend of 25 cents per share 
on the common. stock to holders of record March 2. Payments in 
1°41 were as follows: March 31, June 30 and Sept. 12, 25 cents each, 
and Dec. 29, 75 cents.—V. 155, p. 156. 


Godchaux Sugars, Inc.—$1 Dividend— 


The company on March 31 paid a dividend of $1 per share on the 
class A stock to holders of record March 18. A similar distribution 
was made on this issue on Jan. 1, last. 

Quarterly dividends of 50 cents per share were mode on the class A 
stock during 1941, and, in addition, an extra of 50 cents per share 
was paid. on Dee. 28.—V. 154, p. 1492. 


(B. F.) Goodrich Co. — Develops Synthetic Rubber 
Thread— 


What it believes to be the first synthetic rubber thread ever de- 
veloped in this country was announced here on April 1 by this 
company which created the product in its own laboratories from 
Ameripol synthetic rubber. 

“Primarily this development has been for military purposes,’’ Wil- 
liam S. Richardson, general manager of the industrial products sales 
division, said, ‘‘to conserve the natural rubber thread that formerly 
went into products used by our armed services. There is at present 
no possibility that any of the thread can be diverted to the manu- 
facture of civilian products, but we hope that future circumstances 
wi'l allow that course.’’ 

Some of the potential uses for synthetic rubber thread, Richardson 
Said, .are in.harness for parachutes, gas masks and respirators, 
as well as in other equipment.—V. 155, pp. 1213, 1121, 824. 


Gorham, Inc.—Accumulated Dividend— 


The. directors have declared a dividend of $2 per share on account 
of accumulations on the $3 cumulative preferred stock. payable April 15 
to holders of record April 1. A similar distribution was made on 
Av. 15..last year. which was the first dividend on this issue since 
1931.—V. 153, p. €91. 


Green Bay & Western RR.—Earnings— 


Februs rv— 1942 1941 1°40 1929 
Gross from roilway___-_ $174,702 $144,476 $133,428 $126,364 
Net from railway—__-__~ 65,617 42.944 40,574 34,196 
Net rv. eper. income__-_ 38,027 17,844 22,187 14,251 

From Jan. 1— 

Gross. from railway _--- 348,839 313,336 282,111 271,971 
Net from railway______ 117,32% 104,504 84,029 86,546 
Net rv. oper. income__-_ 62,218 54,700 46,036 45,362 


—V. 155, p. 1013. 


Gulf Power Co.—Earnings— 


Period End. Feb. 28— 1942—-Month—1941 1942—-12 Mos.—1941 














Gross revenue ________ $229,529 $189,785 $2,456,226 $2,045,309 
Operating expenses____ 111,573 92,085 1,294,529 1,002,496“ 
Prov. for taxes—(Gen']) 18,317 15,355 203,982 ieaees 
Federal income _____ 19,574 12,400 142,62) 113,313 
Federal excess profits 16,502 8,300 85,899 15,900 
Prov. for depreciation 18,750 15,833 195,833 190,000 
Gross income ____. $44,813 $45,812 $533,354 $540,666 
Int. and other deducts. 14,081 18,422 £10,226 236,286 
Net income _______ $30,732 $27,390 $323,129 $304,380 
Divs. on pref. stock ___ 5,513 5,585 66,657 67,014 
Balance ______....__._ $25,219 $21,806 $256,472 $237,366 


—V. 155, p. 1121. 


Harnischfeger Corp.—Introduces Electrodes for Armor 
Plate Welding— 


Three electrodes known as AW-1, AW-2 and AW-3 and developed 
specifically for the welding of armored vehicles according to Army 
Ordnance Dept. specifications AXS-492 and AXS-497 are now being 
manufactured by this corporation, makers of P&H-Hansen welders and 
electrodes.—V. 155, p. 1121. 


Hartford Electric Light Co.—Regular Dividend— 


The directors have declared the regular quarterly dividend of 68%4 
cents per share on the common stock, par $25, payable May 1 to 
holders of record April 15. An extra dividend of 11% cents per share 
was paid on this issue on Feb. 2, 1942.—V. 155, Pp. 825. 


Harvard Brewing Co.—5-Cent Dividend— 


The directors have declared a dividend of 5 cents per share on 
the common stock, par $1, payable April 15 to holders of record 
April 8. During 1941, the following distributions were made: April 15, 
5 cents; and Sept. 29, 15 cents.—V. 154, p. 1301. 


Haverhill Gas Light Co.—Earnings— 


Period End. Feb. 28— 1942—Month—1941 1942—-12 Mos.-—1941 
$48,446 5 

















Operating revenues____ ‘ $48,509 $552,354 $549,600 
Operation —.........__ 32,765 29,106 354,701 345,149 
Maintenance _________ 2,631 2,680 30,159 =... 34,086 
Oe oc ees 7,539 8,211 86,743 86,003 
Net operat. revenues_ $5,512 $8,512 $80,751 $84,363 
Non-oper. income (net) 538 813 10,718 9,778 
MAAN * sé nce =~ 25k $6,050 $9,325 $91,468 | $94,141. 
Retire. reserve accruals 2,917 2,917 35,000 35,000 
Gross income —___.__ $3,134 $6,409 $56,468 $59,141 
Interest charges —__ _ _ 43 50 546 137 
Net income _________ $3,090 $6,359 $55,923 $58,404 
RCA PEE ACR 3! 44,226 39,312 


—V. 155, p. 919. 


Hecker Products Corp.—Omits Dividend— 


The directors on March 31 took no action on the common stock 
dividend which has been customarily declared at the March meeting. 
The directors of The Best Foods, Inc. (71% owned by Hecker Prod- 
ucts), the same date took no action on the dividend of that company 
which has been likewise customarily declared at the March meeting. 

In failing to take action on dividends President Guy Lemmon stated 
that both boards were influenced by the need of conserving cash to 
meet higher inventory costs and the uncertainty as to adequate pro- 
vision for tax reserves which will be required following enactment of 
the- pending Federal tax legislation. In addition d'rectors of The Best 
Foods, Inc., are continuing the policy recently adopted of making 
substantial reserves from current earnings to cover possible losses in 
raw materials inventories. 

As quickly as the books of the two corporations are closed for the 
third quarter, the usual statement of earnings will be sent to stock- 
holders, it was announced. 

From Aug. 1, 1936, to and including Feb. 2, 1942, the Heckers Prod- 
ucts Corp. made regular quarterly distributions of 15 cents per share 
on the common stock and, in addition, paid the following extra divi- 
reg June 12, 1937, 30 cents, and June 14, 1939, 40 cents.—V. 155, 
p. 503. 


Honolulu Rapid Transit Co., Ltd.—Registers With SEC 


ps +m under ‘‘Calendar of New Flotations’’ in “Chronicle,"’ Thursday, 
pril 2. 


25-Cent Dividend— 


The company on March 24 paid a dividend of 25 cents per share on 
the capital stock, par $20, to holders of record March 13. This com- 
pares with 60 cents per share paid on Dec. 18, 1941, and 40 cents on 
Oct. 31, 1941.—V. 155, p. 825. 


Hook Drugs, Inc.—25-Cent Dividend— 


The company on April 1 paid a dividend of 25 cents per share on 
the no par common stock to holders of record March 23. This com- 
pares with 30 cents per share paid on Oct. 1 and Dec. 23, last, and~- 
20 cents per share on April 1 and July 1, 1941.—V. 154, p. 542. 


Houston Lighting & Power Co.—Offer Extended— 
See National Power & Light Co. below.—V. 155, p. 1013. 


Hudson & Manhattan RR.—Earnings— 


Period Ended Feb. 28—  1942—-Month—1941l 1942—-2 Mos.—1941 














Gross oper. revenue____ $647,501 $604,854 $1,346,306 $1,257,578 
Oper. expes. and taxes_ 449,488 430,301 932,385 890,434 
Operating income_-___ $198,014 $174,553 $413,921 $367,144 
Non-oper. income_-_-_--_-_ 9,724 9,854 19,424 19,776 
Gross income -__-_--~- $207,738 $184,406 $433,345 $386,919 
Inc. chgs., excl. of int. 
on adj. income bonds 148,029 151,643 296,384 304,985 
Net inc. avail. for int. 
on adj. inc. bonds_ $59,709 $32,763 $136,961 $81,934 
Int. on adj. inc. bonds 
Ob) Be wkend: 118,554 119,296 237,108 238,592 
Deficit —___ $58,845 $86,532 $100,147 $156,658 


—V. 155, p. 920. _ 


Hupp Motor Car Corp.—Trusteeship Ended— 


Judge Frank A. Picard of the U. S. District Court at Detroit on 
March 31 ordered the trusteeship of the corporation terminated and 
announced creditors would receive 100 cents on the dollar immediately 
under a reorganization plan. 

An RFC note of $800,000 has been reduced to $550,000. Taxes, cur- 
rent and delinquent, have been paid. 

The court named a special board of directors to continue operations 
until the annual meeting of stockholders in 1943. The board will 
include Millard F. Rockwell, J. W. Rethmeyer, John E. Murphy (who 
was trustee), Bingham D. Eblem, William B. Mayo, Charles H. Awker- 
man, and a seventh member yet to be named.—V. 155, p. 920. 


Huttig Sash & Door Co.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stock, par $5, payable March 30 to holders of record March 
26. Payments in 1941 were as follows: March 28 and June 12, 25 
cents each; amd Sept. 12 and Dec. 12, 50 cents each.—V. 154, p. 244, 


Hygrade Sylvania Corp.—Registers With SEC— 


See under ‘‘Calendar of New Flotations’’ in ‘‘Chronicle,’’ Thursday, 
April 2.—V. 155, p. 1121. 
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Illinois Bell Telephone Co.—Earnings 12 Months Ended 
Jan, 31, 1942— 


ting revenues 
Uncolliectible operating revenues. --.-.....-~-~------------ 


$105.482,883 
286,930 


$105,195,953 





Qperating revenues ..............--.-----~----------- 
Operating expenses —........-.._------------------------ 74,057,624 

Net operating revenues -_.......---------------------- $31,138,329 
Operating taxes -............-------------------------- 16,623,976 

Net operating income---_-_......---~------------------- $14,514,353 
Net income after fixed charges---_-_--..------------------- 11,692,803 
—V. 155, p. 1214. 

Hiineis Central RR.—System Carloadings— 

w Ended— Mar. 28, "42 Mar. 21, '42 Mar. 29, '41 
Gaur Wades Ne ames imante 41,722 45,555 39,942 
—V. 155, p. 1311. 

Hilinois Terminal RR. Co.—Earnings— 

Februar y— 1942 1941 1940 1939 
Gross Some railway -- $567,573 $477,307 $480,530 $421,424 
Net from railway __ 213,915 171,426 159,662 102,773 
Net ry. oper. income. 126,450 99,231 88,722 47,595 

Prom Jan. 1-— 

Gross from railway_- 1,185,838 978,105 1,006,238 849,946 
Net from railway_—----- 436,504 334,899 339,672 214,985 
Net ry. oper. income__-_ 252,126 187,935 191,859 105,094 


—V. 155, p. 1013. 


Incorporated Investors—17-Cent Dividend— 

The directors have declared a dividend of 17 cents per share out 
of current and accumulated earnings, payable April 30 to stockholders 
of record April 8. Distributions of like amount were made on April 30, 
July 30 and Oct. 31, 1941, which was followed by a year-end dividend 
of 20 cents per share on Dec. 22, 1941.—V. 155, p. 601. 


Indiana Associated Telephone Corp.—Earnings— 
Period Ended Feb.28— § 1942—Month—1941 1942—2 Mos.—1941 











Operating revenues__-_- $166,706 $155,488 $333,515 $307,899 
Uncollect. oper. rev.__- 163 152 325 299 
Operating revenues_- $166,543 $155,336 $333,190 $307,600 
Operating expenses-_--- 94,999 78,611 191,208 160,852 
Net oper. revenues---_ $71,544 $76,725 $141,982 $146,748 
Rent = eye of oper. 
property -_---_- = 50 50 118 100 
Geacating taxes 31,212 26,676 62,582 53,430 
Net oper. income $40,282 $49,999 $79,282 $93,218 
Net income -_-_- 26,629 38,883 52,216 70,669 


—V. 155, p. 1121. 


Indianapolis Gas Co.—Sale Approved by Stockholders 


Stockholders at a special meeting held March 26 approved the sale 
of the company’s property to the City of Indianapolis under the 
recently offered terms of the city. The vote represents 80‘ of the 
total stock. The sale date has been set as of April 1, the city agreeing 
to pay 2‘ interest beyond that date and until the transaction is 
finally closed. The purchase price is $7,000,000, which will be raised 








by the city through the issuance of revenue bonds.—V. 155, p. 1214. 

Indianapolis Water Co.—Earnings— 

12 Months Ended Feb. 28— 1942 1941 1940 
RS $3,053,390 $2,838,283 $2,733,149 
Oper., maint. and retirement _-_--_-_- 952,669 870,572 846,006 
All Federal and local taxes______~_~- 881,326 685,503 622,058 

ee SE ee ee $1,219,396 $1,282,208 $1,265,085 
i ces wine 504,875 497,491 483,945 
Other deductions ______-___--- 69,774 75,977 116,897 

Balance available for dividends __ $644,747 $708,739 $664,242 


—V. 155, p. 1214. 


Inter-Ceunty Telephone & Telegraph Co. (Flerida)— 


Bonds Called— 

All of the outstanding first mortgage 5% gold bonds, dated May 1, 
1928, and due May 1, 1948, have been called for redemption as of 
May 1, 1942, at 102 and interest. Payment will be made at the 
Manufacturers Trust Co., 55 Broad St., New York, N. Y. 


International Minerals & Chemical Corp. 
Approved— 


The stockholders of this company on March 30 approved the merger 
ef the Union Potash & Chemical Co. with and into the International 
company, as per plan outlined in V. 155, p. 920. 


— Merger 


International Business Machines Corp. — Employees’ 
Benefits— 


Addressing all employees of this corporation, Thomas J. Watson, 
President, on March 21 announced increases and benefits to em- 
Ployees of five years’ service and other benefits to employees of 
25 years’ service. 

He said: “Our company is engaged in the manufacture of muni- 
tions of war in a very big way.for a company of our size. In addi- 
tion to the various munitions of war we are manufacturing and 
preparing to manufacture, 85% of the orders for our own business 
machines are on priority schedule, which calls attention to how 
essential they are to the Victory Program.” 

In connection with the increase in insurance, Mr. Watson an- 
mounced that employees of five years’ service, now having $10,000 
imsurance coverage, will receive $250 additional insurance each year 
for 20 years. A Quarter Century Club member of 25 years’ service 
will thus have insurance of $15,000, all the cost of which is borne 
by the company. Upon qualifying for the —— Century Club, an 
employee will receive $500 in cash. 


Consolidated Income Account for Calendar Years 
(Including Domestic and Canadian Subsidiaries) 














1941 1940 1939 1938 

Domes. and Can. sales. $62,928,976 $46,294,254 $39,474,982 $34,717,604 
Cost of sales and exps. 34,157,048 25,208,067 21,839,485 18,591,517 
Depreciation _______-. : 8,526,778 7,005,705 5,545,328 4,826,677 
Devel. and engineering 

SE 1,004,415 1,031,864 1,038,258 1,014,224 
ESS a 373,861 430,250 473,750 75,000 
Amort. of patents_____ 100,000 100,000 Deaueee > tee 

Balance ___.__.____- $18.766,874 $12,518,369 $10,478,160 $9,810,186 
Other income -_____- *777,760 578,644 884,532 1,019,848 

Total income____-.__ $19,544,633 $13,097,013 $11,362,692 $10,830,034 
Normal! Fed. inc. taxes 

(estimated) _._______ *+5,130,000 +3,500,085 2,270,000 2,170,000 
Fed. excess profits tax 4,070,000 MES . saa Aa 
Reserve for post-war 

adjustments ________ Gueeees> shes fin A a ee 

Bee weet -— $9,844,633 $9,431,013 $9,092,692 $8,660,034 
Dividends—Cash _____. 5,648,577 5,375,217 5,119,728 4,876,499 

Bin a daly al 1,444,945 1,377,915 1,312,322 1,249,819 
Shares of capital stock 

outstanding (‘no par) 943,028 898.178 855,408 814,674 
Earnings per share____ $10.44 $10.50 $10.63 $10.63 


*Arrived at as follows: Net income from and undistributed net 
profits of foreign subsidiaries and branches in countries not subject 
to enemey control or blocked exchange, not consolidated, $229,553: 


rovalties from foreign licensees, $153,389; Hobart. Mfg. Co. —Dividend, 
$175,000; other income, $209,818: ©; 
tIncludes Canadian taxes. 


total as above, $777,756. 








Consolidated Balance Sheet, Dec. 31 


Assets— 1941 1940 
CRUE, : GOB 155 nineties napcwtitlle manning $48,166,272 $39,129,155 
+Patents and goodwill_._.....-.-----------~. 10,523,553 10,632,168 
ESSERE. BOSNIA Ay Bad 7,336,964 7,330,772 
tNotes and accounts receivable_......._..-~-~- 6,756,169 4,473,366 
General company welfare fund____.-__---_---- 501,507 501,030 
ED EDO ET Le PS eT 6,017,883 3,172,024 
Investments and advances__-_.__..__~._-_.--.-. 17,201,381 16,569,657 
CE COREE... ca awe oswebanonenp eenaey 984,367 1,210,086 





A ea baat dena: cqioven.9> —0n ano wn Sang alverigrsiloenson aaeaipromnes $97,494,095 $83,018,258 

Liabilities— 
CGO TIN ob no hn oe he wns one 28,936,474 
REE CRD in doen e ecco cgay etieee 4,044,167 2,912,699 
Res. for post-war adjustments_ ais adn aesaslhaihe cy eo nsec ee 
Contingency THRStVe. ........-.66-.--- s- 8,000,000 5,300,000 
OZ See hea 77, 77, 
Pe DOGUOUNED 556 oo eee dainens 17,000,000 12,000,000 
Reserve for general company welfare__________ 501,507 501,030 
{Federal tax (estimated)___....~-..-...._-.__ 7,493,914 3,846,076 
SE EE ctictcmichivtinerneqetuicn wibtnienientiaitnela 29,495,590 29,444,478 





Total 
*After depreciation. 
for doubtful accounts. 
1940) shares of no par value. 


OE ARES Bie Sine paper eet SLATE EG AR $97,494,095 $83,018,258 


tAfter amortization. {After deducting reserve 
§Represented by 943,028 in 1941 (898,178 in 
fIncluding Canadian.—V. 155, p. 1311. 


International Great Northern RR.—Earnings— 


February— 1942 1941 1940 1939 
Gross from railway_... $1,192,254 $933,612 $886,209 $842,387 
Net from railway___--~-~ 168,799 138,869 73,086 22,777 
Net ry. oper. income___ 36,289 14,876 *58,488 *118,263 

From Jan. 1— 

Gross from railway__-- 2,509 ,032 1,962,501 1,818,666 1,804,685 
Net from railway__---- 405,741 331,548 165,855 124,931 
Net ry. oper. income__-_ 130,525 72,479 *98,180 *176,682 


*Deficit.—V. 155, p. 1311. 


International Nickel Co. of Canada, Ltd.—Annual Re- 
port for 1941—Robert C. Stanley, Chairman and Presi- 
dent, states in brief: 


Company completed its second year under wartime conditions and is 
rendering maximum effort towards winning the war. 

Nickel, copper and platinum metals are being used in quantities far 
in excess of any demand in past. Almost entire production used in 
making equipment for the armed forces. 

Production of nickel in 1941 reached an all-time high record. 

A $35,000,000 expansion program under way whereby nickel supply is 
being increased so that by 1943 the annual production will be 50,000,- 
000 ibs. greater than in 1940. Under agreement with Canadian Gov- 
ernment $25,000,000 of capital expenditures for this program, incurred 
subsequent to July 1, 1941, will be amortized over five-year period to 
end of 1945. 

It is estimated the United States consumed over two-thirds of world 


nickel output in 1941 as against one-third in pre-war years. Steel 
mills consumed about 70% of total supply. 
Consumption of platinum metals increased substantially in 1941, 


chiefly because of war requirements. 

Co-operative research and development of new uses and markets has 
resulted in industrial demand for silver in United States and Canada, 
setting new record—estimated at 80,000,000 ozs. in these markets in 
1941 as compared with 41,000,000 ozs. during 1940. 

What the future may hold for company depends in large measure 
upon duration of war—prompt increase of industrial production will 
determine that duration. Company's management is directing every 
means at its command—technical resources and operating experience, 
men, money and machines—to produce the maximum of metal in the 
minimum of time. 

Provision for income and franchise taxes (inclusive of national 
defense and excess profits taxes of Canada, Great Britain and United 
States) in 1941 amounted to $26,328,792, or $1.80 per share of common 
stock, contrasted with $21,130,703, or $1.45 per share of common 
stock in 1940, and $11,322,121, or 78c. a share in 1939. 

For the final quarter net profit amounted to $8,660,463, or 56c. a 
common share, compared with $9,119,668, or 59c. a common share in 
the corresponding quarter of 1940, and $10,262,660, or 67c. a common 
share in 1939. Per share earnings on common by quarters in 1941 
were: first quarter, 6c.; second quarter, 52c.; third quarter, 54c.; 
fourth quarter, 56c. 

Consolidated Income Account for Calendar Years 
(Including Wholly Owned Subsidiary Companies) 
{Stated in terms of United States currency] 

















1941 1940 
$ $ 

SE EM 
Costs and expenses__________~- 4 . 91,250,077 74,962,086 

Operating profit ..._._--- -.--.......... 78,472,839 68,740,870 
eo NE a lainanainibives 853,929 560,651 

Total income —_.-_---- 79,326,768 69,301,521 
Provision for depreciation, “amort. and deplet.. 12,883,552 17,631,020 
Provision for retirement system__.___.-_ 2,473,702 2,005,624 
Provision for conting., insur. & other purposes 3,284,321 2,989,402 

Provision for income and franchise taxes__._... 26,328,792 21,130,703 

Net profit carried to surplus_....__.._....... 34,356,401 35,544,772 
Earned surplus beginning of year__..______.___ 75,747,752 71,293,217 

Total surplus —_--__~-_.~-_-__--__-...-___~ 110,104,153 106,837,989 
Preferred @ivemends: ......-.-....---.--....... 1,933,899 1,933,899 
Ce I oe abs nt oo see 29,156,338 29,156,338 
Exchange adjustments. in consol in suspense__ 2,461,542 2,461,542 

Earned surplus at end of year_ --...-.-~ 76,552,374 73,286,210 
Earnings per share on 14,584,025 no par shares 

Gl eee Meee oe. ae $2.22 $2.30 

Consolidated Balance Sheet, Dec. 31 
1941 1940 


Assets— $ $s 
*Property account 156,976,490 $158,121,001 
Investments at or below cost_____-_ ran 616,442 617,025 
Securities held against retirement “system re- 


serve at or below cost__..._--.---.---.---- 18,384,431 16,228,717 
Inventories of metals, manufactured products 
££ eee ee ee 34,785,800 32,502,616 
Accounts and notes receivable less reserves._._.. 16,728,022 12,861,353 
Government securities ~.--..------_.--------- 7,626,277 2,553,131 
Time deposits, Canadian treasury bills, ‘U.S. 

tax notes and other short-term securities. _ 35,741,402 24,401,802 
RRR US ERS eR Ee 27,263,713 31,278,799 — 
Insurance and other prepaid items___________- 0,102 600,464 





Total 298,472,679 $279,164,908 


Liabilities— 
7% cumulative preferred stock( $100 and $5 
par value, redeemable at the company’s op- 


tion at 120% of par value)_-_-_-.----------. 27,627,825 27,627,825 
PE at itn Adc thighign ie me sho iemipion inreoet 60,766,771 60,766,771 
Accounts payable and payrolls_............... 8,803,671 6,720,890 
Provision for income and franchise taxes__--. . 29,900,520 21,393,357 
Preferred dividend payable_._._._..-__---_--- 483,474 483,474 
Retirement system reserve____.......-.-_~.--_- 18,408,661 16,231,418 
Contingent, insurance and other reserves____-_- 8,598,975 5 324, 555 
Reserve for property ren see cancel in FPinland_- 6,723,908 6,723,908 
EE WoL calc aetna ntenpeecybare . 60,606,500 60,606,500 
IRS Pree ti Se 76,552,374 73,286,210 





298,472,679 279,164,908 


amortization and depletion of 
tRepresented by 14,584,025 no 


Total 

*After reserves for depreciation, 
$31,884,919 in 1941 and $70,372,482. 
par shares.—V. 155, p. 602. 


Investors Fund C, Inc.—10-Cent Dividend— 


The directors have declared a dividend of 10 cents per share on the 
investor’s shares, payable April 15 to holders of record March 21. 
Payments in 1941 were as follows: April 15, Julv 15 and Oct. 15, 
10 cents each; and Dec. 22, 15 cents.—V. 154, p. 1379. 


Jamaica Public Service Ltd. (& Subs.)—Earnings— 
Period End. Jan. 31— 1942—-Month—1941° 1942-12 Mos.—1941 




















Operating revenues__-__ $118,326 $100,302 $1,242,106 6,110,257 
Operation =.=... -- 51,743 38,393 541,215 476,826 
Maintenance __.._____ 10,128 9,262 106,349 99,524 
y 2 CIR ee 18,723 14,769 175,557 117,580 
Utility oper. income 
before retirement re- 
serve accruals __ $37,733 $37,879 $418,985 $416,327 
Other’ income—Net_____ *(76) 517 11,955 7,052 
Gross inc. before re- 
tirement res. accrIs. $37,657 $38,396 $430,940 $423,378 
Retirement res. accrlis._ 7,500 7,500 90,000 90,000 

Gross income ______- $30,157 $30,896 $340,940 $333,378 
Int. on deb. stock— 

7. P. @. Ce., Lad..-- 7,001 7,107 84,814 85,685 
Amortization of debt dis- . 

count and expense- 750 762 9,082 9,182 
Other income charges__ 403 980 8,064 8,911 

Net income ____-_-_-- $22,003 $22,047 $238,981 $229,601 
Preference dividend requirements: 

Co., Ltd.— 

Preference shares ______-~- eochtechatea - 29,325 29,421 

Preference shares ‘‘B’’___ " 3 ae 21,992 21,992 

Preference shares ‘‘C’’. . ee 16,150 15,190 

Preference shares ‘‘D’’_- ene baie 16,792 2,538 

Balance _____ xa $154,722 | $160,460 
Common dividends paid— J.P. a: - Ltd._ pt 91,800 91,800 

balibts o.oo __---. $62,922 «$68,660 

*Loss.—V. 155, p. 826. 

Jacobs Aircraft Engine Co.—Earnings— 

Years Ended Dec. 31— 1941 1940 
GIR Gos Lo cacek ee I 
*Net earnings from operations. biden abs gheses lake ol 928,756 Def263,003 
Earnings per common share__-.-....-.--__-._- $1.50 Nil 


*After all charges including depreciation, provision for contingencies, 
amortization of emergency plant facilities in excess of normal deprecia- 
tion, and provision for Federal and State income taxes and Federal 
excess profits tax.—-V. 155, p. 920. 


Kansas City Power & Light Co.—Earnings— 





*Represented by 40,000 no par shares. 


shares of no par value. 























Calendar Years— 1941 1940 1939 1938 
Electric sales___-_~_ $16,831,683 $15,820,248 $15,425,082 $15,274,430 
Gas sales __ 1,354,688 618,023 485.283 650,569 
Steam sales - 383,860 423,140 372,261 371,356 
Earns. other utilities 68,965 69,925 73,630 68,945 

Gross oper. revs. $18,639,195 $16,931,337 $16,356,256 $16,365,300 
Oper. exps. and maint. 7,675,175 6,475,562 6,288,494 6,370,654 
Taxes, exclusive of in- 

come taxes ; j 1,738,539 1,604,316 1,561,432 1,430,752 

Gross inc. after taxes $9,225,481 $8,851,459 $8,506,330 $8,563,894 
Other income 456 Dr.4,200 Dri0,670 Dr59,652 

Total gross income $9,225,937 $8,847,259 $8,495,660 $8,504,242 
Interest 1,434,922 1,443,799 1,436,701 1,386,476 
Amort. of discount and 

premiums 102,479 102,479 102,479 102,479 
Mise. deductions is 65,914 66,894 65,574 65,542 
Depreciation _ 2,190,856 2,147,903 2,116,369 2,300,634 
Amort. of limited- term 

investment 18,021 18,021 17,361 20,006 
Income taxes __ 2,056,983 1,303,122 857,859 822,376 

Net income —_---_- $3,356,763 $3,765,043 $3,899,319 $3,806,729 
Surp. begin. of year__-_ 4,337,270 4,162,464 3,784,396 6,242,908 

| er $7,694,033 $7,927,507 $7,683,714 $10,043,636 
Preferred dividends. 240,000 240,000 240,000 240,000 
Common dividends_- 3,150,000 3,281,250 3,281,250 5,381,250 
Miscellaneous debits __ pienbirdfabas 68,987 oaiesasis 643,991 

Surplus end of year__ $4,304,033 $4,337,270 $4,162,464 $3,784,396 
Earns. per shr. on com. $5.94 $6.71 $6.97 $6.79 

Comparative Balance Sheet, Dec. 31 

Assets— 1941 1940 
Utility plant ______- as: £0 . $86,740,856 $85,657,033 
Inventory iacaises de shat cs , 1,921,501 1,549,518 
Investments ___.____ apchiiies . 4 46,787 270,417 
Special deposits ae ~ 80,768 200,816 
Accounts and notes receivable Po dite 2,535,951 2,939,218 
Ga ..... he a 447 1,196,934 
Deposit for ‘payment ‘of preferred stock. divs__ 60,000 60,000 
Deferred charges ______- owe ioe 621,840 658.631 
Unamortized financing expenses _ -....---- 5,343,030 2,630,296 
Prepaid ims. taxes, etc... -....:_. ais. LL. 191,113 179,889 

Wen be ee Ce ~~~..$100,451,292 $95,342,755 

Liabilities— 

*$6 cumulative first peetgree stock __-_- . $4,015,000 $4,015,000 
tCommon stock _........._________________. 24,380,000 24,380,000 
Long-term debt _...._.._---_______-___-__.-_. 38,000,000 38,000,000 
- Customers’. deposits .... 72-2 ee 423,502 444,539 
Bs EE chem snttta ah gi Sadh coun 950,000 1, ,000 
Accounts payable __.____- i hapallnghavdanteahes Siar 563,819 596,762 
i a Sa I NE a Rea 3,170,848 2,375,169 
Preferred stock dividend payments________ ~ 60,000 60, 
Miscellaneous current liabilities_....._.__.______ 107,607 93,838 
Depreciation reserve __......--......--..--.. 21,060,287 19,732,355 
Reserve for injuries, etc. tab ated aoanctngs cipeainagaiein tt 314,375 307,821 
Deferred credits ._._.-..___- ieee = 3,101,821 rt ae, 
NE. ea deietiee anew awa abchinmewdieds 4,304,033 4,337,270 
ES Sy Sr AS UES EC Aine FE VR Oe Soe eye bes ----$100,451,292 $95,342,755 


tRepresented by 525,000 
tIncludes $1,311,609 Federal and State income 
taxes in 1940 and $2,064,331 in 1941 


Earnings for Month of February and Year to Date 
1942—-Month—-1941 


Period End. Feb. 28— 
Gross earnings-------~- 
Oper. exp. (incl. maint. 

and gen. prop. tax)- 


Net earnings-------~- 
Interest charges 
Amort. of. disct. & prem. 
Depreciation 
Amort. of limited-term 

investments 
Mise. income 


deduct.__ 


Balance 
Fed. and State inc. tax 
Fed. excess profits tax. 
Addit. Fed. inc. tax accr. 

in antic. of incr. in 

COs -3OtOS oS cue ue 


Net profit and loss_-_ 
Earn. per share com. 

after income tax_-_-- 
—V. 155, p. 1214. 


1942-12 Mos.—-1941 











$1,583,039 $1,524,227 $18,795,096 $17,167,561 
740,416 714,324 9,503,285 8,242,872 
$842,623 $809,903 $9,291,812 $8,924,689 
120,499 119,899 1.436.339  1442'637 
8,540 8.540 (102479 ‘102.479 
183,944 181,109 2,195,597 2,155,937 
1,570 1,570 18,837 19,381 
5-771 6.003 65.914 67.446 
$522,300 $492,782 $5,472,646 $5,136,808 
145.145 144.588 1.622534 1'302'997 
57.866 39,194  '472'908 80,132 
oe. OS hail eam 
$273,265 $309,001 $3,282,148 $3,753.679 
$0.48 $0.55 $5.79 $6.69 


Kennedy’s, Inc.—20-Cent Common Dividend— 


The directors have declared a dividend of 20 cents per share on 
the common stock, payable April 20 to holders of record April 10. 
This compares with 50 cents per share paid on Jan. 20, 1942. 

During 1941 the following payments were made on the common stock: 
Jan. 28, 70 cents, and April 21, July 21 and Oct. 20, 20 cents each.— 


V. 155, p. 1122. 
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Keystone Custodian Funds, Inc.—Special Dividend— 


The corporation announces a regular distribution of 80 cents per 
share and a special distribution of 50 cents per share on their medium- 
priced bond fund, series B-2, payable April 15 to stockholders of record 
at the close of business March 31. The regular distribution of 80 cents 
per share was derived from interest received from securities owned 
and the extra distribution resulted from profits realized on sales of 
securities owned. This final distribution brings the total for the fiscal 
year ending April 30, 1942, to $2.11 per share compared with $1.65 per 
share for the previous fiscal period. 


Total assets of the ten funds in the Keystone group are now $31,- 
927,000 as compared with $26,546,498 at March 31, 1941. Series B-2 
Fund shows total assets of $5,623,180 on March 31, 1942, equal to 
$21.31 per share on 263,783 shares outstanding as compared with total 
assets of $4,975,970 equal to $22.33 per share on 222,789 shares out- 
standing on March 31, 1941.—V. 155, p. 1122. 


Kroger Grocery & Baking Co.—Sales Increase— 


Period End.-Mar. 21— 1942—4 Wks.—-1941 1942-12 Wks.—1941 
Sales __ _____ $27,384,716 $22,034,912 $80,091,492 $62,976,701 

The average number of stores in operation during the third period 
was 3,402, as compared with an average of 3,681 stores in operation 
in the corresponding period last year.+—V. 155, p. 1014. 


Laclede Gas Light Co.—April 1 Coupons—$6,265,000 
Bonds Deposited under Plan— 


In providing payment of the coupon due April 1 on its 5% gold 
bonds, which matured April 1, company reported that holders of 
$6,265,000 of the issue had agreed to the plan proposed by the com- 
pany whereby the maturity of the bonds would be extended to April 1, 
1945. The plan will be declared effective in accordance with its 
terms whenever holders of $7,000,000 of the 5% bonds have agreed. 
In view of the fact that the assent of only $735,000 additional 5% 
bonds is now required, an announcement declaring the plan effective 
should not be long delayed. 


The interest due April 1, 1942, on the refunding and extension 
mortgage extended 5% gold bonds, due April 1, 1942, was paid. 
Listing of Certificates of Deposit— 


The New York Steck Exchange has. authorized the listing of cer- 
tificates of deposit for $10,000,000 reftinding and extension mortgage 


5“@ gold ‘bonds dated April 1, 1904, due April 1, 1934, extended to 


April. 1, 1942, deposited under the terms of the plan and agreement, 
dated.as of Feb. 15, 1942, respecting the proposed extension of said 
bonds to April 1, 1945. , 


Income Account, Years Ended Dec. 31 











; 1941 1940 1939 
Operating revenue ___________.*__ $1,077,718 $6,947,728 $6,753,943 
"Operating expenses ___.__.-___-_~_ 2,555,302 2,952,439 3,117,349 
Matntauanes 20262 Seo a 2 a 293,811 303,499 313,604 
Provision for retirements ___--_-__ 527,608 523,096 511,650 
Taxes: 

State, local and miscellaneous 
Federal taxés .22-.--_---+--- 894,899 855,912 855,758 

City of St. Louis gross réceipts 
Moense: tae. ..c re ts 350,649 345,836 337,252 
Provision for Federal..income tax 136,200 Sire. a. * Yee 
Provision for State. income tax__ iat ee ee a oe 
. Operating income ______.-_--_ $2,305,749 $1,966,946 $1,618,331 
Non-operating mecume —__.- -~. ~~ 437,967 374,870 366.788 
Gross income ._.__._____------. $2,743,716 $2,341,816 . $1,985,119 
Interest-on funded debt —_._..._-- 1,945,000 1,945,000 1,945,002 

Amortization of debt discount and 
ON, 6A Gb Act wht fi Siew 145,406 144,881 150,528 
Taxes on bonds and interest ___..- 17,092 15,984 15,771 
Int. on consumers’ deposits, etc.__ 5,780 5,307 5,246 
Int. charged to construction (net) Cri1,418 Cr9,086 Cr6,897 
Loss on sale of investment__-_-__~ Boer 26S on svcrtiahiai 374 
Ss aS pak 3 Scapa 16,773 14,479 9,873 
Miscellaneous deductions — . ~~ ais Ps. os", aehie 
Net income —_.--- $625,085 $224,874 def$134,779 


Balance Sheet as at Dec. 31, 1941 


Assets— 
EI NE, | vite sti wn dicen ‘ fio . $57,936,269 
Investments, at cost > OE ee 7,900 
Cash in banks and on hand ___-__-~_~- 1,664,895 
Accounts receivable (met) — _-_- 1,232,932 
Unbilled gas revenue - 414,000 
Inventories : : 882,173 
Special deposits ie ; = 70,987 
Deferred debits * 1,197,469 


$63,406,626 


Total - 

Liabilities— 
5“ preferred stock (par $100) -_-. ~~~ , uP ... $2,333,000 
Common stock (par $100) . : 10,700,000 
Funded debt 36,000.000 
Accounts payable, trade— 358,174 
Payrolls payable 89,308 
Consumers’ deposits 152,855 
Accruals: 

Interest on funded debt 727,083 

Interest on consumers’ deposits 85.013 

City of St. Louis gross receipts license tax 166.841 

Federal and State taxes 178,823 

Other ve Ee Sie , amid we 4.734 
City of St. Louis gross receipts tax 729 551 
Matured interest, etc., unpaid—funds on deposit—contra 41,728 
Reserves: 

Retirement —_. disn tdee SS PE e eee eee aae PE Tae 1.655.638 

Injuries and property damage - 157.040 

Other aimed i aidan 92 657 
Miscellaneous unadjusted credits 18.148 
Capital surplus - 6.225.303 
Earnead S#Urgeus. ......-<icr<0 ds = 3.690,730 

ol Sl ce an escnde = thientieiceiaaniieds _.. $63,406,626 


—V. 155, p. 1312. 


Lamaque Gold Mines, Ltd.—Extra Dividend— 


The directors have declared an extra dividend of five cents per share 
and a regular dividend of 10 cents per share on the common stock, 
no par value, both payable June 1 to holders of record May 8. Like 
amounts were paid on Feb. 2, this year. 

In addition to the regular quarterly dividends of 10 cents per share 
paid on Jan, 1. April 1, July 1 and Oct. 1, 1941, the company on 
July 1 made an extra distribution of 15 cents per share.—V. 155, p. 602. 


Lane Co., Inc.—25-Cent Dividend— 


The company on April 1 paid a dividend of 25 cents per share on 
the capital. stock. no par value, to holders of record March 26. Pav- 
ments made in 1941 were as follows: April 1, Julv 1 and Oct. 1, 25 
cents each, and Dec. 23, a year-end of $1.25.—V. 155, p. 191. 


Lake Superior & Ishpeming RR.—Earnings— 


February— 1942 1°41 1940 TAQ 
Gross from railway_--_- $29,473 $29,417 $29,373 $23,672 
Net from railway __-_-~ *53,066 *44,.773 *41,836 *39,251 
Net ry. oper. income_-__ *71,583 *64,324 *62,173 *57,926 

From Jan. 1— 

Gross frem railway__-_-_ 76.011 60.345 58.933 47,234 
Net from railway______ *117,947 *87,870 *87,527 *80,683 
Net rv. oper. income__ *155,921 *128,162 *129,061 *136,892 

*Deficit.—V. 155, p. 1014. 

Lealdo Corp., New York, N. Y.—Notes Called— 

A total of thirty (30) 15-year coupon notes dated May 1, 1929. have 


been called for redemption as of May 1, 1942, at par and interest. 
Payment will be made at the office of the corporation, 25 West 43rd 
St., N. ¥. City. 


Leo J. Rodgers is Secretary. 





Lehigh Coal & Navigation Co.—Wins Court Fight— 


Judge Guy L. Fake in the U. S. District Court of New Jersey 
on March 25 handed down a decision requiring the Trustees of 
the Central RR. of New Jersey either to adopt or reject the lease 
of the Lehigh & Susquehanna Railroad from The Lehigh Coal & 
Navigation Co. on or before April 9. 

Robert V. White, President of The Lehigh Coal & Navigation Co., 
on March 26 stated that this decision had been expected and that 
the trustees could hardly take any other action than to adopt the 
lease in view of the fact that the Trustees railroad experts had 
informed the Court that the property was earning a very large amount 
of money over and above the amount of the annial rental, which is 
approximately $2,270,000. Adoption of the lease by the Trustees will 
insure the Lehigh Coal & Navigation Co. of approximately $2,270,000 
of annual income from the lease. 


New Vice-President— 


Theodore P. Scott, Treasurer and Assistant Secretary of this com- 
pany, has been elected Vice-President and Treasurer. He will be 
replaced as Assistant Secretary by Glenn O. Kidd, who is also Assistant 
Secretary of Lehigh & New England RR, Co.—vV. 155, p. 1312. 


Lehigh & Hudson River Ry.—Earnings— 


February— 1942 1941 1940 1939 
Gross from railway____ $271,886 $151,222 $127,160 $121,048 
Net from railway______ 132,821 51,164 41,200 39,404 
Net ry. oper. income___ 42,208 23,232 16,292 15,147 

From Jan. 1— 

Gross from railway____ 495,432 312,497 260,180 259,001 
Net from railway__ 224,059 107,503 81,610 88,027 
Net ry. oper. income___ 74,435 48,890 31,080 36,495 
—V. 155, p. 1014. 

Lehigh & New England RR.—Earnings— 

February— 1942 1941 1940 1939 
Gross from railway____ $433,117 $331,080 $298,907 $269,316 
Net from railway______ 155,246 113,737 83,966 70,654 
Net ry. oper. income___ 106,425 85,452 66,602 57,940 

From Jan. 1— 

Gross from railway __._ 814,778 691,881 669,075 553,035 
Net from railway______ 258,613 261,195 223,850 147,908 
Net ry. oper. income___ 177,800 196,124 172,374 126,858 
—vV. 155, p. 1014. 

(R. G.) LeTourneau, Ine. (& Sub.)—Earnings— 
Years Ended Dec.31— 1941 1940 
ON oO Ci iss hill ek see $20,955,866 $10,740,846 
POPES. go oe. SibeE Cer er 2,886,958 1,858,229 
_ Earnings per cominon share____.___________u $6.26 $4.13 


: — taxes for 1941 were $4,543,456 compared to $1,416,463 
in ’ 

Sales for 1941 were the highest in the company’s history, being 95.1% 
greater than those of the previous year.—V. 155, p. 1313. 


Libby, McNeill & Libby—Bonds Called— 


A total of $487,000 of first mortgage 15-year sinking fund 4% bonds 
due Jan. 1, 1955, have been called for redemption as of May 1, 1942, 
at 102 and interest. Payment will be made at the Harris Trust & 
Savings Bank, corporate trustee, 115 West Monroe St., Chicago, IIl., 
or at The Chase National Bank of the City of New York, 11 Broad 
St., N. Y. City.—V. 154, p. 433. 


Lima Locomotive Works—Obituary— 


William E. Woodard, a Vice-President and director, died on March 24 
at Forest Hills, L. I., N. Y.—V. 155, p. 1014. 


Lockheed Aircraft Corp.—Annual Report— 


Sales, net profits, reserves, taxes and other items for the corpora- 
tion, Vega Aircraft Corp. and Lockheed Air Terminal, Imc., are as 
follows: 

Total 
$ 


144,728,153 14,512,197 159,240,351 


*Lockheed Vega 
$ $ 
Saies of airplanes, spare parts and 
Wee aa. sa ease ct at 
Income before Federal income and 
excess profit taxes and contin- 


gencies - “os Bit: SEE sds. 29,726,672 1,294,598 31,021,270 
All taxes 45 bee OW Se 23,722,075 1,285,013 25,007,089 
Reserves for contingencies after 

taxes un SPR S17 - 23 3,500,000 site 3.500.000 
Net income <a Reo iia 6,608,621 807,915 7.416.536 
Percentage of profit_- - 6.98 % 5.56 “% 6.85 “ 
Percentage of profit after reserves 

for contingencies abet A 4.56% 5.56% 4.65 % 


*“Including Lockheed Air Terminal, Inc. Including expenditures of 
$5,441,946.70 and fee, under cost-plus fixed-fee contracts. 

Lockheed and Vega deliveries for 1941 of $159,240,352 were over 3'% 
times deliveries of 1940. These were 14 times what they were in 
1938 and over 400 times what they were nine years ago. The combined 
sales figure of $159,240,352 represents, except for expenditures of 
$5,441,947 and fee, under Vega’s cost-plus fixed-fee work and other 
minor items, actual deliveries of complete airplanes and parts. 


To serve the purpose of simpler and more efficient operation, the 
publicly-owned portion of the stock of Vega Airplane Co., amounting 
to approximately 4942 %, was acquired during the past year, and the 
new company, Vega Aircraft Corp., which owns and operates the prop- 
erties of the former Vega Airplane Co., is now a wholly-owned sub- 
sidiary of company. Vega continued to expand its activities and in- 
crease its production in 1941, and will approach full capacity in 1942. 
Its most important function is to perform its contract with the War 
Department to produce in large quantities the long-range four-motored 
bomber, known as the ‘Flying Fortress,’ the license rights to which 
were acguired from Boeing Airplane Co. The aircraft makers, for- 
getting dividual company lines, thus achieve the broad objective of 
getting weapons first needed, first. 

In addition, Vega is producing in substantial quantities its ‘“Ventura’”’ 
mecium-type bomber which is now being delivered for service overseas. 

Net sales of this subsidiary plus gross expenditures and fee on cost- 
plus fixed-fee contracts, of -$14,512,198, exceeded by a substantial 
margin its production of the previous year. 

Consolidated Income Account fer Calendar Years 

Calendar Years— *1941 +1940 1939 1938 

Net sales _____________$144,728,154 $44,936,595 $35,308,150 $10,274.503 

















Cost of goods sold_____ 110,913,162 36,768,867 29,718,337 8,259,257 

Gross profit ________ $33,814,992 $8,167,728 $5,589,813 $2,015,246 
Consid. from Vega Air- 

plane Co. for sub- 

NE et ncn SC). swine ------ mn eee sn 

Total ______________ $33,859,992 $8,167,728 $5,589,813 $2,015,246 
Sell., gen. & adm. exps. 3,988,730 1,872,317 1,296,074 1,008,313 
Prov. for doubtful accts. me a Sa 16,188 23,208 8,400 

Operating profit ___. $29,871,262 $6,279,222 $4,270.531 $998.533 
Other income (Cr.)___ 526,551 198,193 104,573 54 938 
Income deducts. (Dr.)__ 671,140 103,267 367,854 519,477 

Balance _.-.---. $29,726,672 $6,374,148 $4,007,250 $533,994 
&Developm’t & tooling. | - ~~ 1,143,026 a - oa 
Net earnings of wholly- 

owned subsidiary —__ iain Cr604 ~-~-~-— mem mer me 
Prov. for Fed. inc. taxes $19.618050 {2,066,050 874,332 91,883 
Prov. for contingencies 3,500,000 ohenpeim tees -~----- EN 

Net income ___......_ $6.608.622 $3,165,676 $3.132.918 $442,111 
Dividends paid ._______ 2.000,000 1,500,000 **847.602 qetabpenn 
Cap. shares outstanding 1,075.960 1,000.000 775.600 660.879 
Earnings per share____ $6.14 $3.16 $4.04 $0.67 

“Including its subsidiary, Lockheed Air Terminal, Inc. ‘Including 


wholly-owned subsidiary, United Airports Co. of California, Ltd. 
$Written off on non-prodivctive models. {Includes $829.000 excess 
profits tax. **Includes $775,000 cash divs. and $72,602 in stock of 





Vega Airplane Co. {Including $15,616,000 Federal excess profits taxes 
and less $360,421 over-provision for excess profits in 1940. 


Comparative Balance Sheet, Dec. 31 





Assets— 41941 *1940 
+Property, plant and equipment -._.___.__._____ $20,647,554 $5,681,426 
Cash for use in Government contracts 1,063,606: - siege. 
Beperpeney prams faciiueee ..s. cs Ee 3,043,018 
pO A a Se eee aie 32,327 3,766,141 
Accrued price adjustments on contracts_______ 6,393,900 °°  adecd 
Estimated amount of inventories.............. = ____ 1,000,000 
Goodwill, patents, trade names, etc. _____ __ 83,737 27,679 
ES Se 1 SR ais ESE ae _ i a 9,145,241 27,993,814 
Sundry accounts receivable ___.._..._________ 152,212 4,740 
Notes and accounts receivable (net) ...+.. 12,748,489 3,130,941 
IEG is oi dein bn aie were 79,815,106 17,640,210 
Advances to vendors for materials__..__.______ 1,223,950 2,178,87¢ 
Avamess 40 Giriliate .. 2... 2. 1. ns 8,062,627 
Prepaid and deferred expenses_____- iosasiathaan to 2,217,872 603,088 
ED tana enn ane nednneeenidtaence, = Giese 1,475 
Development expenses (unamortized balance) __ 4,018,367 1,841,426 

RRR RAS oF ASSES <1. SE SR SoS $138,258,288 $74,975,464 

Liabilities— 


Capital etoek (@1 par)_.......- =... .. -_- $1,075,960 $1,000,000 


Pe SGD whet cl ae 
Aecwumte payawie’ oo... 2 2k 16 5,573,414 
ee A SE SEAR RCr ee 804,569 
Taxes payable (other than Federal)... __ i 2,530,453 715,624 
Cmeeeneer epeeite: .2ns 6 oe nik ce kee 4,141,097 2,052,225 
RE MIN ii ci dis — Biimihincinin divnstl Gendt ital 2h Ge 119,003 
PT: TURIN 5 Singin iianS wavelets lacie 265,848 248,975 
RETIN TORO ie ec oti eee ke Se Ss 15,550,000 Le 
Reserve for contingencies__-_.......--....--__ 3,500,000 ...... 
Due minority stockholders_____........_._-_- ib wee Sade = 
Accrued Federal income tax, excess profits tax 20,455,864 2,072,365 
§$Advances received on contracts _....__-______ 37,172,007 38,735,631 
Seen ee SOMNNOES ee 8,892,000 
Ses Se Ao... hae Seo. cheb See See 10,066,074 10,066,074 
I MN ci tk oi sid, wn ew ebep cde tide 564,321 24.774 
TRE CUI on rnc eck she iemee cin 9,754,424 4,670,808 





ND ke ete se Se btineiiiiaasices enim dienia tiie aE $138,258,288 $74,975,466 


tAfter depreciation of $2,174,614 in 1941 and $1,342,645 in 1940, 
tApplicable to aircraft deliverable svubsevuent to Dec. 31, 1941. S§After 
deduction of progress payments. {Including Lockheed Air Terminal, 
te and Vega Aircraft Corp. *Including wholly-owned subsidiary.— 

- 155, p. 1313. 


Lone Star Gas Corp.—To File Amendment to Reor- 
ganization Plan— 


The corporation shortly will file an amendment with the Securities 
and Exchange Commission, revising its reorganization plan so that 
its entire holdings of stock of Northern Natural Gas Co. would be 
distributed to Lone Star Gas Corp. stockholders as a dividend, in- 
stead of being sold to them. 

Under the.original plan, corporation proposed to offer its heldings 
of Northern Natural Gas stock to its stockholders at $19 a share, im a 
ratio of one share of Northern Natural Gas Co. stock for each 18 
Shares held. 


owns 304,500: shares, or about 30% of-Northern Natural Gas stock, 


would have to purchase 1,000 additional shares of that company’s- 


stock in the open market, according to plan filed last February. 


That the company will make such an amendment to its plan was 
disclosed by Marshall Newcomb, counsel for the company, at a recent 
hearing. before SEC Examiner James G. Ewell on the company’s plan 
and the Commission's order requiring integration of the company 
under the Public Utility Holding Company Act. 


Mr. Newcomb did not state at the hearing the amount af the 
dividend, but with the addition of 1,000 shares of stock, as proposed 
in the original plan, the distribution of the company’s entire holdings 
of Northern Natural Gas Co. stock would be in proportion of one 
share of Northern Natural Gas stock for each 18 shares of Lone Star, 
the same ratio at which the company proposed to sell the stock to its 
shareholders. 


Mr. Newcomb said at the hearing that after holders of the com- 
pany’s stock had been notified of that particular feature of the plan, 
a number of them entered objections with the company’s officials 
on the ground that it would work great hardships upon them. 


He added that as a result of these objections, the directors of 
Lone Star recently decided to make a revision in its plan with 
respect to its Northern Natural Gas stock, with the view of distribu- 
ting that stock to stockholders, as a dividend without cost to them, 
He said that the banks who held the outstanding bank loans of the 
corporation had been contacted, and agreed to the revision. 


Under the original plan, it was estimated Lone Star Gas Corp. 
would realize a gross sum of $5,804,500 from the sale of Northern 
Natural Gas Co. stock. Lone Star also proposes to sell Council Bluffs 
Gas Co. for a cash consideration of $1,500,000 and these proceeds, 
together with funds received from sale of Northern Natural Gas Co. 
stock, were to be applied to the reduction of the corporation's out- 
standing bank lean notes.—V. 155, p. 1215. 


Long Deck Co.—April 1 Interest— 


The interest due April 1, 1942, on the consolidated mortgage gold 
bonds, extended at 334% to 1950, was paid on that date at office of 
J. P. Morgan & Co. Incorporated, New York.—V. 155, p. 433. 


Long Island RR.—Earnings— 


February— 1942 1941 1940 1939 
Gross from railway $2,157,648 $1,871,167 $1,649,476 $1,638,260 
Net from railway 343,332 393,727 132,112 152,924 
Net ry. oper. income___ *63,320 21,828 *238,715 *192,771 

From Jan. 1— 

Gross from railway ___ 4,402,205 3,754,364 3,499,591 3.464,035 
Net from railway______ 743,679 720,288 383,110 417,939 
Net ry. oper. income *63,178 *30,311 *345,344 *230,735 


*Deficit.—V. 155, p. 1014. 


Loomis-Sayles Second Fund, Inc.—20-Cent Dividend 


The directors have declared a dividend of 20 cents per share on 
the common stock, par $10, payable April 15 to holders of record 
March 31. Distributions in 1941 were as follows: April 15, July 15 
and Oct. 15, 20 cents each; and Dec. 24, 30 cents.—V. 154, p. 1631. 


Los Angeles Ry. Corp.—Earnings— 


Period Ended Feb. 28— 1942—Month—1941 1942—-2 Mos.—1941 














Operating revenue__._._ $1,091,449 $950,138 $2,262,166 $2,009,254 
Operating expenses___-— 799,491 740,252 1,662,814 1,551,594 
Depreciation —.-__-_-_- 129,910 120,284 251,745 240,747 

Net oper. revenue_- $162,049 $89,603 $347,607 $216,913 
Tane® 2h eee 83,205 85,013 168,749 166,024 

Operating income-_-_-_- $78,844 $4,589 $178,858 $50,889 
Non-operating income__ 47 161 84 313 

Gross income -_-. aan $78,891 $4,750 $178,942 $51,207 
Interest on funded debt 68,056 66,399 133,128 133,430 
Interest on unfund. debt sks IRR Rs AS Sx 727 

Net income to profit 

and loss z Sead $10,825 *$62,013 $45,814 *$82,950 

Loss.—V. 155, p. 1313. 

Louisiana & Arkansas Ry.—Earnings— 

February— 1942 1941 1940 1939 
Gross from railway $953,300 $721,069 $623,114 $519,924 
Net from railway__---~ 376,721 287,380 220,498 150,059 
Net ry. oper. income___ 183,053 152,560 121,594 80,002 

From Jan. 1— 

Gross from railway__-- 1,873,679 1,508,341 1.309.597 1,107,363 
Net from railway_--- 695,986 616.813 466,915 333,571 
Net rv. oper. income___ 358,946 326,231 261,186 177,645 


—V. 155, p. 1014. 


In order to carry out this offering, Lone Star, which. 
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Louisiana Ice & Electric Co., Inc. (& Subs.)—Earnings 
Period End. Dec. 31— 1941—3 Mos.—1940 12 Mos., “41 











Total operating revenue.______.--- $357,397 $149,688 $1,072,921 
Power purchased ..-.......-.--~--- 20,841 842 64,484 
© FET ccpdctesinioerat omer = piguremmment 222,821 62,331 558,453 
SEES RCE SE 33,962 14,159 98,144 
Taxes, excluding Fed. income taxes_ 20,268 17,708 84,702 
Income from operation__._....~. $59,504 $54,650 $267,137 
Non-operating income (net) —~~-~-- 115 13,826 45,401 
ER TS $59,619 $68,476 $312,538 
Provision for renewals, replacements 
ena. cotirements ......_.-.-------- 20,000 *23,750 95,000 
Interest—long-term debt __....-.-~~ 5,522 4,551 23,039 
Interest—unfunded debt ~._...-~--- 2,652 584 4,425 
Taxes assumed on interest__..~~-~--~ << 61 
Amortization of debt expense__---- 34 724 2,176 
Provision for Fed. & State income 
et eaahndiienelaie 10,350 *1,756 24,700 
Balance to surplus —_....~~-~---- $41,754 $37,109 $163,137 


Note—As of Aug. 1, 1941, the lease of Blu-Ribon Dairies was termi- 
nated, following which the enterprise has been operated by the com- 
pany and its revenue and expenses are included above, whereas prior 
to the date of termination of the lease the income therefrom was 
included in non-operating income. 

*During the year 1940 provision for renewals, replacements and 
retirements was made on an annual basis in the month of December 
and provisions for Federal and State income taxes were made in the 
latter months of said year. For the three months ended Dec. 31, 1940, 
such provisions, as included in the above statement, have been restated 
for comparative purposes. Since Jan. 1, 1941, such provisions are 
being made on a monthly basis. 

+Represents adjustment as of Dec. 31, 1941, of over-accrual of Fed- 
eral and State income taxes for the year 1941. 


Consolidated Balance Sheet, Dec. 31, 1941 


Assets—Plant, property and equipment (net), $2,477,280; investments 
and other assets, $12,458; cash, $124,397; notes receivable, $2,900; 
accounts receivable, $175,055; interest receivable, $113; materials and 
supplies, $64,906; prepayments, $21,459; deferred debits, $25,548; total, 
$2,904,116. 

‘ Liabilities—Long-term debt, $722,000; 242% serial note, due April 1, 
1942, $38,000; accounts payable, $37,194; customers’ deposits—refund- 
able, $43,552; accrued interest, $3,069; taxes—-State, local and Federal, 
accrued, $56,566; accrued payroll, $13,574; other accruals, $16,926; de- 
ferred credits, $5,594; reserves, $673,853; common stock ($1 par), 
$69,071; earned surplus, $128,173; capital surplus, $1,096,545; total, 
$2,904,116.—V. 154, p. 1004. 


Louisville Gas & Electric Co. (Ky.) — Purchase of 
Common by Standard Gas & Electric Co.— 


The Securities and Exchange Commission has authorized the Stand- 
ard Gas & Electric Co. to acquire immediately all of the unsubscribed 
common shares of Louisville Gas & Electric Co. (Ky.), a subsidiary 
which at the close of business on March 21 totaled 85,210. The pur- 
chase price is to be the original offering price to the public of $23.50 
a share. 

Last October the Commission gave the Louisville permission to sell 
without the aid of an underwriting syndicate a total of 150,000 shares 
of common stock. 

That method failed, a report by the company last January showing 
that only 23,795 shares had been sold to Jan. 12, inclusive. In a late 

















—V. 155, p. 1014. 


Period End. Feb. 28— 


Maine Central RR.—Earnings— 


1942—Month—1941 


order the Commission authorized the parent to participate. The 
present order closes the transaction.—V. 155, p. 1313. 

Louisville & Nashville RR.—Earnings— 

February— 1942 1941 1940 1939 
Gross from railway... $10,338,051 $8,581,011 $7,930,011 $6,586,445 
Net from railway _._-. 3,152,976 2,751,176 1,83 1,470,210 
Net ry. oper. income-_-_-_ 1,622,203 1,835,711 1,127,315 896,006 

From Jan. 1— 

Gross from railway.... 21,319,505 17,703,040 16,583,501 14,051,052 
Net from railway-___-- 6,242,316 5,510,687 4,045,104 3,533,806 
Net ry. oper. income... _ 3,388,438 3,684,148 2,559,575 2,270,042 


1942—-2 Mos.—1941 
















































—V. 155, p. 1014. 


paid on Jan. 


V. 155, p. 90. 


April 1, 


1942, on the first mortgage 7% 


Market Street Railway—Interest— 


Quarterly interest at the rate of 5% 


An extra of two cents 


Operating revenues _.__ $1,378,238 $1,193,633 $2,759,309 $2,353,203 
Operating expenses —__ 960,099 770,397 1,943,520 1,603,286 

Net operat. revenues_ $418,139 $423,236 $815,789 $749,917 
«| RRA pose 155,364 78,240 304,656 156,551 
Equipment rents (Dr.)-_ 36,368 . 66,026 88,129 
Jt. facility rents (Dr.) 22,149. 22,796 41,678 48,828 

Net ry. oper. income $204,258 $273,664 $403,429 $456,409 
Other income —_____-___ 39,331 32,514 77,563 

Gross income ___--~- $243,589 $306,178 $480,992 $517,431 
Deductions (rentals, in- 

terest, etc.) ......... 158,368 162,939 315,052 326,178 

Net income _____.--_ $85,221 $143,239 $165,940 $191,253 


Manhattan Bond Fund, Inc.—Extra Dividend— 


The directors have declared an extra dividend of three cents per 
share in addition to the regular quarterly dividend of 11 cents per 
share on the common stock, par 10 cents per share, both payable 
April 15 to holders of record April 6. 
15, this year; one of five cents per share on Oct. 
1941, and one of two cents on Jan. 15, 1941.—V. 155, p. 53. 


was 
15, 


Manning, Maxwell & Moore, Inc.—25-Cent Dividend— 
The directors have declared a dividend of 25 cents per share on the 
common stock, payable April 2 to holders of record March 31. 
amount was paid on April 2, July 2, Oct. 2 and Dec. 26, last year.— 


A like 


per annum will be paid on 
sinking fund gold bonds, 





series A, due 1940, on presentation of bonds for stamping. Interest is 
payable at office of Wells Fargo Bank & Trust Co., San Francisco, 
Calif.—V. 155, p. 1313. 


(Glenn L.) Martin Co.—Insurance for Employees— 


A group insurance plan was recently put into operation underwritten 
by Connecticut General Life Insurance Co. The program is designed to 
provide comprehensive accident and life insurance for every man and 
woman working at the plant at Baltimore, Md. Policies are issued on 
a salary basis and range in value from $1,000 to $10,000, depending 
on the individual's rate of pay. 

This plan is one of the largest and most comprehensive group in- 
surance plans ever made available by a company to its employees. It 
is estimated that the total amount of insurance in force will be in the 
neighborhood of $100,000,000 and the annual premium nearly $2,000,- 
000.—V. 154, p. 1631. 


- eens Investors Second Fund, Inc. — Asset 
alue— 


Company reports total net assets of $6,574,516 on Feb. 28, 1942, 
based on carrying securities at market quotations. This was equiva- 
lent to $7.22 per share on the 910,520 shares then outstanding, which 
compares with net assets of $6,641,735 on Dec. 31, 1941, amounting 
to $7.33 per share on the number of shares outstanding at that time. 

New additions of the portfolio during the first two months of this 
year included common stocks of Barnsdall Oil Co. and Youngstown 
Sheet and Tube Co. Holdings of five other common stocks were 
increased. Holdings of two stocks were reduced during this period. 





Statement of Income, Three Menths Ended Feb. 28, 1942 


TRE SRO tnd maa ethipigphtntcglbiget i> toe $110,198 

SED iw 2 i i nem ne eee pe idene mete 12,874 
Net income for period (exclusive of profits or losses on 

eas te a <I aD Ke pga Ril het $97,324 


Note—Net income for December, 1941 ($57,343), is included above 
and was also included in the 1941 annual report. 

Statement of Net Assets, Feb. 28, 1942 

Assets—Securities, at market quotations (average cost, $8,472,714, 
cost for Federal income tax purposes, $8,711,189)—-Income-producing, 
$5,969,088; non-income producing (no dividends declared in last 12 
months), $213,625; cash on demand deposit, $460,928; dividends receiv- 
able, $35,631; receivable for capital stock sold—in process of delivery, 
$8,163; total, $6,687,434. ; 

Liabilities—Accrued expenses and taxes, $6,331; payable to broker 
for securities purchased—net yet received, $976; payable for capital 
stock reacquired—not yet received, $5,507; dividend payable (11 cents 
a share), $100,105; net assets (based on carrying securities at market 
quotations), $6,574,516.—V. 155, p. 827. 


Merchants Distilling Corp. (Ind.)—-Co-transfer Agent. 


The First National Bank of Jersey City has been appointed co- 
transfer agent for 1,000,000 shares of common stock.—V. 155, p. 90. 


Michigan Gas & Electric Co.—SEC Moves to Revamp 
Structure— 


The Securities and Exchange Commission on April 1 moved to revamp 
the corporate structure and certain accounts of the company, a sub- 
sidiary of the Middle West Corp. . 


Proceeding under the corporate simplification section .of. the Public. 


Utility Act of 1935, the SEC is advocating restatement ‘of “plant and 
investment, surplus, capital and other accounts to dispose of. or elimi- 
nate write-ups and intangibles in plant; establishment of adequate 
depreciation reserves and other account adjustments to conform the 
company to the standards of the Utility Act. 

It also proposes simplification of the capital structure for the pur- 
pose of ‘fairly and equitably distributing’’ voting power among security 
holders of the company, and suspension of dividends on the com- 
pany’s prior lien, preferred and common stocks, during pendency of 
the proceedings. 

April 29 has been set as the date for the first hearing. 

The proceedings follow an application made some time ago by the 
company for approval of a $4,225,000 refunding operation. ; 

The company proposed the private sale of $3,500,000 of 334% mort- 
gage bonds due in 1972 and $750,000 of 342% serial debentures due 
Sept. 1, 1943, to March 1, 1952. 

The SEC on April 1 stated that this refunding plan would leave 
substantially unchanged the present ratio of long-term debt to net 
property, and would require the company to pay off $750,000 of deben- 
tures over a period of 10 years. On the basis of present rate of earn- 
ings, it continued, there would be insufficient earnings to meet annual 
amortization payments on the debentures and dividend requirements 
on the prior lien and preferred stocks.—V. 155, p. 158. 


Middle Securities Corp.—Liquidating Dividend— 


The corporation on March 26 paid a liquidating dividend of $50 per 
share on the no par value common stock.—V. 150, p. 1774. 


Mississippi Central RR.—Earnings— 


February— 1942 1941 1940 1939 
Gross from railway____ $111,689 $82,341 $65,890 $56,588 
Net from railway____--~ 38,912 24,094 14,618 1,823 
Net ry. oper. income_-_-_ 26,950 13,922 5,540 10,920 

From Jan. 1— 

Gross from railway____ 209,415 183,733 133,074 119,360 
Net from railway____-- 63,324 63,876 29,037 5,027 
Net ry. oper. income__-_ 39,271 41,849 11,258 *13,612 


*Deficit.—V. 155, p. 1015. 


Minneapolis, St. Paul & Sault Ste. Marie Railway— 
Reorganization— 

The ICC on March 25 issued its proposed plan of reorganization for 
the road. Under the plan capitalization will be reduced from $169,- 
202,628 (with, additionally, $28,459,266 of accrued and unpaid interest 
on fixed interest bearing debt as of Jan. 1, 1941), to about $95,000,000; 
and the annual fixed interest charges will be reduced from $6,631,322 
to approximately $53,415, all on equipment obligations which will be 
assumed undisturbed by the reorganized company. 

The effective date of the plan is Jan. 1, 1941. 

New capitalization and annual charges are as follows: 


Annual Re- 

Issue— Amount quirements 
Equipment obligations ~_........-..--~--+-- $2,663,829 *$53,415 
First mortgage, series A 442% income bonds pe Heep nd 
General mortgage, series A 4% inc. bonds... 20,129,076 +805,163 
{100,645 


62,209,070 


$95,001,975 $1,659,223 


Common stock (no par), 719,180 shares___- 


Total capitalization __.~-~~~-~- 


*FPixed interest. 

t+Interest contingent. 

tof the total of $10,000,000, principal amount, of first mortgage, 
series A income bonds, $1,948,369 are to be held in the treasury of the 
reorganized company and used to reimburse the company for reor- 
ganization expenses and for other proper corporate purposes. Until 
these treasury bonds are issued the annual interest requirement will 
be $87,677 less than the interest shown. 

§Mandatory capital fund. 

{Sinking fund. 

The equities of the holders of general unsecured claims not entitled 
to priority and of the preferred and common stocks are found to have 
no value and no provision is made for their participation in the plan. 

Holders of such of the present first consolidated mortgage bonds 
which matured on July 1, 1938, as bear an interest guaranty by the 
Canadian Pacific Railway will receive payment in cash by the Canadian 
Pacific Railway of unpaid interest which accrued on Jan. 1 and July 1, 
1938. 

Holders of all first-consolidated bonds will receive in cash about 
3.3% of their total claims, including accrued and unpaid interest to 
Jan. 1, 1941 (not paid by the Canadian Pacific under its guaranty), 
about 10% of their total claims in new first mortgage series A 412% 
income bonds, about 25% in new general mortgage 4% series A 
income bonds, and about 0.727-share of new no par common stock fer 
each $100 of their claims. 

Holders of the present second mortgage 4% 50-year gold bonds, 
maturing Jan. 1, 1949, all of which bear an interest guaranty by the 
Canadian Pacific, will receive payment by the Canadian Pacific in 
cash of the guaranteed interest falling due on their bonds between 
Jan. 1, 1938, and Jan. 1, 1941. For the remainder of their total 
claims they will receive about 1.168 shares of new no par common 
stock for each $100 of the claims. 

Holders of the present first refunding mortgage series A 6% bonds, 
maturing July 1, 1946, none of which bears the Canadian Pacific 
interest guaranty, will receive for each $100 of their total claims, 
including accrued and unpaid interest as of Jan. 1, 1941, about 
0.195-share of new no par common stock. 

Holders of the present first refunding mortgage series B 512% 
bonds, maturing Julv 1, 1978, all of which bear the Canadian Pacific 
interest guaranty, will receive cash payment from the Canadian Pacific 
of their guaranteed interest which matured between Jan. 1, 1938, and 
Jan. 1, 1941. For the remainder of their total claims as of Jan. 1, 
1941, they will receive for each $100 of claim, about 0.195-share of 
new no par common stock. 

In addition, $10,000,000 principal amount, of Wisconsin Central 
Railway first and refunding mortgage bonds (or the proceeds from a 
sale thereof) now pledged as collateral security under the debtor's 
first refunding mortgage will be delivered to the reorganization man- 
agers for the benefit of the holders of the debtor's first refunding 
meeeaag? bonds ratably on the basis of the amounts of their total 
claims. 

In accordance with the aforeseid distribution of cash and new 
securities to holders of outstanding first consolifated, second, and 
first refundine mortgage bonds, such holders shail receive for each’ 
$1,000, princinsl amount, thereof approximately the following cash 
and new securities: 


New New 
First General 
Mortgage Mortgage 
Bonds Bonds 


tNew 
Common 
Outstanding Issue— Stock 


First consolidated mortgage 
bonds: 


If interest matured 1-1-39 
te 1-11-41 remains un- 


*Cash 


$37.83 $112.76 $281.90 8.20 


cots Raced cease 

If interest matured 1-1-38 
to 1-11-41 remains un- 
paid 

Second mortgage bonds: 

If only $420 of interest 
matured 1-1-38 to 1-1-41 
remains unpaid _______ A 

**Pirst refunding mortgage 


bonds: 
“A,” if _ interest 


39.42 117.50 293.75 8.54 


11.68 


Series 
matured 1- 1-38 tol-1-41 
remains unpaid____-___~ 

Series ‘“‘B,”’ if only $74,- 
937.50 of interest ma- 
tured 1-1-38 to 1-1-41 
remains unpaid 1.96 


*In addition, unpaid interest matured 7-1-37 and prior thereto will 
be paid in cash. 

tRepresented by voting trust certificates. 

**These bonds are also entitled to their distributive shares of 
$10,000,000. principal amount of Wisconsin Central Rwy. first and 
refunding bonds pledged under the debtor's first refunding mortgage. . 

Deposit agreements are provided for holders t .second . 
mortgage and first refunding mortgage bonds, which bear a Canadian 
Pacific interest guaranty, for the purpose of reserving to such holders - 
their claims against the Canadian Pacific for the guaranteed interest 
to the date of maturity of their bonds not paid by the Canadian 
Pacific, as aforesaid. 

For its payments as guarantor of the specified interest coupons on’ 
the first consolidated mortgage, second mortgage and first refunding 
mortgage bonds, as above stated, the Canadian Pacific will receive 
for each $100 of interest so paid on the guaranteed first consolidated 
bonds, about 1.174 shares of new no par common stock; for each’’$100 
of interest so paid on the second mortgage bonds, about 1.156 shares 
of new ne par common stock; and nothing for interest so paid on the 
i. — mortgage bonds. 

new common stock issued in the reorganization will : 
placed in a voting trust, two of the voting trustees to be dunlanaben : 
by representatives of holders.of the debtor's bonds (other than the: 
Canadian Pacific) and three by the Canadian Pacific. All of the new. 
stock except that receivable by the Canadian Pacific as a creditor 
in the reorganization will be subject to an option by the Canadian 
Pacific, continuing to Dec. 31, 1950, to purchase 25% of the total 
of on are at a price of $2 a share. 

e tor’s secured notes to the Railroad Credit Co ration, now 
held by the Canadian Pacific, are found to be fully see and will 
be paid in cash. The collateral securing the notes will be surrendered 
to the reorganization managers for pledge under the mortgages of 
the reorganized company. 

The holders of the debtor's other now outstanding secured notes 
will receive the collateral securing their obligations, any remaining 
claims against the debtor being treated as unsecured genera! claims 
not entitled to priority, for which no provision is made in the plan. 

Holders of the leased line stock certificates will have returned to 
them the Wisconsin Central Railway Company stock in accordance 
with the terms of the preferred stock exchange agreement under which 
the Wisconsin Central stock was deposited and which has been or will 
be disaffirmed by the debtor’s trustees. Any remaining claims by the 
certificate holders against the debtor will be treated as general un- 
secured claims, not entitled to preference, for which no provision is 
made in the plan. 


Earnings for Month of February and Year te Date 
[Excluding Wisconsin Central Ry.) 
Period End. Feb. 28— 1942—-Month—1941 1942—-2 Mos.—-1941 


railed peut onay 2.36 

















Total revenues ________ $1,357,256 $1,035,951 $2,859,708 $2,144,805 
Total expenses _._____ 1,175,146 1,007,894 2,508,905 2,068,272 
Net railway revenues $182,110 $28,057 $350,803 $76,533 
Taxes—other than Fed. 
pF 108,834 86,820 227,303 181,750 
Net after taxes___--- $73,274 *$58,762 $123,500 °*$105,217 
Hire of equipment__-_-- Cr7,817 Dr19,058 Cr7,497 Dr37,914 
Joint facil. rents (Dr.) 12,154 13,775 42,947 26,681 
Net ry. oper. income_ $68,938 $91,595 $88,050 °$169,812 
Other income—net (Cr.) 6,183 7,871 16,304 18,393 
Income avail. for fixed 
charges -. fn Ch $75,121 *$83,724 $104,355 °$151,419 
tPixed charges______-- 7,627 4,521 12,092 9,591 
Net profit after fixed 
charges . Us _, FR $67,494 *$88,245 $92,262 *$161,011 


*Deficit. *Does not include interest being accrued and not paid, as 
reflected on corporate books.—V. 155, p. 1215. 


Minnesota and Ontario Paper Co.—Earnings— 


(Includes Predecessor Company and Subsidiary Companies in the 
United States and Canada Wholly Owned, 
Directly and Indirectly) 

Years Ended Dec. 31— 1941 1940 
Net sales (including railroad revenue) . $22,029,422 $17,598,264 
Cost of sales______ 3 BAP Re 16,670,765 14,067,981 
Selling, administrative and general expense__-_-_ 1,966,902 1,829,534, 

Net profit on sales : DS $3,391,754 $1,700,749 
Miscellaneous deductions (net) ___ - : 13,400 2,412 
Interest on first and collateral mortgage 5% 

income bonds eon serene : 560,946 610,000 
Prov. for taxes on income and for contingencies 1,594,554 92,086 

$1,222,854 $996,251 
Gain on purchase of first and collateral mort- 

gage 5‘* income bonds . ae m 604,662 ; ae 
Loss on abandonment of railroad line = Sicilicietien 215,019 

Met peeeit: tee PORrs.... <i... 2s. RN $781,232 

Reconciliation of earned surplus—Net profit for 1941, as above, 


$1,827,517; eliminate net loss for January and February, 1941, prior to 
reorganization, adjusted as to interest, transferred to paid-in surplus, 
$46,882; earned surplus, Dec. 31, 1941, per balance sheet, $1,874,399. 

Note—Depreciation and depletion charged te production (including 
additions to inventory) and to expenses were as follows: 


1941 1940 
Rit SE a A a IER a AS te LC it EN AE $1,215,124 $1,189,405 
Depletion —____-_--- sige So SET Dae 3 a. 290,23 196,983 


The above income account is after giving effect to the accrual of 
interest for the two years on first and collateral mortgage 5’- income 
bonds in accordance with the income mortgage indenture dated as of 
Jan. 1, 1940, and to the elimination of interest accrued on liabilities’ 
which were canceled upon reorganization Feb. 28, 1941. ¢ 

The 1941 report has the following: 

Since the submission of the first report of the company (May 10, 
1941) substantial progress has been made in the program for the 
simplification of the corporate structures and relationships of sub- 
sidiary companies. The ownership and operation of the principal 

in Canada theretofore represented by six separate companies’ 
have been reduced to two companies, the more important one being 
Ontario-Minnesota Pulp & Paper Co., Ltd., and the other being Seine 
River Improvement Co., Ltd. It is intended. that the assets of the 
latter named company be acquired by Ontario-Minnesota Pulp & Paper 
Co.. Ltd. This would leave as minor companies in Canada, The Inter- 
national Bridge & Terminal Co. owning and operating a toll bridge. 
and railroad terminal at Fort Frances, Ont., and an inactive company 
authorized to engage in timber sluicing operations. 

In the United States the company has acquired: direct ownership of 
the properties theretofore owned by The Insulite Co. (other than the 
EBuropean investments of the latter). the assets formerly owned by 
International Lumber Co. upon the liquidation of that company, and 
the assets formerly owned by Minnesota Forest Products Co. by pur- 
chase from the latter. This leaves on the American side, the com-: 
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pany itself, The Insulite Co. having some European investments, 
Minnesota, Dakota & Western Ry. Co., a common carrier, Rainy River 
Improvement Co., a power distribution system, Border Publishing Co., 
the publisher of a daily and weekly newspaper, and a 70% ownership 
in National Pole & Treating Co. engaged im the treatment of poles, 
posts, ties and other timber products and the distribution thereof. 
During the year the capital stock of The Insulite Co. of Finland O/Y 
was sold for $500,000 cash, and collections of $22,021 were received 
on accounts with this company. Due to unsettled conditions affecting 
the remaining companies in Europe, heretofore principally functioning 
as sales.companies, such companies have been put on an inactive basis. 


Censolidated Balance Sheet, Dec. 31, 1941 


Assets— 

Cash on deposit and on hand, including savings deposits 

i IIIT vissenitsieatithin.tattesthe eptseainittisinsinitb ainsi tatiiiee) an iactnpeanintinaaab ibid $3,798,519 
Government. seaurties, as oeet..............-46-<+-s-- 1,094,785 
Notes receivable, less reserves for bad debts, $25,629____--_ 12,067 
Accounts receivable, customers, less reserves for bad debts, 

QURAN Me. cin th Ci ncbete dda oth lode akase 2,135,572 
Inventories, at cost or market, whichever lower_....._._._-. 4,630,055 
Due from National Pole & Treating Co. __...-------~----~-- 2,591 
Ei ca a el a AP ee RA aS TR 282,127 
Other assets ._..___-_- Merb ok nie: Se tse «aD Sc I SA 1,066,525 
Investment, in National Pole & Treating Co.__.._.-~._---- 681,455 
European assets, on the basis of an amount determined 

Oe; Ce I ee ee apt ER a ea 443,943 
*Property, plant and equipment FGA Le 
tTimber, timberlands and pulpwood concessions__._.--~-~--~~~- 2,498,495 

, | a Pe Aah A ih ah ene sna. [ae 

Liabilities— 
eee: ee nae. en. oo ee wines $890,803 
Accrued payroll ____--__-- ES SL a RE Sal, SE RR ae rap 272,021 
Accrued taxes ___.__-_-__- Sooke SENS ach hes [BERS ES Re AEE 346,639 
Reserve for taxes on incom ; BLAS Pi BS BR PE 871,282 
Accrued interest on funded debt Pees Sata ea oP eo ee Se 488,795 
Other current liabilities____ seh ie aS eS ga 297,445 
Punget. Gees. .....0.2.--«< ASCE any TS SBT we 9,757,400 
Reserve for. centingencies.._.___.._.....---~---------..- 2,800,000 
Common stock (par $5)___-_- FES Ped os uals bah Ninn peepee eee ot 6,722,720 
Paid-in surplus —_ ..--~-~-~- ‘nich ih iia Pld Fen te 19,816,955 
IEE. SUN eS ili ind we bbe eh eit wats lettn 1,874,399 

pO ee Ne a eT ees oP ea Re ea DS ee eee ee: de $44,138,457 


*After deducting depreciation reserve of $7,950,861. tAfter deduct- 


ing depletion reserve of $62,634.—V. 153, p. 842. 


Mississippi Power Co.—Earnings— 


Period End. Feb. 28— 1942—-Month—-1941 1942—12 Mos.—1941 





Gross revenue --__ $348,499 $312,491 $4,087,779 $3,422,767 
Operating expenses____ 162,188 153,154 2,137,647 1,668,234 
Prov. for gen'l taxes_ 45,334 42,394 518,911 481,976 
Prov. for Fed. inc. tax 39,695 16,070 221,825 138,080 
Prov. for depreciation 36,000 31,000 382,000 312,000 

Gross income _—- ; $65,282 $69,874 $827,396 $822,477 
Int. and other deducts. 22,469 41,183 419,917 491,704 

Net income _____ $42,813. $28,691 $407,479 $330,773 
Divs. on preferred stock 20,693 21,089 251,085 253,062 

Balanei 2h as $22,120 $7,602 $156,394 $77,711 
-—vV. 155, p. 1123. 

Missouri & Arkansas Ry.—Earnings— 

February— 1942 1941 1940 1939 
Gross from railway___-— $122,312 $102,031 $88,567 $75,793 
Net from railway- a 21,262 22,649 17,660 10,488 
Net ry. oper. income. 3,352 6,939 6,414 234 

From Jan. 1-— 

Gross from railway- 241,146 206,383 182,077 162,990 
Net from railway_ 43,313 44,897 39,024 23,892 
Net ry. oper. income__-_ 8,755 15,310 14,910 3,511 
—V. 155, p. 1015. 

Missouri Illinois Ry.— Earnings— 

February—— 1942 1941 1940 1939 
Gross from railway__--. $191,876 $170,525 $146,701 $150,224 
Net from railway__---- 82,325 81,673 58,305 63,865 
Net ry. oper. income_-__ 39,301 45,892 34,179 40,616 

From Jan. 1— 

Gross from railway. 408,652 361,457 329,577 307,339 
Net from railway : 182,760 178,163 145,218 131,717 
Net_ ry. oper. income___ 86,325 104,071 93,412 84,210 
—V. 155, p. 1313. 

Missouri Pacific RR. — Security Holders Reject ICC 
Final Plan— 


Security holders failed to accept, in the legally required numbers, 
the Interstate Commerce Commission’s final plan for reorganizing the 
system. 

This was disclosed March 31 when the ICC certified to the U. S. 
District Court at St. Louis the result of recent balloting by security 
holders on the plan. 

The Commission's certificate showed that in six of the sixteen 
classes of security holders eligible to vote more than one-third have 
rejected the plan. The law requires that 6625’. of those voting in each 
class Must approve the plan. 

However, the law also provides that the District Court, if it finds 
that the plan makes equitable provision for all security holders, 
may declare it effective even though 6625°> of each class of holders 
have not approved. 

Should the court, notwithstanding the balloting as disclosed by 
the ICC's certificate, order the plan into effect a constitutional test 
of those sections of the Rail Bankruptcy Law may result. 

The results of the voting on the basis of the principal and interest 
of the claims voted, are summarized in the following tabulation: 

—% of total vote— 
Class Accepted Rejected 
3. New Orleans, Texas & Mex. Ry. cap. stock: 

















Publicly held —_- wai PPR ea 23.08 76.92 
Pledged under Mo. Pac. RR. sec. serial 54s 31.07 68.93 
Total—class 3___- Rnd te tact ORES 30.95 69.05 
4. Gen. unsecured claims against Mo. Pac. RR. 
PE | ORRIN gE DOR ERIE alee SAME SB tn 0 re 94.40 5.60 
Mo. Pacific conv. 542s, series A_____._--~ 19.98 80.02 
DOC eNENS - Dic... sep tose ies See 20.23 79.77 
10. Coll. secured notes of Mo. Pac. RR. and 
International-Great Northern__._--~~.- 100.00 Ma 
11. Pacificec RR. of Mo. Ist mtge. 4s extended_ 93.97 6.03 
Pacific RR. of Mo. 2nd mtge. 5s extended_~ 95.51 4.49 
Pac. RR. of Mo. real est. sec. mtge, 5s ext. 97.46 2.54 
Pacific RR. of Mo. Carondelet Branch, Ist 
mtge. 44s extended_______________-_--~-- 100.00 top ata 
Missouri Pacific Ry. Co. 3rd mtge. 4s extd. 89.93 10.07 
NE a EE At EET YS 93.39 6.61 
12. St. L., Iron M. & So. Ry. Riv. & Gulf Divs. 
Re SE ae * 88.04 11.96 
13. Little Rock & Hot Springs W. Ist mtge. 4s a 100.00 
14, Central Br. Union Pac. Ist mtge. 4s_______ 86.28 13.72 
15. Boonville, St. Louis & So. Ist mtge. 5s____ 85.45 14.55 
16. Cairo & Thebes RR. Ist mtge. 4s______~_ = 100.00 me 
i7. Missouri Pacific: 1st & ref. mtge. 5s, series 
By a I itl i ee ewn ee 78.81 21.19 
18. Missouri Pacific gen’] mtge. 4s_________-__ 26.76 73.24 
19. Missouri Pacific secured serial 4%4s___..-_ 31.07 68.93 
20. Plaza-Olive Bidg. lst mtge. 6s_____.__._- ~ 99.40 0.60 
21. New Orleans, Texas & Mexico Ry. ist mtge. 
bonds, series A 542s, series B 5s, series 
C Ge, and series D 4%48> 2. =.= + = 85.40 14.60 
5% income bonds, series. A._........-..__ 61.55 38.45 
Yo ge, RRR S Ra oS RE Sen erage = 84.68 15.32 
22. International-Great Northern ist mige., 
series A 6s, series B and C 5s_____-_-_- 69.16 30.84 
23. International-Gt. Northern RR. adj. mitge. 
RG ~ Si ack ceil enes cian hetsiencdomeqrenecere < i 26.83 73.17 





Robert R. Young, Chairman of the Alleghany Corp., 


in a statement issued April 2 says: 

The official Interstate Commerce Commission tabulation of the 
balloting of Missouri Pacific System bondholders on the Stedman plan 
of reorganization confirms the overwhelming rejection of that ill- 
adapted plan by the great body of security holders. A relatively small 
number of institutional holders—owners once removed—organized by 
Mr. Stedman to speak for the first and refunding bonds accounts for 
the vote of acceptance in that issue. 

In 1941 the Missouri Pacific System earned $30,000,000 or $4,000,000 
more than the $26,000;000 needed to pay the full year’s interest on 
all its outstanding bonds. The tax laws recognize that interest on 
money borrowed, like wages and salaries, should be provided for in 
full before the remaining balance of income is subjected to taxes. 
So that Missouri Pacific's 1941 taxable income was only $4,000,000 
and its estimated Federal taxes only $772,000. 

The plan of reorganization which has just been rejected however 
advocated a voluntary acceptance by bondholders of non-interest 
bearing stocks in lieu of a part of or, in some cases, all their bonds. 
Bond interest was to be reduced to $12,000,000. Consequently the 
balance of 1941 earnings amounting to $18,000,000 would have been 
subjected to full taxation had the plan been effective, and the Sys- 
tem’s tax bill would have been not $772,000 but approximately 
$10,000,000. 

Now in 1942 still heavier taxes are to be enacted, so that the 
appalling weakness of the plan will be further accentuated. 

During the solictations of assents to the plan the Stedman com- 
mittee made vague promises of special legislative or administrative 
relief to come. These promises have not yet materialized, nor was it 
disclosed that at best this relief could apply only to the excess profits 
tax. The normal tax of 24%, and the surtax of 31% now proposed 
could only be lifted from application to the Missouri Pacific's net 
income by the solution proposed by Alleghany. 

To junior bondholders this 55% levy means practically 100% con- 
fiscation. To senior bondholders it means the loss of a vital margin 
of coverage. 

An alternative plan has been devised which will carry out the 
intent of Congress, will benefit every one and injure no one. 


Tenders for Missouri-Illinois RR. Bonds— 


The trustee of the road has been authorized by Federal Judge George 
H. Moore, at St. Lovis, to appropriate $100,000 for the retirement of 
further Missouri-Illinois RR. first mortgage bonds through tenders. 
There are at present bonds of this issue outstanding in hands of public 


amounting to $1,501,500 par value. +. 

Earnings for Month of February and Year to Date 
February— 1942 1941 1940 1939 
Gross from railway____ $10,071,369 $7,678,864 .$6,715,295 $5,999,026 
Net from railway 3,262,347 2,307,787 1,476,010 1,078,827 
Net ry. oper. income 2,152,029 1,447,577 595,405 217,256 

From Jan. 1— 

Gross from railway 20,629,655 15,762,601 14,072,871 12,546,677 
Net from railway 6,542,337 4,679,427 3,260,224 2,572,856 
Net ry. oper. income 4,410,266 2,971,739 1,510,033 809,460 
Loadings, Week Ended March 28— 
Received 
Loaded Locally from Connects. -——Total—— 

No. of Cars— 1942 1941 1942 1941 1942 1941 
Missouri Pacific_.__._c.. 15,611 15,907 14,977 10,014 30,588 25,921 
Gulf Coast Lines______ 4,580 3,082 2,936 1,746 7,516 4,828 
Int.-Great Northern___ 2,119 1,859 2,689 2,174 4,808 4,033 
—V. 155, p. 1313. 

Missouri-Kansas-Texas RR.—Earnings— 

February— 1942 1941 1940 1939 
Gross from railway___. $3,383,958 $2,264,134 $2,064,651 $1,976,971 
Net from railway 1,055,083 518,797 375,343 236,134 
Net ry. oper. income. 587,056 198,998 64,445 *64,071 

From Jan. 1— 

Gross from railway 6,753,136 4,619,119 4,255,689 4,192,008 
Net from railway -- 1,898,088 1,041,638 781,205 582,550 
Net ry. oper. income___ 981,056 373,745 139,511 *55,994 


—V. 155, p. 1015. 


Missouri Public Service Corp.—Bonds Called— 


All of the outstanding first mortgage 5% bonds, series A, due Aug. I, 
1960, have been called for redemption as of April 27, 1942, at 104 and 
interest. Payment will be made at the Continental Illinois National 
Bank & Trust Co.,. corporate trustee, 231 So. La Salle St., Chicago, 
Ill.-—V. 154, p. 1632. 


Munsingwear, Inc.—Earnings— 


Years Ended Dec. 31— 1941 1940 
APE 5 Got a Rel nad Feet RR $8,265,428 $5,942,050 
oe ep ea Tee ce Bo 5 ae aa 400,657 88,460 
Earnings per common share_____.-_-----.---- $2.86 $0.63 


*After provision for Federal and State income taxes, and in 1941 
after a special contingent reserve of $100,000.—V. 154, p. 1266. 


Mutual Life Insurance Co. of N. Y.—Personal Director. 


Herold R. Bixler has been appointed as Personnel Director of this 
company, effective April 1.—V. 155, p. 1313. 


Nashville Chattanooga & St. Louis Ry.—Earnings— 


February— 1942 1941 1940 1939 
Gross from railway____ $1,699,969 $1,355,462 $1,170,773 $1,130,809 
Net from railway---.-- a 33,250 325,154 207,070 226,138 
Net ry. oper. income-_-_ 174,100 178,017 97,120 120,170 

From Jan. 1— 

Gross from railway-- 3,537,509 2,828,226 2,433,574 2,412,816 
Net from railway _____ 692,353 707,365 488,174 561,011 
Net ry. oper. income___ 385,033 403,538 267,593 355,461 


—V. 155, p. 1015. 


National Automotive Fibres, Inc.—Omits Common Div. 


The directors have taken no action on the common dividend due 
at this time. From April 15, 1940, to and including Jan. 15, 1942, the 
company paid regular quarterly dividends of 15 cents per share on 
this issue. 

The company issued the following statement: “In view of the 
necessity for conserving cash for emergency needs, it has been con- 
cluded that it will be to the best interests of all concerned to delay 
dividend action on the common stock until it is definitely ascertained 
how much additional working capital will be required to carry on 
the large volume of work the company now has, and the additional 
volume it expects in connection with the war production program.’’— 
V. 155, p. 1150. 


National Distillers Products Corp.—New Directors— 


John E. Bierwirth, President of New York Trust Co., has been elected 
a direetor to succeed the late Mortimer N. Buckner. 

Col. Thomas F. Brown and Thomas W. Balfe, Vice-Presidents of 
the corporation, have also been elected directors.—V. 155, p. 1216. 


National Gas & Electric Corp.—Bonds Called— 


A total of $20,000 of 10-year 5% first lien collateral trust bonds, 
series B, due June 1, 1947, have been called for redemption as of 
May 1, 1942, at par and interest. Payment will be made at the 
Continental Illinois National Bank & Trust Co., trustee, 231 So. 
La Salle St., Chicago, Ill—V. 155, p. 828. 


National Bronze & Aluminum Foundry Co.—Annual 
Report— 

James P. Quigley, President, states: 

During the year 1941 net sales were $4,335,514 against $1,526,763 for 
the year 1940 and $1,353,489 for 1939, or an increase of 183.97% and 
220.32% over the previous years. ; : 

On Sept. 30, 1941, company had a severe fire which almost com- 
pletely destroyed the old plant. Company was, however, successful in 
purchasing a new building at Hamilton Ave. and 45th St., Cleveland, 
with a larger floor space than its previous plant. Work is going on 








8 ag Sgn of Pa old plant at the completion of which com- 

y ve e ious capacity. This is all 

at a minimum — sa iar payee _ 
Management had covered the fire loss with insurance in the amount 

of $850,000 fire and $500,000 use and occupancy. The fire loss has 


been collected in the sum of $617,143 and proof of loss on the use and~* 


occupancy has been signed in the amount of $329,974. 
Income Account, Year Ended Dec. 31, 1941 





ND aM. cn cents inlet ins paste te lik canta iain diac i $4,335,514 
Cost of goods sold (incl. provision of $17,984 for deprec.)__ 3,528,724 
Selling, adminstrative and general expenses (incl. provision 
GG LARGE: ADE TE 314,464 
I i 2,325 
ne ee a 
I tear iet dich inh tasib canteen tinct umiptiabbdin dh saint be nada secu $472,560 
Other income—Bad debts recov., Union Properties, Inc., note 1,408 
Use and occupancy insurance compensation._...___ |’ 162,570 
Interest earned and sundry income_._._._....._.._ 1,790 
PU UI ig eit be tn sti chins cic hdhittnaccatantvaies scene $638,328 
Provision for Federal income and excess profits taxes_____ 286,000 
EE I: sath chen gallehin phic bien comiaaisselaaidibendiead ons laldcaas inack. sik 352,328 
Earnings per share on capital stock........... , $3.54 


*In 1940 company reported a loss of $84,088. 


Comparative Balance Sheet 





Assets— Dec. 31, '41 June 30, ’41 
IG hii — pb jee cite dibbilintes tiiinain obit wks, ks $280,505 $97,938 
Notes and accounts receivable (net) __~ ‘ 489,486 582,851 
Insurance claim receivable_._._._...__.._________ pRB il 
IN a Wao walcd ou bak hla Whoa ot xadinks bn dined, 369,220 309,545 
Gee WN Sn. Peas aise) so wake cookout 10,372 9,495 
*Property, plant and equipment___________ > 609,023 400,111 
PUNE I os oo Swiss dh dee rdnr ed wine wk dee 29,679 34,492 
Deferred charges __..___________ BER Suh hi 84,778 49,307 

INUIT icone ae iad chee om maes niin a einai tae nee $2,203,037 $1,483,740 

Liabilities— 
on RISERS ES Seems FERN FS: $295,000 $100,000 
oti ee ere, RE hI TRIE, SSS: ae 285,625 280,385 
Accrued payroll taxes, etc.._._.___-_.._________ 85,061 10,420 
Prov. for Fed. inc. and excess profits taxes, etc. 326,833 aie PS 
Fire loss replacement fund_............._..__ weeeee Sa Mie 
SET T OR CHW sik cee oe Acice ek 167,400 >) CU 
VOupitat Mee ei i a ee -e 568,241 568,241 
Capital surplus _ Ridcaaden netoks a astan Sea 145,278 


Earned surplus 





Total $2,203,037 $1,483,740 

*After deducting $116,389 for depreciation as of Dec. 31, and $283,883 
as of June 30 for depreciation. *tRepresented by 99,583 shares (no par) 
stated value. tUnearned use and occupancy insurance compensation. 
—V. 155, p. 828. 


National Gypsum Co. (& Subs.)—Annual Report— 


Melvin H. Baker, President, states in part: 

Taxes—Provision for taxes on income for the year 1941 amounted 
to $1,978,814 or $1.49 per share of common stock. This represents an 
increase of $1.11 per share over 1940 when taxes on income amounted 
to $506,604. 

There have been increases in various other kinds of taxes absorbed 
in cost and overhead. How the company’s total tax bill, including 
income taxes, has increased in the past three years is shown in the 
following comparisons: 


Year Total Taxes 
ROOD 6 ciidnciiadntihl sin tél bck $544,623 
Rn said hasnt atrlicien se be te S scsi vos ce esl ola dinate 828,362 
ii ii ie wire cntitin ic tilts eteablets dlasiaterniares 2,411,795 


Capital Stock—60,000 shares of the company’s common stock and 
3,430 shares of preferred stock were issued in payment for the build- 
ings, machinery, equipment, deposits, goodwill, and working capital 
of three rock wool plants acquired during the year. 

Long-Term Funds—To assure, so far as possible, the transportation 
of gypsum rock from the company’s Nova Scotia quarries to its three 
seaboard plants, the company purchased last spring an ocean-going 
cargo ship and operated it during the shipping season. In connection 
with this acquisition, the company obligated itself for a purchase 
money mortgage in the amount of $435,000 payable over the next ten 
years and bearing an interest rate of 3%. 

To provide additional cash for unforeseen contingencies that might 
arise from the war, the company sold privately an additional $1,000,000 
principal amount of its 3% debentures. The proceeds were put into 
U. 8. Government bonds. 

War Production—Currently (March 2, 1942) about 40% of the com- 
Pany’s production is going directly or indirectly for war use. It is 
anticipated that this ratio will increase progressively through further 
conversion of the company’s materials and facilities to meet Govern- 
ment needs. 

Consolidated Income Account 














Calendar Years— 1941 1940 1939 1938 
re tn $24,258,348 $16,509,916 $13,021,871 $9,829,872 
Cost of goods sold_____ 16,515,548 10,878,892 8,269,750 6,303,076 
Sell., admin., etc., exps. 3,225,889 2,647,192 2,380,015 1,958,588 
Prov. for depr. & depl. 706,232 537,297 405,633 317,840 

Operating profit.____ $3,810,678 $2,446,534 $1,966,473 $1,250,369 
Other deductions ______ 438,460 519,932 354,780 250,171 

) S| bp eee $3,372,218 $1,926,602 $1,611,693 $1,000,198 
Other income —______ 140,412 145,197 127,480 99,822 

Profit before taxes__ $3,512,629 $2,071,800 $1,739,173 $1,100,020 
Income taxes__________ +763,814 $455,604 $279,792 §178,389 
Fed. excess profits tax_ 1,215,000 Bias oe Sdpibik 
Miscell. deductions_____ Ms 0 REE ay 14,144 sass sone 

Net. profit._........- $1,533,816 $1,565,196 $1,455,237 $921,632 
Dividends paid in cash: 

On $4.50 conv. cum. 

preferred stocks___ 288,560 270,345 270,008 cabernet 

On common stock___ 528,583 504,583 ee * weet Ra 
**Divs paid in cash: 

Ge firet pregerredc.. = <1... ee Si a Ee) 245,395 

On second preferred-  -____-_ atena a a 57,536 


*Less discounts, returns and allowances. 

tIncludes $26,597 additional taxes for prior years. 

tLess $2,396 prior years adjustment. 

§Includes $11,792 ($689 in 1938) net additional taxes paid for prior 
years. 

**On former classes of preferred stock retired during 1938. 

fAdjustment upon translation of net profit of Canadian subsidiary 
to U. S. dollar basis at exchange rate of Dec. 31, 1939. 

Note—Earnings per common share were $0.94 in 1941, compared to 
$1.03 in 1940. 


Consolidated Balance Sheet, Dec. 31 


Assets— 1941 1940 
CUB. .... screen wh ene mimbl swine neae ban $739,401 $1,414,036 
Time deposits (including interest)..........._.  ----__ 50,172 
*Notes and accounts receivable____...._-____-- 2,583,440 2,480,329) 
U. S. Government securities and tax notes__-_-. Se". deen 
Account receiv. for improvem’ts to leased prop. ee. eae 
WVGMOUTIOE oii cea sin sd nena seeeeee 4,087,218 2,748,103 
Capital stock of sub. (not consolidated )___-__- 1,000 1,000 
Employee accounts and travel advances_______- 62,710 64,850 
Misc. accts. receiv., investments, etc. (less res.) 85,176 92,731 
Securities on dep. under self-ins. agreements__- 99,317 80,181 
Real estate not used in operations___..____-_~.- 181,388 188,080 
tProperty, plants and equipment--_____.-__--__ 14,655,875 13,224,964 
Patents, trademarks and copyrights__....__-__ 53,279 58,973 
a Ee en ee ee 930,679 492,211 





$25,651,477 $20,895,630 
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Liabilities— 
PO BOTORED oon ceterbecoen seer eeee $1,211,600 $698,240 
Pederal.and State capitalstock, franchise and 
foeal. property taxes... — ~~~ -~~..+.-+--:----- 93,171 66,987 
Feder@liand State payroll taxes_-_...--...--. 94,772 65,877 
_Accrued interest, royalties, etc._..___--..,--~~- 92,185 70,452 
Federal (U. S. and Canada) and State taxes on 
NES a 1,947,845 510,269 
Sinking fund debentures to be retired currently 359,000 226,000 
3% pref. first mortgage note, due currently_-~- ee. > Ganewe 
3%. pref. first mortgage note__-..-_-.---~---~. wee: Seek 
3% sinking fund debentures___._.-.---~----~-- 6,415,000 5,774,000 
NS cma Dlntigiepniew gas eteeieswite ets ,725 150,000 
tCumulative preferred stock._..........---~--- 6,498,000 6,155,000 
Common stock ($1 par)..-...------~----~- wane 1,321,458 1,261,458 
Geen. SURO «2.1... ee _.... 4,532,892 4,147,192 


2,486,829 1,770,156 


§Earned surpius 


Total $25,651,477 $20,895,630 


*Less reserve of $296,504 in 1941 and $302,102 in 1940. 

+After reserve for depletion and depreciation of $2,960,377 in 1941 
and $2,276,329 in 1940. 

tissued and outstanding—series of $4.50 convertible cumulative pre- 
ferred stock—64,980 (61,550 in 1940) no par shares at involuntary 
liquidation price ($100 par share). . 

§Partly restricted as to payment of dividends on capital stock. Under 
provision of the indenture relating to the 3% sinking fund debentures, 
the balance of surplus at Dec. 31, 1941, available for dividends on the 
$4.50 convertible cumulative preferred stock’ is not’ limited; the amount 
available for dividends on common stock is restricted to $1,790,358. 
—V.. 154, p. 1598. 


National Malleable & Steel Castings Co. (& Subs.)— 


Annual Report— 

Provision for all taxes, including Federal, State and local, amounted 
to $3,744,482, or $7.74 per share in 1941, compared with $1,497,543, 
or $3.09 per share in 1940, an increase of 150%. The portion for 
Federal income taxes was $2,937,054, or $6.07 per share, compared 
with $346,000, or $1.95 per share in 1940, an increase of 210%. 


Consolidated Income Account fer Calendar Years 




















4 1941 . .1940 1939 1938 
Gross sales __.....----- $29,793,883 $17,765,293 $14,213,587 $7,675,728 
Cost of sales__....___- 24,576,567 14,837,442 12,237,366 8,581,712 
Prov. for depreciation_ 551,150 474,550 66,903 499,300 
2% 

“Net profit on sales__ $4,666,166 $2,453,301 $1,509,317 1$1,405,784 
Gross’ prof. on misc. 
LE ap a A ed 61,297 33,295 21,000 20,152 

,199 : 

"Net' profit from oper. $4,727,463 $2,486,596 $1,530,317 1$1,385,632 
Other inc. and credits_ 44,477 24,883 46,576 49,659 
* “Gross income —__--_-_ $4,771,941 $2,511,479 $1,576,£94 *$1,335,973 
Exps..of non-op. plants 

Ee ci eget de Sineep 16,081 17,074 15,182 17,953 
Loss an sale of plant 

assets (met) _____---_ 11,650 61,198 43,816 30,603 
Disct. on mtge. notes 

eS a a a 11,250 Sais eceseriiideal 
Additiofial income taxes, 

WORE. Site oo sR Ss eee 4,725 5,975 
Prov. for Fed. inc. taxes *2,964,469 *946,000 252,500 . --.=-- 

net 

Wet profit. —......-.. $1,779,740 $1,475,956 $1,260,670 +$1,390,504 
Dividends paid ___._-_-- 846,932 846,932 ED, ~ > nesmetiniiead 
1 | ne ened $932,808 $629,024 $776,709 +$1,390,504 
Shrs.-com. stk. (no par) 488.676 483,961 483,961 483,961 
Earnings per share___-_ $3.68 $3.05 $2.60 Nil 


*Including $2,092,000 in 1941 and $300,000 in 1940 excess profits 


tax. Loss or deficit. Y 
Consolidated Balance Sheet, Dec. 31 
Assets— 1941 1940 
RONEN SERRE SPREE SRS SOE Sn NT ee ae $2,364,169 $2,353,753 
WU. S..Government securities.___.. ~~. cicsemceeiiabante 5,000 5,000 
*Accounts and notes receivable_______-____-__ 4,446,481 3,074,489 
Pn ok one mw sean hee 4,360,090 3,605,366 
Prepaid insurance expenses___.__--__-~-___-~-- 95,568 64,680 
Investments and long-term receivables__.._ ~~ 442,063 466,394 
Property, plant and equipment: 
eee SI ne os ene 7,012,115 6,648,677 
Non-operating land __-.-.--___-----~-~.--_- 1,420,450 1,420,450 
1 i 





Patents*and goodwill____________-_______-__--_ 


Ge on cs ee a eee $20,145,937 $17,639,310 
ne 

i a a in il $992,353 $671,339 
Accrued wages, salaries, etc._._._.____.--- Sr EK 540,058 391,814 
Accrued taxes, State, local, etc.______--____--. 364,823 284,925 
tProvision for Federal income taxes________--- 1,969,319 946,000 
Reserve for guarantees, etc.._.____-__._-._---- 133,168 131,824 
Renta ne tae rates soi Ge Bits Ha ae 8,000,000 8,000,000 
I ne ne cambiar nba times 6,661,568 6,661,568 
PID, oo <= ca cpldder bene te Siew ee en ace ee 1,561,833 623,025 
DIO ONO in. dca de entdiepe Dr77,185 Dr77,185 





, | FRR <n ESEERS alibi ener aioeeite sade saes'giresie hepa $20,145,937 $17,639,310 


*After reserve for doubtful accounts, allowances, etc., of $77,185 in 
1941 and $44,832 in 1940. 

tAfter reserve for depreciation of $9,810,362 in 1941 and $9,495,656 
in 1940. 

tIncluding excess profits tax. 

$Represented by 488,676 no par shares. 


Represented by 4,715 shares at stated value.—V. 155, p. 922. 


National Oil Products Co.—Debentures Offered—Jack- 
son & Curtis, Boston, headed an underwriting group 
which on March 31 made public offering of $1,000,000 
sinking fund debentures, 344% due April 1, 1957, priced 
at 102% and accrued interest. Other underwriters are 
Schwabacher & Co., San Francisco and Kebbon, McCor- 
mick & Co., Chicago. The bankers announce that the 
issue has been sold. 


Dated April 1, 1942; due April 1, 1957. Chase National Bank, New 
York, trustee. Principal and interest (A-O) payable at principal trust 
office of trustee in such coin or currency. of the United States as at 
the time of payment is legal tender for the payment of public and 
private debts. 

Company will covenant to pay to trustee on or before June 1 in 
each of the years 1943 to 1956, inclusive, a sum equal to (a). $35,000 
or (b) 84% of the consolidated net income for the 12 months’ period 
ended on the next preceding Dec. 31, whichever is greater, but no such 
annual sinking fund payment shall exceed $70,000. At its. request; 
company may be credited, on account of any such payment, with 
debentures of 1957 theretofore redeemed otherwise than through opera- 
tion of the sinking fund, such debentures to be taken at redemption 
price (not including accrued interest) at which debentures of 1957 
might be redeemed through operation of the sinking fund on the 
Sept. 1 next succeeding the June 1 on or before which such request is 
made. - g-fund moneys are to be applied by the trustee to the 
purchase (including purchase from company) of debentures of 1957 
at not exceeding the price (including accrued interest) at which such 
debentures might be redeemed through operation of the sinking fund 
on the then next succeeding Sept. 1. Subject to certain limitations; 
moneys remaining in the sinking fund on Aug. 1 of any year are to 
be applied by the trustee to the redemption of debentures of 1957 on 
the next succeeding Sept. 1 at the price provided for redemptions 
through operation of the sinking fund. Company will agree to reim- 
burse. the trustee for amounts required for accrued interest on any 
such purchase or redemption and for expenses of operation of the 
sinking fuad, including brokerage commissions. All debentures of 1957 
— or redeemed by operation of the sinking fund shall be can- 
celled. 


Debentures ef 1957 will be subiect to redemption, at the companv’'s 
option. as a whole, or from time to time in part, in principal amounts 
of $100.000 or miore.-on anv date prior to maturity at redemption 
prices (together with. accrued interest to redemption date), ranging 





—- 105 on or before April 1, 1943, to 100 if redeemed after April 1, 
1956. . : 

Debentures will be subject to. redemption through operation of the 
sinking fund at prices (together with accrued interest to redemption 
date) ranging from 103% if redeemed on Sept. 1, 1943, ‘to 100 if 
redeemed on Sept. 1, 1956. 

Purpose—The net proceeds (after deducting estimated expenses of 
$14,250) to be received by the company from the sale of the deben- 
tures, estimated at $985,750, exclusive of accrued interest, will be 
applied, $500,000 to the payment at maturity of notes payable repre- 
senting current borrowings, and the balance to increase ‘the general 
corporate funds of the company, in order to provide for the needs of 
its increased business. . 


Capitalization Adjusted to Reflect Present Financing 
Out- 


Authorized standing 
Sinking fund debentures, 344% due 1955____-_- $1,500,000 *$1,415,000 
Sinking fund debentures, 344% due Apr. 1, 1957 1,000,000 1,000,000 


Capital stock (par $4)____- re 300,000 sh. +215,790 sh. 
*Excluding sinking fund debentures 3%% due 1955 in the principal 
amount of $3,000 which were called for redemption on Sept. 1, 1941, 
but which the holders have not surrendered for cancellation. 
tExcluding four shares held in treasury. 
Summary of Earnings for Calendar Years (Incl. 


Wholly Owned Subs.) 











1941 1940 1939 
Gross sales, less returns and allow. $11,785,673 $8,274,924 $7,728,599 
Cost of goods sold______-_-_-_--- oi 7,830,171 5,641,418 5,158,258 
Selling, general and admin. exps._- 1,660,950 1,382,395 1,348,495 
Provision for doubtful accounts_. 13,462 8,227 6,311 
Profit from operations ___--- __ $2,281,090 $1,242,885 $1,215,536 
Ceara sn ce cs ce 47,619 47,166 38,297 
utah Aneewhe oo $2,328,709. $1,290,051 $1,253,833 
*Income deduction —-._.---~.---~-~ 368,204 299,512 317,429 
Prov. for executive incentive plan__ 95,755 60,453 76,608 
Prov. for Federal income taxes__-- 995,377 232,500 159,395 
Peek TNS kiki ie psone $869,373 $697,586 $700,401 


*Includes $194,890 in 1939, $175,315 in 1940 and $223,423 in 1941, 
representing expenditures for research and development. 

+After provision for depreciation in the following amounts: 1939, 
$104,498; 1940, $118,790, and 1941, $132,884. 

Bistory and Business—Company was incorporated on April 12, 1912, 
in New Jersey. Business of company and subsidiaries is essentially 
a chemical business. The more important produets processed, manu- 
factured and ‘sold are (1) chemical products used chiefly for industrial 
purposes and (2) vitamin products and vitamin concentrates. The 
industrial chemical products include (a) products produced by the 
sulphonation, esterification, oxidation and other treatments of oils 
and fats, (b) water-insoluble metallic soaps, such as the stearates, 
palminates and oleates of zinc, calcum and aluminum, and (c) water- 
soluble soaps. The industrial chemical products constituted approxi- 
mately 56% of the 1941 sales volume of the company and its consoli- 
dated subsidiaries. The vitamin products and concentrates consist of 
certain products for use in poultry and animal husbandry and other 
products for use in pharmaceutical preparations and foods, and as a 
group constituted approximately 37% of the 1941 sales volume of the 
company. and its consolidated subsidiaries. The balance of such 1941 
sales volume was comprised of sales of oil shampoos and cosmetic 
creams and miscellaneous jobbing sales of other products. The foreign 
sales of the company and its subsidiaries are negligible. 

The greater part of the total business of the company and its sub- 
sidiaries is done by the company and Metasap Chemical Co., a wholly 
owned subsidiary. The 1941 net sales of the company and Metasap 
Chemical Co. comprised about 95% of the net sales of the company 
and its consolidated subsidiaries for that year. 

The principal trademark of the company and its subsidiaries is 
“Nopeo,”’". which is used both on industrial chemical products and 
vitamin products. In addition, metallic soaps are marketed under the 
trademark “Metasap’’ and certain yitamin products and concentrates 
are sold under the trademarks ‘“‘Vitab’’ and ‘Vitex.’ The trademark 
“Admiracion” is used in connection with oil shampoos and cosmetic 


creams. 

In addition to Metasap Chemical (New Jersey), the company has the 
following active subsidiaries: “~The Vitab Corporation (Calif.), Brown- 
Jeklin & Co. (Wash.), Galen Co. (Calif.), and Nopco Chemical Co. 
(N. J.}. Metasap Chemical Co. manufactures and markets water- 
inseluble metallic soaps. The Vitab Corp. produces Vitamin B-complex 
products. Galen Co. is engaged in the preparation and sale of phar- 
maceutical products and concentrates. Brown-Jeklin & Co. is a sales 
company, maintaining offices in Seattle, Wash., and Portland, Ore. 
Nopeo Chemical Co. is engaged in the development, manufacture and 
sale of synthetic organic: chemicals, including vitamins. Admiracion 
Laboratories, Inc., owns the trademark ‘“Admiracion” and its only 
income is a fixed annual royalty of $7,500 from the company for use 
of that trademark. The remaining two subsidiaries, Frozen Sunshine, 
Inc., and Vitex Laboratories, Inc., are inactive. 

Principal Underwriters—The names of the principal underwriters and 
the principal amount of debentures which they have severally agreed 
to purchase, are as follows: 





pe GR Sp ar se On a EE Rage cen $500,000 
Schwabacher & Co.____-------~---- 7 PRMD bela 400,000 
Kebbon, McCormick & Co.____-_--- : Sesitinc Hetil 100,000 
Consolidated Balance Sheet As at Dec. 31, 1941 
Assets— 
Cash on hand and in banks_-_--.---~-~-_-~-- 5 ais willie $525,464 
Notes and accounts receivable—Net__. a a < 713,660 
Inventories—Net —.-.-..-.---~~------ : ; ~- 4,008,080 
Sundry: sensi ce. — +--+ -----.. ate 16,201 
Advances on purchases and commodity future contracts 32,256 
Notes receivable secured by real estate and chattels__ aia 20,250 
Other investments (real estate and memberships) one 25,284 
Investments in securities of affiliate_- vi 42,692 
Cash in hands of sinking fund trustee F 73 
pe a ee eee ; 2,150 
Net fixed assets_____. » dhibdateieibesy * ER 2 2,150,025 
Intanvible assets -.--~.---~------- eS hee pte: 43.787 
Prepaid insurance and expenses_-_-__-_~_- : bw 55,031 
Unamortized discount and expenses of sinking fund debs._ 42,986 
ON a n nidte pace ye mibe= war randuae Otten 
Liabilities— 
Netee See ok. yen aRS , ‘ $250,000 
Vouchers payable ._._--_.-+-=--------- i pink a 382,210 
Accounts receivable credit balances ‘ ; ead . 11,555 
Accrued expenses and interest___-__-~- ee ~ 91,576 
Accrued sundry taxes____._---~-------~---- EELS Rt Sp he ee 57,799 
Reserve for executive incentive plan_=____--__---.-~-_-_.-- 95,755 
Reserve for Federal normal income tax and surtax for 1941 414,452 
Panrrve fo~ eveess profits tax for 1941_---.--~------~------ 580.925 
Deferred income —.........---~--~—-- Rew a ae is siden <3 roa 13,508 
Sinking fund debentures, 34%, 1955__-.-- it Re a TE 1,415,000 
Real estate assessment payable____.__-~----~---~--~-----.- 2,624 
Reserve for contingencies__---~---------- EET Tees een Bak 100,000 
Capital stock ($4 par)__-------------------------- wee 863,176 
Paid-in . surplus” .....--...------~-~~~<..--=--~~--------+-- 1,300,418 
Barned eGrpias “~~. - es SS - - --~-+--- = < 2,099, 
Treasury. stock- .......-._.-~--~--~+---+----~-~----~----~---- Dr148 
Tete): fo a i oe + Ss $7,677,920 


—V. 155, p. 1313. 


National Power & Light Co. — Exchange Offer Ex- 


tended to April 30— 

The directors on March 30 extended-to April 30 the dime limit for 
the exchange of the company’s $6 preferred stock for common stock 
of the Houston Lighting.& Power Co. The limit on the exchange offer, 
which became effective on. Jan. 30,. originally was to expire on 
March 31. 

Combany officials said that up to the close of business on March 28 
a total of 37.912 shares, or 13.5%, of the $6 preferred stock out- 
standing on Jan. 20 hed been presented for exchange. The offer is 
on the basis of two shares of Houston common for one share of 
National preferred up to 90% of the preferred stock offered for 
exchange (see V. 155, p. 506).—V. 155, p. 922. 


National Refining Co.—New President, Etc.— 


Kenneth C. Proctor,. Vice-President in charge of. sales, hes heen 
elected President. The boar@ of directors has been increased from 


nine to eleven by the addition of Raymond T. Kelsey and Raymond E, 
Lawrence.—V. 155, p. 922. 


National Surety Co. — Reorganization of Company’s 
Securities Completed— 


Completion of the reorganization of more than $42,000,000 of real 
estate securities guaranteed by the former National Suréty Co. was 
announced March 27 in a petition submitted by the reorganization 
managers to Supreme Court Justice Levy of New York. The petition 
asks for court approval of the steps taken and for their discharge 
from their duties. The report showed that holders of bonds and notes 
guaranteed by the National Surety Co. would receive, on final distribu- 
tion, an average of approximately 95% of the original face value of 
their holdings, and that holders of 17 out of the 80 issues would 
receive in excess of 100%. The reorganization managers are Harvey D. 
Gibson, C. Prevost Boyce and John W. Hannon.—V. 149, p. 3120. 


National Steel Corp. (& Subs.) —Annual Report— 


Corporation's participation in the war effort was stressed by E. T. 
Weir, Chairman, in the foreword to the company’s 13th annual report, 
released March 27. 


During 1941, several extensive construction programs were under- 
taken to enlarge corporation's capacity in a number of important 
lines of iron and steel production, Mr. Weir said, and by the year-end 
more than 90% of the company's entire output was going into direct 
and indirect war production. Most of the facilities in the construc- 
a programs are now in operation or will be completed in the near 
uture. 


Of particular importance to the war effort was the company’s 
expansion of pig iron capacity. Two 1,200-ton blast furnaces were 
built at corporation plants in the Ohio Valley and in the Great Lakes 
area while a third furnace was rebuilt at another point. One of the 
new furnaces was built in a period of six months, an accomplishment 
that was considered outstanding in view the fact that an .old 
furnace, together with its foundation, had to be torn down and 
removed. to make way for the new furnace. 


Commenting on the effect of the blast furnace program, which has 
resulted in a large increase in annual pig iron capacity, Mr. Weir 
Said: ‘“‘The new blast furnace capacity puts the company in an im- 
proved position with regard to its pig iron requirements. This is 
particularly fortunate since there is a serious deficiency in both the 
quantity and quality of scrap supplies, and pig iron may be used to a 
certain extent to replace scrap in the production of steel. At our 
merchant blast furnaces, the additional production of pig iron allows 
us to increase our shipments to other companies which are making 
important war materials.”’ 


Additional coke production required to balance the increased. blast 
furnace capacity is being provided by construction of a battery of 
by-product coke ovens in the Ohio Valley. It is anticipated that the 
company's ore subsidiaries will produce and transport more iron ore 
= oe current year than in 1941 when all previous records were 

roken. 


In the Great Lakes area, a 96-inch mill was adapted to the pro- 
duction of a large tonnage of steel plates by the addition of new 
finishing and handling equipment. Mr. Weir states that corporation 
“will be engaged permanently in the steel plate business to a much 
greater extent than heretofore.”’ 


During 1941 there was a constant increase in the output of Stran 
Steel, a system of lightweight steel framing members used in the 
construction industry. Also greatly expanded was production of the 
company NAX 9100 series of low alloy steels, which are being used 
in a wide range of war preduction including the manufacture of air- 
— bombs, jeeps, trucks and gun carriages and mounts of all 
ypes. 


“The results of tests of these special steels for numerous other war 
uses, including armor plate and helmet steel, indicate that we will be 
called upon to increase substantially the production of the NAX 9100 
series," Mr. Weir said. “Of particular importance is the fact that, 
in addition. to qualities that.give -our- special steels superiority over 
other alloy types, their production, requires only a minimum amount 
of critical alloys, the supplies of which are now inadequate.” 


The production of these special steels consumes more time and labor 
than ordinary steel and therefore somewhat limits steel production, 
Mr. Weir pointed out. However, he said, this limitation will be more 
than offset by additional pig tron production which will make possible 
a substantial increase in steel production. 


Additions to property accounts for new construction and equipment 
in 1941 amounted to more than $18,400,000. Approximately $12,000,000 
is still to be expended on authorizations for the construction program, 
to be completed within the next 12 months, including the installation 
of two electrolytic lines costing about $3,250,000. 


Mr. Weir pointed out that no new financing will be required to 
complete the construction programs. ‘‘It is.to be noted,” he said, ‘‘that 
the additions to our plant facilities, which for 1941 and 1942, will cost 
in total about $30,000,000, will have been financed entirely from our 
= Aonmengsy and that we have asked for no financial help from the 

vernment.”’ 


Taxes in 1941 were more than double the amount for the preceding 
year. The total amount was $25,985,443, of which $19,825,000 was 
Federal income and excess profits taxes. Total taxes amount to $11.78 
per share of stock or to $1,207.05 per employee. 


The board of directors in 1941 authorized the purchase of 10,000 
shares of the stock of the corporation which, together with 1,000 
Shares previously held as treasury stock, were offered to a group of 
Supervisory and executive employees for purchase at $30 per share 
under an option permitting the purchase within two years from Dec. 
11, 1941. The carrying value of the purchased stock, all of which 
was still held by the corporation on Dec. 31, 1941, was adjusted to 
the a price of $30 per share by a charge of $285,759 to capital 
surplus. 

Payrolls amounted to $46,888,773, an increase of $6,311,648 over the 
previous year. The average number of employees was 21,528, com- 
gt Pte 21,222 in 1940, while the average wage per employee was 

During 1941, a plan was adopted to supplement Federal Social 
Security benefits for employees whose earnings average $250 per month 
or more. The plan, to which both employees and company contribute, 
provides a monthly life annuity on retirement equal to 1%% per year 
of contribution of average earnings during the period of contribution. 
For older employees, who will not contribute for a sufficient length of 
time to establish an adequate annuity, the plan provides a minimum 
annuity of 25% -of their earnings as of the effective date of the 
plan, which is Sept. 1, 1941. 

“The entire resources and organization. of National Steel Corpora- 
tion have been devoted to making the greatest possible contribution to 
war production,”’ Mr. Weir stated in concluding the report. ‘‘With the 
enlarged capacity- now available, our management and personnel may 
be counted upon to work with greater effect to give our country arms 
adequate to the necessities before it.’’ 


Consolidated Income Account for Calendar Years 














“se ar % 1939 1938 
$ $ 
S| ee 200,575,863 157,905,721 132,061,908 89,503,232 
Cost of sales and exps. 154,423,713 127,325,303 110,025,142 73,818,738 
Operating profit... ~ 46,152,150 30,580,418 22,036,766 15,684,494 
Other income —___---- 1,113,760 1,185,426 1;400,703 515,664 
Total income —_.-.-~- 47,265,910 31,765,844 23,437,469 16,200,158 
Deprec. and depletion. 8,496,454 17,360,943 6,856:916 5,487,985 
Interest charges. ____._ 1,740,000 . 1,753,125. 2,311,732 2.384.925 
Prems. on bonds retired — je suittillines <aipsitiethes een Te 30,000 
Amort. of bd. disc., etc. 102, 806 107,739. en. ee a 
Prov. for Federal taxes 8,375,000 5,431,721 1,588,008 1,635,596 
Prov, for Federal excess : ; 
Drocice tax... 8... 11,450,000 . 2,045,974 . .s.2--- bares 
es, Sree: 17,102,350 15,066,341. 12,581,636 6,661,652 
Dividends paid —___-- __ 7,146,993 5,506,042 3,738,384 2,168,532 
SERRE a 9,955,357 9,560,298 . 8,843,252 4,493,120 
Sheres common stock 
outstanding —______- *2,205.667 2,204,667 * 2,202,167 2.198.767 
Earnings per share____ $7.75 $6.83 $5.71 $3.03 


*Including 11,000 shares held in treasury—allocated to stock options: 

Note——Dividends received, and taken up, from subsidiaries not con- 
solidated. were $43,714 in excess of the equity in net profits of such 
subsidiaries for the year 1941. 
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Consolidated Balance Sheet, Dec. 31 


1941 1940 
Assets— : 8 $ 
Cash on hand and on deposit_____......----~~ 18,642,751 18,323,541 
Marketable securities. _.__.._--.~..---- +. 1,525,000 1,500,000 
Notes and accounts receivable (net)_._.___--_-_-_ 15,253,842 13,520,329 
Inventories __....--- dl aiinadiaies NAS sachs tp asee ccheiiicasinsae 35,705,000 35,833,702 
Miscellaneous investments, notes and accts. rec. 1,329,308 1,316,002 
Real estate instalment contracts receivable___- 42,882 47,348 
sneuranse,.otc., denesite is 343,547 319;992 
*Officers and employees=—.-.._-_-....___._--_ 115,046 184,501 
SRG a Se Sa Oe ee 8,579,618 8,675,002 
Properties (met) .........__.__._-.__-_.___.... 63,733,662, 154,600,131 


Deferred charges _._.______- --------------- 3,279,669 3,129,164 








SE ESE Ret epee aOR WI Se 248,550,326 237,349,710 

Liabilities— 
I I ale rein thine dihtinte tela s 14,884,906 14,889,302 
Accounts to affiliated companies_._......---.-~ 1,464,085. 1,330,907 
PETRIE REO © di sare dn cicendic tits cies dlgnn tapnpantapened erent 505 2,898,409 
Federal taxes on income (est.)__.-_.-----~----~ 10,662,891 9,001,539 
Serial notes payable (currently)_____-_--_--_- ,500, 1,500,000 
Funded and long-term indebtedness___._.__~~- 60,931,348 62,445,890 
Face he aS Ea ia AS CRS 5,202,188 4,423,251 
Capita: etéek* (Gar *9SS) —— - Se 54,866, 55,116,675 
RON SU oe ven ten seach beaememeaaaiinarenneliaicines 38,372,031 38,657,790 
SG OTE coho os cette aoe caggdletoctninraihapes 57,057,697 47,085,947 

2 | NEI tad SAE Ae Rte AO Ne RES STI 248,550,326 237,349,710 


*Notes, accounts and advances.—V. 155, p. 307. 


National Supply Co. (& Subs.)—Annual Report— 
A. E. Walker, President, says in part: . 


During the year company paid dividends aggregating $2,654,184, _ 


representing $8.93% per share on the prior preferred stock, 512% 
series, and $9.75 per share.on the prior preferred stock, 6% series, 
leaving arr@ars on these stocks of $5.50 per share and $6 per share, 
rs and arrears on the $2 10-year preference stock of $6.50 
per share. 

Sales of defense material in 1941 amounted to approximately $15,- 
000,000. In 1942 there will be a marked swing from normal peace- 
time business to munitions and other war work. Defense billings in 
1942 will probably be more than double the 1941 volume, but there is 
every indication that sales in regular line of business will be sharply 
reduced due to restrictions of operations in the oil industry, normally. 
the source of at least 75% of the business. 

The shell forging plant. started in 1940 has been more than tripled 
in capacity and further expansion is in progress. The machinery and 
equipment in this installation are being financed by Government funds. 

Long-term bank loans of $2,400,000 were paid off without premium 
in 1941 from treasury funds. In February, 1942, the company called 
for redemption on March 9, 1942, all of its outstanding first mortgage 
bonds, 3% % series, due 1954, aggregating $7,100,000, using for this 
purpose the proceeds of a $6,000,000 10-year serial bank loan bearing 
25% interest, together with funds from the company's treasury. 

During the year the company sold 15,515 shares of common stock 
of the United States Steel Corp. at a gross loss of $1,645,862, which 
amount has been charged to the surplus carried over from predecessor 
companies. This transaction resulted in income tax savings of $510,- 
218, which has been reflected in the 1941 profit and loss statement. 

In 1941, company expended $2,912,040 of its own funds on capital 
additions. Of this amount $1,784,186 is expected to be amortized over 
a five-year period. The aggregate depreciation and amortization 
charge amounted to $1,966,031, of which $110,014 was provided on 
defense facilities that company expects to amortize in five years. 


Consolidated Income Account for Calendar Years 


1941 1940 1939 1938 
Net sales to customers. $90,609,576 $60,617,365 $53,397,275 $52,771,359 
Cost of sales_-—-.-_ _.— 70,880,879 49,452,335 43 702 42,496,252 











Selling and gen'l exps..__ 6,704,310 6,276,835 5,826,935 5,905,126 
Net inc. from oper... $13,024;386 . $4,888,195 077,638 $4,369,980 
Other income —-_____--~- 177,725 741,526 711,919 702,551 
Total income - ~~~ $13,802,111 $5,629,721 $4,789,557 $5,072,531 
Depreciation —__.~ ~~~ 1,856,017. 1,617,012 1,643,701 1,685,401 
Amort. on facilities ac- 
quired for national 
Getemae- -.....:-2-..-. EF in Net atiireatien 9 0 Semen > 3 binant 
pmsl Sim aah thle 359,656 421,422 407,349 500,893 
Taxes (other than «Fed ki 
inc, taxes): o2_- =.= + 1,515,292 1,155,863 1,146,585 1,190,226 
Miscellaneous —_.._ ~~ *269;428 +141,957 $116,960 110,428 
Prov. for inc. taxes... **3,969,435 $663,169 1264,177 1301,813 
Consolidated net profit $5,722,269 $1,630,297 $1,190,787 $1,283,767 
Dividends paid in cash— 
_ Prior pref. stk., 54% 
A BE a 2,023,486 466,958 155,653 1,089,569 
Prior pref. stk; 6% 
O6ries Sr 630,698 145,546 48,515 339,607 
a, Sco a | WS een 418,857 


*Consists of $245,725 payments made under retirement annuity plan 
and $23,703 miscellaneous deductions. 

tConsists.of $61,787 loss on foreign exchange, $52,292 loss on dis- 
position of capital assets and $2,881 miscellaneous deductions. 

+Consists of $117,010 loss on disposition of capital assets and $24,947 
miscellaneous deductions. 

$Includes Federal normal income and defense taxes of $593,836, 
foreign income taxes of $22,760 and State income taxes of $46,573. 

{Federal income taxes. 

**Includes provision for Federal declared value excess profits, normal 
income and surtax taxes, $2,100,184; Federal excess profits taxes, 
peg gata State income taxes, $151,437, and foreign income taxes, 


Consolidated Balance Sheet, Dec. 31 








Assets— 1941 1940 
COE. Bettstiih oki. ncnecbeoinginn ac dpentat cn: sien ke $6,327,190 $4,929,129 
Marketable securities at cost................. ss 4----- 2,379,877 
“Notes and accounts receivable__._.____________ 13,535,833 10,343,719 
Accounts receivable (officers and employees)... -__--- 32,425 
FRI dat ttie cbt initetctiainds betes 23,085,201 23,864,897 
Costs in respect of defense facilities reim- 

bursable by Government______________-_-___ ie gr aera re 
Cash dep. with bond trustee__._.__________-_--_. RR Ra ad a 
Investments and other assets___.........---~ 4,207,347 4,972,265 
SPIE: I eB a et tn cebceme ei 25,298,031 26,030,739 
Se Cre cenenhlgt gravier shen eabmnpeeter gh 411,373 388,72! 
Patewts Bam seen. oe ek 1,737 3,097 

ages TARTRATE eet VAS ER ne SUPE ap Ore SO Oe $73,300,610 $72,944,870 
Liabilities— 
DOCTORS TRIS ho oct. ctincicnvdiineie $3,931,268 $2,793,155 
Accrued taxes, wages, interest, etc.........__ 1,761,007 1,399,429 
Sinking fund payments___.......___.--._--_. 200,000 200,000 
Instalment due on 2%: note_._...---.------.. ------ 100,000 
Reserve for income taxes____--..____--_---__ 1,339,921 652,227 
WRORONNN Fane aa ee Sc 3,413,362 2,815,622 
First mortgage bonds, 3°%4% series___.___..__--~ 6,900,000 7,100,000 
Sale Ga et a Se a el Cees > ee 2,300,000 
542% prior preferred stock.........__...._. . 22,640,400 22,640,400 
6% prior preferred stock ~...........-..-.--- 6,468,700 6,468,700 
$2 10-year preferred stock..__..___.--..----_. 11,181,480 11,181,480 
COR: CI i lth i been wwe oh 11,549,280 11,549,280 
CS clits lien eek Seek cs 3,915,192 3,744,577 

2 SER RL RAECRMMRES ES: Dey Stee Ok SPREE gene po arco 73,300,610 72,944,870 


*After reserves of $1,297,508 in 1941 and $1,504,505 in 1940. +After 
reserves of $1,722,910 in 1941 and $1,487,680 in 1940. tAfter deprecia- 
tion of $14,310,946 in 1941 and $14,719,195 in 1940.—V. 155, p. 1016. 


Naumkeag Steam Cotton Co.—$1 Dividend— 


The directors have declared a dividend of $1 per share on the 
common stock, payable April 15 to holders of record April 9. This 
compares with $2 per share paid en Jan. 15, this year. 


During 1941 the following payments were made: April 15, $1; and 


July 14 and Oct. 9, $2 each.—V. 155, p. 402. 


Negus Mines, Ltd.—Pays 2%-Cent Dividend— 


The company on March 23 paid a dividend of 2%. cents per share 
on the capital stock to holders of record March 10. A similar dis- 
tribution was made on Dec. 15, 1941, as compared with an initial 
dividend of five cents per share paid on April 10, 1941.-V. 154, 
p. 1494. 


Nelson, Baker & Co.—Smaller Dividend— 


The company on March 31 paid a dividend of 7% cents per share 
on the common stock, par $10, to holders of record March 27. Previ- 
ously the company made regular quarterly distributions of 10 cents 


re share, the last dividend at this. rate being paid. on Dec. 26, 
41. ‘ ; 

Nevada Northern Ry.—Earnings— 

February— 1942 1941 1940 1939 
Gross from railway____ $55,633 $51,525. $46,386 $44,885 
Net from railway. ____ 27,632 21,591 20,576 17,614 
Net ry. oper. income___ 12,275 10,943 11,927 9,804 

From Jan. 1— 

Gross from railway_._- 112,312 103,640 106,641 101,795 
Net from railway__—___ 55,224 43,547 53,002 47,729 
Net ry. oper. income.__ 24,817 19,759 35,715 32,990 


—V. 155, p. 1015. 


New England Gas & Electric Association—Output— 

For the week ended March 27, this association reports electric out- 
put of 11,575,574 kwh? This is an inerease of 1,085,896 kwh., or 10.35% 
above production of 10,489,678 kwh. for the corresponding week a 
year ago. 

Gas output is reported at 122,713,000 cubic feet, an increase of 
10,896,000 cubic feet, or 9.74% above production of 111,817,000 cubic 
feet in the corresponding week a year ago.—V. 155, p. 1314. 


New England Power Association—Output up 6:87 % — 


Total production in kilowatt hours, both generated and purchased 
of New England Power Association and subsidiaries for the week 
ended March 28, 1942 (the amount available for New England Power 
Association and other reporting companies. and secondary sales to 
other utilities), was 56,689,006 as compared with 53,043,877 kwh. for 
the week ended March 29, 1941, an increase of 6.87%. 

For the preceding week ended March 21, 1942, output was 57,754,074 
ge Ege “= of 8.05% over the corresponding week last year.— 

: = % é 


New England Telephone & Telegraph Co.—Earnings— 











Month of January— 1942 1941 
er SU ae $7,479,099 $6,946,269 
Uncoliectible operating revenue _______._-__-___ 4,761 9,384 

Sapeentiog yereneges kee ee $7,474,338 $6,936,885 
ee, “QU, oo 5,135,543 4,824,305 

Net operating revenues —______-__.______-___ $2,338,795 $2,112,580 
Geeeties tame 4. ccd 1,022,238 832,620 

Net operating income ____________._-_._--_-_- $1,316,557 ~— $1,279,960 

Te EI A ROR Lo ce 873,205 815,895 


—V. 155, p. 1314. 


New Rochelle (N. Y.) Water Co.—Interest Held by 
American Water Works & Electric Co., Inc., Subsidiary 
Disposed of— 

See Community Water Service Co. above.—vV. 152, p. 2561. 


New Orleans & Northeastern RR.—Earnings— 


February— 1942 1941 1940 1939 
Gross from railway____ $629,721 $337,594 $251,902 $211,813 
Net from railway_____~ 316,128 158,263 87,946 63,929 
Net ry. oper. income__-_ 77,847 87,830 31,244 8,635 

From Jan. 1— 

Gross from railway___— 1,201,786 705,685 508,934 439,901 
Net from railway______ 606,235 316,253 172,583 138,834 
Net ry. oper. income ___ 228,601 163,323 63,564 31,901 
—V. 155, p. 1016. 
New Orleans Texas & Mexice Ry.—Earnings— 
(Company only) 

February— 1942 . 1941 1940 1939 
Gross from railway____ $478,325 $218,432 $247,473 $241,834 
Net from railway_____~ 278,756 B87 108,889 101,722 
Net ry. oper. oneal 264,709 78,222 112,319 397 

From Jan. 1— x 
Gross from railway____ 919,747 451,372 497,917 478,250 
Net from railway___—_- 520,128 163,706 221,363 194,778 
Net ry. oper. income___ 501,352 168,031 230,072 195,110 


—V. 155, p. 1016. 


New York Central RR.—Carloadings— 

Below is statement of revenue cars loaded at stations and received 
from connections for the New York Central, including leased lines and 
the Pittsburgh & Lake Erie RR., week ended Mar. 28, 1942: 

















N. Y. Central (includ. Week Ended March 28-——- _ Week Ended 
leased lines) — 1942 1941 1940 Mar. 21, '42 
Leeme@ ...udeeee 45,647 49,711 38,307 45,038 
Reewvet: ..42560..5.: 55,884 51,078 38,023 56,651 
RE, evchlitteustalncutses 101,531 100,789 76,330 101,689 
Pitts. & Lake Erie— 
ROGQUE | oo cools os 8,513 8,310 5,637 8,473 
RMeesives ois... 8,270 8,353 5,345 7,900 
TOE, eee a 16,783 16,663 10,982 16,373 
Earnings for Month of February and Year to Date 
February— 1942 1941 1940 1939 
Gross from railway___. $38,158,875 $31,678,905 $28,000,768 $24,827,653 
Net from railway ____- 8,728,283 8,107,270 6,212,717 ’ ’ 
Net ry. oper. income___ 3,659,244 3,985,344 2,002,842 561,651 
From Jan. 1— 
Gross from railway... 77,628,485 65,487,679 59,737,346 52,330,816 
Net from railway ______ 16,615,181 17,211,499 14,498,890 11,132,232 
Net ry. oper. income_.__.__ 6,837,811 8,736,293 5,798,938 2,708,656 


—V. 155, p. 1314. 


New York City Transit System—Earnings— 
(Includes BMT, IRT and IND Divisions) 


Period Ended Sept. 30— 


Total oper. revenues___ 
Operating expenses ____ 
Operating rentals.______ 


Income from oper.___ 
Non-oper. income_____-_ 


Excess of revs. over 
operating expenses_ 
—vV. 155, p. 1314. 


1941—-Month—1940 


1941—-3 Mos.—1940 


$9,381,928 $9,246,195 $27,228,098 $26,576,914 








New York Connecting RR.—Earnings— 


February— 
Gross from railway _ 
Net from railway______ 
Net ry. oper. income___ 
From Jan. 1— 
Gross from railway___ 
Net from railway______ 
Net ry. oper. income __ 
—V.. 155, p. 1017, 





7,995,247 6,860,042 23,284,126 20,999,843 
26,409 21,527 75,778 64,576 
$1,360,272 $2,364,626 $3,868,193 $5,512,495 
35,407 31,535 106,595 95,312 
$1,395,679 $2,396,161 $3,974,788 $5,607,807 
1942 1941 1940 1939 
$204,498 $323,089 $198,217 $216,508 
88,779 251,949 146,490 163,936 
92,456 223,847 109,615 119,754 
441,704 660,922 415,267 465,797 
220,159 511,331 302,735 356,638 
233,516 481,495 


234,091 


' 


280,559 


New York New Haven & Hartford RR.—Earnings— 
Period End. Feb. 28-— 1942—Month—1941 1942—2 Mos.—1941 


—< 











Ry. operating revenues_ $10,132,395 $7,379,129 $19,947,188 $14,980,318 
Ry. operating -expenses_ 6,679,041 5,159,928 13,781,135 10,644,205 
Net rev. from ry. oper. $3,453,354 $2,219,201 $6,166,053 $4,336,113 
Railway tax -accruals.__ 1,000,000 566,500 1,900,000 1,133,000 
Ry. operating income $2,453,354 $1,652,701 $4,266,053 $3,203,113 
Equip. rents (net debit) 439,920 258,091 821,253 503,002 
Jt. facil. rent (net debit) 455,602 397,681 918,908 803,069 
*Net ry. oper. income $1,557,832 $996,929 $2,525,892 $1,897,043 


“For the purpese of showing the complete account for the operated 
system, ‘includes accrued and unpaid real estate taxes on Old Colony 
and Boston & Providence properties; also accrued and unpaid charges 
— said. properties fer Boston Terminal Co. taxes and bend 
n . 

Note—The leases of the following companies were rejected on dates 
stated below, but net railway operating income includes the results 
of operations of these properties: 

I Ph i June 2, 1936 

a & Connecticut Western RR. Co. __._----_____- July 31, 1936 

Previdence,, Warren & Bristol RR. Co._.___._______-___ Feb. 11, 1937 

Boston. &' Providence .RR. Corp. —_...._...-_._ =e July 19, 1938 
—V. 155, p. 1314. 


New York Ontario & Western Ry.—Earnings— . 


February— 1942 1941 1940 1939 
Gross from railway____ $484,419 $409,965 $362,088 $568,704 
Net from railway______ * “25,533 *10,883 *45,478 80,599 
Net ry. oper. income_-_ 27,912 *76,679 *113,753 *20,212 

From Jan. 1— 

Gross from railway___ 971,731 855,408 811,119 1,155,255 
Net from railway____-_ 35,502 5,457 *36,528 161,528 
Net ry. oper. income. __ "79,944 *132,813 *173,178 


*31,438 
*Deficit—V. 155, p. 1017. ba age 


New York Shipbuilding Corp.—Changes in Personne! 


Henry Lockhart Jr., Chairman of the Board, was reelected -on 
March 30 to that office and made chief executive officer of the com- 
pany. J. F. Metten, formerly President and Chief engineer, was 
elected Vice-Chairman of the Board, and R. S. Campbell, eee 
Vice-President and General Manager, was made President and, -. 
Manager. 

T. H. Bossert, formerly naval architect of the company, was elected 
a Vice-President: A. H. Mills, in charge of engineering design, was 
made Chief Engineer, and H. Rhodes, Mr. Bossert’s assistant, was 
appointed naval architect. G. K. Marple, Superintendent of Engine 
Construction, and D. A, Williams, Superintendent of Hull Construction, 
became Assistant General Managers. Se 

N. R. Parker, who has served the company more than 42 years; was 
elected Vice-President and Treasurer, and his assistant, C. Hs) Dore, 
was made Controller. L. W. Kauffman was reappointed Assistant to 
the General Manager. Mr. Metten will continue the general super- 
vision of designing and shipbuilding operations of the company.— 
V. 155, p. 1314. 19 


New York Susquehanna & Western RR.—Earnings— 


February— 1942 1941 1940 101939 
Gross from railway -_-. $289,972 $288,628 $230,681 
Net from railway... _~ 88,392 109,764 72,584 «, 88,388 
Net ry. oper. income___ 24,848 43,567 12,268 15,234 
From Jan. 1— 
Gross from railway __. 607,488 589,516 529,748 527,050 
Net from railway_____- 199,500 227,887 201,622 208,708 
Net ry. oper. income___ 67,962 96,246 81,445 59,026 
—V. 155, p. 1017. , : 
New York Telephone Co.—Earnings— 
Comparative Income Account, Years Ended Dec. 31 
1941 — a —_ 
as . 
Local service revenues. 190,342,601 173,731,226 168,463,869 164,142,242 
Toll service revenues____ 38,962,632 35,063,221 34,187,266 wipes 4 




















Miscellaneous revenues. 10,269,026 9,864,475 9,681,615 
“3 
| Se 229,594,259 219,478922 212,332,971 205,975,292 
Uncoll. oper. revs..___- 646,307 744,215 642,393 1,085,837 
Total oper. revs._._-_ 228,947,952 218,734,706 211,490,578 204,929,455 
Current maimtenance___ 46,639,170 44,653,763 42,483,683 42,528,716 
expense... 25,331,964 25,092,455 25,109,789 24,961,229 
Traffic expenses_______ 28,645,474 27,589,256 28 29,456,972 
Commercial expenses... 19,443,817 19,623,898 19,370,216 18,887,381 
Operating rents______~ 5,045,694 5,137,635 5,214,401 5,169,699 
General and miscellane- 
ous expenses: 
Exec. and law depts. 2,047,318 2,034,109 2,000,801 2,044,400 
Acctg. & treas. depts. 9,201,922 8,855,923 8,911,632 9,180,020 
Prov. for empl. serv- 
ice pensions —__-_~_~ 3,220,192 3,100,415 2,163,740 2,190,604 
Empl. sickness, acci- 
dent & oth. benefits 2,071,186 1,888,449 1,740,215 1,598,912 
Payments for services 
received under li- 
cense contracts ___ 3,208,646 3,059,224 2,968,044 2,885,119 
Other general exps....._ 2,554,259 2,265,365 2,253,190 2,394,509 
Exp. chgd. constr., Cr__ 1,421,214 1,406,749 1,289,69 1,226,878 
Taxes (incl. Fed. inc.) 40,466,428 40,014,292 33,807,287 32,597,453 
Recess profits teres...  4007,900. ile 
Net oper. income__.. 37,666,097 . 36,826,670 38,147,838 32,269,319 
Net non-oper. income... Dr391,770 2,136,746 2,567,933 2,425,108 
Income available for 
fixed charges_____- 37,274,327 38,963,416 40,715,771 34,694,427 
Bond interest __.._____ 3,062,500 3,285,156 3,538,236 3,551,488 
Other interest ._._.____ 1,854,233 1,187,320 1,755,134 1,720,329 
Amort. of debt disc. and 
exp. and other fxd. 
GRETEO. ninctacwinas 61,577 -61,717 51,603 45,427 
Net inc. avail. for divs. 32,296,018 34,429,223 35,370,799 29,377,182 
Divs. on common stock 31,597,500 33,704,000 33,704,000 *53,704,000 
Gurpee scanndaneien 698,518 725,223 Lane; cana 
Shrs. com. stock out- 
standing (par $100)... 4,213,000 4,213,000 4,213,000 4,213,000 
Earned per share____-~- $7.66 8.17 $8.40 $6.97 


*Of which $4,326,819 charged ‘against surplus. +The company does 
not consider that it has any liability for excess profits taxes. 


Comparative Balance Sheet, Dec. 31 


1941 1940 

Assets— $ $ 
yi |, RSS SE a eee 824,924,998 808,950,392 
Capital stock invested in affiliated cos..__.._-_ 33,140,946 28,339,000 
Bonds of affiliated companies______...-.----~. ,300 12,300 
Capital stocks of non-controlled companies_-_-_-_ 539,822 5,330,026 
Bonds and other investments in non-controlled 

GUIDE a ii Se i nate oekmened 223,826 346,257 
Miscellaneous physical property_—-~- iene teas aoneethied 8,190,560 8,361,684 
BORER EER Ss ERS Se eee 5,534,313 5,915,506 
WER: CU iin ii dcnictdintimnenitonss 879,957 629,496 
WERSOTGRE =ONE CITI... 25. i tin cnn 12,521,197 10,692,359 
TERCE SORT ais ato ccin eine otncntmdic 79,429 81,447 


25,721,327 24,424,338 
1,218,617 1,205,420 


I I os a icant ns entices tbnee 
Prepayments 


Unamortized debt, discount and expense___-_-___ 1,467,766 1,529,297 
Unamortized capital stock exp.__.......-___--- 118,043 150,985 
Senoree sori 5 eis ow iinan 512,038 510,554 
Other defersem charges............. 765,240 931,107 





915,850,379 897,410,172 
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Liabilities— $ $ 
RE TET NE Re Al ln Se Sra 421,300,000 421,300,000 
“Premium on capital stock.........------.__-- 14,269,120 14,269,120 
 eneeeems Mee 25,000,000 25,000,000 
RR 75,000,000 75,000,000 
Advances from Amer. Tel. & Tel. Co._____--__-_- 1,500,000 2,400,000 
Notes sold to trustee of pension fund______-_~_~ 23,350,443 25,358,529 





Customers’ deposits and advance billing and 

a a RI SS CESS ae EL a at RE 5,580,811 5,307,287 
Accounts payable and other current liabilities 14,497,745 12,416,714 
A nina ws gitigmddingine toner Pee re 25,553,974 19,650,246 
a ap epions 1,304,172 972,681 
Rag MES cee ie a oe 82,451 58,447 
Deferred credits and miscellaneous reserves___ 580,328 561,312 
Depreciation in reserve_________-..__--__--_. 285,613,283 273,503,250 
Duappropriated surplus —..........--......- 22,218,053 21,612,585 

I a ai al a aceite hanireien eh aphibveaiiivipdar= epumragnedl 915,850,379 897,410,171 


Note—The City of New York has made certain claims in respect to 
excise and sales taxes which if sustained would result in a tax lia- 
bility substantially in excess of the provision made therefor in the 
company's accounts. The company denies the city’s claims and is 
contesting them. ; 


$1.50 Dividend— 


The directors have declared a dividend of $1.50 per share on the 
common stock, payable March 31 to holders of record as of that date. 
A similar distribution was made on Dec. 31, last, as compared with $2 
per share in preceding quarters. All of the common stock is owned 
by the American Telephone & Telegraph Co, 


Gain in Phones— 


The company reports a gain of 8,414 stations in the month of 
March, 1942, as against 11,423 during the same month last year. 

The gain during the first three months of the current year was 
27,102 phones, as against 35,132 in the same period in 1941.— 
V. 155, p. 1216. 


New York Towers, Inc.—To Pay Interest— 


Lloyd E. Lubetkin, President, in his annual letter on March 31 to 
over 1,500 bondholders scattered throughout the nation and several 
countries in Europe, stated that interest, as provided in the indenture, 
was to be paid in full on both the first and second mortgages on the 
Ritz Tower Hotel property, together with a substantial reduction in 
the amount of $32,376.82 on the second mortgage. The corporation 
is the owner of the Ritz Tower Hotel, the 43-story tower hotel at 
Park Ave. and 57th St., N. Y. City. 

Mr. Lubetkin stated in his letter that the average occupancy of the 
hotel during the past fiscal year was 92.63% as compared with the 
average occupancy of a year ago of 84.06%. 

The Ritz Tower Hotel was erected by William Randolph Hearst and 
the late Arthur Brisbane in 1926 and continued in Mr. Hearst's owner- 
ship until the time of default of interest and principal on the bond 
issue in 1939, at which time the property was reorganized under the 
supervision of the New York Supreme Court. Under the plan of 
reorganization the property was taken over by New York Towers, Inc., 
and has been run under the supervision of that corporation since that 
date. The original mortgage on the property at the time of con- 
struction was $4,000,000. From the operations of sinking funds until 
the date of default, the mortgage has been reduced to $2,619,125.15, 
which amount is still outstanding.—V. 150, p. 1002. 


Norfolk & Southern RR.—Earnings— 


February— 1942 1941 1940 1939 
Gross from railway__-- $470,671 $385,303 $306,466 $297,663 
Net from railway--_---- 96,591 68,660 6,434 11,863 
Net ry. oper. income-_-__ 40,998 18,164 *42,054 *27,230 

From Jan. 1— 

Gross from railway_--_- 941,604 773,659 633,997 607,707 
Net from railway__---~- 181,548 145,369 29,516 19,875 
Net ry. oper. income_--_ 70,231 44,684 *65,892 *62,245 


*Deficit—V. 155, p. 1017. 


Norfolk & Western Ry.—Earnings— 


Period End. Feb. 28— 1942—-Month—1941 1942—-2 Mos.—-1941 


























Ry. operating revenues. $9,095,158 $9,113,302 $19,631,022 $18,829,549 
Ry. operating expenses_ 5,579,512 5,024,706 11,588,335 10,260,484 
Net ry. operat. revs. $3,515,646 $4,088,596 $8,042,686 $8,569,065 
Railway tax accruals_-_ 2,539,475 1,745,444 5,294,162 3,573,645 
Ry. operating income_ $976,171 $2,343,152 $2,748,524 $4,995,419 
Equipment rents (met). Cr449,219 Cr264,819 Cr952,241 Cr587,436 
Joint facil. rents (net) Crs ,464 Dr11,787 Dr3,623 Dr29,174 
Net ry. operat. income $1,433,854 $2,616,184 $3,697,143 $5,553,681 
Other inc. items (bal.)- Dr2,334 7,653 Dr497 22,967 
Gross income -___-- $1,431,520 $2,623,837 $3,696,646 $5,576,648 
Interest on funded debt 176,471 177.026 352,978 354,326 
Net income —___-_--- $1,255,049 $2,446,811 $3,343,668 $5,222,322 

Carloadings— 

Week Ended— Mar. 28,42 Mar. 29,°41 —Incr. or Decr.— Mar. 21,’42 
Cars loaded-__-- 23,139 23,656 —517 2.19% 22,548 
Rec'd fr. conn. 6,895 6,428 + 467 1.27% 7,312 

Total ______- _ 30,034 30,084 —50 0.17% 29,860 

Year to— Mar. 28,°42 Mar. 29,’41 —Inc. or Dec.— 
en meGen Wen me 266,662 275,469 —8,807 3.20% 
Rec’d from connections__ 78,358 75,855 + 2,503 3.30% 

SEES OSE 345,020 351,324 —6,304 1.79 % 


Northern Illinois Corp., De Kalb, lll_—New Name— 


Dividends— 

See Northern Illinois Finance Corp. below. 

At a special meeting of the directors held March 18, the regular 
quarterly preferred stock dividend of 37% cents per share was de- 
clared payable May 1, to holders of record April 15. 

A dividend of 25 cents per share was also declared payable May 1 
on common steck to holders of record April 15. This compares with 
10 cents paid on this issue on Feb. 2, this year, a special of 20 cents 
on Dec. 20, 1941, and 25 cents each on Feb. 1, May 1, Aug. 1 and 
Nov. 1, 1941. 


Northern Illinois Finance Corp., De Kalb, Ill.—Changes 
Name—Defense Project—Annual Report— 


This corporation on Feb. 26, 1942, changed its name to the Northern 
Illinois Corp. as approved at the annual meeting of stockholders 
Feb. 19, 1942. 

An official statement says: ““‘The fact that the word ‘finance’ was 
dropped does not mean that the finance business is to be discontinued. 
For some time the company has thought that the word was being 
used so generally, it was beginning to have some trade resistance. It 
is also thought that the new name would be more suitable for the 
operation of the tank track factory and for the defense project the 
company is undertaking. 

“All present business is to be continued and all branches retained 
but with a reduced personnel. One of the principal reasons for under- 

the defense work was to make it possible to retain all the 
expe personnel so when the defense effort is over they will 
be able to assume their old duties in the finance field.” 








Year Ended Dec. 31— 1941 1940 
Gperating income —.....-.~..—---.~-~----.-_--. $899,085 $866,179 
Operating expense (excluding interest and Fed- 

OE SEES SE ee 399,121 397,138 
Provision for losses_-~..------.------------- 126,849 110,006 

ee Os ANNO. ee $373,115 $359.035 

SS i i eS al ee een 81,164 97,745 
Provision for Federal income tax: Normal tax__ 68,173 52,452 

SE Caen kee see eens awe faa: = \eaeaes 

Seer BROOM oo. ee ee $203,886 $208,838 
Deereeren eitseuds ~._---.-+.--—+—~---.----. 35,031 34,488 
Common dividends ._..-.--..~--------------- 146,598 121,998 
Barn. per share on common.____--__-__--.--~-- $1.38 $1.42 





Censolidated Balance Sheet, Dec. 31, 1941 

Assets—-Cash, on hand and in banks, $810,247; notes and accounts 
receivable, $5,563,179; sundry receivables, $20,639; cash surrender 
value of insurance policies on life of officer, $17,669; repossessions, 
$3,737; fixed assets, at cost less accrued depreciation, $57,588; de- 
ferred charges, $30,814; total, $6,503,873. 

Liabilities—Unsecured short-term notes, $4,005,000; accounts pay- 
able, $11,951; accrued items, $105,506; contingent reserves, $198,982; 
reserves for losses, contingencies and deferred income, $407,465; pre- 
ferred stock ($1.50 cumulative convertible, 23,355% shares no par,), 
$532,374; common stock (121,998 shares no par), $867,299; paid-in 
surplus, $18,965; earned surplus, $355,331; total, $6,503,873.—V. 155, 


p. 307. 

Northern Pacific Ry.—Earnings— 

February— 1942 1941 1940 1939 
Gross from railway... $7,319,209 $4,826,225 $4,223,657 $3,754,153 
Net from railway--___-~ 1,858,424 930,881 486,317 83,928 
Net ry. oper. income__-_ 1,367,869 621,425 232,626 *213,732 

From Jan. 1— 

Gross from railway_._.._ 14,799,654 9,974,957. 8,810,889 7,943,888 
Net from railway_.._._. 3,536,467 1,815,314 1,147,052 598,258 
Net ry. oper. income __-_ 2,562,083 1,256,247 691,265 57,478 


*Deficit.—V. 155, p. 1017. 
Northern States Power Co. (Del.)—Weekly Output— 


Electric output of the Northern States Power Co. system for the 
week ended March 28, 1942, totaled 34,389,000 kwh., as compared with 
31,342,000 kwh. for the corresponding week last year.—V. 155, p. 1315. 


Northwest Airlines, Inc.—New Officer— 

Frank E. Caldwell, former chief of the investigation division of the 
Civil Aeronautics Board, has been appointed to an executive position 
with Northwest Airlines, Inc. He becomes an assistant to George 
Gardner, Vice-President in charge of operations.—V. 155, p. 1216. 


Northwest Engineering Co.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on the 
common stock, payable May 1 to holders of record April 15. A 
similar distribution was made on this issue on Feb. 2, last. 

During 1941 the company paid the following dividends: Feb. 1 and 
May 1, 25 cents each; Aug. 1, 50 cents; Nov. 1, 75 cents, and Dec. 20, 
$1.50.—V. 155, p. 54. 


Northwestern Ohio Natural Gas Co.— 
See Ohio Fuel Gas Co.—V. 155, p. 1315. 


Northwestern Pacific RR.—Earnings— 


February— 1942 1941 1940 1939 
Gross from railway__-- $267,983 $226,262 $192,451 $195,064 
Net from railway------ *16,042 “24,441 *57,494 *53,714 
Net ry. oper. income_-_-_ *54,161 *56,560 *86,101 77,579 

From Jan. 1— 

Gross from railway_-_-- 581,879 468,439 402,382 403,648 
Net from railway__---- 9,659 *45,124 *109,417 *99,039 
Net ry. oper. income--_-_ *63,712 *112,271 *166,729 *148,638 


*Deficit.—V. 155, p. 1017. 


Ogden Corp.—Reports Progress—Asset Value Common 
Stock $6.28 Per Share— 


Continued progress in the program of simplification of holdings in 
the public utilities field is reported for 1941 in the annual report to 
stockholders by B. H. Brewster, President of the corporation. The 
program is along the lines laid down for the reorganization of the 
predecessor corporation (Utilities Power & Light Corp.), pursuant to 
which the Ogden Corp. was organized. 

Major advancements reported by Mr. Brewster included the reor- 
ganization of the Derby Gas & Electric Corp. following a plan initiated 
in 1940, and considerable progress in the liquidation of the Newport 
Water Corp., a subsidiary. During the year, also, sales were con- 
summated for many properties and investments of the Central States 
Power & Light Corp., another subsidiary. Application has been filed 
with the Securities and Exchange Commission to liquidate and dissolve 
that corporation and its parent, Central States Utilities Corp. 

Mr. Brewster’s letter to stockholders reports on the filing of a plan 
for the reorganization of Interstate Power Co. and the filing of a plan 
for the reorganization of the Laclede Gas Co. of St. Louis. This 
latter contemplates the transfer of the properties of the Laclede Power 
& Light Co., also a subsidiary of the Ogden Corp. 

Total asset value of the corporation on Dec. 31, 1941, according to 
the report, was equal to $6.28 per common share, which compares 
with $6.23 per common share on June 30, 1941. 

Net income for 1941, as shown by the , Was $276,979 after 
allowance for all taxes and setting up of a fund of $213,903 in escrow, 
covering the collection of interest from two subsidiary corporations, 
which will be held pending determination by the SEC. 

Net income for 1940, after allowance for dividends on preferred stock 
that was retired in that year and deductions for all taxes, was 
$349,864.—V. 154, p. 1599; V. 153, p. 996. 


Ohio Bell Telephone Co.—Earnings— 























Calendar Years— 1941 1940 1939 1938 
Local service revs...~- . $40,605,103 $36,448,147 $33,689,159 $31,847,067 
Toll service revenues 10,954,550 9,575,987 8,793,578 7,973,175 
Miscellaneous revenues 2,314,379 2,126,850 2,045,452 2,056,409 

DO Bick ei iin aw $53,874,033 $48,150,984 $44,528,191 $41,876,651 
Uncoliec. oper. revs._- 117,054 110,273 81,853 206,930 

Total operat. revs._.._ $53,756,978 $48,040,710 $44,446,338 $41,669,721 
Current maintenance.. 9,568,698 8,557,342 7,920,272 7,312,050 
Depreciation expense... 7,205,60 6,797,206 6,605,912 6,478,870 
Traffic expenses___-__- 6,494,440 5,648,579 5,505,205 5,870,064 
Commercial expenses... 3,910,730 3,541,120 3,495,083 3,368,072 
Operating rents ~..--- 440,972 415,325 431,500 444,122 
Gen. & misc. expenses: 

Exec. & le depts._ 523,880 484,459 513,213 495,555 
Acctg. and treas. depts. 1,557,886 1,376,374 1,421,909 1,361,787 
Prov. for employees’ 

service nsions__-_ ~~ 681,024 605,244 393,048 394,090 
Employees’ sick, acci- 

dent, death and other 

MEIER oi hewn as 372,503 317,485 260,068 245,624 
Services receiv. under 

license contract. __ 747,399 669,101 619,176 583,133 

Other general exps.__ 374,340 359,879 320,942 323,862 

Exps. charged constr. Cr379,309 Cr308,522 Cr239,659 Cr212,111 
IE inca cesiteenbinginpentosiesin anim 11,874,231 8,051,952 6,413,037 4,702,951 

Net oper. income____ $10,384,577 $11,325,165 $10,786,631 $10,301,651 
Net non-oper. income__ Dr91,180 210,954 71,060 282,200 

Inc. avail. for fixed 

charges ~...+.iu $10,293,397 $11,536,119 $10,957,691 $10,583,851 
Interest deductions__ ~~ 176,978 231,305 193,000 597,817 

Net inc. avail. for 

dividends __..__.-_-- $10,116,420 $11,304,815 $10,764,691 $9,986,033 
Divs. on com. stock... 9,850,000 11,400,000 10,500,000 9,100,000 

Income balance trans- 

ferred to surplus__ $266,420 *$95,185 $264,691 $886,033 
Shrs. stock outstanding 1,600,000 1,500,000 1,400,000 1,400,000 
Earned per share____-- $6.32 $7.53 $7.68 $7.13 
*Deficit. 
Comparative Balance Sheet, Dec. 31 
Assets— es 1900 
$ 
TS. WRORE  ....thndig nik pine gegmconye~= 214,421,653 198,210,951 
Investment in controlled companies.___-._____ 156,568 156,568 
PO Ee - 1,437,098 1,438,713 
Miscellaneous physical property____...~--~-_~_- 939,144 1,878,125 
GD ois ci qe we} mee een om - npemene ---- = 2,893.081 2.930.040 
, 64,723 62,179 
Materials and supplies___..._-..-----------~- 2,689,761 2,114,433 
Accounts receivable —_-~.~.--—--------———-..--- 5.879.983  4,900.164 
WOWMRONONE a 5 ow ern eee nie 1,037,309 896,942 
eT ee ee 213,317 176,357 





229,732,637 212,764,473 





Liabilities— 
Commen stock ........._- Pe Re Kae 





Notes sold to trustee of pension fund_- Bee 3,015,98 3,199,403 
Customers’ deposits and advance payments--_- 1,644,400 1,461,375 
Accounts payable and other current liabilities__ 4,299,636 3,118,156 
Accrued liabilities not du er ao .. 10,203,157 6,462,723 
Deferred credits _____ Und > 2 159,696 135,609 
Depreciation reserve _._._______-_- -. 42,771,953 40,811,592 
pie inl il et pe 4 7,637,807 7,575,609 

pp Rt ES 21 Aon --.-. 229,732,637 212,764,473 


—V. 155, p. 1217. 


Ohie Edison Co.—Earnings— 


Period Ended Feb. 28— 1942—-Month—1941 1942—-12 Mos.—-1941 














Gross revenue______-_- . $2,284,731 $1,978,401 $25,429,674 $20,876,714 
Operating expenses-_-_-_- 741,782 587,899 8,692,825 6,707,186 
Provision for taxes: ' 
General Se. Deter ee 211,306 193,140 2,373,703 2,184,628 
Federal income _--_--_-_ 214,800 164,700 1,950,000 1,475,500 
Federal excess profits 189,300 144,200 1,982,800 286,300 
Provision for deprec. 260,000 250,000 3,020,000 2,850,000 
Gross income____-_-_-_- $667,543 $638,452 $7,410,340 $7,373,100 
Int. and other deduct... 289,298 286,753 3,451,567 3,402,345 
‘Net income -_-...---- $378,245 $351,709 $3,958,773 $3,970,755 
Divs. on pref. stock__ 155,577 155,577 1,866,923 1,866,923 
ET cc $222,668 $196,132 $2,091,850 $2,103,832 


—V. 155, p. 1017. 


Ohio Fuel Gas Co.—To Merge Northwestern— 


The Ohio Fuel Gas Co. and the Northwestern Ohio Natural 
Gas Co. on March 23 asked the Ohio Public Utilities Commission 
for permission to consolidate. The purpose is to simplify the corporate 
structure since both are subsidiaries of the Columbia Gas & Electric 
Corp. The merger plan was also submitted to the SEC on March 31. 

The merger would be effected in the following manner: 

Northwestern would declare and pay a dividend on its common 
stock in an amount equal to its earned surplus since Dec. 31, 1937. 
The surplus on Dec. 31, 1941, was $66,714. 

In the merger Ohio Fuel would issue 58,354 shares of common 
stock, par $45, in exchange for the 55,505 shares of common stock, 
par $50, of Northwestern presently outstanding. Ohio Fuel presently 
has 442,517 authorized but unissued shares of common stock. 

The number of shares to be issued by the Ohio Fuel in exchange 
for the outstanding shares of Northwestern was said to have been 
determined by dividing the capital stock and special capital surplus 
of Ohio Puel by the number of shares outstanding and dividing 
the result into the sum of the capital stock and surplus prior to 
Jan. 1, 1938, of the Northwestern. 

“The earned surplus of the Ohio Fuel Gas Co. prior to Jan. 1, 
1938, in the amount of $6,949,606, and the earned surplus of that 
company since Dec. 31, 1937, in the amount of $1,407,974, as well 
as the earned surplus of Northwestern since Dec. 31, 1937, of $66,714; 
are stated not to have been used in the computation referred to,” 
SEC announced.—V. 149, p. 1770. ; 


Oklahoma Gas & Electric Co.—New Vice-President-— 


F Giene 6. Kiley has poo chanted Vice-President. He has been man- 
ger company’s Western division, with he uarters in Oklah 
City, since 1933.—V. 155, p. 923. — ere 


Ontario Nickel Cerp., Ltd.—Registers With SEC— 


‘ - under “Calendar of New Flotations’” in ‘‘Chronicle”’ Thursday, 
pril 2. 


(The) Outlet Co.—$1 Common Dividend— 


The directors on March 28 declared a dividend of $1 per share on 
the common stock and the regular quarterly dividends of $1.50 per 
Share on the 2nd preferred stock and $1:75 on the ist preferred stock, 
all payable May 1 to holders of record April 20. 

On Jan. 26, this year, the company paid a dividend of $1.50 per 
share on the common stock, which compared with $1 each on Aug. 1 
and Nov. 1, last year; May 1, 1941, 75 cents, and Jan. 24, 75 cents 
quarterly and 50 cents extra.—V. 155, p. 159. ' 


Pacfic Coast Aggregates, Inc.—3-Cent Div.—Earnings 
The company on March 20 paid a dividend of three cents per 


share on the common stock, par $5, to holders of record March 10. 
This compares with five cents per share paid on Dec. 15, last year, 
which was the first payment since Dec. 17, 1937, when five cents 
was paid on the old $10 par stock. 
Earnings of Company and Subsidiaries 
agen Years— 1941 1940 
ih dseeepiasdevcicialinieidthien Ss connate iain woubviaipliite atbedstatill nema $3,384,413 1, ’ 
Comecitdated net profit “..---.-2.- 2 286,849 . 108,069 
SENS OE AOD no cient et ripe oe $0.50 $0.18 


—V. 152, p. 128. 


Pacific Gas & Electric Co.—Stock Offered—Blyth & 
Co., Inc., after the close of business March 20 completed 
distribution of a secondary offering of 10,000 shares of 
common stock (par $25) at $18 per share, less 50 cents 
commission.—V. 155, p. 1217. 


Pacifie Portland Cement Co.—Accumulated Dividend 


The company on April 1 paid a dividend of $1 per share on account 
of accumulations on the 642% cumlative preferred stock to holders of 
record March 20. A like amount was paid on Jan. 29, this year, and 
on = 29, April 29, July 28, Oct. 29 and Dec. 26, 1941.—y. 155, 
p. A 


Panhandle Eastern Pipe Line Co.—SEC Orders Com- 
pany Divorced from the Holding Unit of Columbia Gas 
System—Class B Votes To Be Canceled— 


The Securities and Exchange Commission ordered March 31 that the 
company be divorced from the holding company system of the Co- 
lumbia Gas & Electric Corp. within one year and directed the can- 
ong cos of the voting power of class B preferred stock of Panhandle 

n. 

As to the cancellation of the voting power of the stock, however, 
the respondents were given the privilege of submitting ‘‘any alternative 
plan of action which they deem appropriate to cure the unfair and 
inequitable distribution of voting power, including any plan for the 
mark dves not infringe the trade-mark ‘‘Coca-Cola.”’ 

The order by the SEC followed a series of hearings. 

“On the basis of the record we found,” said the SEC with respect 
to the question of divestment, ‘‘that the properties of Panhandle 
Eastern and its subsidiaries bear no operating relationship to the 
properties of any other company in the Columbia Gas system, specifi- 
cally that the non-utility properties of Panhandle Eastern and its 
subsidiaries are not reasonably incidental, or economically necessary 
or appropriate to the operations of any integrated utility system retain- 
able by Columbia Gas and that the utility properties cannot be re- 
garded as part of any retainable integrated utility system.”’ 

The order in this respect was directed against both the Columbia 
Gas & Electric Corp. and the Columbia Oil & Gasoline Corp, “since 
Columbia Gas’s interest in Panhandle Eastern is held through Co- 
lumbia Oil.” 

“However, we again emphasize that we are not at this time express- 
ing eny opinion as to whether divestment should be accomplished by 
severance between Columbia Gas and Columbia Oil, between Columbia 
Oil and Panhandle Eastern, or in some other manner. The method of 
divestment will be the subject of future hearings.” said the SEC. 

There are 10.000 shares of class B preferred stock of Panhandle 
Eastern, the SEC found, “all of which is benefically owned by Co- 
lumbia Oil,’’ and “represents an interest of $1.000.000 in Panhandle 
Eastern, or 1.32% of its total capitalization and 2.35% of its capital 
stock and surplus.” 

“This stock carries with it the right to elect two directors of Pan- 
handle Eastern and a share-for-share vote on all other matters: At 
present there are nine directors of Panhandle Eastern, but the charter 
would seem to permit a revision of the by-laws to change this number.” 
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The class B’ stock was issued, the SEC pointed out, in the course of 
negotiations for a settlement of anti-trust actions pending against 
Columbia Oil and Columbia Gas by the Department of Justice and 

~ by the Missouri-Kansas Pipe Line Co. 

“As an- incident of the refunding operation, Columbia Oil, upon the 

- Surrender of $11,000,000 of convertible preferred stock of Panhandle 
Eastern, received the class B stock in question and a class A cumu- 
‘lative participating preferred stock in an amount of $10,000,000," the 
SEC found. ‘The class A stock has now been redeemed. 

“Consequently, any equity which may have existed in endowing the 
class B stock with the voting privileges described above, and in thereby 
afford'ng some protection for the $11,000,000 interest, has now been 
dissipated by the redemption of 90% of that sum. The voting power 
of the B stock now remains as a pure device to insure control.—V. 155, 
p. 1316. 


(J. C.) Penney Co.—Annual Report— 


; Total sales for the year 1941 were $377,571,711 as compared with 
the total sales in 1940 of $304,539,326, an increase in sales for the 
. year of $73,032,385 or 23.98% 

The. totas number of stores in eperation at the end of 1941 was 
1,605.. The number in operation at the end of the year 1940 was 
1,586. 

Inventories at the close of 1941 amounted to $80,339,780, represent- 

‘ing either cost or market, whichever was lower. 
Availabe eash on hand and in banks at the close of 1941 was $25,- 

















‘ 429,011. - Current assets bore a’ ratio of almost 3 to 1 to current 
liabilities. 
Calendar Years— 1941 . — a 
; ° $ 
Sales _______.________ 397,572,711 304,539,326 282,133,934 257,963,946 
Cost of merchand. sold., 
sell. & gen. exps._._- 339,153,302 279,195,872 262,240,836. 241,156,659 
. Rogees, and amortiz.__ 1,610,585 1,379,915 1,243,111 1,187,341 
eral income tax_.__ *20,833,768 *8,88%,541 3,460,947 ° 2,862,183 
. -Gross poatis tee ee 15,924,056 15,075,997 - 15,189,040 12,757,763 
. Other’ income_-______- -- 940,994 $40,014 1,127,292 853,824 
- Profit’ of ‘subsidiaries. 263,054 214/597 164,882 127,574 
Total idem aoe eae ee 17,128,104 16,230,609 16,481,214 13,739, 160 
, Com. divs. (cash y__--_ 13,719,920 13,419,920 12,719,920 10,811,932 
» Balance, surplus. _ = 3,408,184 2,810,689 © 3,761,294 2;927,228 
- Surplus Jan» 1_-_-_.-- AMIE S 45,635,390 42,662,037 39,862,826 
. ~ Qeth). auréiieoo.< St "52,812,979 49,446,073 46,423,331 - 42,790,054 
- Adjust. pr. years taxes ae See I, Cr212,059 128,018 
P. & L. surplus_.____ 52,612,979 49,404,795 46,635;390 42,662,037 
Shares of com. stock 
outstdg: ¢no par)—_— 2,743,984 2,743,984  2,/543,984 2,543,984 
_ Earnings per share_.__ 6.24 $5.91 $6.48 $5.40 


*Includes Federal normal Se tax of $7,850,000 in 1941 and $5,- 
130,000 in 1940; excess profits tax of $8,650,000 in 1941 and $27,000 in 
1940; other income taxes of $451,000 in 1941 and $371,000 in 1940 and 

, other taxes of $3,932,768 in 1941 and. $3,359,541 in 1940. 


Balance Sheet, Dec. 31 


1941 1940 
Assets— $ $ 
. *Purniture and fixtures______.______.____- 9,358,265 8,328,227 
Land and buildings... _-._---- eee eS 2,907,567 2,791,965 
Improvement and lease____ i ee al 1,769,256 1,757,049 
Cash Se DERN bt MeV Gs CSE BEE 25,429,011 27,440,916 
Deferred charges SESE ree Oe OEE 2 nan 859,307 645,007 
Mesehsndee  ... ns BA 80,339,780 57,665,401 
‘ Accounts receivable. Se See 736,265 540,075 
Investment in subsidiary companies_ ed Tn 5,483,407 5,225,353 
Mortgages receivable ____- PA oh agile 102,117 112,391 


126,984,979 104,506,384 





Total - a ER 4 AER? SF SRE I 
Liabilities— 

. tCommon stock —..__--.~- aay 33,822,767 33,822,767 
Accounts payable and accrued lia bilities. b 21,258,796 13,709,730 
POReas tas “FOG NO a SS ee. 16,617,755 5,162,653 
Reserve for fire losses, etc._ pe sae 2,472,682 2,406,439 
Surplus 51,899,572 48,754,442 

; Undistributed ‘surplus of subsidiaries.____- 13,407 650,353 





Total «ee Bele iets _ucil uk 396, 886878 106508904 
*After depreciation. tRepresented by 2,743,984 no par shares.— 
. V. 155, p. 1125. 


Pennsylvania RR. Regional System—Earnings—- 
(Excludes L. I. RR. and B. & E. RR.) 
Period End. Peb. 28— 1942—-Month—1941 1942—2 Mos.—1941 
$ $ 








$ $ 
Railway oper. revs:____ 51,945,669 ~40,777,984 107,392,281 83,463,127 
, Railway. oper. ‘exps._--- 40,780,180. 30,401,204 83/525,328 62,158,648 
% Net rev. from ry. op. 11,165,489 10,376,780 23,866,953 21,304,479 
Railway taxes 2-___.___ 381,800 3,155,222. 8,695,700 6,261,860 
Unemploym't ins. «taxes 744,562 527,551 1,528,272 1,086,904 
. Railroad retirmt taxes _—«* 745,388 527,737 1,532,732 1,087,091 
Equip. rents—Dr. bal._ 916,070 310,694 1,709,828 455,122 
Joint facility rents—Dr. 
Madewer.. 5 -.ccaccanc 206,390 174,169 429,237 386,765 
Net ry. oper. ime._._ 4,171,279 5,681,407 9,971,184 12,026,737 
Earnings of Company Only 
February— 1942 1941 19°40 1939 


Gross from railway____ $51,845,286 $40,701,866 $34,384,285 $29,472,537 


* Net from railway__-___ 11,194,094 10,391,337 8,205,320 ,853,609 
Net ry. oper. income___ 4,210,309 5,704,575 4,466,509 3,771,073 
From Jan. 1— 
Gross from railway__-- 107,194,458° 83,305,121 72,880,059 62,369,270 
Net from railway.____. 23,922,599 21,339,372 17,665,449 15,105,873 
Net ry. oper. income___ 10,048,939. 12,080,290 10,168,483 8,804,762 


—V. 155, p. 1217. 


Pennsylvania Water & Power Co.—Bonds Called— 


A total of $103,000 of refundine morteage and co'l*teral trust bonds, 
34% series. due 1970, have been called for redemption as of May 1, 
1942, at 106 and interest. Payment will be made at the New York 
Trust Co., trustee, New York, N. Y:-——V. 155, p. 924. 


Pepsi-Cola Co.—Upheld In Trademark Case— 


Walter S. Mack Jr., President of company, recently announced that 
the judicial committee of the Privy Council, the highest court in the 
British Empire, has handed down a unanimous decision in favor of 
the Pepsi-Cola Co. of Canada, Ltd., holding that the company’s trade- 
mark does not infringe the trade-mark ‘‘Coca-Cola.”’ 

The decision was rendered on an appeal taken by the Coca-Cola Co. 
of Canada from unanimou: decision come time seo bv the Supreme 
Court of Canada, and brings this litigation to conclusion, Mr. Mack 
sdid.—V. 155, p. 402. 


Pet Milk Co.—Preferred Stock Offered—An under- 
writing group consisting of Kidder, Peabody & Co., G. 
H. Walker & Co. and Harris, Hall & Co., (Inc.) on April 
2 offered 30,000 shares of 4%% cumulative preferred 
stock (par $100) at 105 and dividends. 

Net proceeds from the sale of these shares, estimated at $3.023 385, 
will be used to retire bank loans, which on Feb. 28 amounted to 
$900.000, and to inerease working capital. 

Upon completion of this financing the company’s outstanding capi- 


talization will consist of 30.000 shares of 4% % cumulative preferred 
stock ($100 par), and 441,354 shares of common. stock (no par). 


The preferred stock will be redeemable on 30 days’ notice in whole 
or in part at $103 a share until Dec. 31, 
thereafter. 

A retirement fund has been provided. under the terms of which the 
company will be obligated to retire 3% annually of the largest amount 
For this purpose the 


1945, and at lower prices 


of the preferred stock outstanding at any time. 








- Present capitalization is 


' McIntosh, counsel for the company, told the Court that 


. Pittsburgh Motor Coach Co. 





stock will be redeemable at $106 a share until Dec. 31, 1947, and at 
$105 thereafter. 

Company and its subsidiaries are engaged primarily in the manu- 
faeture and sale of evaporated milk and constitute one of the largest 


units in the industry.—V. 155, p. 1316. 


Philadelphia & Reading Coal & Iron Co. 
Vote On Plan— 


Counsel for the Securities and Exchange Commission on March 25 
asked for an immediate vote of security holders on an amended plan 
of reorganization. 

Frederick T. Finnegan SEC counsel, told Federal Judge William H. 
Kirkpatrick at a hearing on the plan at Philadelphia that the com- 
mission still objects to the plan as ‘‘not feasible,’ but added the 
Government wants security hoiders to bauot on it before tax problems 
connected with the case are taken up. 


A New York minority bondholders’ group also renewed its objections 
to the plan at the hearing. 

The SEC contends the proposed new capitalization of approximately 
$12,000,000 is “too high’ although the plan “now is within the 
permissible limits of fairness’’ to dholders and creditors. The 
minority bondholders maintain the new capitalization is too low. 

about $62,000,000. 

Mr. Finnegan's suggestion for the vote came after W. eee 

are 

bright for an egreement with the Federat Government on the company’s 
tax liability if the plan is approved by the Court.—V. 155, p. 1316. 


Philadelphia Suburban Water ee ee 


SEC Asks 











12 Months Ended Feb. 28— 1941 1940 
Grow ~Tevenwee® $2, 730, 953 $2,524,053 $2,446,739 
Operation (includ. maintenance) __ 7,292 689,895 689,929 
Taxes (not includ. Federal inc. tax) "Sean 125,338 12),255 

Net earnings .--__-___-_______ $1,855,217 $1,708,819 $1,627,554 

: Intetest. charges... 2. :. oe 538,922 . 676,000 676,000 
Amortization and other dedacts. econbe 113,838 10,938 11,844 
Pederal income tax ___- 54,000 149,751 94,615 
Retirement expenses (or ‘deprec. ) 255,994 249,608 243,563 

Balence availab.e for dividends. $852,463 $622,522 $601,532 

- —V) 155; -p. 1218. 

Philco Corp.—Earnings— 

Years Ended Dec. 31— 1941 1940 
Grade: gates sore ee 6a BIS ee $67,311,131 
*Net income —_.__. Sante Reape pane Enc ot ety" 2,513,569 2,248,568 
Earnings per common ghaene-oe. ok oS ee $1.83 $1.64 


*After taxes. 


Note—Federal. and State income and excess profits taxes were 
$5,967,600 in 1941, as compared with $1,347,222 in 1940.—V. 155, p. 1316. 


Phillips-Jenes Corp.—Accumulated Dividend— 

The directors have declared a dividend of $1.75 per share on account 
of accumulations on the 7% cumulative preferred stock, par $100, 
payable May 1 to holders of record April 20. A like amount was 
paid on this issue on Feo. 2, 1942, and un Nov. 1, 1941. The previous 
— also $1.75 per share, was made on Feb. 1, 1938.—V. 155, 
p. 4 


Pittsburgh & Lake Erie RR.—Earnings— 
Period End. Feb. 28— 1942—-Month—1941 1942-2 Mos.—1941 

















Ry. operating revenues_ $2,197,574 $1,986,486 $4,651,792 $4,043,881 
Ry. operating expenses_ 1,876,843 1,557,987 3,923,061 3,186,695 
Net rev. from ry. oper. $320,731 $428,499 $728,731 $857,186 
Railway tax accruals__ 506,033 252,653 852,834 510,547 
Equip. and joint facility : 
Te mf a ee 408,999 310,571 816,897 612,175 
_ Net ry. oper. income- $223,697 $486,417 $692,794 $958,814 
Other income —____ ~~~ 17,402 18,140 32,016 36,738 
Total income —____~-~ $241,099 $504,557 $724,810 $995,552 
Miscel. deductions from 
income _____-_ aaguy a 106,589 111,332 218,568 200,085 
Total fixed charges____ 3,402 3,422 6,821 6,799 
Net inc. after fixed 
charges. 2... $131,108 $389,803 $499,421 $788,668 


—V. 155, p. 1019. 


Pittsburgh Rys.—Revised Reorganization Plan— 


An amended revised plan of reorganization of the company and 
was filed in Federal court at Pittsburgh, 
March 17. The plan provides for only minor changes in the proposed 
distribution of the securities of the new company to creditors and 
stockholders of the present system 

The units of new securities to be issued also differ little in aggregate 
amount frem the. proposals contained in the revised plan of July 1, 
1941, when it was contemplated that there would be outstanding 
$9,786,157: in general mortgage bonds and 298,076 shares of no par 
capital stock. 

In -the latest plan there is contemplated issuance of $9,304,000 of 
general mortgage bonds and 297,746 shares of no par stock. 

The lower capitalization is being obtained chiefly by reducing the 
stated value of the proposed common stock from $100 to $67 per share. 

The lower aggregate amount of general mortgage bonds is the 
result ofa scaling down in minor amounts of the totals allocated to a 
number of the system companies. While there are numerous reduc- 
tions there are also some instances where the amount of bonds is 
made slightly higher.—V. 155, p. 366. 


Pittsburgh Plate Glass Co.—Earnings— 


Consolidated Inceme Account for Calendar Years (Including 
Domestic Subsidiaries) 





1941 "1940 1°39 1938 
tNet profit from opers. $28,778,239 $18,333,291 $12,787,692 $4,903,884 
Other income (nét)____ 1,393,939 1,802,120 1,498,043 3,128,686 

Net inc. before Fed. 
& State inc. taxes $30,172,178 $20,135,412 $14,285,734 $8,032,570 
Fed. & State inc. taxes *15,183,000 §,841,474 2,519,323 cspidadia 
Prov. for pension & relief sea % 500,000 1,000,000 


Net inc. for the year $14,989,178 $13,793,937 $10,766,412 +86, 488, 907 





Surp. at begin. of vear 51,056,658 48,420,987 47,313,307 44,406,388 
Net adjust. of market- 
able secs. & misc. invs. —p en Soeaees Cr35,502 Cri184,792 


Adjust. to elim. equity 
in undist. surplus of 
subs. not consolidated Dr1,317,505 na tibibicin » ------ 


Surplus ‘before divs. $64,728,331 $61,965,832 $58,115,220 $51,080,088 
Dividends declared ___._ 10,961,175 10,909,174 8,672,611 3,766,781 








Surp. at end of year $53,767,156 $51,056,658 $49, 442, 609 $47,3 313, 307 
Earnines per share on 

capital stock $6.82 $6.30 $4.94 $3.01 

*Includes approximately $7,250.000 for excess profits tax. tWithout 
deduction for maintenance of $45,316 in 1938 and for depreciation 
of property not in operation of $6,891 in 1938, these amounts having 
been charged to the reserve for contingencies. tAfter deducting net 
losses and. expenses in connection with retirement of property. 
§Without deduction of $71,742 for idle plant expenses charged to 
the reserve for contingencies. {Not including Belgian subsidiary. 


Nete—Derreciation »nd depletion in the amount of $4,966,610 in 
1941, $4,840,642 in 1940 and $4424.928 in 1939. and taxes in the 
amount of $3,182,151 in 1941, $2,431.767 in 1940 and $2,187,068 in 
1939 (which taxes are in addition to Federal and State income taxes 
shown above} have been charged against net income for the year. 












Consolidated Balance Sheet, Dee. 31 





1941 *1940 

Assets— > $ 
Property accounts (less reserve)... ss 65,099,801 61,419,995 
UR ES a Oe eS 25,455,005 21,539,920 
Notes and accounts receivable. = =—=——=————«wL'..608,068 9.689.079 
Government and other securities_ ~ 13,444,330 13,858,363 
Investments and other receivables .... 12,786,670 9,742,705 
EEE ee sires “a 1 22 
Deferred charges . ietentidubid SEV Ma 2 1,705,055 1,095,934 
CA Ne SE ‘ f= IS BaP ENT 11,289,770 12,286,694 

| EET a ara ----~--..-- 141,388,710 129,642,712 

Liabilities— 
Capital stock ($25 par)____________. ...... 54,960,950 54,701,000 
Accounts payable _.....____ hn tical ll -.. 3,401,671 3,051,028 
tNotes payable __..__________ disks ciiptoen ane ae 204,600 
Accrued taxes, salaries, wages, a ah aia 19,103,366 8,685,261 
Collect. and other net credits on instal. sales 369,092 9,708 
Deferred credits ______._ sind edt it 191,340 174,710 
Reserve for maintenance, repairs, “ete... a PSH 1,892,953 1,530,166 
Minority interest in subsidiary retail —-.. 5,826 
I I se a te ne ee ee 2,208,691 1,983,316 
Contingency reserve, ete.._........._--_+-.. 4,931,365 4,931,365 
Pee nee Benet. ne oe te thy Asis aff 2,042,188 
I I nn Ledeen SE 37,126 110,887 
Wee So nai Rap 1 AM 525,000 525,000 
ig ipl i a a ld ig pi NS. Sh ic 53,767,156 51, ,658 





Total 
*Not including Belgian subsidiary. 
—vV. 155, p. 1125. 


Pittsburgh Steel Co. (& Subs.)—Annual Report— 


The report for the_year ended Dec. 31, 1941, affords the following: 
Net sales for the year were the highest on record, amounting to 
$61,453,985 as compared with $34,798,430 for the previous year. Earn- 
ings after all charges for the year were $3,168,598 compared with 


141,388,710 129,642,712 
tIncludes acceptances payable. 


. earnings on the same basis for the previous year of ‘$1,555,999. 


During the year the company produced steel ingots at the rate of 
94% of capacity. 

The plants and equipment have been kept in good condition and 
$3,347,935 was charged to maintenance and repairs. 

During the year there was expended $4,696,859 for plant improse- 
ments and betterments as compared with an expenditure of $1,597,978 
for the same purpose in the previous year. Of this amount, $2,756, 659 
was applied to the construction of a new by-product coke pant of 
the Monessen Coke & Chemical Co., a wholly owned subsidiary. Thére 
was set aside as reserve for depletion, depreciation and »smortization. 
an amount of $1,679,822, comparable with $1,413,470 provided in 1940. 

Company has been called upon by the Federal Government to make 
certain increases in its production facilities in furtherance of the 
war program. It has accordingly entered into lease agreements with 
Defense Plant Corporation whereby the latter will finance, acquire and 
lease to the company, facilities for the manufacture of certain types 
of seamless tubes that are needed in the defense program, and an addi- 
tional blast furnace which will have a capacity of 432,000 tons of pig 
iron per year. Several additional projects to further the Govern- 
ment’s program of greater steel production are now in the precess of 
discussion or negotiation with the War Production Board and the 
Defense Plant Corporation. 

During the course of the year $4,946,141 was charged to operations 
or direct to income for Federal, State and loca] taxes as compared 
with total tax charges of $1,458,736 for the previous year. The total 
amount of taxes paid for the year is equal to $549.57 per employee, 
$9.72 per share of common stock, or $5.88 per ton of products shipped. 

On Aug. 12, 1941, the privilege of exchanging class B 7% preferred 
stock on a basis identical with the exchange privilege resulting from the 
plan of capital readjustment adopted by the shareholders in 1937, was 
offered to the class B 7‘ shareholders; that is, one share of class B 
7% preferred stock may be —a for 4/10 of a share of prior 
preferred stock, first series, 54% and one share of class A 5% 
preferred stock. The exchange privilege has been extended to May 29, 
1942, when it will expire unless it is further extended. At the present 
time, holders of 88,521 shares of class B 7% preferred stock have 
exchanged their stock on that basis, and there are presently outstand- 
ing only 14,690 shares of such stock that has not as yet been ex- 
changed. 

Censolidated Income Account 


Calendar Years— 1941 1940 1939 1938 











Net sales _____________ $61,453,985 $34,798,430 $28,570,638 $20,827,882 
Coat. ef sales... ._-- 50,494,560 29,200,806 24,268,190 17,562,685 
Selling and administra- 

tive expense —___---~ 2,518,190 2,044,667 2,032,859 2,083,084 

I, iso a ac at ea $8,441,236 $3,552,957 $2,269,589 $1,182,113 
Other income ___~_-_-- 377,415 289,489 93,268 152,455 

Prof. bef. other chgs. $8,818,650 $3,842,446 $2,462,857 $1,334,568 
Prov. for deprec., depl. 

and amortization_-_-_-_ 1,679,822 1,413,471 1,362,036 1,415,394 
Int. on bonds, notes, etc. 287,848 358,748 354,381 378,739 
Amort. of bond disc. & 

and expense -____.__ 56,383 25,927 26,120 28,858 
Prov. to reduce securi- 

ties te mimriet; ete. .- — auc. = <-iiu men ee 
Prov. for Fed. & State 

income taxes._-. ~~~ 1,575,000 488,300 169,560 °-. «<i. 
Prov. for Federal excess 

DOOEING BBE nn nn oe OO 8 eins.) lpia ie spleen 

ee. Beeee. $3,169,598 $1,556,000 $564,870 *$488,423 

*Loss 

Note—Earnings per common share were $20.10 in 1941 and $10.05 
in 1940. 

Censolidated Balance Sheet, Dee. 31 

Assets— 1941 1940 
*Property acceunt.............._.- Re St 1S $27,412,619 $24,392,986 
Investments and advances______._____-____--~- 4,678,993 4,774,800 
rs ay De aa ek kt 2,367,007 3,122,003 
Marketable securities. BLD EARS Per as Orgran 42,124 59,735 
Accounts and notes receivable____--..__-- 6,271,137 3,354,317 
De a es a ae 12,477,736 11,604,127 
tCash on deposits in banks___-_---~~ 2 2863.660 isdn 
Long-term accounts rec. and sundry securities_ 296,146 270,838 
tPatents and licenses -....._.----.-_- ee 65,757 75,777 
Deferred charges —.....__-_ © A A eS hell 437,192 458,891 





IIB SE NORRIE IES SSS ga n= $56,892,364 $48,113,473 

Liabilities— 
542% prior preferred ($100 par)-_--_- $5,450,200 $4,996,000 
5% class A preferred ($100 par)-_--- ke 8,078,900 6,943,400 
7% class B preferred ($100 par) : . 2,242,200 3,531,609 
$Common stock oad : me = OE 4,862,190 4,862,190 
Punded 4606 osc 50 sdb seein eeneee 8,380,000 6,029,099 
Accounts payable — 2 : 4 3,274,121 1,977,114 
Accrued payrolls ~....---- adits 826,156 529,976 
fAccrued taxes -~.-...~.--.- i, a a ; 2,706,959 900,848 
Accrued interest : as = EET ioe 51,725 27,178 
Other current liabilities. ban “ 1,600,968 1,555,884 
Reserves “ Patt aeeaeal =r 898,782 849,422 
Capital surp'us paid in_ - ache 12,607,159 13,014,249 
Becmed surpis: 3. en- siting sla 5,913,004 2,896,612 





Total th Reson 34 be _....... $56,892,364 $48,113,473 


* After depreciation and depletion. “ +After amortization. §$Represented 
by 508,917 no par shares. {Includes $2,165,535 in 1941 and $506,625 in 
1940 Federal and State income taxes. {Held under agreement for coke 
plant construction.—V. 155, p. 925. 


Pittsburgh & West Virginia Ry.—Earnings— 


Pebruary— 1942 1941 1940 1939 
Gross from railway____ $393,333 $358,435 $344,785 $262,239 
Net from railway ___- ~~ 126,349 111,182 106,583 84,069 
Net ry. oper. income___ 115,273 95,671 94,246 74,976 

From Jan. 1— 

Gross from railway_ ___ 858,991 737,823 737,936 530.359 
Net from railway___-_-- 299,613 245,325 242,522 162,851 
Net ry. oper. income __-_ 256,827 216,329 216,952 141,186 


—V. 155, p. 1019 
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Pert Huron Sulphite & Paper Ce.—Dividends— 


The company on April 1 paid to stockholders of record March 25 a 
dividend of five cents per share on the common stock, par $1, and an 
extra dividend of 50 cents per share and the regular quarterly dividend 
of $1 per share on the 4% non-cumulative preferred stock, par $100. 

On Dec. 30, 1941, a distribution of 10 cents per share was made on 
the common stock, the same as paid on Dec. 30, 1940.—-V. 151, p. 2248. 


Public Service Co. of Indiana, Inc.—Annual Report— 


Company was incorporated Sept. 6, 1941, as a result of the con- 
golidation of the constituent corporations—Public Service Co. of 
, Central Indiana Power Co., Northern Indiana Power Co., 
Terre Haute Electric Co., Inc., and Dresser Power Corp. The con- 
solidation combined the operations of the constituent corperations and 
accordingly this report reviews the operations for the entire year 
ended Dec. 31, 1941. 

Following the consummation of the consolidation, 
was in an advantageous position to refund certain long- 
term debt and thereby effect a reduction in interest charges as well 
as an improvement in its credit position. 

Qn Dec. 1, 1941, the company issued and sold $13,200,000 first. mort- 
‘bonds, series C, 393%, due Nov. 1, 1971, at 105% of face value. 
proceeds from the sale of these bonds were used to redeem all 

underlying mortgage bonds consisting of $9,500,000. Nerth- 

Power Co. first mortgage bonds, series A, 4%%, due 
, end $3,764,000 Terre Haute Traction & Light Co. (Terre 
Electric Co., Inc.) first consolidated mortgage 5% gold bends, 
1, 1944. 

..13, 1941, the company borrowed $10,000,000. from six. banks 
nsurance companies and refunded aii its outstanding serial 
and notes. The loans were evidenced by the issuance of 
Pany’s unsecured notes: maturing _-te Dec. 1, 1950; and 
interest at rates of 2%%, 2% % and 3% (an average of 

Securities retired consisted of 
000 Public: Service Co. of Indiana serial debentures, 3%%, due 
to Sept. 1, 1949; $400,000 of Northern Indiana Pewer Co. 32 
notes, due serially te Feb. 27, 1945, and $396,923 of Central 

Power Co. 2.73% collateral notes, due serially to Oct. 2, 1959. 


published notice on Dec. 6, 1941, the company invited bids, at a 
of not less than 104; on an issue of $42,000,000 first mortgage 
series D, 33%¢%, due Dec. 1, 1971, the proceeds of which were 
be used to refund $38,000,000 first mortgage bonds, series A, 4%, due 
1. 1969, and to defray part of the cost of the extraordinary con- 
struetion program. The bond market was ad affected by the 
deciaration of war on Dec. 8, 1941, and, therefore, this financing has 
been postponed (but see below). 

y is presently negotiating for the sale of $4,000,000 series D 
bonds to provide additional capital for the construction program 
(but see below). 

Upon the consolidation becoming effective, the company, by opera- 
tion of law, succeeded to such obligations as the lessee had under 
the 999-year lease, dated Sept. 7; 1912, between Indianapolis, Columbus 
& Southern Traction Co., lessor, and Public Service Co. of Indiana 
(one ef the constituent corporations), lessee, covering an electric 
interurban railway line between Indianapoiis and Seymour, Ind. This 
railway line had for many years been operated at heavy financial! losses, 
and on Sept. 8, 1941, all service over the line was discontinued by the 
company. 

For a number of years negotiations have been pending for a ter- 
mination of the lease and a settlement of all obligations in respect 
thereof. Under date of Dec. 1, 1941, the company was able to effect 
such a settlement with the lessor, subject to the procuring of neces- 
sary governmental authorizations. 


The approximate cost of the settlement to the company, before 
deducting Federal income tax savings, is estimated to be $2,110,000, 
of which $590,000 represents cash expenditures, and $1,520,000 consists 
of 4% notes payable serially over a period of 20 years. This cost, 
including the interest on the 4% notes, will average but $136,000 a 
year for such 20-year period. Thereafter the company will have 
no further obligations in respect of the lease. 

The net cost of the settlement to the company, after deducting Fed- 
eral income tax savings calculated in accordance with the provisions 
of the Revenue Act of 1941, is estimated to be approximately $1,200,000. 
Company intends to amortize the net cost over a period of not more 
than ten years. 

The rental payments provided for by the lease, which will be eli- 
minated by the settiement, are presently in excess of $183,000 per 


i 


In January, 1942, hearings in this matter were held before the 
Public Service Commission of Indiana and the SEC. On Feb. 3, 1942, 
the State Commission authorized the carrying out of the agreement of 
settlement, and on Feb. 28, 1942, the Federal Commission entered an 
order exempting the preposed issue of securities. It is proposed to 
consummate the settlement on or before March 10, 1942. 


Under date of Nov. 17, 1941, the company entered into a contract 
providing for the acquisition, subject to procuring the necessary gov- 
ernmmental authorizations, of all the outstanding securities of Hoosier 
Public Utility Co. at an approximate cost of $1,100,000 payable in 
cash. It is proposed that, immediately following the acquisition of 


_ such securities, the Hoosier company will be liquidated through the 


transfer of its properties to the company. 


Hearings on this matter have been held by the P. S. Cimmission of 
Indiana and the SEC, and the former on Feb. 27, 1942, entered its 
The Federal Commission 
thas not yet acted on the matter. 


In proceedings by the City of Lebanon, Ind., for the condemnation 


. of the electric utility property of the company in that city, a price of 


$210,000 for such property was awarded by a jury in a case tried 
in the Boone Circuit Court. On appeal by the company to the Supreme 


» Ceurt of Indiana, this award was upheld. A further appeal to the 


WU. S. Supreme Court is now pending in which appeal the right of the 
city to exercise the power of eminent domain in the proceedings, as 
well as the adequacy of the award, are being contested. 


Consolidated Inceme Account for Calendar Years 


(Based on combined income (after elimination of intercompany items] 
of the constituent corporations) 














Operating revenues: 1941 1940 1939 1938 

RRS an gk ae $20,460,789 $18,418,011 $17,107,230 $15,414,641 
eG SRL 2 ae ,351,098 2,184,088 1,964,699 1,720,247 

Weeer ...-.....--_.. 669,602 628,611 604,208 584,957 
Sundry -...__--_------- 121,104 138,649 252,441 280,988 

Total oper. revenues. $23,602,593 $21,369,359 $19,928,578 $18,000,833 

. Operation ..-_..--._.. 9,216,808 8,519,769 8,142,678 7,292,119 

Maintenance ____._____ 1,270,892 1,217,242 1,120,534 1,011,732 
Provision for deprec.... 2,433,912 2,251,733 2,181,000 1,882,586 

Prov. for taxes: 
State, local & misc. Fed. 2,229,551 2,243,886 2,069,616 1,924,285 
Federal income________ 1,261,855 230,892 98,086 258,888 
Charges in lieu of Fed 

income tax —...- ~~~ 520,047 726,934 EL3ee .. .. esemeemaien 

Net operating income $6,669,528 $6,178,903 $5,975,289 $5,631,223 
Other income, Dr______ 171,756 220,890 283,890 316,364 

Gross income ___-_--- $6,497,772 $5,958,013 $5,691,399 $5,314,859 
Int. on long-term debt_ 2,646,614 2,543,770 3,193,053 3,263,040 
Amort. of debt discount 

and expense, etc., net 610,909 552,805 312,930 304,116 
Misc. income deduct._- 80,613 112,420 139,479 140,638 

Net income _______-~- $3,159,636 $2,749,018 $2,045,937 $1,607,065 

Balance Sheet, Dec. 31, 1941 
sS-- 

Utlity plant, including intangibles____..._.__.-___________ $109,503,115 
ID NI SOR cs ctenahentntinerhn Blak tetcih dine a mas ee Gm tooe Sogn wes 767,310 
ECTS S SSRN SAS Se Sic Ryan Rn =a a a ee 904,685 
| SES UE A ee anne rs 5,956,162 
ee SOmGnnmnne 40NGU Po nn ne 2,592,133 
ED CUE MN re ne oe Se 2,624,443 
Prepaid insurance, taxes, etc. -.....-~-.---------- 227,708 
Unamortized debt discount and expense_._.__..____-__. 3,737,828 
Other deferred debits (net)._..__._ __--_---. 2-2 268,529 


Total . 


Liabilities— 

5% cumulative preferred stock (par $10@)_._._._.----__.. $14,818,790 
Common stock (1,107,779 shares no par)__-._-_.--------- 27,694,495 
First mortgage bonds, series A, B and C_____....-----..-. 55,850,000 
I lan econ iareginn Gtk dn dha podifeane ine teal ,500,000 
I EES 5 SIN eT 500,000 
PS er SE SR RN RE EE 5, TT 1,002,696 
i a ee ee ee re eee ee eee 667,269 
Accrued taxes, State; local, etc._..._......-._.-_u.....-.- 1,670,146 
Federal income tax and accrued interest thereon ______-- - 1,652,542 
BERRIES Se Rl le OE A i a sued 799,302 
Miscellaneous current liabilities__...--.-__-_._-_-__--__-- 296,246 
ge IRE 2 SS Sa lg AR Sat a al 892,690 
See GENNeNe se i co td eres lt 7,175,332 

Reserve for possible adj. of utility plant account, etc.______ 2,000, 
Reserve for fees and expenses resulting from consolidation__ 108,525 
Contingent reserve for Pederal income taxes____..__-.____ 452,716 
Miscellaneous reserves -..__ ~~ -.--- eee 283,832 
Contributions in aid of comstruction_......._-______---~--. 517,079 
Rr cn Sins exinidaieedsdinnticiias a ke Spvi coelel coolants Aolecider iaieoebseiete ube .250 
I dled lenses ctilghinhdtine=nsngualgpresteteecnchailhibasowegtinehhwcrthm svat atest $126,581,913 


Would Place Bonds Privately— 


Company filed Mar. 25 with the SEC an amendment under the Hold- 
ing Company Act seeking permission to sell $4,000,000 of first. mort- 
gage bends, series D, 3% %, due in 1971, to four insurance comp 

The amendment is to an application made late last fall by the com- 
Pany seeking the right to sell under competitive bidding $42,000,000 
of first mortgage bonds, series D, and to issue and sell to two insurance 
companies and six banks, $10,000,000 of serial notes. Permission to 
sell the bonds and the notes was granted by the SEC, but the out- 
break of the war disrupted the company’s plans. 

In the present request, the company asks exemption of the sale of 
the $4,000,000 of first mortgage bonds from competitive bidding. The 
bonds, instead, would be sold to: Massachusetts Mutual Life Insurance 
Co., $1,500,000; Penn Mutual Life Insurance Co.; $1,000,000; Aetna 
Life —— Co., $1,000,000, and Pacific Mutual Life Insurance Co., 
$500,000. 

The Commission directed that a hearing on the amendment be held 
on April 6 at Philadelphia, but this date has been extended to April 9. 
—vV. 155, p. 1316. 


Public Service Coordinated Transport—Tenders— 


The Fidelity Union Trust Co., trustee, 755 Broad St., Newark, 
N. J., will until 12 o'clock noon, Eastern War Time, on April 15 
receive bids for the sale to it of 4%, 5%, 5% % and 6% first and 
refunding mortgage bonds, due Jan. 1, 1990, to an amount suffi- 
cient to absorb $500,000 at prices not to exceed 100 and interest. 
Bonds tendered at the lowest prices, based on yield to maturity, will 
be ~ “apes as of April 16 to exhaust the purchase fund.—vV. 155, 
p. 1020. 


Public Service Electric & Gas Co.—To Sell $15,000,000 
Bonds—Abandons Plans for Private Placement— 


Company, a subsidiary of the Public Service Corp. of New Jersey, 
has abandoned its plan to sell a proposed issue of $15,000,000 refund- 
ing mortgage bonds, 3°: series, due 1972, to a greup of insurance com- 
Panies, and will instead offer the bonds at public sale. 

This was indicated at a brief hearing, April 2, before SEC Examiner 
William W. Swift. In its original application, the company proposed 
to sell the issue of bonds at par to a group of seven insurance com- 
panies, and had asked for exemption of the proposed issue and sale 
from the competitive bidding requirements of the Commission. 

George W. Grimm Jr., assistant general counsel of company, told 
the examiner that the company would withdraw that part of its 
application requesting exemption from competitive bidding. He said 
later that the application would be amended in this respect before 
April 9, to which date the hearing was adjourned after company coun- 
sel’s brief statement. 

The effect of the company’s action is that the company has aban- 
doned the idea of selling the bonds privately to a group of insurance 
companies and instead the issue will be offered for competitive bidding. 
—V. 155, p. 1125. 


Puget Sound Power & Light Co.—Protective Commit- 
tee For Preferred Stockholders— 


Formation of a protective committee for the holders of the $6 pre- 
ferred stock was made known March 31 through the filing of a 
declaration with the SEC. The committee is composed of Charles C. 
Seifert of T. L. MacDonald & Co., Chairman; Jacques Coe of Baar, 
Cohen & Co., and Edward Perry Holder, President of Vulcan Iron 
Works of Wilkes-Barre, Pa. Percival E. Jackson is counsel for the 
committee and Charence R. Carter of 29 Broadway, New York, is 
Secretary. 

The declaration filed with the SEC includes an analysis of the 
affairs of the company which the committee proposes to send to the 
holders of the $6 preferred stock. The committee intends to ask 
proxies authorizing it to intervene for the stockholders in the pending 
proceedings before the SEC in connection with the proposed sale of the 
company’s property to the Bonneville Power Authority. 

The committee originated when the Engineers Public Service Co., 
holders of 99% of the common stock of the company, insisted at the 
annual meeting on its right to elect an entire board without per- 
mitting the preferred stockholders any representation. 

The committee’s analysis centends that the holders of the $5 and 
$6 preferred stock own the company and the commen stock has no 
financial interest. pointing out that ‘‘with the deduction of items 
required to be eliminated under the system of accounts prescribed 
by the Federal Power Commission, the apparent sound value of the 
property of the company is $99,;796.023, and that in consequence, in 
lieu of having a surplus of $15,355,369 as shown by the balance sheet, 
the company has a deficit of $14,757,858, leaving the common stock 
of no value.” 

The committee points out that the company must sell its property 
at the best possible fair price as soon as possible, because increased 
taxes, competition from public plants, increased operating cest and 
consumer resistance in the northwest territory, prevent the company 
from continuing in business profitably. It points out also that 10 con- 
demnation proceedings already instituted will emasculate the company’s 
property and that municipalities are refusing to renew the company’s 
franchise. 

The committee contends that negotiations for the sale of the com- 
pany’s property cannot, with safety to the preferred stockholders, be 
left .to the management. It points out that the management is not 
representative of the preferred stockholders, holding only 405 shares 
out of a total of 363,995 shares outstanding. The committee states 
that there is a diversity of interest between the common stockholders 
and the preferred stockholders that disqualifies the President of Engi- 
neers Public Service Co. and any management selected by it from 
attempting to represent the interest of the preferred stockholders in 
any proposed sale. 

Under the rules of the Commission the declaration will become 
effective on the eleventh day after its filing unless the Commission 
enters an acceleration order.-—V. 155, p. 1218. 


Pullman Co.—Earnings— 
(Revenue and Expenses of Car and Auxiliary Operation) 














Month of January— 1942 1941 
Sleeping Car Operations: 

Total revenues -.....~-........-._.--..--..+... $6,971,607 $5,756,744 

Total expenses —.--...-~-~--~- i ccf Seale indice 5,513,697 4,761,904 
ia aac wench totes men meee sinh rg em $1,457,910 $994,840 
Auxiliary Operations: 

PID, a6 ert ie einen encase en os $284,365 $231,314 

I ii iit tet Dit in eR elie palipmee 203,261 163,981 
Be a i a a iianticianmmener = miavey $75,105 $67,333 
Teter Gey sevekte. .........- 2 fs -- $1,533,015 $1,062,173 

ee een wpe arene mieipepese te 926,567 474,058 
oe a a ee ere caceeene $606,448 $588,116 


—V. 155, p. 1316. 


Purolator Products, Inc.—To Pay 10-Cent Dividend— 


The directors have declared a dividend of 10 cents per share on 
the eommon stock, no par value, payable May 1 to holders of ‘record 


. par) 


\ lishment of a 









April 20. Distributions of like amount. were -made.on -May 1 and 
Nov. 1, 1941, which was followed by a year-end dividend of five cents 
per share.—V. 155, p. 308. 


Quaker Oats Co.—Acquires Dog Food Firm— 


The company has acquired by outright: purchase the business of 
Chappel Bros., Inc., of Rockford, Ill.,. manufacturers .of } Ken-L-Diskit, 
Ken-L-Ration, and several other dog food specialties. 

R. Douglas Stuart, Executive Vice-President- of Quaker Oats Co., 
states that no change in the present management -or personnel of 
Chappel Bros., Inc., is contemplated:.. The business will be operated 
from Rockford as a division of Quaker Oats Co.—V. 155. p. 1218. 


‘Quarterly Income Shares, Inc.—8-Cent Dividend— _ 


The directors have declared a dividend of 8 cents per’share, payable 
May 1 to stockholders of. record: April 15. ~-This) distribution, 
announced, is derived entirely from. dividend and interest’ income after 
company expenses. On Feb. 2, this year, the.company paid a. dividend 
of 14 cents per share. 

Payments in 1941 were as follows: ..Feb..1, 20. cents; May 1, 15 
cents, and Aug. 1 and Nov. 1, 8 cents each.—V¥. 155, p: 91. 


Radio Corp. ef America—Special Offering— 
A special offering of 12 shares of $3.50 } preferred stock. (no 
was made on. the York Stock Exchange March 26. The 
shares were offered at $49% per share with commission of $1. Sale was 
completed in 15 minutes.—V. 155, p..1317. 
- War Preduction Committee Established— 
Robert Shannon, President of the RCA Manufacturing Co., and 


’ Joseph E. Mitton, President of Local 103, United Electrieal, io and 


Machine Workers of America, om -April 1 announced jointly estab- 
management-labor- committee to. stimulate increased war 
production in the Camden, N. J., plant.of the RCA Manufacturing Co. 


Opens New Circuit—. 


A new radiotelegraph circuit connecting. San. Francisco direct with 
Kunming, on the Burma Road, in China, has. been opened to’ public 
service, W. A. Winterbottom, Vicé-President and General Manager 
of RCA -Communications, Inc., -announced-on ‘March 26. Kunming, 
also: known as Yunnanfu, is at the northeastern end of the Burma 
Road, which connects at this point. with railroads into China.. It is 
390. miles. southeast of Chungking, and 500 miles from Mandalay. 

The circuit is RCAC’s sixth new Trans-Pacific radiotelegraph circuit 
opened since entry of the United States in the war. The other new 
circuits operate to Noumea, Island of New Caledonia; Chungking, 
China; Cebu, Philippine Islands; Sydney, Australia; and Wellington, 
New Zealand. In addition, an RCAC radiophoto circuit was recently 
opened between Melbourne, Australia, and San Francisco. 

Through the new contact with Kunming, RCA Communications main- 
tains three direct radiotelegraph circuits with Free China——the other 
two being Chengtu and Chungking. The latter was reached by relay 
——— the Philippines, prior to the fall of Manila. See also V. 155, 
p. 1316. 


Raymond Cencrete Pile Co.—Extra Dividend— 


The directors have declared an extra dividend of 25 cents per share 
in addition to the usual quarterly dividend of 25 cents per share on 
the common stock, both payable May 1 to holders of record April 20. 
Like amounts have been paid each quarter since and including May 
1, 1941, and, in addition, a special distribution of 25 cents per 
share was made on Dec. 22, last.—V. 155, p. 159 


(C. A.) Reed Co.—Accumulated Dividend— 


The directors have declared a dividend of 50 cents per share on 
account of accumulations on the $2 cumulative preferred class A stock, 
no par value, payable May 1 to holders of record April 20. A like 
amount has been paid each quarter during 1941 and on Feb. 1, 1942. 
V. 154, p. 755. 


Rayonier, Inc. (& Subs.)—Earnings— 


9 Mos. End. Jan. 31— 1942 1941 1940 1939 
Profit from operations. $7,978,303 $7,236;112 $2,879,585 $2,797,923 
Prov. for deprec. & depl. 1,171,455 1,147,980 914,624 876,779 
Int. & other expenses, 

net of other income _ 113,357 400,900 258,598 218,725 
Prov. for Fed. income 

| RAS PER RO 1,212,710 1,365,737 281,170 280,988 
Prov. for exc. prof. tax 2,782,955 1,289,542 RES aN eR 





Net profit ~~~ *$2,697,826 °$3,031,953 *$1,425,193 $1,421,431 

*Equivalent to $1.82 per share of common stock tn 1942; $2.17 per 
share of common stock in 1941, and 50 cents per share of common 
stock in 1940. 

For the three months ended Jan. 31, 1942, the consolidated net profit 
totaled $927,083, equal, after preferred dividends, to 63 cents a share of 
common stock. This compares with $935,760, or 65 cents a share, for 
the preceding quarter and $892,844, or 60 cents a share, for the quarter 


- ended Jan. 31, 1941. 


The Federal taxes charged against income for the first nine months 
of the current fiscal year were equivalent to $4.14 a share of common 
stock, as compared with the equivalent of $2.75 a share for the. corre- 
sponding period a year ago. 

During the quarter ended Jan. 31, 1942, company: prepaid an addi- 
tional $500,000 of its long-term ‘bank loans, - the total pre- 


. Payments during the first nine months.of the current fiscal year to 


$1,500,000, and reducing the amount outstanding at Jan. 31, 1942, to 
$3,500,000.. In addition, the company has purchased -$1,500,000° par 
value of -U. S. Treasury notes-Tax Series-A and B in anticipation of 


. the _payment of its Federal taxes for the fiscal year. ending April 30, 


1942. ' 
The consolidated balance sheet of the company and its subsidiaries 


_ as of Jan. 31, 1942, showed. current assets.of $9,597,782, and current 


liabilities of $5,129,815, the excess of current assets over current liabili- 


_ ties being $4,467,967.—V. 155, p. 308. 


Reading Co.—Earnings— 
Period Ended Feb. 28— 1942—Month—1941 
Total ry. oper. rev..__- $6,876,689 


1942—-2 Mos.—1941 
$5,783,192 $13/866,664 $11,815,469 











Total ry. oper. exps..__ - 4,796,827 3,860,587 9,921,614 7.939.637 
Net -rev. fr. ry .oper.. $2,079,862 ~ $1,922,605 - $3,945,050-. $3,875,832 
Railway tax accruals___ 843,001 573,737 1,625,501 1,193,358 
Railway oper. income $1,236,861 $1,348,868 $2,319,549 $2,682,474 
Bquip. rents, net (debit) 143,544 99,178 246,772 160,418 
Joint. facility rents, net 
WE Sackivudonaowe 22,212 2,062 51,780 *96¢ 
Net ry. oper. income. $1,071,105 $1,247,628 $2,020,997 $2,523,022 
*Deficit.—V. 155, p. 1317. 


Republic Drill & Tool Co.—Earnings— 


1941— Net Sales *Net Profit 
RDG nti ion ete einen a Gs a Soci cee See SS Ss $121,965 $11.426 
OR OINE | asi i eo a wine 155,140 17,645 
RE ietientanr aii en obese eee Wcgmet can some 199,375 22,170 
PE Soe did bande ahs esana cut atin wenn 216,962 24.623 
I Bake ia dim tp wih ans led m serine drainer s mee 230,904 25,768 

1942— 
aS ss ud lle pashan an go ttn gs gg tape tyes ao eaeapa eign 292,309 32.518 
PU ats a cei sl ae 344,047 37,509 


*After provision for Federal income and excess profits taxes. 

“Even though sales and profits have increased sharply month-to- 
month during the past seven months,’’ Mr. Avildsen states, ‘‘the out- 
look continues favorable. Unfilled orders now are substantially in 
excess of the $2,214,766 of unfilled orders on hand on Jan. 31. Com- 
pany’s new division, the Federal Twist: Drill Division, is expected ‘to 
be in partial operation by the end of April. This division will manu- 
facture larger. high-speed twist’ drills up to five inches in diameter. 
Plans also are progressing rapidly. to.enable the company’s Century 


division to manufacture a wider variety of smaller drills.” 


Balance Sheet, Jan. 31, 1942 


Assets—Cash in banks and on hand, $126,320; accounts receivable 
(net), $309.991: inventories; $233.035; -prepaid expenses’ and deferred 


"charges, $27.180; fixed assets (net), $389,198; patent epplication, $1; 


total, $1,085,725. ’ 
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Liabilities—Accounts payable, $136,054; accrued salaries, wages and 
bonuses, $46,301; accrued expenses and miscellaneous taxes, $24,368; 
estimated Federal income and excesg profits taxes, $278,800; bank loan, 
3%, due April 1, 1943, $100,000; capital stock ($1 par), $137,500; 
paid-in surplus, $228,553; earned surplus, $134,150; total, $1,085,725.— 
V. 155, p. 1317. 


Revere Copper & Brass Inc.—Earnings— 


The company has formerly issued consolidated financial statements. 
However, during 1941 the only active subsidiary, Republic Securities 
Corp., was dissolved and its assets and liabilities taken over by Revere 
Copper & Brass, Inc., at the same amounts as carried on the books 
of Republic Securities Corp. All other subsidiaries were organized to 
obtain their respective corporate names. As at Dec. 31, 1941, invest- 
ments in securities of subsidiaries were carried at a total book value 
of $515, offset by an account payable to subsidiaries of the same 
amount. Both the investments in subsidiaries and the account payable 
to subsidiaries are omitted from the balance sheet. 


Consolidated Income Account 











Calendar Years— *1941 1940 1939 
Fabricating profit, before deprec. $20,535,381 $8,213,275 $4,025,324 
Net loss on metal contents of sales 621,301 Cr245,190 Cril45,270 

Operating profit, before deprec.__ $19,914,080 $8,458,466 $4,170,595 
Interest earned, cash discounts on 

purchases and miscell. income--_-_ 298,620 193,222 +142,978 

Total income ____________-_-___ $20,212,699 $8,651,687 $4,313,572 
Interest paid (except on bonds) .-- 8,242 36,089 20,885 
Cash discts. on sales & misc. chgs. 1,380,956 574,407 456,288 
Loss on own bonds purch. & retired 302 SOD: Saaaiee 
Prov. to reduce book value of sec... #$=-~-~--- 12,000 16,000 
Terenas. .u0....%._ chs eS 1,951,824 1,686,558 1,384,568 
Amortization of war facilities ____~- SEG ROe Gaia RT) kbs 
Interest on Deus: 22... =i. ccc 234,870 328,576 348,685 
Amort. of bond prem., disct. & exp. 107,383 194,087 58,077 
Provision for Fed. taxes on income 12,100,000 *2,900,000 414,000 

Ee SN ik rev os ace ae os $4,066,616 $2,916,011 $1,615,059 
7% cumulative preferred dividends_ 430,272 06,066. . °° <2. 
5% % cumulative pref. dividends___ 1,235,289 eee. seead one 


*Includes $9,600,000 in 1941 and $2,900,000 in 1940 provision for 
excess profits tax. tIncludes $1,167 profit on own bonds purchased 
and retired. 

Following is a comparative schedule of direct taxes charged against 
earnings for the years 1939 to 1941, inclusive: 





194i 1940 1939 

Soc. secur. incl. State unempl. ins. $811,220 $537,706 $426,426 
Federal taxes on income ies 12,102,690 2,906,263 417,500 
eS eee 198,709 194,783 198,724 
Personal property____-_--_~_-- 4 90,977 83,826 89,861 
PEE winetc coe * $70,023 203,375 32,420 
Capital stock. ..<....—.-... 307,500 86,725 24,400 
Miscellaneous ____- ~~~ 51,244 19,0038 9,358 

Total- taxes. <2... 24.2 _ $14,132,363 $4,031,691 $1,198,688 
"Taxes per share of common stock $10.98 $3.13 $0.93 
tTaxes per employee_____-._------ $1,442.07 $513.59 $182.62 


*The number of outstanding common shares has varied. This table 
is computed by dividing total dollars paid by 1,286,916, the number 
«i common. shares presently outstanding. 

+Based upon the yearly average number of employees of the cor- 
portation. 

Corporation purchased during 1941 $10,750,000 of Treasury notes, tax 
series B, in anticipation of tax obligations, which wi.l be used in pay- 
ment of Federal income and excess profits taxes. 


Comparative Balance Sheet, Dec. 31 


Assets— 1941 1940 
Cash a em rope ea a __ $2,643,503 $2,325,649 
Customers’ notes & accounts receivabie, less res. 7,171,513 7,021,145 
Miscellaneous accounts receivable____- ~~ 225,174 12,417 
Inventories ......--- 2 eens ie 11,410,023 13,918,655 
Properties, plant and equipment (net) 16,250,013 16,185,180 
Miscellaneous investments and advances, etc. 306,205 177,824 
Insurance, taxes, etc., unexpired 259,931 237,280 
Unamortised bond discount and expense 821,009 925,944 


Goodwi!l 


: ge 1 1 
Recoverable tax paid on imported metals 609,296 1,266,141 


$39,706,267 $42,070,237 


Total - 6 

Liabilities 
Accounts payable, taxes and expenses accrued $6,776,987 $9,577,705 
Bank loans ’ 1,500,000 
Dividends payable 166,555 166,555 
Bonds, sinking fund payments due currently 400,000 400,000 
First morwage 342% bonds 6,575,000 7,100,000 
Reserve for compensation insurance 380,182 319,488 
Reserve for inventories 1,350,000 1,350,000 
7% preferred stock 2,458,700 2,458,700 
5%‘) cumulative preferred stock 9,411,800 9,411,800 
Class A stock (pur $10) 2,145,910 


Common stock (par $5) 2,909,805 


*“Common stock 5,056,715 


Treasury stock Dri70,020 Dr170,920 
Surp_us, cepital 1,296,328 1,296,328 
Surplus applied against stock in treasury 170,020 170,020 
Earned Sa 5,834,000 3,432,945 

Total $39,706,267 $42,070,237 


Represented by 1,332,667 no par shares 


Special Offering— 

J. & W. Seligman & Co. made a special offering on the New York 
Stock Exchange April 1 of 2,780 shares of 5%‘. preferred stock 
‘par $100) at 66 per share, with special commission of 1%4.— 
V. 155, p. 925. 


Reynolds Realization Corp.—To Buy Debentures— 


Registered owners of the 5% deb., due 1946, have been advised by 
Samuel S. Rodman, President, that $440,700 is on deposit with the 
Commercial National Bank & Trust Co. of New York for use in the 
acquisition of these debentures. 

Mr. Rodman explains that the corporation is ready to buy from 
any registered owner, debentures tendered but can pay only the lowest 
of these amounts: (1) 80% of the asset value of the debentures; 
(2) the price at which they can be bought in the market; (3) the 
price at which debentures may be purchased under unexpired tenders 
filed with the corporation, and ‘4) the principal amount of the 
debentures so tendered. 

At the close of business March 26 the assets value of each $1,000 
debenture was $507.74, and 80% of that is $406.19.—V. 153, p. 405. 


Richmond Fredericksburg & Potomac RR.—Earnings 


February— 1942 1941 1940 1939 
Gross from railway $1,645,817 $1,030,604 876,603 752,209 
Net from railway 783; 704 371,307 279,990 207,849 
Net rv. oper. income__- 308,893 169,235 114,660 79,105 

From Jan. 1 
Gross from railway 2,313,249 2,109,248 1,763,551 1,F 0,462 
Net from raiiway 1,574,480 764.275 £41,457 402,999 
Ne’ rv. oper. income 625,322 350,544 225,643 153,887 

V. 155, p. 1021. 

Rutland RR.—Earnings— 

February— 1942 1941 1940 1939 
Gross from railway $318,568 $253.855 $251,25 $234,837 
Net from railway 51,176 ; *909 15,869 *19,315 
Net ry. oper. income 35,164 *21,.928 "6,832 *43,169 

From Jan. 1— 

Gross from railway €20,542 527,525 532,527 495,271 

Net from railway 77,800 8,533 43,581 17.481 

Net rv. oper income 45,371 *48,474 1,226 67,109 
Deficit——-V. 155, p. 1220. 





St. Louis Bronwsville & Mexico Ry.—Earnings— 


February— 1942 1941 1940 1939 
Gross from railway... $1,085,252 $715,601 $776,872 $784,947 
Net from railway__---- 538,948 312,328 348,532 389,676 
Net ry. oper. income___ 379,705 216,041 249,254 285,565 

From Jan. 1— 

Gross from railway-_--_- 2,082,245 1,464,137 1,548,705 1,548,716 
Net from railway-_--- 982,317 633,746 668,743 735,863 
694,376 443,324 478,880 529,444 


Net ry. oper. income_-_-_ 
1 


—V. 155, p. 1317. " 


St. Louis-San Francisco Ry.—Earnings— 
Period Ended Feb. 28— 1942—-Month—1941 1942-2 Mos.—1941 








Total oper. revenues... $5,311,488 $4,219,637 $10,979,703 $8,773,307 
Total oper. expenses 4,003,128 3,250,426 8,309,691 6,665,907 
Net ry. oper. income 1,148,633 686,046 2,196,749 1,513,279 
Other income __-_-_-. 14,404 14,145 30,668 29,743 
Total income--_-_-- $1,163,038 $700,192 $2,227,417 $1,543,022 
Deductions from income 5,457 4,677 10,582 8,414 
Balance available for 
fixed charges __ $1,157,581 $695,515 $2,216,834 $1,534,608 
Carloadings— 
Week Ended— Mar. 28, '42 Mar. 21, °42 Mar. 29, '41 


a a 17,417 15,569 


ake 16,956 
—V. 155, p. 1317. 


St. Louis Southwestern Ry.—Earnings— 
Period Ended Feb.28— 1942—-Month—1941 1942—-2 Mos.—-1941 




















Ry. oper. revenues___ $2,758,526 $1,891,063 $5,440,088 $3,902,478 
Ry. oper. expenses_____ 1,588,439 1,165,222 3,287,814 2,456,812 
Net rev. fr. ry. oper. $1,170,087 $725,841 $2,152,274 $1,445,666 
Railway tax accruals__ 536,483 110,113 800,524 223,070 
Railway oper. income $633,604 $615,728 $1,351,751 $1,222,596 
Other ry. oper. income. 24,577 21,975 47,730 45,359 
Total ry. oper. income $658,181 $637,703 $1,399,481 $1,267,954 
Deduct. from ry. oper. : 
Se ae cree 201,350 176,241 379,225 352,981 
Net ry. oper. income. $456 831 $461,462 $1,020,256 $914,973 
Non-operating income_. 7,243 5,735 16,234 13,987 
Gross income_-__ $464,074 $467,197 $1,036,490 $928,960 
Deduct. from gross inc. 244,392 244,346 498,236 497,953 
wet imeome ——.-_.... $219,682 $222,851 $538,254 $431,008 


Bondholders Ask Further Payment of Interest— 

Three bondholders’ committees have filed a joint petition in Federal 
court at St. Louis seeking immediate payment of overdue interest on 
Kansas City, Fort Scott & Memphis Ry. refunding mortgage bonds, 
Frisco prior lien bonds and Consolidated mortgage bonds. The matter 
is expected to come up for hearing early in April. 

Although no specific amount is asked the petition states that the 
trustee has at least $5,116,000 available for payment of interest and 
the cash balance of the company as of March 6, 1942, was in excess 
of $13,000,000. 


Reorganization Plan Modified— 


The plan of reorganization approved by the ICC in its repdrt and 
order of June 30, 1941, has been modified in a supplemental report 
dated March 9, 1942, in the following respects: 

(1) The distribution of new securities, within the capitalization 
previously approved ($75,000,000 of which 50% is funded debt, 25% 
preferred stock, and 25% common stock. The reduction is from $105,- 
944,706, including loans and bills payable) has been modified to 
reflect interest paid or authorized by the court to be paid on ob‘igations 
in default, to June 30, 1941; and provision is made for the issue, in 
the discretion of the reorganization managers, of common stock of 
no par value in lieu of common stock of a par value of $100 a share. 
Provisions for terminating liability on scrip are added. 

* (2) Provision is made that deposits of money with the trustee of 
the first terminal and unifying mortgage as interest due Jan. 1 and 
July 1, 1936, and any further deposits as interest due prior to Jan. l, 
1942, on pledged second mortgage bond certificates shall, if so ordered 
by the court, be paid out to the holders of first terminal and unifying 
mortgage bonds out:tanding and holders of general and refunding 
mortgage bonds outstanding and pledged at rates specified for the 
$278,300 representing interest due Jan. 1 and July 1, 1936, and other- 
wise at such rates as may be appropriate; and it is provided that if 
the court shal! direct the payment of interest after Dec. 31, 1941, and 
prior to the consummation of the plan, on any outstanding ob'‘igations 
affected by the plan, the amounts thereof shall, if and when the 
plan is carried out, be credited or adjusted as the court may determine. 

(3) Provision for cash payments to Stephenville bondholders has 

been modified, and such bondholders will receive in cash such amounts 


as may be actually due in respect of salvage recovered from the 
property. 
(4) It is provided that no premium shall be payable if the entire 


debt of the Railroad Credit Corporation is paid in cash within one year 
after the execution of the new consolidated mortgage 

(5) Provision is made so that if money from the sinking funds is 
not used to retire the serial notes to be issued to the Railroad Credit 
Corporation, or if so used, is subsequently repaid with interest, the 
lien of the consolidated mortgage will not attach to the stock of the 
Southwestern Transportation Co. and the Southwestern Greyhound 
Lines, Inc., pledged with the Railroad Credit Corporation, unless bonds 
are issued or cash deposited under the mortgage is withdrawn in the 
payment 

(6) Provision is made for saving to both classes of holders of the 
new stock their preemptive rights, except upon waiver by holders of 
two-thirds of the stock voted in the class affected. Similar require- 
ments for a two-thirds vote of all the stock in the class are placed on 
the issue of additional preferred stock ranking prior to preferred stock 
of series A; and on the creation of new mortgages, consolidations and 
charter amendments changing contract rights of stockholders. 

(7) The Chase National Bank and the Mississippi Valley Trust Co., 
jointly, will be entitled to appoint a fourth reorganization manager 

(8) Provisions for payment of interest on securities held in the 


series A bond sinking fund are eliminated; and the provisions for 
management of the several sinking funds are simplified and made 
more nearly uniform, 

(9) Numerous changes preponderantly technical in character have 


been made to facilitate consummation of the plan or the subsequent 
management of. the new company’s finances. These changes are set 
out in the report in the discussion of the joint petition of the 
Bankers Trust Co., trustee, the protective committee for holders of 
first terminal and unifying mortgage bonds, the Guaranty Trust Co., 
trustee, the Southern Pacific Co., and the debtor. 

It is provided that the new bonds and stock shall be distributed to 
holders of outstanding bonds according to the following table, the 
amounts stated beiong the amounts that shall be exchanged for each 
$1,000 bond, and pledgees being treated as though the pledged securi- 
ties were outstanding: 


New 
consol, New New Unsatis- 
Outstanding mtge. pref. common fied 
issve— bonds stock stock Cash Totol claim 
2nd mige. ctfs._.$1,220.00 $1,220.00 
Ist term. & unify. 
bonds 467.21 $844.90 + 1,312.21 
Gen. & ref. bds. 182.23 301.78 $433.07 r 917.08 $493.51 
Stephenville bds. 472.80 , 472.80 *778.70 
Central Arkansas 
& Fest. bonds 436.13 436.13 731.94 


*Holders of bonds of the Stevhenville North & South Texas Ry. Co. 
shall receive such cash, in addition to new common stock, as may be 
actually due in respect of salvage recovered from the property. 
cash deposited to July 12. 1941, amounted to $25.41 for each bond out- 
standing and pledged. This is reflected in the common stock alloca- 


Such 


tion here stated. Should further recovery be made, the amount of 
steck to be received wiil, if so determined by the covrt, be reduced 
the rate of $50.76 for each $100 of such additional recoverv +In 


deposited with the 
interest due 


addition, $278.300 
. trustee of the first 


deposited or to be 
unifying mortgage as 


in crsh 
terminal and 











Jan. 1 and July 1, 1936, on pledged second mortgage income bond 
certificates (not funded in the plan) and any other moneys similarly 
deposited as interest due prior to Jan. 1, 1942, shall, if so ordered by 
the court, be paid out to the holders of first terminal and unifying 
mortgage bonds outstanding and to the holders of general and refund- 
ing mortgage bonds outstanding and pledged, at the rate of $12.89 for 
each $1,000 first .terminal and unifying mortgage bond outstanding 
and $4.41 for each $1,000 general and refunding mortgage bond out- 
standing or pledged with respect to the said $278,300, and otherwise 
as appropriate. 

Consistently with the foregoing, the Southern Pacific Co. Chase 
National Bank, New York, and Mississippi Valley Trust Co. will 
receive for the outstanding collaterally secured notes held by them 
new securities issuable in reorganization and Soutnern Illinois & 


Missouri Bridge Co. first mortgage 4% bonds due Nov. 1, 1951, as 
follows: 

Southern Il. 

New consol. New New & Mo. Br. 

Creditor— mtge. bonds pref. stock com. stock Co. bonds 

Southern Pacific Co._- $4,355,844 $7,213,447 $10,351,672 $474,000 

Chase National Bank. 896,845 1,485,210 2,131,354 98,000 

Miss. Valley Trust Co.. 256,124 424,152 608,680 28,000 
—vV. 155, p. 1021. 

San Antonio Uvalde & Gulf RR.—Earnings— 
February— 1942 1941 1940 1939 
Gross from railway. $122,510 $96,693 $108,355 $109,557 
Net from railway 1,886 6,077 14,833 11,395 
Net ry. oper. income_ *40,155 *23,198 *17,792 “20,464 

From Jan. 1— 
Gross from railway 261,670 191,673 212,121 236,102 
Net from railway__- 19,313 1,778 16,789 29,803 
Net ry. oper. income *62,607 *58,757 *48,445 *38,612 


*Deficit.—V. 155, p. 1021. 
Savoy-Plaza, Inc.—Earnings— 


Period End. Jan. 31— 1942—-3 Mos.—1941 1942—6 Mos.—1941 











Operating revenues $669,415 $677,872 $1,230,347 $1,224,179 
Operating & general & 
admin. expenses 503,776 479,499 944,804 893,248 
Real estate taxes 83,620 85,675 167,117 171,350 
Other taxes 13,533 13,741 26,582 26,934 
Net oper. income ‘ $68,486 $98,957 $91,845 $132,647 
Other income _______~_- 2,757 2,639 5,457 5,042 
Net income ______- $71,243 $101,596 $97,302 $137,689 
Interest charges 87,375 87,500 174,833 175,006 
Depreciation bin cia ep 69,137 69,137 138,274 138,274 
Net loss - Ad Oe $35,270 $55,041 $215,806 $175,586 


Balance Sheet—January 31, 1942 


Assets—Cash in banks and on hand, $323,488; accounts and notes 
receivable, ‘(less—reserve for doubtful accounts $17,219), $101,012; 
inventories of food & beverages, at cost, $99,142; other inventories, 
$63,083; preraid taxes, $2,495; prepaid insurance, $10,569; other pre- 
payments, $5,804; interest reserve fund, $93,406; deferred repairs, 
$22,225; fixed assets at values based on appraisal dated Jan. 2%, 
1936—iless reserves for depreciation $1,451,880), $13,131,151; total, 
$13,768,376. 


Liabilities—accounts payable, $81,011; salaries & wages accrued, 
$11,929; taxes accrued, $36,800; other expenses accrued, $23,363; ac- 
crued interest on first mortgage, $46,500; cumulative interest at 3% 
on income bonds, dated Oct. 1, 1936, $1,120,000; first mortgage, 5% 
per annum until the principal shall have been reduced to $2,000,000 
and thereafter at 442% per annum, due Oct. 1, 1946 subject to install- 
ments, $2,790,000; income bonds, due Oct. 1, 1956—authorized and 
issued, $7,000,000; class A common stock (82,050 shares, $1 par), 
$82,050; class B common stock (27,350 shares, $1 par), $27,350; capital 
surplus, $4.769,900; earned (delicit), $2,220,528; total, $13,768,376.— 
V. 155, p. 56. 


Scudder, Stevens & Clark Fund, Inc.—Report— 


Condensed Balance Sheet of the Fund, Feb, 28, 1942 
Assets— 
Cash in bank_. . 4 $178,503 
tInvestments 11,790,747 


Income accrued 74,819 


$12,044,069 


Total . 

Liabilities— 
Accounts payab’e $443 
Reserve for taxes 12,159 
Reserve for other expenses 13,539 


*Capital and surplus 12,017,923 


Total 
*Reprecsented by 


$12,044,069 


161,349 shares of outstanding stock. Net asset value 


of one share, $74.48. *+Market value, Feb. 28, 1942.—V. 155, p. 1127. 

Seaboard Air Line Ry.—Earnings— 

February— 1942 1941 1°40 1939 
Gross from railway $6,787,574 $5,045,965 $4,247,041 $3,807,477 
Net from railway 1,944,555 1,422,51° 965,975 803,703 
Net ry. oper. income 1,305,929 874,595 456,457 239,966 

From Jan. 1— 

Gros3 from railway 13,480,874 10,212,209 8,822,223 7,851,685 
Net from railway 3,527,444 2,685,667 2,056,272 1,677,233 
Net ry. oper. income 2,242,742 1,541,018 994,767 660,979 

V. 155, p. 1022. 

Seatex Oil Co., Ine.—212-Cent Dividend— 

The directors have declared an initial dividend of 2'2c per share on 


record March 31. 
John B. Mills is 


the common stock, payable April 15 to holders of 
This company’s offices are located at Dallas, Tex. 
Precident.—V. 152, p. 2083. 


Simms Petroleum Co.—Liquidation Dividend— 

The trustees have declared a liquidating dividend of 25 cents per 
share on the common stock, par $10, payable April 24 to holders of 
record April 10. Liquidating dividends of 59 cents each were paid on 
March 15 and Oct. 21, last year, and on May 15 and Oct. 15, 1940 
(compare V. 154, p. 438).—V. 155, p. 508. 


Sixth & Olive Corp., Leos Angeles—Plan Approved— 


The plan for the recapitalization of the indebtedness of the cnr- 
poration (submitted Aug. 18, 1941) has been approved and accepted by 
holders of in excess of 75° in principal amount of the first mort- 
gage fee and leasehold income bonds and the plan has now become 
effective. On March 12, 1942, the trustee under the trust indenture 
securing the bonds duly executed and delivered a release of the trust 
indenture and all of such bonds are now deemed satisfied and dis- 


charged 
There is now on deposit with itle Insurance & Trust C of Los 
ngeles, Calif., a sum of money sufficient to pay to each bondholder 
< A I 


in cash 50% of the face value of his bond, together with certificates 
for preferred stock of Sixth & Olive Corp. of a par value equal to 50%s 
of the face value of such bonds. Accordingly, each bondholder, whether 
he consented to the plan or not, is now entitled to receive: 


For each $1,000 bond: (a) $500 in cash, (b) $500 par value 2‘%o 
preferred stock. 

In addition, since the voting trust agreement under which the capital 
tock of the company was deposited has been terminated, all persons 
who own participating certificutes are entitled to reccive stocs cor. 
tificates for the same number of shares of common stock a presently 
represented by their participating certiiicates. 

In order to obtain the cash and securities to which bondho'ders are 
entitled they should. forward their bonds to Title Insurance & Trust 
Co., 433 South Spring St., Los Ange'es, Calif., together with the par- 


ticipating certificates.—V. 154, p. 1151. 
Socony-Vacuum Oil Co., Inc.—Annuai Report— 
Reported net $43,175,902 in 1941, 
according to the April 1. These earn- 


earnings for 
annual report 


company were 
made public 
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$13,000,000. 
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about 9% over 1940. 















Gross operating income 
Cost, operating & gen- 
eral expenses 













and oil wells tributary to 


1941, 


1941 


However, 


In February, 


these resources when they occupied Sumatra. 
has also suffered losses at distribution installations in the Philip- 
ongkong area and the Singapore area. 
“Adjustments in the balance sheet for the Standard-Vacuum situa- 
the result of the write-offs 
and the reserves set up for the period up to Dec. 31, 1941, is to leave 
the entire foreign position of Socony-Vacuum (including the interest 
in Standard-Vacuum) at a net figure of only $64,866,912 out of the 
company’s total net worth of $626,509,609. 

written off its entire foreign investment, 
value of the shares at the end of 1941 


1940 


ings were equivalent to $1.38 per share as compared with $36,409,055, 
or $1.17 per share in 1940. 
Pointing out the —— ahead of the company in 1942, John 
tes: 
‘ “Civilian consumption of motor gasoline and motor oil 
tainly decline because of the tire shortage, the stopping of automo- 
bile manufacture and the transportation shortage. 
factor will also reduce the fuel oil sales. 
operations of the industry will be out of balance. We do not 
know the extent of future war demands, but it is not expected that 
they will be sufficient to offset the smaller civilian consumption in 
a way to keep the industry in any usual economically balanced 


For these reasons, 


1942, 


will cer- 


The last-named 


the 


The reported net earnings included foreign earnings estimated at 
After adding $50,000,000 to its reserve for contingen- 
cies affecting foreign assets and charging $42,574,335 against this 
reserve, the reserve stood at $82,425,665 as of Dec. 31, 


1941. Mr. 


“The company’s interests in Japan and the areas now actively 
attacked or occupied by Japan are represented by its 50% 
in the Standard-Vacuum Oil Co. 
Vacuum Oil Co.'s refinery at Palembang, Sumatra, and its pipeline 
that refinery were destroyed 
Netherlands Indies authorities to prevent the Japanese from utilizing 


interest 


the Standard- 


by the 


The Standard-Vacuum 


If the company had 


the remaining net 
would have been $18.01 


1939 


asset 


Within the United States the company’s sales of crude oil and 
roducts in 1941 amounted to 123,792,614 barrels, an inerease of 

In cooperation with the Government, the company is now engaged 
in a program for new refinery installations to increase its output 

high octane aviation gasoline very substantially. 
a to undertake the construction of a plant for the Govern- 
ment to extract toluene from petroleum. Toluene is used in the 
manufacture of explosives. 


Consolidated Income Account for Calendar Years 


It has also 


1938 


$ $ $ $ 
535,140,583 444,003,815 495,659,065 544,213,976 
363,011,090 303,063,453 372,288,180 423,672,859 
































































































therefrom. 
panies.) 


investments. §$Deprecia 


taxes, $16,781,474; 
line taxes, $80,736,740. 


taxes, $16,429,280. In 


$5,734,799 ($7,505,642 
(20,586,953 in 1938), 
706 ($16,137,359 in 1938 


and liabilities. 


Assets— 
Cash 
U. &. Treasurv tax 


Accounts and notes rece 


Total 
Liabilities— 


Taxes payable 


25-year debentures _-_- 


Deferred eredits —_ 


Capital surplus __-----~- 
Earned surplus 
Reserve for insurance__- 


Reserve for conting. 
* Total 


in 1941 and $491,740.795 
Nate 


{Taxes included above: 
924; Federal excise taxes, 


Accounts pavable __.--~_~- 


&50.000,000 for contingencies 
earned surplus and before write-offs amounting to $26,574,335 made 


tion, 


retireménts 
Federal and State income taxes, 
$38,201,912; property and miscellaneous 


in addition there was collected for States 


$29,075,402; 


Oil Co. 


and other 


property 


(50% 


**Taxes included above: Federal and States income taxes, 
690; Federal excise taxes, 


and 


‘” Self-ins. prems. charges 1,768,752 1,447,766 1,443,815 2,316,633 
Federal and other taxes {75,497,309* *53,185,3721 143,572,0261 $44,229,955 
Operating income _. 94,863,432 80,307,224 78,354,443 73,994,531 
Reserve for depletion & 
lease amortization __ 8,231,403 8,276,359 10,247,411 8,993,293 
Amort. of intangible de- 
velopment costs __-~_ 6,247,526 6,032,261 4,515,516 2,962,921 
§Depreciation  — _~-_~-- 38,581,234 38,055,077 31,449,450 31,454,293 
Net operating income 41,803,268 27,943,527 32,142,067 30,584,024 
Non-oper. inc. (net)— 
Int. & divs. received 21,308,298 18,716,401 11,630,366 16,737,314 
Misc. income (net)__ 664,507 412,513 496,050 763,448 
Int. paid (other than 
on funded debt) (Dr) 434,397 124,922 656,399 826,163 
Income before int. & 
disc’t on fund. debt 63,341,676 46,947,519 43,612,084 47,258,623 
Interest & discount on 
funded debt _.___--_~ 3,688,030 3,685,760 4,054,236 4,372,528 
Prem. & exp. on bonds 
ee ee we tie RRR merece 
Prov. for loss on misc. 
invest. and advances-  i_---- wae ea 1,356,936 500,362 
Prov. for future reduct. 
in inventory values__ 2,500,000 cleans Oe eas ce 
Res. for future loss on 
foreign exchange -_- Silica -...... 1,000,000 1,000,000 
Misc. deducts. from inc. 344,388 __--.. %44818,927 $11,045,426 
Seewimes for toeses._... $13,263,361 °2,826.649  j..--.. -..... 
+Provision for loss on 
Colombian Petrol. Co.  =-----~- 3,700,000 © AS 
Applic. to minor. int.__ 389,995 325,855 378,808 233,390 
Net profit accru'g to 
corporation ___--~- 43,175,902 36,409,055 34,452,710 40,106,917 
Dividends paid ___--__ 15,589,170 15,603,020 15,603,035 15,575,536 
Shs. cap. stk. (par $15) 31,708,452 31,708,452 31,708,452 31,206,071 
Earnings per share__-- $1.38 $1.17 $1.10 $1.29 


*Of foreign subsidiaries and branches not consolidated less income 

+tAnd South American Gulf 
tOf foreign subsidiaries and branches and other foreign 
amortization. 


owned com- 


$20,513,- 
gaso- 


$7,680,- 


miscellaneous 


addition there was $75,615,632 of gasoline 


taxes collected for States. 
+tTaxes included above: 
in 


1938); 


Federal, 
Federal 
and property and miscellaneous taxes, 


State and 


excise 


foreign 
taxes, 


income taxes, 
$22,161,122 


$15,676,- 


». In addition there was collected for States 


Consolidated Balance Sheet, 


“notes . 
*Market securities at cost... _-- 
ivable_____- 
Crude & refin. products, at lower of cost or mkt. 
Materials and supplies at or below cost__ 
Invest. in and advances to affiliates and others 162,474,987 
+Real estate, producing properties ne. 3 
fineries, vessels and distributing stations_ 
Prepaid and deferred charges ; 


Minoritv interest in capital “stock 
of subsidiary companies___.___________ 
Capital stock (par $15)__--...-_---~- 


in 1940. 


‘and surplus 


re- 


Indebtedness to Standard-Vacuum Oil Co. 
Funded debt—Socony-Vacuum Oil Co.— 
18-year sinking fund debentures 


Reserve for future reductions in inventory sales 
(affecting foreign assets) 


ga AMES SS SE A 


Dec. 31 


1941 
$ 
47,587,309 
21,467,800 
44,231,140 
52,990,964 


104,988,753 


14,847,284 


471,740,585 


7,571,472 


gasoline taxes amounting to $74,487,487 ($71,584,397 in 1938). 
titNet adjustment arising from conversion of foreign currency assets 


1940 
$ 
62,134,612 


39,256,312 
37,544,198 
93,932,533 

9,806,554 


232,659,073 
455,058,914 


9,654,652 





- 927,900,296 


38,631,647 
30,098,969 


75,000,000 
50,000,000 
1,878,066 
1,707,142 


2,256,604 


__. 475,626,780 
_. 106,694,225 


48,755,628 
16,892,594 

2,500,000 
82.425.665 


940,046,848 


28,610,196 
16,342,752 
15,540,194 


2,154,470 





-...-.--- 927,900,296 940,046,848 


*Merket value, $44,115.704 in 1941 and $89,500,658 in 1940. 
reserves for depletion. depreciation and amortization of $509,406,236 
+530,111 shares at cost. 
‘1)\—The net income for year 1941 is before provision of 
(affecting foreign assets) 


+After 


charged to 





against the reserve for contingencies sect up out of earned surplus. 

The changes in reserve for contingencies (affecting foreign assets) 

during the year were as follows: 
4 


pasate. Dec. 31, Lnptaiaci aeted ..-.. $75,000,000 
: Portion thereof provided for ‘investment in Colombian 
— Co. and South American Gulf Oil Co. now 
transferred to specific reserve for these 50% owned cos. 16,000,000 
Remaining balance at Dec. 31, 1940____- ....--~ $59,000,000 
Add: Provision from earned surplus_______.____»_-_.______ 50,000,000 
Total __ ces SSO E ee 000,000 
Less: Write- off of investments ‘in and “advances to subsidi- 
aries and other companies located in countries which 
are at war with the United States and accounts receiv- 
able due from customers in such countries; also invest- 
ments in branehes in enemy dominated countries__.__.__. . 26.574.335 


Balance, Dec. 31, 1941 $82,425,665 

(2)—Company has followed the same basis of consolidation in 
1941 as it did in 1940, viz., all domestic subsidiaries have been in- 
cluded in consolidation and all foreign subsidiaries. and branches 
have been excluded. Company has charged to income a provision 
of $12,696,422 for estimated diminution during the year of the in- 
vestments in foreign subsidiaries and branches arising from operating 
losses and from war conditions (a part of which is not likely to be 
a recurring charge). Dividends from subsidiaries and profits of 
branches have been included in income only to the extent actually 
received out of estimated earnings since dates removed: from con- 
solidation. 

The company’s investments in and advances to foreign subsidiaries 
and branches (except those in foreign countries fully written off) 
are stated at Dec. 31, 1941, at an amount based on the net assets 
as included in the consolidated balance sheet at the date removed 
from consolidation, less undistributed earnings at that date and all 
specific reserves applicable thereto.—V. 155, p. 607. 


South Carolina Power Co.—Earnings— 
Period End. Feb. 28— 1942—-Month—-1941 1942-12 Mos.—1941 














Gross revenue __-....-- $462,442 $374,890 $4,879,158 $4,031,191 
Operating expenses_ 218,564 162,918 . 2,406,598 1,909,225 
Prov. for taxes—(Gen'l) 51,444 45,559 558,181 509,413 
Federal income --__- 24,269 20,800 206,206 148,583 
Federal excess profits 29,523 14,500 173,454 27,500 
Prov. for depreciation _-_ 37,704 31,250 432,387 375,000 
Gross income __-_-_~_~ $100,938 $99,863 $1,102,332 $1,061,470 
Int. and other deducts. 54,393 54,152 643,454 661,142 
Net income - ns $46,545 $45,710 $458,878 $400,328 
Divs. on preferred stock 14,287 14,287 171,438 171,438 
Balance __- __ «$32,258 «= $31,424 © $287,440 $228,890 


—V. 155, p. 1137. 


Southeastern Investment Trust, Inc., Lexington, Ky.— 
Accumulated Dividend— 

The company on April 1 paid a dividend of 40 cents per share on 
account of accumulations on the $5 first preferred stock, no par 
value, to holders of record March 21. On January 2, last, a distribution 
of $1.50 per share was made, as compared with 40 cents per share in 
each quarter of 1941. 


Southern Acid & Sulphur Co.—$1 Dividend— 


The company on March 27 paid a dividend of $1 per share on the 
common stock to holders of record March 21. Payments in 1941 were 
as follows: March 15, 3742 cents; June 16, Sept. 20 and Dee. 17, 25 
cents each; and Dec. 17, also an extra of 12% cents.—V. 155, p. 194. 


Southern Advance Bag & Paper Co., Inc. — 25-Cent 
Dividend— 

The directors have declared a dividend of 25 cents per share on the 
no par value common stock, payable April 7 to holders of record 
March 26. Payments in 1941 were as follows: April 1, initial of 20 
cents: 
V. 155, p. 194. 


Southern Bell Telephone & Telegraph Co.—Earnings— 





Month of January— 1942 1941 
Operating revenues ----. innate $8,038,779 %6,931,641 
Uncollectible operating revenues._._______ 27,170 26,689 

Operating revenues -_--~- < ee $8,011,609 $6,904,952 
Operating expenses ____-_~- 3 teas 5,283,535 4,432,468 

Net operating revenues___.._.........__.... $2,728,074 $2,472,484 
Operating taxes __.--- a mie th gies es 1,383,538 1,056,193 

Net operating income___.__-.~- wh Bi “$1, 344,536 $1,416.291 
Net income --_~- scaling pea ies 1,095,563 1,208,965 


—V. 155, p. 1220. 


Southern Indiana Gas & Electric Co.—Earnings— 


Period End. Feb. 28— 1942—-Month—1941 1942—-12 Mos.—-1941 
Gross revenue ala $451,709 $441,089 $5,105,935 $4,717,521 
Operating expenses_- 178,520 164,706 1,962,430 1,8 25,264 
Prov. for taxes—-(Gen'l) 51,829 51,706 589,298 584,851 

Federal income  --_- 42,420 41,000 437,749 387,035 

Federal excess profits 24,597 21,200 297,151 93,023 
Prov. for depreciation 

and amortization__-_ 62,262 55,183 647,445 607,822 

Gross income $92, 081 $107,295 1,171,861 1,219,526 
Int. and other deducts. 31,215 32,545 383,737 388,662 

Net income , $60,857 $74, 750 $788,124 $830,864 
Divs. on preferred ‘stock 34,358 34,358 412,296 412,296 
Amortiz. of preferred 

stock expense paea 10,023 10,848 129,355 130,181 

Balance Bek. $16,485 $29,543 $246,473 — $288,387 
—V. 155, p. 1127. 


Southern Pacific Lines—Carloadings— 


Week Ended— Mar. 28,'42 Mar. 21,°42 Mar. 29.'41 
Cars loaded 34,274 25,163 30,862 
Cars received 15,839 16,194 10,771 

Total cars 50,113 51,357 41,633 


Reduces Bank Leans— 


The company has prepaid the instalments of its bank loans due 
Oct. 1, 1942, and Jan. 1, 1943. The amount paid was $2.500.000 and 
reduces outstanding bank loans to $10,000,000, which mature in equal 
quarterly instalments April 1, 1943, to Jan. 1, 1945. inclusive. Bv this 


payment company reduced its bank loans by $5,000,000 in March 
alone.—V. 155, p. 1317. 

Southern Pacific SS. Lines—Earnings— 

February— 1942 1941 1940 1939 
Gross from railway__-- $3,185 $849,485 $725,371 $562,477 
Net from railway---—--- *46,261 88,213 64,151 41,580 
Net ry. oper. income--__ *46,540 54,788 41,271 26,741 

From Jan. 1— 

Gross from reilway---- 6.227 1,692.263 1,505.330 1,109,211 
Net from reilway~._-_--- *85,219 190,783 168,511 63,238 
Net rv. oper. income__ *85,749 126,161 122,216 34,100 


*Deficit.—V. 155, p. 1022. 


Southern Ry.—Annual Report—tThe results for the 
year 1941, together with the remarks of Ernest E. Norris, 


President, were published in the “Chronicle” Thursday, 


April 2, 1942, page 1332. 





June ?3 and Sept. 30, 25 cents each, and Dec. 20, 30 cents.—. 


Operating Statistics for Calendar Years 


1941 1940 1939 

Aver. miles oper._ 6,552 6,594 6,654 

Passengers carried 5,311,826 4,234,270 4,096,894 
Passengers carried 

1 mile 787,760,102 528,817,231 484,679,008 
Aver. receipts per 

pass. per mile 1.81 cents 1.74 cents 1.81 cents 


Tons carried (rev. 


freight) - ._10,558,709,260 8,049,214,280 7,226,284,916 6,203,702,217 
Tons 1 mile (rev. 

freight) —__- 50,613,150 38,416,299 34,369,169 30,060,897 
Aver. revenue per 

ton per mile 1.104 cents 1.101 cents 1.149 cents 1.176-cents 

Income Account for Calendar Years 
1941 1940 1939 1938 

Operating Revenues— ~ $ $ $ 
Freight —_._.-- _ 116,520,375 88,591,660 83,003,377 72,950,429 . 
Passenger 14,232,778 9,177,690 8,753,912 8,786,241 
Misc, passenger train. 392,867 313,408 346,004 417,199 
Mae oo ns aanen ES 3,855,228 3,718,346 3,712,835 3,650,383 
Express ss 1,672,204 1,547,486 1,557,478 1,396,509 

Other transportation 1,090,432 921,444 881,476 789,108 
Incidental -..._.-- 4 1,580,665 1,134,793 1,127,530 1,017,038 
Joint facility 581,884 500,568 63,327 412,202 — 

Total oper. revenues. 139,926,434 105,905,395 99,845,940 89,419,109) 

Operating Expenses— 
Maint. of way & struct. 13,985,804 13,081,071 11,870,659 10,565,513 
Maint. of punigenet: 24,432,818 (18,001,067 16,668,416 15,187,737 - 
Teatee 25.2702: 2,139,416 1,973,744 1,913,653 1,808,228 . 
Transportation 43,502,952 35,868,238 34,119,341 32,335,396 
Misceil. operations_____ 986,144 686,467 651,468 632, 
General ____.-_- 3,500,178 | 3,293,006 3,211,258 3,100,952 
Trans. for invest. —Cr._ ae 33,413 20,883 36,872 

Total oper. expenses. 88,547,313 .72,870,181 68,413,913 63,592,999 

Net rev. from oper.-_ 51,379,121 33,035,214 31,432,027 25,826,110 
Taxes ____-_ _... 15,552,068 8,391,483 7,886,854 7,369,019 
Hire of equipment_ tea o 2,246,227 2,386,269 1,918,509 3,074,519 
Joint facility rents__ 790,845 800,169 5,534 1,039,007 . 

Total other expenses. 18,589,140 11,577,921 10,800,897 11,482,545 

Operating income_- 32,789,981 21,457,294 20,631,130 14,343,565 

Non-Oper. Income— 
Inc. from lease of road 21,551 20,181 31,747 30,403 
Mise. rent income_ 221,044 215,022 226,491 232,581 
Misc. non-oper. physical 

preperty __- . 33,478 27,239 25,793 22,928 
Dividend income __-- 1,608,848 1,595,122 1,368,802 1,016,037 , 
Inc. from funded secs._ $01,994 546,028 1,311,120 553,714 
Income from unfunded 

securs. and accounts_ 48,960 67,099 79,514 24,254 
Miscellaneous __-. _--~-~- 43,754 34,599 4,074 3,584 

Total non-oper. inc._ 2,879,630 2: 505, 291 3,047, 544 1, 883, 509 

Total gross income 35,669,611 23,962,585 23,678,673 16,227,075 

Deductions— 
Rent for leased roads 2,679,516 2,483,961 2,565,092 2,583,238 
Miscellaneous rents 32,507 32,204 32,573 33,377 
Int. on unfunded debt 78,005 105,005 110,716 204,840 
Mise. income charges_.- 334,949 338,683 366,536 121,269 

Total deductions_- 3,124,978 2,959,854 3,074,917 2 2.942, 725 

Total avail. income 32,544,633 21,002,731 20,603,756 13,284,350 
Int. on funded debt 12,209,507 12,732,292 13,165,393 13,123,623 
Int. on equip. obligs. 965,232 918,367 950,637 432,491 
Div. on Southern Ry.- 

Mobile & Ohio stock 

trust certificates a ° ag 226,008 

Profit 19, 369,894 7,352,072 6,487,726 +497,772 


1938 

6,605 
3,359,116 
413,392,196 


2.12 cents 











*The company, while seeking an adjudication of the question of its 
liability for annual payments with respect to the Southern Ry.-Mobile 
& Ohio stock trust certificates, ceased payments on the certificates, 


but the amounts accrued 


income charge. 


in the income account as a miscellaneous 
The New York State Court of Appeals since the first 


of the year (1942) has held the company liable for annual payments 


in perpetuity of $226,008 with respect 


to 


company will continue to make such payments. 


General Balance Sheet, 


Assets— 


Investments: Investment in road 
Investment in equipment 


Acquisition adjustment 


Deposits in lieu of mortgaged property sold 
Miseellaneous physical property 


Investments in affiliated cos.: 


Bonds 
Notes 
Advances 
Other investments: 
Bonds 
Notes 
Advances 
Cash 
Special deposits 


Stocks 


Loans and bills receivable 
Traffic and car service balances—-Dr. 

Balances due from agents and conductors 
Miscellaneous accounts receivable 


Material and supplies 


Interest and dividends receivable 


Other current assets 
Working fund advances 


Insurance and other funds 


Other deferred assets 
Unadjusted debits 


Total 


Liabilities— 


Common stock (per $100) 


Common stock (1, 
Preferred stock 
Funded debt 
Equipment trust 


247,367 


shrs., 


obligations- 


Reconstruction Finance Corp. notes 
Grants since July 1, 1914, in aid of construction 


Audited accounts and wages payable 


Miscellaneous accounts payable 


Interest matured 
Interest payable Jan. 1 


_unpaid 


Dividends matured unpaid 


Unmatured 


interest accrued_- 


Unmatured rents accrued_ 


Aeerued tax liabilitv_ 


Other current liabilities_ 


Neferred liabilities __.___- 


Operating reserves 


Depreciation accrued on: Road 


Fouioment owned 


Equipment leased from other companies Ga 


Other unadjusted eredits__- 
Special appropriations for additions to prop. 


since June 30, 1907_ 


Profit and loss—Balance_ teas 


Total —_ 


Februarv— 
Gross from reilway---- 
Net from railway _ _-- 
Net rv.. ever. income_-__ 
From Jan. 1— 
Gross from railway--_-_-_ 
Met from railwav____-- 
Net ry. oper. income_-__ 


Period— 


Gross earnings (est.) __ 


1942 


$12,498,028 


3.960.822 
1,868,491 


25,562.228 
8.398.572 
4,514,074 


Stocks 


no par, 


Dec. 


t Deficit. 
31 
1941 
$ 


the certificates and the 


1940 
$ 


416,034,446 415,345,719 


127,888,276 115,994,304 


168,668 
255,593 
425,036 
28,874,552 
13,285,263 
284,970 
13,215,864 
50,124 
196,000 
109 
30,268 
16,640,484 
16,043 364 
169 
575,603 
782,282 
6,658,519 
8,796,645 
274,891 
124,761 
31,928 
175,000 
1,779,076 
2,457,040 


655,048,991 


5,083,300 
124,736,700 
60,000,000 


241,499,500 


39,647,000 


3,106,268 
11,050.059 
1,903,504 
547,414 
2,828,925 
1,726 
1,848,090 
154,799 
10,326,203 
666,706 
5,461,331 
1,186,042 
632- 
41,007,192 
741,025 
5,208,418 


3. 7AK, 108 
94,282,952 


631 


252,582 
486.127 
29,217,732 
13,309,263 
3,575,246 
13,564,456 
50,183 
196,400 
109 

2,143 
9,854,689 
.142,987 
50 
103,914 
764,838 
4,501,733 
6,547,559 
217,609 
75,915 
32,188 


~ 


561 
705 


957, 
868, 


~~ 


662,011 


6,837,300 


122,982,700 


60,000,000 


241,499,500 


31,989,000 
14,955,000 
2,634,932 
7.115.748 
1,958,374 . 
311,923 
2,828,925 
1,765 
2,083,768 
154,925 
2,952,315 
375,690 
5,512,960 
1,106,285 


36,692,135 » 
690.731 
4,459,861 


2,782.571 
80,135,604 





. 655,048,991 631,062,011 - 
Earnings for Month of February and Year to Date 


1941 
$9,754. 759 
2.446,550 
2,324,238 


19,892.547 
6,927,092 
4,421,180 


Week Ended M>r. 21 


1942 


1041 


1940 
$8.122.992 
2.222.193 
1,334,759 


16,825.298 
4,625,771 
2,694,570 


1929 
$7.094.726 
1, 766.423 
872,566 


15.095.967 
4,127,721 
2,243,151 


ae Ps to Mar. 21 


1041 


$4,311,722 $3,369,733 $46,218,696 $36,591,820 
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Counsel Submit Order to Court For Interest Payment 

Shearman & Sterling, Counsel for the company, have submitted an 
order to Justice Louis A. Valente of the New York Supreme Court 
calling for payment of interest due on April 1 and Oct. 1, 1941, to 
present holders of Southern Ry.-Mobile & Ohio stock trust certificates, 
at the rate of $4, with interest to April 1. The payments have been 
held on deposit with J. P. Morgan & Co. Incorporated to await result 
of recent litigation. 

Submission of the order for payment of the interest followed an 
agreement obtained by Justice Valente from the Southern Ry. to pay 
$40,000 in counsel fees to Percival E. Jackson and other counsel for 
holders of the stock trust certificates in litigation. 


Southwest Consolidated Corp.—Stock and Cash Div.— 


The company on April 1 distributed to its stockholders one-ninth of a 
share of the $6 dividend cumulative preferred stock, series A, of 
Southwest Natural Gas Co. for each share of stock of Southwest Con- 
solidated Corp. held as of March 23. Bearer scrip certificates were 
issued by Manufacturers Trust Co., as agent, in lieu of fractional 
shares. This distribution was not made out of earnings, but was a 
distribution in. kind of certain assets of the corporation chargeable 
against its paid-in surplus. 

The company also on April 1 paid to its stockholders of record 
March 20 a cash dividend of 15 cents per share. Previously distribu- 
tions of 20 cents per share were made each quarter. The current 
dividend was paid from net income for the current year, not including 
profits or losses from the sale of securities or other properties. 

Ronald M. Craigmyle is President. 


Seuthwestern Public Service Co.—Registers With SEC 


Application for permission to sell $32,500,000 of new securities was 
made April 1 te the SEC by the company. 

The proposed sale embraces three groups of securities in the fol- 
lowing amounts: $18,500,000 of first mortgage and collateral trust 
bonds, due on Feb. 1, 1972: $5,500,000 of serial notes, due in equal 
annual amounts on Nov. 1, 1943, to Nov. 1, 1953, inclusive, an 85,000 
shares of 6% cumulative preferred stock ($100 par). At the proposed 
maximum offering price the three issues will aggregate $34,475,000. 

The securities registered are proposed to be sold to the public, at 
prices to be supplied by amendment to the registration statement. The 
interest rates on the bonds and notes likewise will be supplied by amend- 
ment. Dillon, Read & Co. of New York are listed as the principal 
underwriters, with further details as to the underwriting to be fur- 
nished by amendment. f 

The proposed financing is part of the proposed consummation of a 
plan of integration and simplification under Section 11 of the Public 
Utility Holding Company Act of 1935, providing for the following 
transactions: 

Statutory merger of Community Power & Light Co. (see V. 155, 
p. 916) and General Public Utilities, Inc., into Southwestern Public 
Service Co.; liquidation of the Texas-New Mexico Utilities Co.; recapi- 
talization and partial liquidation of the Gulf Public Service Co.; pur- 
chase of the Panhandle Power & Light Co., the Cimarron Utilities Co. 


and the Guymon Gas Co., and refinancing of Southwestern Public 
Service Co. 

The net proceeds from the sale of the new securities are to be 
applied to effectuate the various financial transactions involved in 


the proposed plan of integration and simplification, and also are to 
refund the entire outstanding funded debt of the company itself. Upon 
completion of the foregoing transactions it is expected that the com- 
pany will have no parent.—V. 155, p. 926. 


Spencer Kellogg & Sons, Inc.—Special Offering— 


A special offering of 20,700 shares of capital stock was made on the 
New York Stock Exchange March 26. The stock was offered at 19%, 


with % commission, and was subscribed for in 18 minutes.—V. 155, 
p. 1317. 

Spokane Portland & Seattle Ry.—Earnings— 
February— 1942 1941 1940 1939 
Gross from railway... $1,243,042 $767,846 $632,201 $561,653 
Net from railway. _-~- 545,148 265,683 189,142 116,518 
Net ry. oper. income ___ 348,800 123,395 76,912 3,270 

From Jan. 1— 
Gross from railway 2,415,145 1,540,910 1,273,870 1,203,753 
Net from railway ._—-_- 978,956 525,519 355,418 292,576 
Net ry. oper. income__- 571,552 232,093 123,081 62,449 
—V. 155, p. 1022. 

Standard Gas & Electric Co.— Weekly Output— 

Electric output of the public utility operating companies in the 


Standard Gas & Electric Co. system for the week ended March 28, 1942, 
totaled 153,594,000 kwh. as compared with 137,407,000 kwh. for the 
corresponding week last year, an increase of 11.8‘/—V. 155, p. 1318. 


Standard Oil Co. (New Jersey )—President Farish Says 
German Deals Speeded Our War Industry—tTells Senate 
Committee Assistant Attorney General Arnold's Charge 
of Curb on Rubber Has No “Shadow of Foundation’’— 

The Government’s charge that the company retarded the develop- 
_ment of synthetic rubber in the United States has “not a shadow 
of foundation;” W. S.. Farish, President of the company, told the 
Truman Senate committee March 31 in answering testimony given 
last week by Thurman Arnold, Assistant Attorney General in charge 
of anti-trust enforcement. 


Mr. Arnold had asserted that Standard had entered into cartel 
agreements with I. G. Farben of Germany before this country en- 
tered the war. 


Mr. Farish told the committee that he repudiated ‘‘with indignation 
and resentment’’ any charges that Standard or any of its officers 
had been “in the slightest respect disloyal to the United States.’’ He 
characterized such suggestions as ‘unwarranted and untrue.”’ 


*“‘Moreover, I wish to assert with conviction,’’ he added, ‘‘that 
whether the several contracts made with I. G. did or did not fall 
within the borders set by the patent statutes or the Sherman Act, they 
did inure greatly to the advance of American industry and more 
than any other thing have made possible our present war activities 
in aviation gasoline, toluol and explosives and in synthetic rubber 
itself.’’ 


Mr. Farish denied as untrue or unfounded charges that in 1939 
Standard was engaged in an effort to establish relations with Japan 
contrary to the interests of the United States, that after the fall 
of France the company assisted German interests to establish hydro- 
genation plants in oceupied France, and that Standard made ship- 
ments to Italian and German air lines in Brazil contrary to try 
wishes of the State Department. 


He gave detailed evidence or explanations with regard to all these 
points.—-V. 155, p. 1318. 


Stanley Works (& Subs.)—Earnings— 


Years Ended Dec. 31— 1941 1940 1939 1938 
Net income __..__._.. $2,479,515 $2,132,672 $2,078,249 $971,882 
Preferred dividends _ 158,508 158,508 158,510 158,515 
Common dividends ___ 1,344,000 1,248,000 1,224,000 552,000 
Earns. per shr. on 480,- 

000 shrs. of com. stk. $4.83 $4.11 $4.00 $1.69 

Consolidated Balance Sheet, Dec. 31, 1941 


(Including American and Canadian Subsidiary. Companies) 

Assets—Cash, $2,803,269; U. S. Government and Dominion of Can- 
ada bonds at book value, $1.548.064; notes and accounts receivable 
(less reserve for bad debts, $202,135), $4,283,132; merehandise inven- 
tories (less reserve, $645,636), $8,821,465; investments in American 
eompanies, $193,715; patents. trademarks and. goodwill. $1; plant and 
other property (less reserve for depreciation of $9,561,692), $9,795,784; 
deferred charges, $144,185; total $27,589,615. 

l.iabilities—Accounts pavable, $1,048,996;- accrued expenses, $535,859: 
Federal, State and Canadian taxes (less U. S. Government tax antici- 
pation notes of $3,500,600). $874,785; reserves (contingencies, $1.069,- 


46%: deprecistion in foreien exchange, $120,009:. public liability, 
$25,000), $1,214,463; minority. interest. in consolidated ’ subsidiaries, 
$25.512; % wpreferred stock (par $25), $3,170,175: common. stock 


cons or $12,000,000; surplus, $8,719,823; total, $27,589,615.—V. 154, 
p. . 





Staten Island Rapid Transit Ry.—Earnings— 


February— 1942 1941 1940 1939 
Gross .from railway--_-_-_ $155,170 $129,951 $119,787 $124,661 
Net from railway__--_-- 17,969 10,627 1,470 *1,102 
Net ry. oper. income___ *18,505 *24,400 *29,985 *36,205 

From Jan. 1— 

Gross from railway-__-- 316,137 266,236 252,354 262,135 
Net from railway____-~ 32,375 16,136 8,045 3,148 
Net ry. oper. income__- *40,785 *51,867 *60,449 *69,370 

*Deficit.—V. 155, p. 1023. 

Sterling Motor Truck Co., Inc.—Earnings— 

(Including Subsidiary, Sterling Motors Corp.) 
Consolidated Income Account, Year Ended Oct. 31, 1941 
Net sales of new trucks and parts_..._._______..._.__.__._-___. $5,095,145 
ee. Oe ee ee ee ee ainaiees 3,918,909 
cdigpinticinibane 

SE I Se en Ne ee Reta anaeth 2s $1,176,236 
Gross profit on sales of traded and repossessed trucks__-_- 19,318 

Re AE Ne AME 
ne Gee eee Se es. ace ey 771,652 

et EE, ee Re RE Ee eee alls ad $424,403 
Miscellaneous income (net)_____._____________ ee Srna’ 17,487 

Net income ____- Seite deonteasid cs ce LhmeanLieanaiee bn eanaeneeaaerd $441,389 
Provision for income taxes, including excess profits taxes 

ME SE ARTS ar ale EOE TT PES SY 200,398 

ae seg oo Se 2h ns os aa py ea coe $241,491 


Note—Provision for depreciation of property, plant and equipment 
for year was $17,174. 


Consolidated Balance Sheet, Oct. 31, 1941 
Assets—Cash, $248,327; notes receivable (net), $148,775; accounts 
receivable (net), $453,561; inventories, $1,190,451; due from ‘finance 
companies on discounted truck notes, $81,316; prepaid expenses, 


$10,057; investments, $7,508; property, plant and equipment (less re- 
serve for depreciation of $290,046), $130,908; total, $2,270,903. 
Liabilities—Note payable—bank, $104,036; trade acceptances pay- 
able, $60,693; accounts payable, customers’ deposits and accrued ex- 
penses, $530,357; accrued real estate, personal property and local 
taxes, $13,500; provision for income, excess profits and capital stock 
taxes, $208,177; miscellaneous accrued liabilities, $4,795; reserve for 
loss on truck notes discounted, $36,681; preferred stock (par $10), 

















$661,222; common stock (par $1), $32,526; paid-in surplus, $80,956; 
earned surplus, $537,961; total, $2,270,903.—V. 143, p. 1894. 

Sterling Products (Inc.)—Annual Report— 

Consolidated Income Account for Calendar Years 
: 1941 1940 1939 1938 

Sales, less returns, al- 

lowances and discts._ $47,678,025 $41,733,461 $38,984,577 $35,625,375 
tCost of goods sold, sell- 

ing, adv. & adm.exps. 34,853,971 30,144,504 28,403,351 25,955,104 

Profit from oper. . $12,824,053 $11,588,957 $10,581,226 $9,670,271 
Income from marketable 

securities, int., etc. 196,921 197,308 198,536 207,635 
Divs. from affil. cos. 

and miscellaneous inc. 1,479,498 1,376,545 1,022,272 949,781 
Profit trom sale of sec. eavisabdees 9,680 2,789 12,453 
Adjustment of taxes & 

other items of prior 

years (net) -. & — See We Sa irs. Geglide.. 
Miscellaneous income 249,899 217,026 358,499 342,134 

Total income - ~ $14,988,723 $13,390,118 $12,163,322 $11,182,274 
Prov. for Fed. and for- 

eign income taxes__-_ 5,050,000 3,729,795 2,595,754 2,047,030 
Fed. surtax on undis- 

tributed profits ____- *1,100,000 *200,000 insist cee 1,789 
Prov. for development 

of new products__-_- 100,000 ob is ts oy Seah. WR Pe 
Interest paid ____-__-_~- 79,557 46,3956 68,597 147,244 
Other losses and chgs._ ekepualiyince 139,071 345,824 238,963 
Divs. on preferred stock 

of subsidiaries __..-_~- 7,779 8,637 13,119 5,886 
Adj. of taxes, etc., prior 

years Ae ay Me Ro van LO 36,987 NS on Hp laa ay ETAT 

Net profit for year__ $8,651,387 $9,229,231 $9,140,026 $8,741,363 
Previous surplus ___-_-- 16,092,150 13,727,989 11,761,510 9,674,375 

Total surplus —-_-~- $24,743,537 $22,957,220 $20,901,536 $18,415,738 
Devens - ae 6,615,246 6,789,370 6,535,397 6,486,679 
Other charges ____---- 284,077 75,699 638,150 167,549 

Reins =o a ce $17,844,214 $16,092,150 $13,727,989 $11,761,510 
Shares of capital stock 

outstanding —-___-_-_ 1,740,868 1,740,870 1,740,871 1,712,877 
Earned per share____-__ $4.96 $5.30 $5.25 $5.10 


*Excess profits tax. tIncludes depreciation of $432,160 in 1941, 

$408,082 in 1940, $363,363 in 1939 and $324,656 in 1938. 
Consolidated Balance Sheet, Dec. 31 

Assets— 1941 1940 
Cash in banks and on hand_____________ $5,025,352 $7,605,087 
U. S. Government securities______-_-__ 4,025,007 3.825,007 
Other marketable securities._.__._.____ 1,561,149 1,493,695 
Accounts receivable—trade (net) ______ 4,090,172 3,862,089 
Balances owning by affiliated companies 825,866 545,215 
Giat  TOOUNTee Gane. ......... 712,683 217,556 
EmvenGenies:: tors Sr 11,699,692 8,466,958 
Finished stocks on consignment with customers 331,814 273,549 
Investment in affiliated companies__-_ 4,591,534 3,644,312 
Other investments —____ eo 2,970,937 2,328,357 
Pevensie e 1,290,754 
Miscellaneous accounts receivable. , : : 25.421 140,182 
*Land and buildings, mach. and eqpt., etc.___- 6,139,075 5,164,552 
Advertising supplies and deferred charges__- 1,078,118 794,024 
Trademarks, goodwill, etc.____ ie ig : 18,189,331 17,386,202 

NE ee ne $61,266,152 $57,037,541 

L‘abilities— 
Accounts payable, accrued expenses, etc.___- 3,455,026 3,097,242 
Accrued Federal and foreign income taxes 6,739,056 4,739,214 
Dividends payable on stock to be issued and on 

preferred stock of sub.._._._._._.._.__-___. 24,668 25,577 
Due to affil‘'ated companies_ 125.210 124,199 
Meter na weltn sr eos *2.337.355 2.150.000 
Reserve for contingencies__.._._._._______- : 5,096,319 5,096,319 
Reserve for fluctuations in market val. of secs. 171,114 327,310 
Minority int. in preferred stk. of sub. co. 154.844 158.734 
Reserve for development of new products. 171.649 100 000 
Capital stock (par $10)_._______ efor)! SAO LES eee 
eS a a aa a soe R.226.238 8,226,238 
Rarned surplus: “~~ 22 __-______  17.844.214  16.092,150 
‘ Sfreasury--steck. 2.2... - Aa _.. Dr606.551 Dr606,443 


Total . $61,266,153 $57,037,541 


*After denreciation reserve of $5.264.210 in 1941 and $5,048,685 in 
1940. 19.832 shares in 1941 and 9.830 shares in 1940. tOf which 
$1,687.355 mature in 1942 and $450.000 mature in amounts of $187.500 
Jon, 2 and April 2, 1943, and $275,000 July 2, 1943. {Of which 
$750.000 matures in 1941. 


Substitute for Quinine— 


Di*closure that production of ‘‘At*hrine,”’ only substitute for cuinine 
in the treatment of malaria, is being increased bv approximatelv 
8,000 to meet the quinine deficienevy of the United Nations growing 
out of the less of the Dutch East Indies was made on March 24 by 
James Will, Jr., President. 

At the same time. Mr. Hill revealed thot virtuellv all adjustments 
in the company's policv, management and operations. resulting from 
Carcent Deerees entered in Federal Court last veer which terminated 
Sterline’s enntractual -relationshin with I. G. Farbenindustrie, “had 
heen -ompleted before the declaration of war by the United States.’’— 
V. 155, p. 1022. 





Stecher-Traung Lithograph Corp.—124-Cent Dividend 


The directors have declared a dividend of 12% cents per share 
on common stock, par $10, payable March 31 to holders of record 
March 17. Payments in 1941 were as follows: March 31 and June. 
30. 12% cents each; Sept. 30, 20 cents: and Dec. 31 a year-end of~ 
80 cents.—V. 153, p. 1289. 


Stokely Brothers & Co., Inc.—Capital Readjustment 
ae Copenppintes—initial Preferred Dividend—Debt 
uced— 


Consummation of the capital readjustment plan of this company 
Was announced March 30 by William B. Stokely, Jr., President, in a 
statement timed with the inauguration of dividends on the new $20 
preferred stock which is being issued in exchange for the old $25 par 
7% cumulative convertible preferred and 7% cumulative non-convert- 
ible preferred. To date, more than 95% of the old preferred shares 
have been exchanged for the new preferred and common stock as the 
result of the stockholders’ approval of the capital readjustment plan 
last January. Holders of the old preferred are receiving in exchange 
for their old shares and the dividend accumulations thereon 1% shares 
of new 5% preferred and a quarter of a share of common stock. An 
initial quarterly dividend of 25 cents a share on the new preferred 
was paid April 1 to holders of record March 31. 

Mr. Stokely said: ‘‘The company is now in a strong financial position 
and able to carry on with its military and civilian activities with only 
the usual seasonal assistance by the banks. Our fiscal year closes 
May 31 and at our present rate of production, with prices of our 
products stabilized, we expect to show sales of well over $35,000,000. 
In the fiscal year ended May 31, 1941, we reported sales of $21,610,000 
and net earnings before taxes of $954,103, with net after taxes in that 
year of $715,588. 

“Furthermore, it is anticipated that by May 31 we shall have 
entirely eliminated our current bank loans and the $3,000,000 of 
serial notes appearing on the May 31, 1941, balance sheet will have 
been reduced by this fiscal year-end to $2,400,000. 

“Rising consumer incomes, lend-lease and Government demand are 
causing sales of canned foods to run at a rate limited only by the 
available supply. Over 30% of our current production is for the 
Government and we are endeavoring to increase our production as 
rapidly as possible.” 

The company, which has 38 plants, 
holders.—-V. 155, p. 927. 


has approximately 4,000 stock- 


(The) Symington Gould Corp.—Earnings— 














Years Ended— Dec. 31,41 *Dec. 31,'40 Jan. 31,'40 Jan. 31,'39 
Net shipments _______. $11,721,224 $5,775,832 $5,254,518 $2,514,636 
Cost of shipments 9,649,622 4,503,135 4,134,512 2,611,842 
Engineering, selling and 

gen. admin. exps.___- 695,652 493,251 562,985 575,382 

Profit from oper. . $1,375,950 $779,446 $557,020 {$672,588 
Other income g 346,387 234,909 268,814 146,358 

Total profit —_ ~~ $1,722,337 $1,014,355 $825,834 1$526,230 
Other charges ‘ 130,543 57,711 42,979 16,144 
Prov. for Fed. inc. taxes $754,000 +202,300 138,793 ae 

Net profit carried to 

surplus bil aoc ees $837,795 $754,344 $644,062 {$542,374 
Dividends __ --__ 656,855 401,207 acetate nda taidlben 

Balance, surplus_ $180,940 $353,137 $644,062 $542,374 
Earns. per shr. on cap. 

eee owas $0.83 $0.94 $0.80 Nil 


*Eleven-month period as a result of change in company 
to Dec. 31 from Jan. 31. 

+The provision for Federal income taxes is with respect to Federal 
normal income and defense taxes. It does not appear that the cor- 
poration will be subject to any excess profits taxes for the taxable 
year 1940. 

iDeficit. 

$With respect to income and excess profits taxes. 


fiscal year 


Comparative Balance Sheet, Dec. 31 








Assets— 1941 1940 
a kell yl ee $767,690 $825,690 
Accounts receivable (less reserve)... 2,004,091 1,470,846 
- a ee leet ncceamee: 1,163,682 968,674 
Deferred assets __.._____. iS atcnsahes aati 41,757 45,918 
aE A ea ae aGIGRs (nas 900,000 950,000 
*Land, buildings and equipment______________ 3,751,640 2,796,919 
Patents and goodwill___._.___.___-_-_____ 2 2 
Prepaid expenses and deferred charges__- 103,410 98,279 
Other assets _______ a Ans ee 61,273 44,052 
SPE ani ._.. $8,793,544 $7,200,380 
Liabilities— 
Accounts payable —_____--__-~ ieunwnclitnae dale $408,866 $450,334 
Customers’ credit balance = 20,511 44,658 
Dividend payable ___________ aaiiatainaan 200,629 
Prov. for salary adjustments_- Se” abeeonrate 
Accrued royalties and other expenses_____- 192,752 115,545 
Provision for Federal income taxes 754,000 258,067 
Reserve for contingencies meus idee 15,605 
Miscellaneous operating reserve__- 83,117 34,399 
Common stock ($1 par)__________- 1,012,984 802,573 
Capital (paid-in) surplus_. 4,840,994 3,999,349 
Earned surplus __- ..____. - 1,460,404 1,279,222 

yA - $8,793,544 $7,200,380 


*After reserves for depreciation and depletion of $4,821,806 in 1941 
and $4,538,905 in 1940. 


35-Cent Dividend— 


The directors have declared a dividend of 35 cents per share on 
the common stock, payable April 21 to holders of record April 11. 
In September, last year, the company announced that dividends would 
be declared on a semi-annual basis rather than a quarterly basis. 

Payments in 1941 were 25 cents each on Jan. 15, April 15, July 15 
and Oct. 15.—V. 154, p. 911. 


Tennessee Central Ry.—Earnings— 


February— 1942 1941 1940 1939 
Gross from railway__-__ $258,563 $225,099 $218,028 $177,885 
Net from railway -_- 43,270 62,225 55,307 29,378 
Net ry. oper. income___ 11,327 22,234 22,805 1,782 

From Jan. 1— 

Gross from railway____ 533,967 461,205 462,755 384,463 
Net from railway. -- 97,105 136,305 133,224 84,928 
Net ry. oper. income 37,031 70,953 63,646 26,588 


—V. 155, p. 1023. 


Taggart Corp. (of Md.)—Annual Report— 


The volume of business in 1941 established a new hi¢h record with 
net seles amounting to $11,147,435, against $8,338,388 in 1940, a 
gain of 33.7%. 

Corporation sold during the year from its investment 25,000 sheres 
Eastern States Corp. common stock at a loss of $878,857, against 
which a reserve of $750,000 had been established prior to 1936. The 
balance of the loss, $128,857, was charged to earned surplus, as was 
also an amount of $80,270 to provide an additional reserve for 
unrealized loss on remaining investments. 

In 1941, the corporation called for redemption the following bond 
issues which it had assumed when its whollv owned subsidiaries were 
dissolved: $1.100.000 Taeerrt Brothers Co. first mortgare 6% bonds 
due Dec. 1, 1944; and $315,000 Champion Paper Corp. first mortgage 
6% bonds due Feb. 1, 1945. To provide part of the funds necessary 
to retire the ahove funded debt, a term bank loan was arranged with 
the National City. Bank, New York. at 2%% annual interest, the 
balance of this loon at Dec. 31, 1941, being %800,000. This balance 
is paveble $100,009 semi-annually June 1 and Dec. 1. 1943-1946. with 
the followine additional payments: one-half of the net profits of 
the cornoration determined after all charges including (1) preferred 
stock dividernd« in anv calendar vear; (2) the reenler maturity per- . 
ments of $1090.09 eech semi-annvaliv, and (3) $37.5°90 annual »morti- 
zation on funded debt. Anv reductions in the term ‘an above the 
regular annual payments shall apply against the earliest maturities. 
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Income Account, Years Ended Dec. 31 


1941 1940 
Net sales (incl. sales to associated companies) $11,147,435 $8,338,387 
Cost of sales and selling, admin. and gen’l exps. 9,651,998 7,117,273 


Provision for depreciation__..._......._--_... 278,392 273,897 














Cperating income -. (siedballiat tile dip tht anintaeenes ws ts’. aS $947,216 
ee eee Greens... on ce nce 7,426 7,463 
Ss OR: |. dike Std woe — eked $1,224,470 $954,680 
Fea RS ASE PLS : Sodas 117,067 130,117 
Amortization of debt discount and expense __ 6,509 9,222 
Loss on retirement of fixed assets___. 3,849 6,018 
IE NEI, tain enact tgtenesncesiel th expen arnebagite = 1,924 3,550 
RRR a? ae eee _. $1,095,130 $805,774 
*Prov. for Fed. income and excess prof: ts taxes 275,000 257,000 
Net income _....--.._.-- 2 $820,130 $548,774 


*No provision required for “normal income tax in 1941, in view of 
loss or sale of investments. 

‘ Balance Sheet, Dec. 51, 1941 

Assets—Cash, $1,273,371; accounts receivable (less reserve, $10,468), 
$785,477; inventories, $1,231,462; investments—at market value (cost 
jess reserve of $530,270), $83,189; fixed assets (less reserves for 
depreciation of $4,063,049), $5,990,512; goodwill, $1; deferred charges, 
$99,487; total, $9,463,499. 

Liabilities—Accounts payable, $469,082; funded debt maturing in 
1942, $55,819; accrued accounts, $411,698; funded debt (Taggart Oswego 
Paper & Bag Corp. Ist mortgage 4% 20-year bond, due in annual in- 
stalments of $37,500, plus approximately 2% of outstanding bond, to 
1947, balance due June 1, 1948), $883,581; term loan payable to bank, 
2%‘, due 1943 to 1946, $800,000; deferred credits, $14,154; reserves 
for self-insurance, etc., $96,428; preferred stock ($50 par), $1,449,950; 
common, stock ($1 par), $816,633; capital surplus, $2,042,412; earned 
surplus, $2,423,742; total, $9,463,499.—-V. 154, p. 965. 


Taylorcraft Aviation Corp.—Earnings— 











Years Ended Dec. 31— 1941 1940 
NE ad Se ic arma eas Aaa dd wi aaia mew $1,629,122 $1,283,004 
Cost of goods sold_____.__--_--_- espe i 1,498,813 1,111,013 
Sas MENON... ok go i - 119,495 92,855 
interest paid —.._ ~~. eae sentigd at tthe a0 leap ‘eee: 1,768 712 

i RESETS See oa $9,045 $78,425 
Geet Geese... . 6 ee a4 4 3,740 8,050 

Net income before Federal income tax $12,784 $86,474 
ann: GONE os 2,999 29,406 

OS FeO a ot ET $9,785 $57,069 

7,500 6,240 


Preteirda . dividends ................... 
Balance Sheet, Dec. 31, 1941 

Assets—Cash on hand and on deposit. $4,835; accounts receivable 
(less reserve for doubtful accounts, $2,798), $36,063; inventories, 
$387,446; other current assets, $2,256; other assets, $1,838; plant and 
equipment (less reserve for depreciation of $51,873), $336,165; good- 
will, development and approved aircraft specification, $44,858; organ- 
ization expense, $12,285; deferred charges, $7,245; total, $832,990. 

Liabilities—Accounts payable, $158,088; motes payable (banks), 
$76,000; due customers (commissions and deposits), $19,416; accrued 
liabilities, $26,187; preferred stock (29,980 shares), $239,840; common 
stock (198,404 shares), $198,404; capital surplus, $59,253; earned sur- 
plus, $55,803; total, $832,990.—V. 154, p. 60. 


Texas Gulf Producing Co.—New Directors— 


New directors elected to the board are William H. Hendrickson, Sec- 
retary-Treasurer of the company; Roland Lord O’Brien of Buffalo and 
New York, and Lawrence S. Reed, newly-elected Vice-President of: the 
company.—vV. 155, p. 509. 


Texas Mexican Ry.—Earnings— 


February— 1942 1941 1940 1939 
Gross from railway____ $113,690 $83,413 $62,701 $70,317 
Net from railway-_-- 34,092 20,239 7,980 118,864 
Net ry.- oper. income_ 21,443 9,697 *1,384 3,527 

Front Jan. 1— 

Gross from railway 240,024 173,594 132,755 132,958 
Net from railway _-__- 73,621 41,023 19,102 10,257 
Net ry>;oper. income__ 47,421 21,365 *517 *6,959 


*Deficit.—V. 155, p. 1023. 
Texas & New Orleans RR.—Earnfngs— 


February— 1942 1941 1940 1939 
Gross from railway._.. $6,101,024 $4,#75,812 . $3,657,699 $3,232,955 
Net from railway------ 2,396,773 1,443,819 957,624 787,725 
Net ry. oper. income__.- 1,002,676 862,903 362,260 274,180 

Prom Jan. 1— 

Gross from railway - 12,092,123 8,324,772 7,459,871 6,768,930 
Net from railway -- ; 4,438,230 2,666,716 1,950,236 1,640,019 
Net ry. oper. income--_-_ 2,188,582 1,517,123 767,507 593,903 


—V¥V. 155, p. 1023. 
Timken-Detroit Axle Co. (& Subs.)—Earnings— 


The portion of company’s production going into the war effort is 
now well over 90% and is rapidly approaching 100%. 
Consolidated Inceme Account 





6 Months Ended Dec. 31— 1941 1940 
Gross income $16,923,176 $7,356,076 
Expenses  _ EAA 2 OE 3 i ; s 1,853,355 1,843,219 

Operating profit $15,069,820 $5, 512 2.857 
Other income 105,990 323,632 

Total income . $15,1 76, 811 $5, 836,48 489 
Federal and State income taxes 2,550,000 1,650,000 
Federal excess profits taxes 8,650,000 1,600,000 
Other deductions 10,658 26,989 
Frovision for possible inv entory losses 1,000,000 

Net profit . $2 966. 15 52 $2,559, 500 
Common dividends 2,231,944 1,980,050 

Surplus «....- i $734,208 $579,450 
Shares of common stock outstan ding ($10 par) 991,975 991,975 
Earnings per share__--_-_-- $3.02 $2.58 


Note—Provision for dapeociation amounted to $336,022 for six 
months ended Dec. 31, 1941, and $310,571 for six months ended Dec. 
31, 1940; amortization to $35,575 for six months ended Dec. 31, 1941, 
and $34,706 for the six months ended Dec. 31, 1940. 


Consolidated Balance Sheet, Dec. 31 
Assets—- 1941 1940 
*Land, buildings, machinery, r erent. etc. $5,238,665 $4,584,476 
Cash at 


SE hi oe ee ancnan emang =e 6,231,206 3,287,790 
U.. S. Defense bonds___-___--- 100,208 bs Ave 
Time deposits and accrued interest Pare 55,106 
Marketable securities and accrued interest 55,549 81,860 
‘Trade accounts and contracts receivable 7,111,940 5,114,198 
Inventories _..-__--- . 13,996,638 8,458,863 
Dies, jies, fixtures and patterns " 1 1 
Goodwill, etc. -_-.-~--- icons . 1,044,530 1,172,746 
Other assets ___.____. i aes 229,636 257,373 
Deferred charges —.-........------ 449 352 281,233 





Total 


Liabilities-— 
Common stock 


ES TE . -.~- $34,457,726 $23,233,647 


anita SS a . $9,919,750. $9,919,750 


Accounts payable __.-__ pane am 4,029,646 2,684,288 
Payrolls, commissions, etc._ -—- 617,919 328,194 
Accrued expenses __.._-_-- 120,174 239,178 
State and Federal income taxes, ‘ete. 11,402,353 5,219,491 
Reserves ___~- a: i 2,846,861 478,355 
Deferred income -__-. ean piped 66,164 
Capitel surphis :_.--—~-2-.- 96,805 96,805 
Barned surplus —_____- 5,424,219 4,261.421 








Tatel $34.457.726 $23,293.647 


*After depreciation of 34, 034, 495 ‘in 194i and $3,816,561 in 1940.— 
: ¥:°256, p. 2623. 





Toledo Peoria & Western RR.—Earnings— 
February— 1942 1941 1940 1939 


Gross from railway $147,516 $193,370 $208,820 $149,331 

Net from railway. 19,824 81,136 80,807 39,971 

Net ry. oper. income *3,184 39,844 40,548 13,124 
From Jan. 1— 

Gross from railway_ 242,126 406,417 393,319 301,135 

Net from railway__ *42,774 161,064 140,388 90,040 

Net ry. oper. income *90,221 69,248 65,020 35,176 


*Deficit.—V. 155, p. 1318. 


Twin City Rapid Transit Co. (& Subs.)—Earnings— 




















Calendar Years— 1941 1940 1939 1938 
Rev. from transport... $8,601,467 $8,368,887 $8,381,508 $8,385,405 
Other revenue __._--_-- 70,058 35,932 54,638 59,308 

Total oper. income___ $8,671,525 $8,404,819 $8,436,146 $8,444,713 
Way and structures___ 998,270 1,018,153 971,929 955,049 
Bewipment ..-2--s---- 765,705 753,040 759,370 785,704 
di nines 705,208 721,989 708,703 747,873 
Conducting transport._ 2,562,145 2,474,573 2,468,086 2,558,240 
0, ga ae nt 32,103 31,268 34,572 37,962 
Motor bus expenses-_--- 992,210 912,576 836,439 711,529 
Gen. and misc. (net) —~ 555,883 614,106 651,502 652,799 

Net oper. revenue_._._. $2,060,001 $1,879,114 $2,005,545 $1,995,556 
| IRE a Bc eS 945,085 854,190 893,586 1,046,244 

Operating income____ $1,114,916 $1,024,924 $1,111,959 $949,312 
Non-oper. income------ 15,245 13,514 15,285 18,109 

Gross tncome -_----- $1,130,161 $1,038,438 $1,127,244 $967,421 
Int. on funded debt-_-_-- 815,073 849,728 898,200 928,188 
Miscellaneous ____~-~-~- 77,786 77,127 79,491 83,075 

Net income -.---~---- $237,302 $111.583 $149,552 *$43,842 
Shares common outstdg. 

| eS ain 220.000 220,000 220,000 202,000 

Earn. per sh. on com. $0.12 Nil Nil Nil 

*Loss. 


Funded Debt—During the year 1941 $565,200 par value of first lien 
and refunding series A and B bonds were reacquired. To meet the 
sinking fund requirements $32,500 par value of these honds were sur- 
rendered to the trustee and these bonds have been canceled. 

There are still outstanding a number of stock certificates of the 
Twin City Rapid Transit Co. (N. J.). Shareholders, who now have 
stock certificates of the New Jersey corporation registered by the Cen- 
tral Hanover Bank & Trust Co. should forward them to the City Bank 
Farmers Trust Co., transfer agents, 22 William Street, New York City, 
and receive in lieu thereof certificates of the Minnesota corporation. 
Shareholders, who now have stock certificates of the New Jersey 
corporation registered by the Montreal Trust Co. should forward them 
to the National Trust Co., Ltd., transfer agents, in either Montreal or 
Toronto and receive in lieu thereof certificates of the Miinnesota cor- 
poration. These certificates will be issued without eost to the share- 
holders. 

George A. Dobbie of Galt, Ontario, Canada, has been elected a 
member of the board to fill the unexpired term of Senator Lorne C. 
Webster. 


Consolidated Balance Sheet, Dec. 31 





Assets— 1941 1940 
meeceee Oepebent .... ~~ +-- os ek $56,493,433 $56,255,109 
Dep. in lieu of mtged. prop. sold or destroyed__ 1,027 1,027 
Deposit with trustee far sec. div. notes__._____- 9,300 11,100 
Miscellaneous physical property..._..__.-_-__-- 5,681 5,681 
Other investments (at cost)___.-----.---.__-_. 383,586 374,641 
SI iste innit tindilli Ds wv agin om tiniin tbiaatisihhenitnenee ares 2,131,738 1,822,895 
Loans and notes receivable (employees) ____ ~~ 525 251 
I 5 Sk ou Se i cae 2,427 2,178 
Miscellaneous accounts receivable___...._ ~~ 39,036 40,281 
Material and suppilies_._.....-...-...-._<---- 740,319 801,532 
Injuries and damages reserve fund_.________-- 139,966 129,666 
Deferred assets, incl. rents and insurance_-_-_--_ 89,483 84,538 
Discount and expense on funded debt — 

SURI lib: cntiins asenerenn dali aiec aol eetineens be senie 605,536 687,096 

ees SEE ARE 8 Re Pt a lag $60,642,055 $60,215,996 

Liabilitlies— 

Common stock (220,000 no par shares)_______ $11,000,000 $11,000,000 
7% cum. preferred stock ($100 par)_____--__-- 3,000,000 3,000,000 
Funded debt unmatured__....__-_-____ .....-~ 14,630,600 15,195,800 
Secured dividend notes presented___.__________ 9,300 11,100 
Audited accounts and wages payable_._______- 8,898 56,246 
Miscellaneous accounts payable____.._______ ae 1,566 6,314 
Accrued interest (not due)... ..--__---_-.. 78,675 81,466 
eB yb an il la a - 1,029,841 833,688 
Reserve for injuries and ideas <s 238,712 291,411 
Reserve for depreciation___.......-_- _...... 17,706,990 17,191,076 
Uneginetee te 96250202 -~- + -..-. ..-- 234,399 189,395 
Capital surplus (created by reduction in cap.) 8,718,725 8,718,725 
Peatet GEG DGG sos. cu~-a-- es ~n 3,984,350 3,640,775 





Total vai “ $60,642,055 $60,215,996 


—V. 154, p. 871. 


Unien Buffalo Mills—Accumulated Dividend— 

The company on April 1 paid a dividend of, $2.50 per share on 
account of accumulations on the 7‘ first preferred stock, par $100, 
to holders of record March 20. Distributions during 1941 were as 
follows: ‘April 1, $1.75; July 1, $2.25; Sept. 30, $2.50, amd Dec. 31, 
$5.00.—-V. 154, p. 439. 


Union Potash & Chemical Co.—Merger Approved— 


Ece International Minerals & Chemical Corp. above.—V. 155, p. 927. 


Union Stock Yards of Omaha, Ltd.—87'2-Cent Div.— 


The directors recently declared a dividend of 87% cents per share 
on the common stock, payable March 31 to holders of record March 23. 
Payments in 1941 were as follows: March 31, June 30 and Sept. 30, $1 
each, and Dec. 31, 50 cents.—vV. 155, p. 57. 


Union Electric Co. of Missouri—Bonds Offered—The 
banking group headed by Lehman Brothers which on 
March 30 won the award of $10,000,000 first mortgage 
& collateral trust bonds 354% Series due 1971 in com- 
petition with seven other bidders, on April 1 reoffered 
the issue to the public at 109% and accrued interest. 
Associated in the offering group with Lehman Brothers 
are Bear, Stearns & Co.; Blair & Co., Inc.; Hemphill, 
Noyes & Co.; Laurence M. Marks & Co.; Schoellkopf, 
Hutton & Pomeroy, Inc.; Hallgarten & Co.; Swiss Ameri- 
can Corp.; Francis, Bro. & Co.; Arthur Perry & Co., Inc.; 
and I. M. Simon & Co. The issue has been oversubscribed. 


Lehman Bros. and associates won the issue on a bid of 109.28011. 
Second highest tender was 108.673 submitted by the First Boston 
Corp. and associates, while the third best bid was 108.637, named by 
Halsey, Stuart & Co., Inc., and others. Other syndicate leaders and 
their tenders were Smith, Barney & Co., 108.411; Dillon, Read & Co., 
108.3877; Salomon Bros. & Hutzler, 10837999 ; Drexel & Co., 108.099, 
and Wood, Struthers & Co., 107.95. 

Company—Company was incorporated in Missouri in 1922 and is the 
successor to ® number of predecessor companies, the oldest of which 
was organized in 1881. Company is engaged primarily in the trans- 
mission, distribution and sale of electric energy, which it generates 
and purchases from its subsidiaries. The territory served includes the 
City of St. Louis, Mo:., portions of five counties in Missouri adjacent 
to St. Louis, and portions of three counties in Missouri near the com- 
pany’s Osage hydroelectric plant. Company in 1940 did approximately 
85“. of the public utility electric business in St. Louis, the balance of 
such business having been done by Laclede Power & Light Co., a com- 
petitor. The major portion of the electric energy requirements of the 
company is purchased from subsidiaries and substantially the entire 
balance is produced by the company in its Osage plant located in 


, 


central Missouri approximately 136 miles west of St. Louis and its 
steam electric plants at St. Louis and Rivermines, Mo. Company also 
furnishes steam heating service in the downtown business section of 
St. Louis. 

Company's generating plants and transmission system are operated in 
conjunction with thise of Union Electric Co. of Illinois and: Mississippi 
River Power Co. (subsidiaries) as an interconnected system. Electric 
energy produced is 60 cycle alternating current, except that energy 
produced by Mississippi River Power Co. and a small amount produced 
in the company's Ashley Street plant is of a frequency of 25 cycles. 
The larger portion of the 25 cycle energy is sold unconverted, chiefly 
to industrial customers; the balance is converted to 60 cycle energy 
or to direct current, the latter being supplied only in the downtown 
area-of St. Louis. 


Funded Debt and Capital Stock, Dec. 31, 1942 


The funded debt and capital stock of the company's subsidiaries 
outstarding in the hands of the public as at Dec. 31, 1941, amounted 
to $19,120,500 of bonds, $8,234,475 6% cumulative preferred stock and 
a minority interest of $45,000 par value of common stock and $16,051 
surplus applicable thereto. 

The funded debt and capital stock of the company to be outstanding 
upon the issuance of these bonds are as follows: 

Amount Amount to be 
Autnorized Outstanding 
First mortgage and collateral trust bonds, 


3% series, due 1971__- ‘ aja F « $90,000,000 
Preferred stock (no par) 750,000 shs. 
$5 pref. stock (stated value $100 per sh.) 130,000 shs. 
Preferred stock, $4.50 series, (stated value 

$100 per share)-_ Ne On a windaliiee & wrte 150,000'shs. 


Common stock (no par)_-__-___- _ 3,300,000 shs. 2,695,000 shs. 


*Additional bonds may be issued under the mortgage upon com- 
pliance with the provisions thereof. 

Purpose of Issue—Net proceeds wi'l amount to $10,853,291, exclusive 
of accrued interest and after deducting underwriting discounts or com- 
missions and estimated expenses. The purpose of the issue and sale 
of such bonds is to obtain additional funds to finance the construction 
program of the company's system, including the continued construction 
of She Venice No. 2 plant of Union Electric Co. of Illinois. Such funds 
are initially to become a part of the company’s general funds. In 
order to provide Union Electric Co. of Illinois with the funds required 
by it for such construction, the company intends to purchase for cash 
from the general funds of the company, from time to time during the 
period ending April 30, 1943, up to $10,000,000 additional par value 
of capital stock of Union Electric Co. of IHinois. The capital stock so 
acquired will be pledged under the mortgage securing the bonds of 
1971 series. 

The Missouri Public Service Commission has authorized the issuance 
of the bonds now offered on the basis of reimbursing the treasury of 
the company for expenditures made for the acquisition of $3,000,009 
of common stock of Union Electric Co. of Ill. in 1941 and 1942 and for 
expenditures made in 1941 for refunding securities. 

Underwriters—The names of the principal underwriters and the 
| pa a amount of bonds severally to be purchased by each, are as 
OllOWS: 


Lehman Brothers $4,150,000 Schoellkopf, Hutton & 
Bear, Stearns & Co. 1,250,000 Pomeroy, Inc.. : $600,009 
Blair & Co., Inc.__-_ 1,000,000 Haligarten & Co. .  §00,009 
Hemphill), Noyes & Co... 1,000,000 Swiss American Corp.. 300,009 
Laurence M. Marks & Francis, Bro. & Co....._ 200,000 
Co. 600,000 Arthur Perry & Co., Inc. 200,009 
I. M. Simon & Co..._.-. 200,000 


Bonds Authorized for Listing— 


The $10,000,000 first mortgage and collateral trust bonds,’ 34‘; 
series, due 1971, have been authorized for listing on the New York 
Stock Exchange. 


Annual Report—J. Wesley McAffee, President, states 
in part: 

J. Wesley McAffee, President, states in part: 

Two years ago, Union Electric began a construction program bud- 
geted at around $39,000,000 for an extended peace time development. 
That program has been accelerated as the war emergency developed. 
Normal expansion planned originally for five or six years is being 
accomplished in half that time, because of the war. In 1940, gross 
property additions totaled $8,585,000. In 1941, the total was $20,- 
reed 1942 expenditures for construction are estimated at $18,- 

We have installed, under construction, and on order a total of 
240,000 kilowatts of capacity in the building program. When it is 
completed, the expansion will represent an increase of about 40% over 
the December, 1941, capacity. 

System output for the year set a new record. It was 3,315,099,677 
kwh., greater by 20.6% than the 2,749,516,434 kwh. output in 1940. 

On July 15, 1941, the authorized common stock was increased to 
3,300,000 shares. From time to time from that date to Dec. 29, 1941, 
company has issued and sold to the North American Co. an aggregate 
of 400,000 shares for $10,000,000. These funds have been used in the 
system's construction program previously referred to in this report. 

On May .29, 1941, company sold to underwriters $80,000,000 first 
mortgage and collateral trust bonds, 3%‘ series due 1971, and 150,000 
Shares of preferred stock, $4.50 series and retired all of its 3%’ 
bonds and 3% notes outstanding in the amounts of $80,000,000 and 
$15,000,000 respectively. 

Additional financing will soon be necessary to carry out the con- 
Struction program previously discussed in this report. 


Litigation 


On February 22, 1942, the company was found guilty in the Federal 
Distriet Court of a conspiracy to violate section 12(h) of the Public 
Utility Holding Company Act of 1935 which prohibits political con- 
tributions by companies subject to the Act, and of seven specific 
violations of that section. Louis H. Egan, former president, was found 
guilty on the conspiracy charge and was acquitted on the other charges. 
The case was an outgrowth of the SEC's investigation which began 
in 1938. 

The maximum liability of the company under the indictment is a fine 
of $80,000. 

Company's suit against certain former officers for an accounting is 
still pending, as is a damage suit of Oscar F. Funk, a former vice- 





president, against certain former officers and the company, 
Consolidated Income Statement for aren! Years 
Operating revenues: 1941 1940 
Electric . ae eas atte .... $37,886,847 $33,268,503 
Heating : eis 845,095 870.379 
Gee. as i= a, Sain acca 183,535 198,725 
Transportation Skin Bani sini GO ~ gah Ws tie hid EE 43,046 59,334 
OCoak:- <<... AR «SR estat diibelieies 579,627 587,899 
Total operating revenues._____....-_..~~.-.. $39,538.150 $34,984,845 
Operating expenses --__. 10,550,265 9,637,211 
Administrative and general expenses fs tn wo cs dh tye 2,362,438 1,817,225 
Taxes, other than income taxes___-_.~- SES IS 4,272,124 4,058,202 
Provision for Federal normal income taxes 1,834,500 2,102,829 
Provision for Federal excess profits taxes__-._- 284,500. 13,009 
Provision for other income taxes__-_-.._._-_-~_ 20,000 114,771 


Provision for depreciation..____.._.---L_. ~~ -~ 





Net operating revenues---_- $15,350,634 $12,432,765 
Non-operating revenues.—_-—- 39,637 Dr12,257 


Grees imegehe> 2.2 2 ee sisi.» $15,300,271 $12,420,503 
Net loss from operations of subsidiary land and 








development company~.-__~- 60,267 53,045 
Special amortization of debt discount and exp. 2,200,000 courte 
Ocher Qemuenne 2 fe anne tae sk... = 41,970 60,027 

Interest charges and pref. ‘dividends of subs.: 

Interest. on. funded debt... .....-..-.....-.- 4,278,025 4,420,525 
Amortization of debt discount & expense (net) 397,382 465,350 
Other interest charges... -2.02 22 <2 -s2 i+ 31,175 15,958 
Interest during constr. chgd. to prop. and plant Cr345,054 Cr62,662 
Preferred dividends of subsidiary___.-___._____ 494,069 494,069 

Eee eee FO eR 
Preferred dividends ___-_ Re is 2 Pe fe 1,130,000 650,000 
Common dividends -_- << 6,463,750 5,737,500 
Shares of common stock outstanding. 3 2,695,000 2,295,000 
Earnings per share on common. Peewee $2.67 : $2:76 
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Consolidated Balance sheet, Dec. 31 
1941 1940 
Calendar Years—. 
Utility properties, tangible__-_- ~~ 


$ $ 
sahcbeie .. 224,350,149 206,564,380 
Utility properties, intangible... ~~ -- actin 


27,150,391 27,259,114 





Other properties, tangible____-- atypia: 5,387,762 5,591,523 
Cash deposit with trustee___________-_--_---.- 156,426 157,998 
Security investments —...._-_. Py Mr ego Ne- Cy teow ON 102,922 107,296 
Cash on hand and in bank__._---_-.~-------- 5,673,873 3,753,312 
Deposits for payment of bonds and notes____-_-_ 1,268,277 2,466,515 
Accounts, etc., receivable (net)-_..-_._---_--- 3,567,349 3,234,645 
Beene Gee SUGGES on- .o S elee 2,916,675 2,136,876 
ER a Ce ee ee ee ee 2,718,270 9,301,022 

, | on: Sere 

Liabilities— 
$5 preferred stock (130,000 shares)_.____--.---- 13,000,000 13,000,000 
Preferred stock, $4.50 series__.....____-.-.---- 15,000,000 = -~---- 
Common stock (2,695,000 shares 1941, 2,295,000 

I TI an io i oo ies nn pepeeias 62,500,000 52,500,000 
Premium on preferred stock_.........~--~~---- 1,192,500 Perit ns 
Preferred stock of subsidiary.._.....~-----~--- 8,234,475 8,234,475 
Minority interest in com. stk. and surp. of sub. 61,061 60,828 
Funded debt of company________------------- 80,000,000 95,000,000 
Funded debt of subsidiaries____.....--~------- 19,120,500 19,270,500 
Accounts payable, trade. _- th) Yor ns WS 693,554 678,465 
Accounts payable, contruction__.....--~------- 2,129,569 438,971 
Payrolls .payabie --.-..---.---~---------------- 479,380 365,913 
IGN A oe on i enh etn ange o mannan 4,027,630 | 3,905,206 
yO I SR BER Sea Sy a A eS 885,742 2,149,313 
Bonds and notes called for redemption_-----~~ eS! a ee 
Dividends declared =... ....-----.----------- 454,767 286,017 
Customers’ deposits .-......+-.-.-~-=--+------ 649,631 300,593 
Other current and accrued liabilities..._~--~-. - 287,574 278,153 
Contributions by customers for constr. of prop. 701,366 661,379 


Reserves: 
For deprec. and retire. of property and plant 47,368,170 44,723,280 
For casualties and insurance--—._.-~-------- 988,802 925,745 





Por. pensions. =.2- -..-- 2 -- - sn + ese- 581,669 607,433 
For undetermined liability for addit. taxes-- 2,213,677 1,655,017 
po” eager tnaiallebheeatqnilln Srp sk erie < cai eee 152,255 152,220 
ewes peewee 2s. oo cece ener 12,241,920 15,379,175 
AOR ire te scacdiicia atid’ tiga Dic Wate be 273,292,096 260,572,683 


-—-V. 155, p. 1319. 


Union Pacific RR.—Earnings— 
{Includes All Leased Lines] 


Period End. Feb. 28— 1942—Month—1941 1942—-2 Mos.—1941 
Rwy. oper. revs.....-. $19,347,559 $12,985,919 $39,104,063 $27,323,016 
Rwy. oper. exps..._____ 13.787,549 10,539,261 28,151,187 21,465,616 


Net rev. from ry. op. $5,560,010 $2,446,658 $10,952,876 $5,857,400 





PRE vi cccuhcinnnt oavdhedinks 2,619,356 1,499,955 4,832,999 3,016,355 
Equip. and joint facility 
rents—net charge- 585,025 512,225 1,347,792 1,138,805 





Net inc. from trans- 
portation operations $2,355,629 $434,478 $4,772,085 $1,702,240 


Inc. from invests. and 
688,845 1,515,468 1,094,437 


other sources ____--- 595,856 
Total income _...... $3,044,474 $1,030,334 $6,287,553 $2,796,677 








Fixed and other charges 1,199,290 1,168,970 2,402,173 2,327,710 
Net inc. from all souces $1,845,184 °*$138,636 $3,885,380 $468 967 
tIncl. Fed. inc. taxes 1,250,000 300,000 2,074,158 600,000 


*Deficit.—V. 155, p. 1223. 
Union Premier Food Stores, Inc.—Earnings— 


Year Ended— Dec. 27, '41 Dec. 28, '40 
pO BRS i eae nr 
PI, SE erin idllnn sxtipistinhiccates tuandnds tee gris yore emer 828,189 658,656 
Earnings per common share__......~~--~-----. $2.09 $1.76 


*After all chargés and taxes. 


The company’s current assets increased to $5,543,963 from $3,740,398 
in 1940. Cash amounted to $835,140 against $1,275,043 and inven- 
tories were $4,659,327 against $2,416,249. Current liabilities amounted 
to $2,302,163 against $1,087,369. Total assets rose to $8,468,756 from 
$6,325,124. 


To Change Name— 


The stockholders will vote April 14 on approving a resolution to 
change the name of the company to Food Fair Stores, Inc. 

The company, through its wholly-owned subsidiaries, operates 75 
super market type food stores under the name Food Fair. These 
stores are located in Pennsylvania, New Jersey, Maryland and Dela- 
ware.—V. 155, p. 1319. 


Union Sugar Co.—30-Cent Dividend— 


The company on March’ 10 paid a dividend of 30 cents per share 
on the capital stock to holders of record March 2. A similar distribu- 
tion was made on Dec. 10, last, which was the first payment since 
Dec. 27, 1937, when 25 cents was paid.—V. 154, p. 1732. 


United Aircraft Corp. — Annual Report—Eugene E. 
Wilson, President, and Frederick B. Rentschler, Chair- 
man, state: 


Sales have increased from $126,000,000 in 1940 to over $307,000,000 
in 1941, or an increase of 143%. 

Under normal conditions, profits would have been expected to 
advance with an increase in sales. However, the statements reveal 
that in the face of this rapid rate of increase in shipments, the net 
profit, after taxes and reserve for transformation, remains substan- 
tially at the 15-16 million level of 1940. 

From the standpoint of operations, earnings could have reached 
a considerably higher level. However, the management has felt that 
the corporation should not profit from the abnormal volume of the 
war program, and has, therefore, endeavored to stablize earnings at 
pre-emergency level. In 1940, of the $126,058,111 in shipments, only 
23% was for the account of the U. 8. Government. These shipments 
were made from plant facilities entirely the property of the corpora- 
tion. In 1941, of the shipments of $307,151,586, approximately 58% 
was for the account of the U. 8S. Government. It is expected that 
in the year 1942, the proportion will show a further sharp increase, 
reaching 80% to 90%. 

The effect of the policy of stabilizing net earnings is evident from 
a comparison of the ratio of net profit to sales in the two years. 
The consolidated net profit, which includes sales to the U. S. Govern- 
ment and others; was 12.2% of sales in 1940 and 5.4% in 1941. 
The approximate net profit on sales to the U. S. Government in 1940 
was 7%, and in 1941, 5%. Indications for the year 1942 are for a 
further substantial reduction in the rate of net profit on sales to 
the Government. 

With one exception, contracts are on a fixed price basis. Early in 
1941, a review of operations indicated that costs were lower than antici- 
pated, even though labor rates sharply increased. As soon as these 
results were evident, we asked the Navy Department to amend con- 
tracts to permit invoicing product at less than contract price for a 
period ahead. This request was approved. The procedure was re- 
peated at periodic intervals, and the total amount relinquished by 
us during the year approximated 10 million dollars. 

Every corporation expanding its activities from peace to war opera- 
tions, experiences expenses incident to plant re-arrangement, acauisi- 
tion and training of personnel, etc. This expense of “going into” 
war production is clearly an element of cost. There will be similar 
expenses incident to “going out’’ of war production. We have, there- 
fore, provided to date, an amount of $10.000.000 as a reserve for this 
vurpose. Of this amount, the sum of $5.000,000 has been provided 
bv charge to current operating costs of the vear 1941. Because of 
the serious doubt that any further substantial sums can be charged 
to operating costs in the period ahead, an additional $5,000,000 has 
been transferred from earned surplus. For the period ahead, our 
business will be predominantlv with the U. S. Government, and, as 
previouslv indicated, at sharply reduced profit margins. 

Since the date of the balance sheet, Dec. 31, 1941, a sum of ap- 
proximately $10,000,000 has been invested in U. 8S. Government 
securities, ; 

In the face of risigg labor rates and material costs, we have sub- 





stantially reduced the unit cost of many of our principal products. 
In other instances, rising trends have been offset by manufacturing 
efficiencies. It is difficult to make a comparison in most cases, 
because of engineering changes, and other factors. However, there 
is one clear-cut and striking example. This is the Hamilton Standard 
Hydromatic propeller of the type furnished in largest quantity. Over 
a 2%-year period, costs on this type have been reduced approximately 
20%. During the same period, the average hourly earnings of the 
Hamilton Standard employees increased approximately 75%. 

Operating results for 1941 made it possible for the directors again 
to declare the Incentive Compensation Plan operative, and the sum 
of $616,500 was distributed pursuant to the plan among 943 executive 
and senior employees down to and including the grade of foreman. 
None of the senior executive officers, nor the directers, shared in any 
distribution under the Incentive Compensation Plan. During the year, 
a retirement income plan was inaugurated. None of the senior 
executive officers, nor the directors, participated in this. retirement 
income plan. 

In 1941, corporation and its single domestic subsidiary earned a 
net profit of $16,721,380, after Federal income and excess profits 
taxes, or at the rate of $6.29 per share on outstanding shares, in- 
cluding those reserved for issuance in exchange fer the common 
stock of Ynited Aircraft & Transport Corp. On June 16, 1941, a 
dividend of $2 per share was paid, and another $2 per share was 
paid on Dec. 15, 1941, making a total dividend disbursement of 
$10,626,764 for the year. 

The most recent, and by far the largest, expansions in the year 
1941 were for the account of the U. S: Government... Emergency plant 
facilities acquired under contracts: with the .U. S.. Government .in- 
creased from $2,959,743 at Dec. 31, 1940, to $24,751,740 at Dec. 31, 
1941. Under present contracts, it is expected that this latter figure 
will reach the sum of approximately $42,250,000. ‘ 

Corporation is now. negotiating lease agreements with the Defense 
Plant Corporation for additional plant facilities, to be provided in 
order to further increase production capacity. 

Unfilled orders at Dec. 31, 1941, amounted to $485,518,787, and 
there are now under negotiation with the U. S. Government further 
contracts which will considerably increase this figure. 

At a special meeting of stockholders held on Dec. 30, 1941, the 
stockholders authorized the amendment of the certificate of incor- 
peration so as to provide for an authorized issue, of 265,669 shares of 
a new preferred stock (par $100) to change the previously authorized 
shares of stock of the corporation into common stock and to increase 
the authorized number of such shares of common stock from 3,000,000 
to 3,600,000 shares (par $5). During the early part of January, 1942, 
all the authorized shares of preferred stock were offered to stock- 
holders for subscription at par, the offering being underwritten, 
also at par, by a group of investment -bankers.. Approximately 60% 
of the stock was subscribed for by the stockholders or their assignees. 
and the remaining 40% was taken up by the underwriters. The cost 
of the underwriting amounted to approximately $2.80 per share, which 
cost is felt to have been fully justified in view of the urgent needs of 
the corporation for additional cash resources. 


Censolidated Income Account fer Calendar Years 
(Including Wholly Owned sues < 
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1940 
$ $ 
Sales and operating revenues___._._.__-_-_---~ 307,389,494 126,350,128 
Operating costs and expenses including provi- 
sion for transformation from defense pro- 
duction to peace-time economy— 
Cost of sales and operating expenses__-_ ~~ 228,538,620 91,567,117 
TI oS cccéctawcinndman 1,458,709 1,691,802 
TID =, ios ct ir aan 77,392,165 33,091,209 
I ica se Sete dn lbeciims ciel eC 1,340,784 805,008 
SD ono Pa a a Ro 78,732,949 33,896,216 
a Ree rt oh Ce TS 148,102 254,179 
ee I PONG nnd ee ecuemeein 13,470,293 8,869,249 
Federal excess profits taxes___._.__..__.___--_- 48,393,173 9,329,731 
Net income -_--~- iin attics tata acai tala bitte 16,721,381 15,443,058 
Earned surplus—beginning of year__.-.----~~- *14,494,256 8,379,681 
I cit cli wecimere -. 31,215,637 23,822,738 
Dividends paid on capital stock__..._....-_~- 10,626,764 9,298,419 
Prov. for payments in lieu of divs. on capital 
stock issued or issuable in exchange for com. 
stock of United Aircraft & Transport Corp. - __-.- 30,064 
Transfer to reserve for transformation from 
defense production to peace-time economy -_ 5,000,000 —__..._ 
Balance, surplus—end of year__.. ~~~. .---~ 15,588,873 14,494,256 
Earnings per common share__.._________----- $6.29 $5.81 


*Balance at Jan. 1, 1940, after eliminating the corporation's equity 
in undistributed surplus earned by its Canadian subsidiary since date 
of acquisition to Dec. 31, 1939, amounting to $75,432 and included 
in consolidation in prior years. 


Comparative Balance Sheet, Dec. 31 (Incl Wholly Owned Subs.) 





1941 1940 

Assets— $ $ 
I a iced as en aR lial at cineca enen 31,753,619 62,845,872 
Cash—Defense sav. bonds purch. acct. (contra) ot, eee 
wW. @. THOR Beek ktteieisn on oce 2. -. Mase. —-_een 
Trade accounts receivable (less reserve)_______ 40,100,195 11,511,766 
Accounts receivable—officers and employees__-_- 3,879 1,477 
Sundry accounts receivable, etc. -— ~~ ~~~ 866,347 390,784 
Inventories, substantially at the lower of cost 

ir: CU ee thn ne bine nose 66,912,673 31,438,288 
pn REET GENE ies SS le NS ea ioe 336,686 346,908 
mete OR Tee OES I, ee Se 35,203,319 24,363,968 
Dekersed” CHARMING wink ee 4 + - ~~ 433,627 970,077 

5 ERAS SOP AE Rs aT 206,034,696 131,869,140 

Liabilities— 
DS RE a tite tec ocnnacncnso~ 18,733,502 8,558,401 
Employees’ funds—Defense sav. bonds (contra) @06:300: - < uikieuue 
Accrued wages, taxes, etc......_..___.______-- 6,580,205 2,811,072 
Accrued incentive compensation_____...._---- 616,500 381,600 


Prov. for Federal inc. and excess profits taxes 64,043,939 18,198,980 





Advances on sales contracts_._......._ 47,046,541 63,271,492 
Notes payable to bank....................-_-- IG See ees .  etaeee 
Ne nn eee nececeans. | smenes 4,300 
RL RESO SE 10,057,594 74,370 
Ko aaa 13,283,455 13,283,455 
Se pe CY pa a ee 10,791,214 10,791,214 
Ce ew eicwornne 15,588,873 14,494,256 

RIESE ES, LE) NN a ee ee 206,034,696 131,869,140 


*After reserves for depreciation, amortization and retirement of 
$24,986,979 in 1941 and $12,600,444 in 1940. tIncludes 2,359 (3,121 
in 1940) shares issuable for shares of common stocks of United Air- 
craft & Transport Corp. when presented for exchange.—V. 155, p. 1319. 


United Drug Inc. (& Subs.)—Earnings— 


Consolidated Income Account for Years Ended Dec. 31! 
Sales, less returns, al- 1941 1940 1939 1938 
lowances & disc’ts___$102,460,960 $90,298,133 $89,356,381 $87,867,228 
*Cost of goods, selling, 
gen’l and adm. exps. 95,953,536 86,633,945 85,775,983 84,985,996 


Net profit __ 


_..-.-.. $6,507,424 $3,664,187 $3,580,398 $2,881,233 











Income from invest’mts 20,910 33,942 17,086 18,045 
Int. on notes rec., etc._ 37,607 49,398 41,466 51,135 
Adi. of pr. year’s prov. 
for Fed. income taxes eS a 12,069 26,860 63,500 
Miscellaneous income __ 22,538 27,434 26,932 cenietal 
Total income _______ $6,588,479 $3,787,031 $3,692,741 $3,013,912 
Int. on funded debt____ 1,674,131 1,707,357 1,731,936 1,753,294 
Other interest _....___ 7,603 + ee ae eee 2 ahaa 
Fed. & for’gn inc. taxes 1,619,385 426,138 318,500 221,499 
Miscellaneous charges__ +300,000 +50,000 +83,389 8,141 
Prov. for miscel. invest. Be hewesos 31,3260 31,299 78,041 
Loss from guar. leases_ 413,936 468,230 464,367 434,504 
Amort,. of plant moving 
& rearrangement exp. OOOO i:  nidatas. © i jeeee cle 
Net profit i... . $2,527,424 $1,103,945 $1,063,249 $518,432 


Earnings per share on 
capital stock (par $5) $1.80 $0.79 $0.76 $0.37 


*Including depreciation of $1,293,174 in 1941 and $1,277,754 in 
1940, $1,204,421 in 1939 and $1,170,452 in 1938. ‘¢Provisiun jor con- 
tingencies. 


Consolidated Balance Sheet, Dec. 31 


Assets— 1941 1940 
‘Land, buildings, machinery and equipment___ $14,892,552 $15,180,383 





Cash SS ee & peat 7,514,315 8,357,442 
Miscellaneous market securities... “4 657,528 443,742 
Notes and accounts receivable__ , 5,993,815 4,771,143 
EID eases to cntassilllircincteay mtinesanastiind Sica, 24,081,639 20,188,370 
Investments and advances, etc.. 1,305,090 1,113,682 
Goodwill, trademarks, etc. _ 6,300,000 6,300,000 
Prepaid accounts —_.___- 656,663 "611,645 
, Eee ay ae . $61,401,602 $56,966,408 
Liabilities— 
Capital stock ($5 par)_..............________ $7,002,800 $7,002,800 
hee toa. at 32,717,542 33,247,000 
Accounts payable amd accrued expenses______ 7,782,153 6,422,832 
Accrued interest on funded debit... 473.958 484.852 
Provision for income taxes._......__.__.__ 1,606,900 469,919 
Reserve for contingencies, etc._ indi Ri la 876,994 557,663 
Oe ee ae 588,319 588,319 
Se aa ee _.. 10,882,412 8,722,474 
tUnited Drug, Inc., capital stock—Dr_... 529,477 529,452 





ye NE eet a -...-- $61,401,602 $56,966,408 
oe depreciation reserves of $14,454,182 in 1941 and $13,870,007 
in . 

tRepresenting principally, net earnings of subsidiary companies since 
Sept. 1, 1933, which have not been distributed to the parent company. 
eo ot of nor ae .- 1941 and 48,974 shares of capital stock 
n » acquired an eld by subsidiary company for 
purposes.—V. 154, p. 1059. r ath see 


United Biscuit Co. of America (& Subs.) —Earnings— 

Years Ended Dec. 31— 1941 1940 
Gross sales, less discounts, freight, returns, etc. $29,794,152 $24,595,439 
"Het. eOblbe nc coe ics dink atk te es 1,006,089 931,678 
Common stock shares outstanding__...______._ 466,283 459,054 
Earnings per common share__.___..-_--_-_ | $1.88 $1.85 


*After provision for depreciation, interest, Federal an 
and other charges.—V. 155, p. 608 coer hee 


United Elastic Corp. (& Subs.)—Earnings— é 


Years End Dec. 31— 1941 1940 1939 1938 
Gross oper. income____ $5,993,002 $2,580,292 $2,808,647 $2,438,865 
Cost of operations_____ 4,581,459 2,257,016 2,422,223 2,284,913 
TOROS ~~ -ngmees—enice 152,787 76,461 91,089 71,786 
Depreciation 2. ......—-. 134,876 92,255 93,825 94,557 





Net profit from regu- 








lar operations __._._ $1,123,879 $154,560 $201,510 lo&s$12,390 
Inc. from invests, ete.__ 16,080 8,673 14,173 ‘16,595 
Profit on sale of securs. eiiptnyick” >) enn 6,481 4,192 
Other GeeRetiaaiwe. tS eee *23,356 ‘lc 4,019 
Total profit _._._._._._ $1,139,959 $163,234 $245,519 $12,417 
Federal taxes _____ rae 571,000 25,659 38,300 - 7,300 
Reserve for contingen_ See. Rae EBT oe. Toa 
Net income ___.__-__ $368,959 $137,575 $207,219 $5,117 
Dividends paid ____ 127,500 91,814 717,638 “ 62,656. 


*Refund of Federal floor stock and processing taxes paid in prior 
years and interest thereon. 


Consolidated Balance Sheet, Dec. 31, 1941 


Assets—Cash, $284,718; accounts and acceptances receivable, trade, 
less reserve, $821,296; inventories, $1,888,058; life insurance, cash sur- 
render value, $272,002; marketable securities at cost (market quota- 
tions, $43,272), $37,309; non-current investments and receivables, 
$30,353; insurance premiums unexpired, etc., $34,262; plants and equip- 
ment (less reserves for depreciation of $1,127,565), $1,303,313;, patents, 
unamortized cost, $15,093; total, $4,686,405. 


Liabilities—Bank loans, $150,000; accounts payable, trade, $382,427: 
Federal taxes on income (less U. S. Treasury tax notes of $100,160), 
$470,147; State taxes, Federal capital stock tax and social security. 
taxes, $861,813; accrued wages and other expenses, $27,710; reserve for 
contingencies, $300,000; capital stock (150,000 shares, no par) /$1,500,- 
000; surplus, $1,774,308; total, $4,636,405.—V. 155, p. 832. ‘ 


United Gas Imprévement Co.—Weekly Output— 


The electric output for the UGI system companies for the week ended 
March 28, 1942, amounted to 111,127,450 kwh., as against 102,421,399 
kwh. in the same week last year, an increase of 8,706,051, kwh., or 
8.5% —V. 155, p. 1319. 


United Milk Products Co.—Earnings— 
Income Account, Year Ended Dec. 31, 1941 


Net earnings from operations ................_...--..... $672,822 
ENE coal ARIES a ETE hese aoe pepe ae: oer aay 89,418 
Provision for estimated Federal taxes based on income ____ 221,772 
Ss ARE PID a Meee aye 8a apral tale e aie ea See ALL $361,631 
Earned surplus at Dec. 31, 1940_____-_---__--___------.___ 673,932 
Se a a ee $1,035,564 
Dividends on preferred stock __.--..-.-__--___-_---_---- 175,718 
Dividends on.common stock................-.-.....--... 113,422 
acne Sumer me aes. 81, 10680 oo a eee s.--s "$746,424 


Balance Sheet at Dec. 31, 1941 


Assets—Cash in banks and on hand, $954,167; trade accounts receiv- 
able, less reserve for doubtful accounts, $505,492; inventories, $484,158; 
deferred charges and sundry other assets, $82,118; real estate. build- 
ings, machinery, equipment, etc. (less reserve for depreciation of 
$723,627), $1,335,818 brands and trademarks at book value, $1; total, 
$3,361,753. 

Liabilities—Dividends payable, Jan. 2, 1942, $51,993; accounts pay- 
able, $634,204; local, State and Federal capital stock taxes accrued, 
$52,801; accrued Federal taxes based on income—estimated, $223.903; 
$3 preferred stock (27,635 shares, no par), $1,243,575; common stock, 
(34,899 shares, no par), $174,495; capital surplus, $234,358; earned 
surplus, $746,424; total, $3,361,753.—V. 154, p. 1532. 


United States Envelope Co.—Earnings— 








Calendar Years— 1941 1940 1939 1938 
Re *$1,711,582 %$991,765 $796,244 $125,321 
Depreciation - _ __~_~ ae 329,452 311,348 308,569 316,377 
Res. for Fed. inc. tax RS no aia 

Net income —__.----- $882,130 $680,418 $487,674 $191,057 
Previous surplus —_--~ 1,602,780 1,507,378 1,465,725 2,029,522 
Adjustments  ._.------ Dr42,452 4,313 Dr5,340 7,89f 

Potet— 205 l ce $2,442,458 $2,192,109 $1,948,059 $1,846,356 
Preferred dividends —_- 280,000 280,000 280,000 280,000 
Common dividends __-- 105,000 Re es eae 65,625 
Miscellaneous charges_~. §214,067 $258,290 170,446 35,780 
Adjustment of valua- 

a eg Se een Cri1,460 Cr9,764 Cr774 





Surplus, Dec. 31_--. $1,843,391 $1,602,780 $1,507,378 $1,465,725 


*Includes other income (net), $6,262. 

tIncludes other income (net) of $5,230. 

tAs follows: Expenses of transfer of Monarch Envelope Co., $8,290: 
reserve for Federal income taxes, $150,000; reserve for adjustment of 
raw materials, $100.000. 

SAs follows: Plimpton Manufacturing Co. Division, mercantile 
printing department liquidating expense, $9,996; adjustment of reserve 
for contingencies, $4,070; reserve for adjustment on raw materials, 
$200,000. 

Loss. 
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Comparative Balance Sheet, Dec. 31 Viking Pump Co. of Del.—Earnings— ments, $1,000,000; capital stock (816,635 shares, no par), $2,468,380; 
Assets— 1941 1940 P bs . = capita! surplus, $133,537; earned surplus, $7,523,897; Treasury stock 
Sa Income Account for Year Ended Dec. 31, 1941 e ; 
Property, plant and equipment______________ $4,224,512 $3,916,354 °G 1 (150 shares at cost), Dr$1,451; total, $15,752,578.—V. 155, p. 832. 
Trademarks, patents and goodwill_....________ 96,460 124,733 getting —— tend ge een ~-~-=--~---------------------- eed 
Inventories (at lower of cost or market)_______ 3,379,873 2,642,182 s ----- woe ee na — ema * : ; : 
Mees eh ees Se 2022370 1.295.534 Other charges, net _...______- (ak a, cee oieenaae bande 7,513 Warren Foundry & Pipe Corp.—Special Distribution— 
RECESS SO” 2 aS A a ae 462,246 428,221 Sogo The Directors have voted a distribution to shareholders amounti 
Miscellaneous investments _..._.__..———s—S 16,603 38,122 Wes GN... - ~~ -- $717,171 to $7.14 a share on the capital stock. The distribution is ar. red 
United States securities_..........._.. -.______ 200,698 460.724 Provision for Federai and State income and excess —- receipts of approximately $1,200,000 from the sale of certain assets 
—  voneng receivable, U. S. securities____ ee aan taxes —----~-------~~---_-_-~-~----------~------------ -- 358,703 te Allan- Wood mont Co. The distribution will be made to stockholders 
TE a eS : J ———? ot, ae ay payable on June 
I 43,245 48,801 “ Net income after taxes__----~~-~-------~------~-------- $358,468 “Regular quarterly dividends of 50 cents per share are being paid 
ft ee ee referred dividends -------- Wann ---- -------------------- 23,127 on —o stock, the last payment at this rate having been made on 
NN ai i eaten ‘ ‘ ¢ ERI We ols 2, 1 —V. 3 , 
Balance for 95,150 shares common stock_____- Bernt e $335,341 a Pe ee 
PE a pe a ‘nine Re a ET, TE 395,903 : : 
erred stock eer —————- tthe a $4,000,000 sen nl a Washington Gas Light Co.—To Issue Stock— 
A rT 2,625,000 2,625,000  pividends paid én ectamee Meek 224s sk 237.875 The District of Columbia P. U. Commission on March 26 approved 
ee oe RE STE CE aS +1,093,740 427,701 preferred stock purchased and retired = 106.680 Ses ean of = yp om for authority to issue 40,000 shares 
IESE ae cg Cane eer a aes 16,171 14,658 ae ER se oO cumulative preferred s 
Reserve for adjustment on raw materials______ 400,000 200,000 Balance, surplus, Dec. 31, 1941 __.___-___-_____. — $386,689 The company also requested that the P. U. C.’s competitive bidding 
Reserve for Federal income taxes..._........... 553,020 150,000 *After depreciation, $18,786. ° ‘ rule be suspended for the sale of this stock. 
I ine 1,843,391 1,602,780 Balance Sheet, Dec. 31, 1941 The company has pending a petition for authorization for 90,000 . 
° . Bl, additional shares of $4.25 preferred stock, and instead of revising the 
RB ke SE a eS CSR. $10,507,521 $9,020,140 Assets—Cash, $20,104; —— stastan, Sia bane baie’ halides original ae to ag for a lesser authorization, the company entered i< 
. 2 ceivable, less reserve, $157, ; inven es, ° ; i s a new request for the issuance of 40,000 shares of $5 preferred stock | 
au Ghee een eee ak One $5,002,087 im 1960., 1In- ng equipment (less reserves, for depreciation of $419,602), $228,485; which had been authorized in 1937.—V. 152, p. 1939. | 
patents, $288; total, $1,265,324. 4 
. Liabilities—Accounts payable, $21,987; accrued salaries. wages and * i } 
U. S. Industrial Alcohol Co.—Extra Year-End Div.—  .ommisstons, $59,462; provision for taxes, $374,472; $2.40 cumulative Westchester Lighting Co.—Earnings for Cal. Years—~ if 
The directors have declared an extra year-end dividend of 75 cents preferred stock (8,280 shares, no par), and common stock (95,150 Operating revenues: 1941 1940 19398 1938 1. 
per share and the regular quarterly dividend of 25 cents per share shares, no par), $422,715; surplus, $386,689; total, $1,265,324.—V. 155, Sales of electricity___ $12,800,315 $12,676,923 $12,226,747 $11,389,317 ia 
on the common stock, both payable May 1 to holders of record April 15. _—ip.. 832. Sales of gas.._......_ 6,933,367 17,103,016 6,814,921 6,558,841 
— = a = were paid on Feb. 2, 1942, and on Nov. 1, R , With SEC Other oper. revenues. 90,201 86,129 93,400 90,605 
—v. » P- : Vinco Corp.—Registers Wi _ 
: Ch veigaey je. Ries Total operating revs. $19,823,883 $19,866,968 $19,135,068 $18,038,763 ] 
See under ‘‘Calendar of New Fliotations’’ in ‘‘Chronicle’’ Thursday, , ’ ’ 
United States Steel Corp.—Lake Season Opened— April 2.—V. 155, p. 1024. KS et > as --- Pa gh sa Be se gy + ; 
Marking one of the earliest openings of navigation on the Great * spare ecor aare . ; x . , "Wed, : , 
Lakes in history, several vessels of the Pittsburgh Steamship Co., a Vultee Aircraft, Inc.—Earnings— MAT: <a - 5  -- _ 5008018 3,035,786 2,751,640 = 2,481,977 
United States Steel Corp. subsidiary, left their winter berths on 1941 1940 > 799 q 
March 26 heading for upper Lake ports to take on their loads of Gina aiden Tews aiscounts, returns & allow... $34,057,207 $5,806,410 reer Sepeer. -——. Sa-Stters eeeeereee . Sheeeeae Seeumree } 
iron’ ore, prime necessity for producing the iron and steel so vital Gost of sales chai SMB N tN i. 26216997 5.695.289 NoM-operat. revs. (net) - 13,720 Dr7,515 14,513 Drl6,619 ; 
to the Nation’s war effort, it was announced. The Pittsburgh itleet “= = === : sai f 
comprises at present 68 steamers, and 2 barges. Opening of the Lake OSES A ac PRI AB a se $7,840,210  °$88,878 Gross income --.-__ $3,098,584 $3,621,684 $3,266,049 $3,600,173 
season is about one month earlier than during normal times.—V. 155, Sale of manufacturing rights..........-..---. 1,200,000 Int. on long-term debt 1,834,200 1,834,200 1,834,200 1,841,179 
p. 1319. Int. on advs. from asso- i] 
Gross profit from sales______- _---_-----____ $7,840,210 $1,111,122 ciated companies __- 104,250 104,250 104,250 90,853 i 
University of Mlinois—Bonds Called— I stn sieges whined isieniine nnd eal 1,883,380 700,335 ‘Other interest ----- -- 30,568 20,574 50,550 22,580 4 
A total mo nag of Medical, Dental and Pharmacy Building revenue aa pale ee a $5,956,830 $410,787 Net income ___._.__._ $1,129,571 $1,662,660 $1,277,049 $1,645,561 
bonds dat May 28, 1941, have been called for redemption as of 
May 1, 1942, through the operation of the sinking fund at par and Other income --__-_--~~---- —--=--------------- 265,238 87,143 Uivigen@s «..-......._- 1,254,000 1,463,000 1,254,000 1,672,000 
interest. Payment will be made at The First National Bank of Chicago, 222 068 $497, 930 *Including provision for Federal income tax. tAmortization of debt 
depositary, Chicago, Ill.—V. 149, p. 426. Total income ------~----~----~---~---~--~~--- $6,222, $ expense less premium and miscellaneous deductions. 
INI i oa se nn ee te eee 151,333 8,473 
Utah R E ‘- Federal normal income tax____---~-------~----~- 1,460,000 115,000 Income Account for Three Months Ended Dec. 31 
y.—- Larnings— Federal excess profits tax__.________-___-_-__- 1,510,000 cant 1941 1940 
February— 1942 1941 1940 1939 ~ Total operating revenues --_--_- ~---------. $5,148,557 $5,206,085 
Gross from railway____ $90, 362 $70,095 $68,684 $87,502 Net income for period--..------------------ $3,100,735 - $374,457 Total operating revenue deductions 4,342,615 4, 219, 064 
Net from railway _____- 13,423 16,182 13,878 25,563 Earnings per common share__-_-------------~ $2.95 $0.36 a — 
Net ry. oper. income___ *2,817 3,277 8,944 15,921 “Indicates loss or deficit. Operating income -_----__--________. $805,942 $987,921 
From Jan. 1— Note—In 1941 depreciation and amortization of fixed assets was Non-operating less (met) —......-..-.......-_ 6,344 2.970 
Gross from railway_-_-_-_ 216,571 159,975 187,927 170,747 provided during the year in the amount of $428,442. 
Net from railway_____- 48,211 40,756 48,952 43,253 Balance Sheet Nov. 30, 1941 Gross income --_-_- ~------------~---- $799,598 $964,951 
Net ry. oper. income __-_ 13,613 15,745 24,011 23,069 Assets— Interest on long-term debt adele damanniaminicuteteeieaed 458,550 458,550 it 
*Deficit.—V. 155, p. 1024. Cash on hand and demand deposits_____________--______- $5,862,683 Interest on advances from associated companies 26,277 26,205 t 
Accounts receivable (less reserve)______-_______--____-__-- ie Other interest, amortization of debt expense__ 14,973 5,776 Es 
pie i IGMMNNENNS oo ~~ - -- --—- - - ———-- - + ne 31,088, —$—<————_ ___ g 
Van Norman Machine Tool Co.—Earnings— Advance payments on inventory purchase commitments... 1,552,730 Net income ___.._--_---__-----______-_-__. $299,798. $494,420 5 
Galas Mak, ie eatin, Uttetamens 0 Giscctinin Stamnes $4,452,177 Deposit on stock purchase contract—————————-—--___----- <anES Gates. 00-40 —kil | 
. . wg Account receivable from U. 8S. Government_____-___-_---- 3,628, es of electricity owatt-hours ______- 92,533,675 90,761,896 : 
*Cost of goods sold_------------------------- 7,447,485 3,039,768 ‘seronerty, plant and equipment—at cost_._____________ 7,469,826 Sales of gas—cubic feet_..________________1,635,809,500 1,742.203,000 
Operating expenses --------------~------_--_- 722,914 477,826 Patterns, dies, jigs, etc., less amortization_______________- 222,344 
, Construction in progress RED, HSER 374,577 Comparative Balance Sheet, Dec. 31 
Net operating income ---------~~-----__--~~ $2,239,433 $934,582 Drensid taxes, insurance, etc.._______--------------__- em 207,505 Assets— 1941 1940 i 
Non-operating income —.--..-.__--___--_____- 25,614 33,576 Deferred engineering and experimental expenses_________- 219,774 . : 
Miscellaneous deferred charges___._-~-----~----~------~--- 63,283 Utility plant -_--------.._-_________________ 94,695,794 93,974,678 
GE Aig SLI A ee See PT $2,265,047 $968,158 atti Gan GeeG MEOMEE 202s be. 308,621 308,621 j 
Non-operating charges __---.________---__-__- 5,156 30,899 ae is a ciao oe a een ae SS a hbase $58,084,944, bse era Gene e ages seociated com- 2,254,851 2,349,623 ; 
Liabilities— — sae 
Ms ineeme ..----------—-~—------ --~----- => $2,259,690 $937,258 accounts payable—trade _______._________ ipninnsg nenteicanilihapioen $3,359,749 FS scence ne EEN : yd reer 
Loss on sale of Wilbraham Avenue plant____--~ 5 ne llr Taxes (other than income taxes)... SE enh 760,220 Gash i a inciisdinindseneno..c.. . See een 
Provision for Federal income taxes___—---~-~~ 338,500 230,000 prov. for estimated Fed. income & excess profits eens.) SOONER | Acosedis Wabadeld hones!  gigeees sate aes 
Provision for excess profits taxes__——----___- 961,500 174,000 Sundry accrued Miabilities______.......-._...------------ 542.846 Receivables from associated companies TRI 16.164 58.023 
Customers’ deposits —----~.--~-------------------------- 30,623,630 Materials and supplies ; 1,033,891 918.795 
nt -dmenmne for. yooer. ... 4... 2. - ++. -s-- $735,185 $533,258 Notes payable—banks -.___--~---..~--__--- _sLcota-. sane Special deposits and funds ____ “Aare —tasare meee 885 114 879.606 
Dividends paid ----_—~—--—.-----------------~ 312,000 195.423 Capital stock ($1 par)_.----_--------.----.__-_________- 1,052,168 preneid insurance, rents. ete. = freee ese $3.756 nave 
Earnings per common share —_____ ------------ $3.06 CRBS aly I ho ph hee ~ 2 nn eee nt 5,164,997 neferred debits _____ hie Re ee 147.318 145.209 
*Includes depreciation and amortization of plant and equipment and Earned surplus —_-_----~~.-~----~--- wa-~----------<---= = 3,411,334 >wnmtetiaalsien soep=bdaipabenmee 
amortization of patents, 1941, $233,232; 1940, $125,172. sntia $58,084,944 TO) 5 soe a eet nt 103, 760,255 102,485, 150 
a i i ata eats cers enemy 
Balance Sheet as at Dec. 31, 1941 eafter reserves for ae Liabilities— 
preciation of $612,405.—V. 155, p. 928. 
Assets—-Cash, $572,032; life insurance, —_ “gyre p $27,614; a oa srr te gen oe NN ‘ oe.aneees ae eee. 
accounts and notes receivable (less reserve for bad debis of $20,265), RR.— ings— van Tom associa mt ene we 09, 409; 
$1,479,867; accounts receivable, other, $3,887; inventories, $1,994,448; Wabash Earning Accounts payable and sundry accruals __._.._. 242,369 267,092 
lant d ment (less reserves for depreciation and Pebruary— 1942 1941 1940 1939 Payables to associated companies -_- ~~ 542,568 496,959 
property, p and equip pr - 
amortization of $434,318), $1,128,977; deferred charges, $34,156; Gross from railway... $4,965,722 $4,188,845 $3,627,692 $3,270,081 Oustomers’ deposits -.....-----------~-------- 110,425 108,341 
Patents, patent rights and goodwill, $146,183; total, $5,387,165 Net from railway____-- 1,642,032 1,225,599 752,316 Cee The peereee 6.05.5 6+ -5-- 641,102 620,598 
; 4 : ee ss . Net ry. oper. income 619,604 661,868 179,567 “9,495 Interest accrued 740,092 740,936 
Liabilities—Accounts payable, $598,580; accrued liabilities, $1,740,298; Prom Jan. 1— re ; ; Customers’ advances for construction and other : 4 
customers’ deposits against future shipments, $37,967; reserve for pay- Gross from ‘railway 9.885.385 8.378.072 7.523.945 6,820,214 deferred credits 887,164 927.809 
ment to poem yo geen - ae ye pager $14,404; Net from railway 3,087,711 2,390,045 1,643,107 1,331,117 Reserves 5,872,787 4,429,510 
$1,267,703: caiaad aanminn, $1,198,212; total pape 165.—-V. 155 ae Net ry. oper. income_.___—-_: 1,200,324 1,266,404 495,270 165,473 Contributions in aid of construction....._-___ 2,364,111  2.311,839 
, , es faasetet te at . ’ ’ Deficit. Common stock (836,000 shares, no par) __-.---- wep eee nate 
: : Capital surplus -~---.._--------------------- 150, 150.91 
Vega Airplane Co.—Earnings— Carloadings— wi sar Sid iq, armed surphus -------------- 165,708 988.148 
NS gl Ended Dec. 31— A oy RE I a. Lona —- | Sa Sale 05,688 5545 e883 Total _- dp neeceenee-------------=-- 108,700,355 162,485,150 
ee ic, 7.322.799 1.646.676 427 686 Received from connections____-- 10,718 at 11,410 11,644 —V. 154, p. ‘$72. 
TE NOES Bit ci 16,406 16,955 18,527 
ee 1,511,7 j ¥ ‘ ” co. ve j 
ee ase asa . oa soe —e For the week ended March 21, 1942, a total of 17,326 cars were Wesson Oil & Snowdrift Co., Inc. (& Subs.) —Earnings 
= . Serre BIT IE loaded.—V. 155, p. 1320. 6 Months Ended— a = ae ah enh nad’aee Pk yng hw 
NEE ee eae ate _. $1,747,452 $303,878 $164,482 Net sales --..--------- 559,288, ony , , 
ingens . 37,239,058 26,060,330 23,627,575 22,556,087 
Selling, admin. & general expenses 571,371 222,607 79,602 Warner & Swasey Co. (& ‘ ubs.)——Earnings— eae Sov ihe Bh 424.821 391.329 385.337 379.781 
Provision for doubtful accoun‘s____ 2,005 1,144 isciae Calendar Years— 1941 1940 1939 1938 
Gross sales, less dis- Operating profit __.._ $1,565,126 $1,028,015 $1,549,952 $73,688 
Operating profit _....____._.___ $1,174,075 $80,128 $84,880 count, etc. —_- - $34,903,703 $ 9,027,259 $9,237,082 $5,834,975 157572 129,501 139,268 98.576 
ie tee SS 193.883 22 256 42969 Cost of goods sold_._ 16,549,851 9,411,101 4,817,499 3,055,374 Other income ---- , , 
é : Sell., gen. & adm. exps. 3,380,569 2,541,510 2,208,642 1,780,904 Total income $1,722,698 $1,157,516 $1,689,220 $172,264 
ER a 1,367, . mar ba fey ” ie 
ne sey oe, ra83 $127,849 —_Gross profit _...-. $14,973,284 $7,074,648 $2,210,940 $998,696 Interest ___- 127,527 21,374 70,194 76,958 
Seleseiation oe er at ahi aeee Other income ------~-- 79,990 51,662 49,956 35,149 Fed. & State inc. taxes 524,909 354,883 313,390 76,484 
Fed. inc. and excess profits taxes 486,683 1,301 24,046 Total income _______ $15,053,274 $7,126,311 $2,260,896 $1,033,846 Net profit _._._._____.. $1,070,262 $%781.259 $1,305,636 $18,822 
nels ae wis new an fee ee | ae fechiss 408 Rectemnet Gattents -:- ONS ee ef eens 
*Cost-plus-fixed-fee contract. profits taxes (est.).. *9,920,000 *3,735,000 436,550 207,000 pe Res 
Note—-Vega Airplane Co. was merged into Lockheed Aircraft Corp. Amortization of emer- Beers i ie ss += $194,498 $51,277 $721,436 °%$930,233 
on Dec. 31, 1941.—V. 155, p. 195. gency facilities _____ REE: eee: _\sauetbehence™ i slamualcaias Shares of common stock 
Adjust. of pr. vears tax Cr81,292 Cr21,297 Cr49,329 Dr9,000 outstanding (noe par) 683,129 583,129 583,129 583,129 
Vicheck Tool Co.—Pays 15-Cent Common Div.— iis-taee aiabetn A AE eet Earnings per share___- $0.83 $0.33 $1.23 Nil 
The company on March 31 paid a dividend of 15 cents per share on ; OE REAL 8 NR I a Res *Deficit. ; 
the common stock, no par value, to holders of record March 21. Net profit _...._____ +$3,929,859 7$3,371,283 $1,864,553 $811,361 ates Geovisten te concideses nescmsady: Cor Unies Ctates, excess 
Disbursements during 1941 on this issue were as follows: March 31 Preferred dividends = __-___ 60,759 82,597 83,177. Profits tax. 
and June 30, 10 cents each; Sept. 30, 15 cents, and Dec. 24, 25 Common dividends __~_- 1,633,030 1,468,825 942,550 227,460 Consolidated Balance Sheet 
cents—V. 154, p. 440. *Includes excess profits taxes: 1941, $7,710,000; 1940, $1,935,000. Assets— Feb. 28,42. Mar. 1,'41 
’ tEqual to $6.03 per share in 1941 and $4.19 per share in 1940. ota: Daiitbain «000.5 OCS Os cain oe $15,454,966 $14,510,396 
Virginian Ry.—Earnings— Consolidated Balance Sheet, Dec. 31, 1941 Investments and advances, affiliated ‘companies By pes - remy 
Pebruary— 1942 1941 1940 1939 Assets—Cash, $3,540,281; trade notes and accounts receivable, ee ee receivable... 7,231,625 4,772,134 
Gross from railway... $2,076,400 $2,309,981 $2,094,179 $1,768,504 $3,745,194; inventories, $3,843,678; investments and other assets, sh 4,911,243 3,177,667 
_ Net from railway__---- 986,421 1,345,536 1,153,173 921,679 $325,449; property, plant and equipment (less depreciation of Sonniesanninns’. Sieuntanecte Bo ede Saeco} OR --.- eee 
Net ry. oper. income__- 545,914 954,748 902,769 709,279 $2,198,076), $4,166,367; deferred charges, $131,610; total, $15,752,578. Prepaid expenses ___- LEE perpes 212.681 256.369 
From Jan. 1— Liabilities—Accounts payable, $3,932,996; accrued Federal capital Loans to ginners end other sec. (met)_._--___ 1,552,816 1,655,960 
Gross from railway___. 4,592.350 4,697,848 4,313,193 3,685,595 stock and other taxes, $232,991; Federal taxes on income—estimated Deposit in banks in liquidetion__-_-_- rn ae 131,461 130,694 
Net from railway____-_ 2,311,511 2,752,065 2,437,335 1,969,904 (less U. S. Treasury tax notes, series B—at cost, purchased and held Cash surrender value of life insurance. E 37,235 33,924 
Net ry. oper. income... 1,269,036 1,979,655 1,899,300 1,518,681 for payment of such taxes, $9,503,200), $416,800; accounts payable enn aetna 
Ke ,337, $49,035,912 





-—V. 155, p. 1024. to unconsolidated subsidiary, $45,429; reserve for peace-time adjust- W668 3 3 i eh ee ea 





Oe, See 


Earned sufpjus at Dec. 31, 1940 eb Sed 








Consolidated net earnings in the first two months of the year were 
very materially in excess of forecasts and after provision for Federal 
income taxes at rate of 40% compared with 31% last year were 


slightly larger than in the same months of 1941, Charles Dorrance, 
President, announced at the annual meeting of stockholders. : 


The outlook for the balance of the year, he continued, ts good, con- 


‘ siderably better than at*this time a year ago. The year 1941 itself 


Was encouraging, he sa‘d, and while results were not all that~ had 


‘been hoped for they showed a definite and steady improvement con- 


tinuing the trend of immediately preceding years. 
He caid a large part of earnings in the next several years should 


be put back into the property to make up for the ‘‘starving’’ of the 
‘past 10 years, 


w.th the aim of reducing Costs below present and 
average levels. 
Nevertheless, Mr. Dorrance said, it is bélieved that earnings this year 


‘ will Se sufficient to make it possible for the board of directors to 


declare a reasonable dividénd. Last year a dividend of 20 ceuts a 


' share was paid, the first since the compariy Was- réorganized.—V. 154, 
* p. 1195. - : 


Western Electric Co., Inc.—Resignation— 
James W. Bancker, director and Vice-President of the company, 
retired under the Bell System age rule March 31.—V. 155, p. 1320. 


Western Grocers Limited—Earnings— 
Income Statement, Year Ended Dec. 31, 1941 





Pretit for tO POASs, ..ow dew we wes sen out $424,023 
DOORS |: daSaodutdundisissdesc santas. pita tc 249,478 
Net income ____- Fis res i ES ein db a $174,545 
Dividends from subsidiary companies_ : “thas Sn epee be 117,447 
Net profit ._...--_- Jeo vp Fao $291,991 

i 855,979 


Total surplus aes eet te _ $1,147,971 


. Dividends on preference shares on iil 83,601 
Dividends on common shares-_ : 67,772 
Earned surplus at Dec. 21, 1941 _. $996,598 


Balance Sheet, Dec. 31, 1941 

Assets—Carh on hand and in banks, $41,956; 

receivable, $781,558; advances on merchandise and sundry debtors, 

$31,081; customs deposits, $4,951; merchandise, $1,969,696; prepaid 

expenses, $15,823; investments—at cost, $1,227,487; fixed assets (net), 
$748,490; total, $4,821,047. 


Liabilities—Bank loans, $254,500; accounts and bills payab‘e, $840,- 
486: provision for income and excess profits taxes, $113,305; divi- 
dends payable Jan. 15, 1942, $33,608; dividends previously declared 
and still uncleimed, $2,388; current advances from a subsidiary com- 
pany, $263,000; reserve for contingencies, $100,000; 7° cumulative 
preference share, 11,943 shares, pr $100), — $1,194;300;° common 
shares (16.943 shares, no per’. $1,022,863; earned surplus, $996,598; 
total, $4,821,047.—V. 155, p. 1128. 


customers accounts 

















Western Light & Telephone Co. (& Subs.)—Earnings 
Year Ended Dec. 3+— 1941 1940 
Total operating revenues_—_- $2,078,761 $1,962,551 
Total operating expenses__-_- Vaedbaca 1,438,996 - 1,378,214 
Provision for depreciation and amortization __- 270,402 267,348 

Net. operating income____- ethene Pr $369,363 $316,989 
Non-operating income _---__—_ _- phe se 22,934 17,471 
Beans IGGtee’ «.. oiee.25-. 5 obey Sonal $392,296 $334,460 
Interest, amortization, etc...__ .-_ _- tet ae 58,146 59,898 
*Provision for State and Federal income taxes: 60,000 29,000 
Net income __._..____ 4 wg ‘ $274,150 $245,562 
Preferred stock dividends paid or accrued___-- 130,839 135,812 
‘Net available for common stock =~ _-'+---- $143,312 $109,750 
Earnings per share on common. stock. _~__--___ $0.12 $0.09 


Consolidated Balance Sheet, Dec. 31, 1941 


Assets—Plant and Equipment, $8,025,945; miscellaneous investments, 
at cost or lower, $45,087; special deposits, $2,363; cash (including 
working funds of $16,645), $278,468; accounts receivable (net), $156.- 
170; inventories, $287,328; prepaid accounts and deferred items, $85,- 
022; total, $8,880,343. . 


Liabi’ities—7% preferred stock (p2r $25), $1.8599,125: common stock 
(per $1), $1,188,320; long-term debt, $1,215,000; current liabilities, 
$369,389; deferred liabilities, $71.874; reserves, $2,140.438: contribu- 
tions in aid of construction. $1.427; paid-in surplus, $1,569,679; earned 
surplus, $455,091; total, $8,880,343.—-V. 152, p. 1000. 


Western New York Water Co.—Deb. Bonds. Called— 


All of the outstanding 10-year 6% convertible gold debenture bonds 
dated Nov. 1, 1925, have been called for redemption as of May 1, 
1942, at par and interest. Payment will be mete at the Manu- 
facturers & Traders Trust Co., trustee, 284 Main St., Buffelo. N. Y., 
or at the option of the holder, at the Centrel Hanover Bank & Trust 
Co., 70 Broadway, N. Y. City.—V. 155, p. 1223. 


Western Pacific RR.—Earnings— 


February—- 1942 1941 1940 1939 
Gross from railway $2,204,664 $1,311,999 $1,005,573 $938,860 
Net from railway __-_--. 571.008 259,183 89,220 33,187 
Net ry. oper. income_-_- 338,242 76,125 *34.536 *66,831 

From Jan. 1— 

Gross from railway —- 4,435,084 2,757,030 2,223,690 2,073,519 
Net from railway-_-_.-- 1,083,392 590,809 293,796 248,049 
Net rv. oper. income___ 544,233 218,096 *18,219 *37,850 

*Deficit.—V. 155, p. 1024. 

Western Ry. of Alabama—FEarnings— 

February— 1942 1941 1940 1939 
Gross from railway____— $246,554 $159,929 $136,157 $127,285 
Net from railway___-_- 76,505 30,198 12,407 12,729 
Net ry. oper. income___ 37,365 11,888 3,365 2.336 

From Jan. 1— 

Gross from railway __~- 492,534 334,842 278,199 268,980 
Net. from railway -___-- 143,394 71,965 26,753 32,491 
Net ry. oper. income___ 72,610 32,083 5,731 8,372 


—V. 155, p. 1024... 


, taxes, etc. 




















Profit and loss surp. $71,333,576 $78,167,954 $75,741,790 $74,433,027 
Shares of capital stock 


outstdg.. (par $100) 1,045,277 1,045,278 1,045,273 1,045,278 
Earns. per sare on 
capital stock... .__ $7.05 $3.46 $1.32 Nil 


*Ineluding repairs, reserve for depreciation, rent for lease of vlants, 
Amount appropriated for deprecation for 1941 was 38,185,- 
766; 1940., $8,198,166; 1939, $8,269,999, and 1938, $8,225,166. Deficit. 
Note—-No Eab'l'ty for Federal income tax is indicated for 1940. The 
company’s income tax return included charges for depreciation 
amounting to $10,856.000 for 1941 and $11,076,000 for 1940. No 
Liabil_ty for excess profits taxes is indicated for cither 1941 or 1940. 


Comparative Balance Sheet, Dec. 31 


1941 1940 
Assets— $ $s 
. Plant, equipment and real estate..___.____ ___- 340,014,938 335.554.569 
Long-term adv. rece’v. _.-... ___ bvsledacke co ae. 2,473,532 2,426,275 
Stocks of telegraph, cable and otter allied 
companies opes. under term leases___._____ 5,231,781 5.236,781 
- Beeur't'és of telegraoh, cable aud o.1tr cos.___ 6,913,899 6,928, 
“Proceeds of sale of prov... oe 3.945,490 3,945,490 
Inventory of materals and supplies____.___~~- 7,226,698 6,535,528 
TAccounts rece'vable ___....-_. ss Ss«d1 3,376,549 10,490,790 
SUSE “OOOO oie dk bn Sek bi +t ebaee 1,350,000 
Accrued interest on inv. sub. co..______________ 212,380 212,599 
Cash in banks and on hand_________________._ =: 111,089,577 9,116,642 
U.S. Treasury notes, Tax Series B_____.______ l= 
Depos t under workmen's compensation laws__- 292,781 264,471 
nae — Gee eeene 8 re ed ea 451,972 806,056 





ah eg ___ 392,359,597 383,368,339 





MOE, , Gocist reas eae 

L‘ab lities— $ $ 
Capital steel oo 26 ook ec ee ec Re eT 204,587,744 
Capital stock of subsid‘ary companies not 

owned by Western Union Telegraph Co.___~- 1,749,025 1,751.200 
EEE CI at ine Cok ie deca aise 80,471,000 85.435.000 
Accounts payable POE Se oe a, Galas prada 12.343.168 9.395.767 
Accrnel toxes: (estimated) _.______________-_ __ 4,733.794 2.956 233 
Accrued interest and guaranteed rentals______- 862,006 877,807 
Deferred non-interest-bearing lab lities._._._._..._ 13,226,869 13,226,269 
Reserve for deprec’at'on and development_____ 98.119,781 82,184.493 
Employees’ benefit fund Seis vslca’ch Ss guile sulooee 1,333,768 1,300,400 
Reserve for other purposes ako etaiet ah oe 3,653,943 3,544.370 
Surplus +2 tas } ieaaistesve kien ities aerate aaah 71,333,576 78,167,954 

, | Sp ee ee Ba DOE __..... 392,359.597 383,358,339 


*Depos'ted with trustee under Western Union funding and real 
estate. mortgage (invested in Western Un'on funding and real cstate 
mortgage bonds have a nar value of $4.227,000). tLess reserves for 
doubtful actounts of $1,190.268 in 1941 and $1,176,550 in 1940. {For 
redemption of subsidiary company’s bonds due May 1, 1941.—V. 155, 
p. 1224. 


Westinghouse Electric & Mfg. Co.—Subs. Promotion—- 


Walter Williamson. Vice-President of the Westinghouse Flectric Sup- 
ply Co. since 1938, has been elected Executive Vice-President in charge 
ot over-9ll administration of that company, it was announced on 
March 30.—V. 155; p. 1320. 


Wheeling & Lake Erie Ry.—Earnings— 


February— 1942 1941 1940 1939 
Gross from railway____ $1,481,572 $1,412,967 $1,215,731 $1,010,102 
Net from railway_____~ 445,362 510,099 402,012 296,599 
Net ry. oper. income___ 211,954 346.356 324,113 237,891 

From Jan. 1— 

Gross. from railway_--_—-— 3,124,599 2,838,842 2,569,632 2,123,709 
Net from railway. _--_-- 976,417 1,000,425 841,401 667,597 
Net ry. oper. income__-_ 447,336 708,305 683,233 534,586 
—V. 155, p. 643. 
Wheeling Steel Corp. (& Subs.)—Annual Report— 
Consolidated Inceme Statement 
Calendar Years— 1941 1940 1939 1938 


Gross sales, less disct., 
returns, pte. __---2__ $131,205,180 $93,095,627 $85,716,689 $62,420,280 














Cost of sales and oper. 100,663,396 72,911,554 66,987,883 51,034,709 
Prov. for depr. & depi._ 5,238,824 4,884,683 4,796,800 3,834,516 
Selling, gen. and adm. Z 

expensen 22. =. it 8,027,689 7,184,229 6,635,224 5,930,212 
Prov. & chgs. for doubt- 

ful notes and accts.__ 73,903 60,980 59,190 121,316 

Gross profit fr. oper. $17,201,368 $8,054,181 $7,237,592 $1,499,537 
Other income_______ 762,970 777,594 836,620 680,976 

Profit _.....-.. $17,964,338 $8,831,775 $8,074,212 $2,180,512 
Interest on fund. .debt_) { 1,440,845 1,455,659 1,487,244 
Amort. of debt discount} 1,267,521; 

end expense ______ 24.957 25,234 25,777 
Other interest_____-__ 24,377 54,820 50;812 85,769 
Fed. normal inc. & dec}. 

value exc. prof. taxes 2,948,075 1,625,305 981,754 88,583 
Prov. for Fed. excess 

profits taxes nl 4,618,061 
Prov. for gen. conting. 600,000 

Tet MCSE ieee $8,505,304 "$5,685,848 $5,560,753 $493,138 
6% cum. pref. divs.- 467,148 95,589 24,422 91,612 
$5 cum. pref. divs.__ 1,815,830 1,815,010 2,336,481 1,226,120 
Common dividends -__ 1,138,854 aT Ae . . . 
Earns. per com. share_ $11.71 $6.62 $5.48 

Conselidated Balance Sheet 
1941 1940 

Assets— $ $ 
tLand, buildings, machinery, etc.___- ; 74,396,664 75,514,835 
Investments in & adv. to assoc. and other cos. 3,044,579 3,178,497 
Balance due from. empl. under stock purch. plan 157,283 248,276 
pot em at Se . 33,956,367 36,926,449 
Misc. notes and accounts receivable________-_-- 93,850 134,496 
Accounts and notes receivable________~_ cwkitesw + SRR 9,839,731 
investment in. market securities ___..___-__---- 6,000,000 300,773 
Nn 5 SE Rh See reece ca eco cts wscae 2,484,636 2,214,847 
Daeterred. cherges = 2-225. - 2,576,289 1,707,040 





Total ....._-..-- 132,861,390 130,064,944 
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Liabilities— Western Union Telegraph Co., Inc.—Annual Report— Liabilities— 
tCapital stock _._._...______ . $20,571,786 $20,571,786 Smeeusé Routt: ter Ctlesar Yeates 6% preferred stock..._______- Michie eh. Wdegoe 1,616,900 
‘Accounts payable, accrued, etc. Be page 3,652,582 2,979,292 1941 1940 1939 1938 $5 cumulative preferred stock 36,316,600 36,316,600 
Notes payable ‘o banks 22,665,000 5,950,000 Gross oper. revs._____.$114,083,764 $99,704,353 $95,660,403 $91,712,401 *Common stock _.__.________ 23,194,200 29,194,200 
Dividends payable Satie : 437.882 145,782 “Operating expenses _ . 102,683,675 93,590,559 91,626,099 90,690,908 Punded debt _..__. aeut . : 34,800,000 30,800,000 
Reterve ‘for inocu: texes- 1,684,013... 663,075 Operating revenue.__ $11,400,089 $6,113,794 $4,032,304 $1,021,493 Accounts payable ---..____. --- 3,652,294 4,658,449 
Paid-in surplus —.--_- . 3,200,000 3,200,000 other income _-.__.. 1,439,709 1,573,193 1,518,514 1,529,066 Notes payable to banks____- crac 2,000,000 
Capital surplus __-_- ' eked 5,805,751 5,819,420 — — Accrued liabilities ........ ...__. Stare 4,174,964 4,623,758 
‘ Earned © surplus 11,839,802 10,406,079 Total income __.___- $12,839,798 $7,686,987 $5,550,318 $2,550,559 Long-term debt payable within one year_- 1,200,000 700,000 
{Treasury stock (Dr)__—_- 719,522 Tne: Shee: Fea ieee og PROTEINS «4,085.08 4,170,708 4,188,008 Res. for relining and rebuilding furnaces, ete. 565,602 674,647 
; > s : 
; Reserve for contingencies __ 2,033,548 S 
Total a, Dit dee Aas ____...... $69,337,294 $49,035,912 ee er. ee ees ii ee ie eee — ina ern 
*after depreciation. #Represented by 300,000 no par shares of $4 Net income ________ $7,366,240 $3,621,581. $1,380,114 1$1,637,879 surplus (earned) : 
i . E hares of common = stock. . ¥ ---+—--- 20,848,340 18,170,426 
convertible preferred and 600,000 no par shares o Previous surplus 78,167,954 75,741,790 74,433,027 76,390,636 ; 
tRepresented by 16,871 common shares at cost and 7,900 shares of 5 me Pe te ee Seer one oC eeeReMEY “stock ------..--- +Dr588,712 §Dr753,776 
preferred stock at cost+-V. 155, p. 1024. . Total. surplus $85,534,194 $79,363,371 $75,813,141 $74,752,307 — = 
j Dividends —__- _. 2,090,078 1,045,038 RT a ee Total --.--------------.. - - 132,861,390 130,064,944 
West Virginia Coal & Coke Corp.—Earnings Up— Adjust..of surp. (net) 110,540 150,379 71,351 319,780 tAfter reserves for depreciation of $58,382,215 in 1941 and $54,513, 
Approp. for acc. deprec. 12,000,000 waetithees ine sts wie ------ 331 in 1940. *Represented by 583,884 no par shares. {Includes 1,383 


Shares of preferred and 14,210 shares oi common, at cost. 1Rep- 
resented by 14,210 shares of common stock, at cos..—V. 155, p. 512. 


Whitaker Paper Co.—Earnings— 


Income Account, Year Ended Dec. 31, 1941 








~ 


Net sales ithet eee ee ailniniin anitlinn <n Spuinthaceienana Cn 2Ore 
Cost of goods sold____.___ dicta crrins nid ian ek Satins de steed any | > SE 
Operating expenses—exclusive of provision for depreciation "600; 7hs 
Operating ‘prefit =. .......__ atlithalies i einige saa) $776,271 
Other income—rentals, interest and sundry_______________ 55,895 
Total income ____. > aac 3 Ne SS wT Pee $833,165 
Interest on mortgage bonds_____ ox soko ied ps Se Salen pkg Ca 20,791 
PT CU 8 as sae cscs pattie a a AES cs era 6,057 
Frovision tor depreciation of buildings and equipment... -_. 36,821 
Federal normal income tax and surtax and declared value 
GRISGRS POUTIO SIs an ~ oo cis eso sit w nee Acai ane 185,000 
PUGUTAT GLUES OTGTNE tk ~ Se ee 200,000 
State income taxes__.._._......_.-- EHR Foe Pier SAW Tamale 5,107 
Overprovision for prior year_____~~- so slic nh giiiannph aide cis atlas ti Cr2,548 
De TE ore ca = = + soci geneaae ia daar caiaae $381,937 
Dividends on second preferred 7’, cumulative stock _______ 54,703 
Dividends -on. eommenh-aueen.. ae ee ae 181,077 


Balance Sheet, Dec, 31, 1941 


Assets—Cash, $342,544; notes, acceptances and accounts receivable, 
$2,322,665; inventories, $1,365,823; investments and other assets, 
$341,454; property, plant and equipment (less reserves for deprecia- 
py $704,542), $1,669,524; deferred charges, $18,967; total, 

, ,976. 


Liabilities—Accounts payable, $1,375,399; accrued liabilities, $35,- 
264; Federal and State taxes on income, $389,300; first mortgage 
20-year 7’, sinking fund gold bonds, $233,500; 7% cumulative second 
preferred stock, $776,300; common stock (30,853.9 shares, no par), 
$2,150,000; capital surplus, $61,322; earned surplus, $995,458; com- 
men steck in treasury (666 shares at cost), Dr$15,567; total, $6,060,976. 
—V. 154, p. 1061. 


(William) Whitman Co., Inc. (& Subs.) —Earnings— 


Calendar Years— 1941 1940 
Net profit after all charges and taxes__._.___._.__ $1,182,099 $439,83 
Barnings per share on common senate tan agli $10.59 $3.56 


Consolidated Balance Sheet, Dec. 31, 1941 


Assets—Cash in hand and deposits in banks, $1,090,867; market- 
able securities at cost, $9,981; accounts receivable (less . accrued 
discounts and commissions), $2,689,408; inventories (at cost or mar- 
ket value), $1,327,488; investments in stocks of associated companies, 
$3,535,339; fixed assets (less reserves for depreciation of $754,221), 
$797,152; real estate not used in for manufacturing purposes, $431,761; 
office furniture and fixtures, $13,566; miscellaneous assets, $42,274; 
total, $9,937,836. 


Liabilities—Monthly balance due consignors, $1,012,313; accounts 
payable—trade creditors, etc., $282,381; accrued taxes, payrolls, etc., 
$113,171; reserve for Federal income and axcess profits taxes, -$683,- 
560; minority interest in affiliated company, $27,873; reserve for 
vactions to mill employees, $8,000; 7% cumulative preferred stock 
(par $100), $828,900; common stock (106,182 shares, no par), $3,716,- 
370; surplus, $3,265,267; total, $9,937,836.—V. 154, p. 1635. 


.. Wickwire Spencer Steel Co,—Stockholders Fight Vot- 
ing Trusteeship— 

Stockholders of the company at the annual meeting March 26 
accused the management of secking to perpetuate its control of the 
company through its voting trusteeship for the common stock. They 
attacked particularly the ccmpany’s rejection of an offer of the Re- 
public Steel Corp. to purchase certain assets of Wickwire without 
permitting the stockholders to express their views. ‘ ss 

Charges against the management’s alleged use of the voting trust 
to keep itself in power revolved around the company’s borrowing from 
the Reconstruction Finance Corporation. Last year the company 
obtained an additional loan of $1,401.918 from the RFC and extended 
its existing loan of $594,000. The RFC required that the voting trust 
agreement be extended and named John H. Fahey as a trustee. The 
voting trust agreement had been due to end this year, restoring voting 
rights to the stockholders. 

E. C. Bowers, President of the company, said Republic’s proposal had 
been rejected because it was unattractive and that borrowing from 
the RFC had heen extended because a canvass of bankirg sources had 
shown it to be most advantageous. 

After the regular meeting the protesting stockholders formed a com- 
mittee to confer with other shareholders with the view of terminating 
the voting trust agreement 


New Director, Etc.— 


Carl I. Collins, who was elected on March 26 to the board of 
directors, will be made Executive Vice-President at the next meeting 
of directors, E. C. Bowers, President, announced on March 27. Mr. 
Collins will resign his position as manager of operations of the Worces- 
ter district of the American Steel & Wire Co. to join the Wickwire 
Spencer Co 


Outilook— 


At the annual stockholders’ meeting, F. C. Bowers, President, said: 
“In view of the unecertaint'es caused by the war or ‘ts ‘oss ble 
terminat‘on, the possibility of large plant expnend tures to meet war 
emergencies, and the possible increase of inventor’es, esnec'ally if ‘or 
any reason the agreement for oneration of the blast “urnaces were 
terminated, the management bel'eves the comvanv shoulc result in a 
strong financ‘al and cash position.’’—V. 155, p. 92. 


Wilson-Jones Co.—Earnings— 

6 Months Ended— Feb. 28, °42 Feb. 28, "41 Feb. 29, ’49 
Net income after all charges__--_-- $297,891 $275,533 $206.70 
*Earnings per share... ..... -. $1.12 $1.02 $0.75 

*On 265,300 shares of common stock in 1942, 270,000 shares in 
1941 and 272,800 shares in 1940. 

Net sales increased 29% in the first six months’ period and com- 
pared with a gain of 11% in the first six months of last year over 
the six months ended Feb. 29, 1940. 

A recapitalization plan, calling for a change in capitalization of 
common shares without par value to shares of $10 par value, was 
consummated on Feb. 27, 1942. The capitalization reduced the capital 
stock account from $3.000,000 to $2,728,000, the reduction being 
transferred to the capital surplus. 
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Smaller Interim Dividend— 
The directors have declared an interim dividend of 37% cents per 


“ share on the common stock, payable May 1, 1942, to holders of record 


April 24. An official announcement says: “Owing to greatly in- 
creased Federal taxes and the future possible effect of war conditions 
upon an industry like that in which this company is engaged, the 
directors have felt it prudent not to pay a larger interim dividend.” 

The company paid on Nov. 8, 1941, a year-end dividend of 62'2 
cents per share, and on May 1, 1941, an interim dividend of 50 cents. 
Im accordance with the company’s established dividend policy, the 
directors will give consideration after the close of the current fiscal 
year (Aug. 31) to the payment of a year-end dividend on or about 
Nov. 7, 1942.—V. 154, p. 1704. 


Wisconsin Central Ry.—Earnings— 
Period End. Feb. 28— 1942—-Month— 1941 
Total revenues $1,359,747 $1,019,435 $2,765,083 $2,076,871 
‘Total expenses 926,561 734,860 1,938,281 1,502,991 


Net railway revenues_ $433,186 $284,574 $826,802 $573,880 
Taxes—Fed. inc. taxes_ 17,048 54,048 
Taxes—-Other than Fed. 

76,477 183,983 


: 87,900 
$328,238 $208,097 $588,772 
37,821 42,012 75,846 
29,607 31,968 62,221 
$260,810 $134,117 $450,705 
2,793 2,352 5,920 


1942-2 _Mos.-—~1941 





160,361 





$413,519 
96,206 
63,946 


Net after taxes____-- 
Hire of equipment (Dr.) 
Joint facility rents (Dr.) 





$253,367 
5,412 


Net ry. oper. inc..-- 
Other int.—net (Cr.) 


Inc. avail. for | fixed 
charges 
“Fixed charges 


Net after fxd. 
(Cr.) $249,422 $121,182 


*Dees not include interest being accrued and 
on corporate books.—V. 155, p. 1320. 





$258,779 
32,579 


$136,470 
15,287 


$456,625 
28,630 


$263,603 
14,181 





$427,995 $226,200 
not paid, as reflected 


Welverine Portland Cement Co., Coldwater, Mich.— 
Income Account, Year Ended Dec. 31, 1941 


Sale of Wolverine Portland cement_--_--- 
Cast of sales (excl. of depreciation )_ 
Packing and handling 


$770,109 
554,646 
43,735 


$171,727 
73,212 
42,476 


Gross profit before depreciation_-~__-------- 
Selling, administrative and general expenses 


Liabilities—Accounts payab‘e, $5,254; accrued taxes (payroll, State 
and Federal taxes), $21,964; common stock (par $10), $981,910; surplus 
earned, $51,634; total, $1,060,763.—V. 154, p. 1704. 


Wolverine Tube Co.—To. Vote on Sale— 
The stockholders will vote April 28 on approving a proposal to sell 
the assets of this company to the Calumet & Hecla Consolidated 


Copper Co. for $2,690,361 in cash. 

It is the intention of the management to call the preferred stock 
for redemption at $105 and dividends, to distribute the remaining 
proceeds of the sale pro rata among the common stockholders and 
to dissolve the Wolverne company.—V. 155, p. 1224. 


Woods Manufacturing Co., Ltd.—_-Earnings— 
Income Account, Year Ended Dec. 31, 1941 


Operating profit after mfg., sell. and oper. exps.__ 
Income from investments__—.—~~~-~~- LEP RE TS 


$823,698 
RE 


Total income wah we eoeetcmr see FS Ean Ee St $837,668 
Deduct: Executive officers’ remuneration, $32,563; directors’ 
fees, $460; bond interest, $22,000; provision for deprecia- 
tion on buildings, machinery and equipment, $221,683; 
amortization of bond issue expenses, $2,345__-_- $25, 
Provision for future depreciation in inventory values. 212,734 
Provision for income and excess profits taxes_______-_ 231,000 


nied ‘daieiiets ‘ $114,883 
AIO sai Se PEL Sepere 524,570 
639,453 
60,119 
5,000 


$574,334 


279,051 


Net. profit, for the year. - altel 
Balance surplus, Dec. 31, 1940- 


Tetel surplus ..-~«-- 1+ nese ieollithe Gite 
Additional provision for depreciation in respect of 1940____ 
Patents. written off... _.-....... 

» | SARE ORR RS 


Balance Sheet, Dec. 31, 1941 


Assets—Land, bldgs., plant and equip., at cost (less reserve for 
depreciation of $2,105,582), $1,406,662; patents and processes, $8,138; 
goodwill, $1; investment in associated companies, at cost, $58,845; 
cash on hand and in banks, $41,053; accounts receivable, less reserve, 
$888,905; miscellaneous investments, less amount written off (market 
value approximately $15,578), $15,149; inventory of finished products, 
$2,241,672; unexpired insurance, taxes prepaid, etc., $78,685; deferred 
charges, $23,451; total, $4,762,561. 

Liabilities—First mortgage bonds, $495,000; accounts payable and 
accrued liabilities, $1,410,193; bond interest accrued, $11,000; reserve 
for income and other taxes, $268,386; serial bonds due Jan. 1, 1942, 
$45,000; reserve for future depreciation in inventory values, $393,688; 
7 cumulative preferred stock ($100 par), $1,528,300; common stock 
(17,106 shares, no par), $36,660; earned surplus, $574,334: total, 


Balance surplus, Dec. 31, 


facture of tinners’ and roofers’ suppliés, such as metal gutters, down 
spouts, leaders, siding and roofing. Jobbed items, including standard 
parts and fittings used by the plumbing and steam fitting trades, 
were carried in stock as a supplementary line. 

In 1917, company broadened: its scope. of operations to include the 
manufacture and sale of pressed, drawn and formed metal parts: 

In 1940, sales of such products were approximately 50%; in 1941 
about 60% ; of total sales. Production items included automobile 
fenders, doors, instrument panels, dashes, hoods, running boards, 
radiator grills and shields; metal parts for various industries, includ- 
ing casings for water-coolers, electric meter boxes, dust collectors, 
gasoline pump bodies and boiler casings. 

Products sold to manufacturers engaged in producing defense ma- 
chines include fenders for army motor trucks, machine gun tracks 
for mounting on armored trucks, pressed steel bomb containers and 
other items. This business at present accounts for approximately 
70’c of the pressed steel department sales. 


Capitalization, Dec. 31, 1941 


Capital stock—-Authorized 300,000 shares ($1 par)—issued, 194,140 
shares; treasury stock, 3,234 shares; outstanding, 190,906 shares. 
The par value per share was reduced on June 12, 1935, from $100 

to $80 per share without change in the number of shares outstanding. 

On Oct. 7, 1937, the par value was changed from $80 a share to $1 

per share, each $80 share becoming 20 shares of $1 par value. 


$3,574,778 
2,676,567 
253,333 
151,514 
$493,364 
28,861 


$522,225 
2,400 


OE OS EES, A AO LT | peer 
SI; NG i in pte inact Soest sales a 
Administration, etc., other expenses_._._._______ 


Gress .prefit _.... 
Other income —___. 


Total income * ee 
Additional Federal capital stock tax paid..__.._______. 
Loss on sale of depreciable assets._.._.__._.________ 

Total capital stock and income taxes accrued 


Net profit available for dividends and surplu 
Earned pargaee, 08.33, 8GGo ss 415,848 
$539,046 
nies 114,544 


894 


ee ipa pre a 
ee SD 85 nes ne we niplin nena ce 
Additional Federal income taxes paid for prior years 


$423,606 


Earned surplus, Dee. 31 _____- 
Balance Sheet, Dec. 31, 


1941 
Assets— 

Cash . x ae a i a i a Se tee 

Customers’ notes and accounts receivable (net) 

Inventories i 3 


$114,578 
480,256 


Provision for depreciation -__...--....-~~---- 


Operating profit ------- 
Other income -------- 


Total income 
Other deductions -- 
Federal income taxes 


Net profit for year____--~--- 
Dividend paid -_.._.--~.--~- ae as 


Condensed Balance Sheet, Dec. 31, 1941 
Assets—Cash, $218,932: marketable investments, $25,575; notes and 
inventories, 
assets (net)_. $422,920; other assets, $6,634; total, $1,060,763. 


accounts receivable (met), $41,565; 


$56,039 
13,280 


$69,319 
11,568 
17,639 


$40,112 
19,638 


$345,136; total fixed 


business 


York Corrugating Co., 
John Nickerson & Co., Inc. are offering at $6.50 per share 
43,000 shares of capital stock (par $1). 

The offering comprises stock held in a trust established by B. S. 
Taylor, deceased, a former director of the company. 
of counsel, the stock is an exempt security, within the provisions of 
the Securities Act of 1933. 

Stock exempt from the personal property tax of the Commonwealth 
of Pennsylvania. 

Company was 
which began in 


$4,762,561.—V. 150, p. 2279. 


York, Pa.—Stock 


incorporated in Pennsylvania Nov. 
1902 


In the opinion 


12, 
consisted principally in 


Cash surrender value of life insurance___ 


Fixed assets (net) 


Offered— 


Total 
Liabilities—- 


Accrued taxes 
Capital stock ($1 par) 
Capital surplus 
Earned surplus 


Total 
—V. 145, p. 


The 
manu- 


1902. 


the 3362 


Accounts payable and accrued expenses 


Deferred charges and advances. 


- $1,986,779 


$251,585 
298,346 
190,905 
722,332 
523,607 


$1,986,779 





Calendar of New Security Flotations 





Following is a list of issues whose registration state- 


ments were filed less than twenty days ago. 
are grouped according to the dates on which the registra- 


T hese issues 


tion statements will in normal course become effective, that 
is twenty days after filing except in the case of the secur- 
ities of certain foreign public authorities which normally 
become effective in seven days. 


T hese dates, unless otherwise specified, are as of 4:30; 


P.M. Eastern Standard Time as per rule 930(b). 


: Offerings will rarely be 
ing. 


made before the day follow- 





THURSDAY, APRIL 2 

KEYSTONE CUSTODIAN FUNDS, INC. 

Keystone Custodian Funds, Inc., filed 
registration statement with the SEC for 
750,000 shares of Series “B-4"' Full Cer- 
tificates of Participation 

Address—50 Congress St., Boston, Mass. 

Busmess-—-Company is an _ investment 
trust; The “Keystone Plan" establishes a 
series of trust funds, each employing its 
capital in a designated class and type of 
listed securities, to enable the invester to 
choose the type or combination of types of 
securities having the characteristics most 
mearly fitting his individual requirements 

riting and Offering—The shares 

will offered to the public at the market. 
‘The positor is the sponsor 

Proceeds will be used for investment pur- 


poses 
Registration Statement No. 2-4965. Form 
C-1 (3-14-42) 
SATURDAY, APRIL 4 
KLINE BROTHERS COMPANY 


Kline Brothers Co. filed a registration | 


statement with the SEC for $322,300 of 
5@ sinking fund notes, due May 1, 1952, 
and registration statement for certificates 
of deposit to be issued to holders of out- 
standing 5% notes of company, under 
plan of exchange 

Address—132 W. 3ist St., New York, N.Y. 

Business—Operates 19 retail department 
stores located in various cities in Illinois, 
Michigan, Ohio, Iowa, Missouri, Pennsyl- 
vania and Georgia, selling merchandise of 
the character generally sold in small de- 
partment stores 

Offering—-The new 5% notes will first 
be offered, par for par, in exchange for the 
outstanding 5% notes due Dec. 31, 1943, 
and May 1, 1944; latter noteholders, de- 
positing under the exchange plan, will re- 
ceive equal amount of certificates of de- 
posit. Such of the new notes not issued 
in exchange for the outstanding 5% notes, 
will be sold to public, at 100 and accrued 
interest 

Underwriting — [Illinois Securities Co., 
Joliet, Ill., is the underwriter of the notes 
not issued under exchange plan 

Proceeds will be used to retire all out- 
standing 5% notes of company 

Statements No. 2-4966 (D- 

1A. covering certificates of deposit) and 
2-4967 (A2, covering mew notes). (3-16-42) 


MONDAY, APRIL 6 


AMPCO METAL, INC. 

Ampco Metal, Inc., has filed a registra- 
tion statement with the SEC for 166,661 
shares common stock, $2.50 par 

Address—Milwaukee, Wis. 

Business—Company is engaged princi- 
pally in the production and sale of alumi- 
num bronze; also produces and sells a 
companion line of other bronzes; and fur- 
nishes other non-ferrous alloys meeting 
certain specifications 

Underwriting—Van Grant & Co., Detroit, 
Mich., is the principal underwriter; names 
of the other underwriters will be supp‘ied 
by amendment. Underwriting commission 
is $1.50 per share ; 

Offering—The common stock registered 
will be offered to the public at a price of 
$7.50 per share 

Proceeds will be applied as follows: 
$319,000 to pay for certain equipment and 
tools; $50,000 to payment of outstanding 
bank loan; purchase of $500,000 principal 
amount of U. S. Government tax anticipa- 
tion notes, and balance for working capital 

Registration Statement No. 2-4969. Form 
8-2. (3-18-42) 


INTERIM FINANCE CORP. 

Interim Finance Corp. filed a registra- 
tion statement with the SEC for 39,912 
shares class A stock, $25 par; and 25,232 
| Shares common stock, $1 par 

Address—33 N. La Salle St., Chicago, Ill. 

Business—Primary function of company 
is to loan money to enterprises whose debt 
and/or capital structures are being ad- 
justed or reorganized by its wholly-owned 
Subsidiary, H. M. Preston & Co. A second- 
'ary function is to loan money, with funds 
not used in its primary function, to pro- 
vide “‘interim’’ or intermediate financing 
to enterprises until the financial positions 
of the borrower. or .a change in general 
capital markets open avenues for longer- 
term borrowing from customary sources 

Underwriter—H. M. Preston & Co., Chi- 
cago, Ill., is the sole underwriter. The 
underwriting commission is $8 per unit 

Offering—The class A stock is to be 
sold in units of 4 shares, at a price of 
$110 per unit. With at least the first 900 
units, there will be included with each 
unit 4 shares of common stock; thereafter 
company reserves the right to reduce the 
; number of common shares to be included ir 
feach unit of elass A stock 
:  Preeceeds will be used for working capital 

Registration Statement No. 2-4968. Form 
A-1. (3-18-42) 














re | 





SATURDAY, APRIL 11 
LIPE-ROLLWAY CORP. 


Lipe-Rollway Corp. filed a registration | .osqa< ‘ , 
statement with the SEC for 80,000 shares | ponte Ra — < 
$1 cumulative convertible preferred stock. | , 


$10 par, and 160,000 shares class A stock, 
$1 par, latter reserved for issue upon con- 
version of the preferred stock 
Address—208 S. Gedded St., Syracuse. 
Mu. F. 
Business—Incorporated in 1924 as W. C. 
Lipe, Inc., on March 16, 1942, the name 
was changed to Lipe-Rollway Corp. Part 
of the proceeds of this financing is in- 
tended to be used for acquisition by the 
company of all or at least a majority of 
the outstanding stock of Rollway Bearing 
Co., Inc., of Syracuse, N. Y. Business of 
the company, including that of Rollway 
Bearing Co., Inc., includes the manufacture 
and sale of machine tools, reamers, cutters, 
clutches, clutch parts, bearings, etc. 
Underwriter—Barrett Herrick & Co., Inc., 
New York, is the sole underwriter 


Offering—The preferred stock will be 
offered to the public at $14 per share; 
the underwriting commission is $2.10 per 
share 

Proceeds will be used in part to acquire 
all or aS many shares as possible of the 
outstanding capital stock of Rollway Bear- 
ing Co., Inc., the balance will be used 
for additional working capital 

Registration Statement No. 2-4971. Form 
4-2. (3-23-42) 


TUESDAY, APRIL 14 


VINCO CORPORATION 
Vinco Corporation has filed a registra- 
tion statement with the SEC for 104,000 
shares common stock, $1 par 
Address—Detroit, Mich. 
Business—Engaged in manufacture and 
sale of hardened and ground tools and 
gauges, including lapped high precision 
gauges and tools, involute spline gauges, 
master gears, gear tooth gauges and index 
plates, which now comprise the major por- 
tion of the company’s business 
Offering—The shares registered will be 
initially offered by the company to holders 
of its common stock for subscription, pro 
rata, in ratio of 2 shares for each 3 shares 
held; such of the shares are not issued 
upon exercise of the subscription rights, 
will be sold to the public. The stock of 
record date, subscription price per share 
and expiration date of the subscription 
offer, and the public offering price, will 
be supplied by amendment 
Underwriting—A. M. Kidder & Co., New 
York, is the sole underwriter 
Purpose—Net proceeds will be initially 
added to working capital, to be used prin- 
cipally to meet the increased demand for 
working funds which has resulted from 
expansion of company’s business and the 
further expansion of company's business 
expected to occur upon completion of the 
plant, construction of which is now con- 
templated by company as agent for De- 
fense Plant Corp. 
Registration Statement No. 2-4972. Form 
A2 (3-26-42) 


SATURDAY, APRIL 18 


BELLANCA AIRCRAFT CORP. 
Bellanca Aircraft Corp. filed a registra- 
tion statement with the SEC for 57,412 


; shares 





common stock, $1 par. Further 
details as to the financing, including de- 
tails of distribution, application of pro 
any, etc., are to be 
amendment to _ registration 
statement. SEC withheld much of materiai 
filed by company, presumably in con- 
formity with military censorship policy 

Registration Statement No. 2-4975. Form 
8-2 (3-30-42) 


HONOLULU RAPID TRANSIT CO., 

Honolulu Rapid Transit Co., Ltd., has 
filed a registration statement with the 
SEC for 75,000 shares of 6% cumulative 
convertible preferred stock, $10 par; and 
75,000 shares common stock, $10 par, 
latter reserved for issuance on conversion 
of the preferred stock 

Address—1140 Alspai St., Honolulu, Ha- 
waii 

Business—Company is a public utility 
engaged in providing urban transportation 
service to the city of Honolulu, rendered 
by trolley. coaches and gasoline buses 

Underwriting——None 

Offering—The preferred stock is offered 
to company's common stockholders of rec- 
ord April 30, 1942, for subscription at $10 
per share, on .the. basis of three shares of 
preferred stock for each five shares of 
common stock, to be evidenced by trans- 
ferable warrants which expire May 29, 
1942. Such of the preferred stock not 
subscribed to on or before May 29, 1942, 
or not sold on or before June 30, 1942, 
will be retained by the company, subjec* 
to issue and sale, either at private or 
public sale, at not less than $10 per share 

Preceeds will be applied to reduction of 
outstanding bank loans, aggregating $1,- 
6 


LTD. 


Recistration Statement No. 2-4973. Form 
S-2 (3-30-42) 


HYGRADE SYLVANIA CORP. 

Hygrade Sylvania Corp. filed registra- 
tion statement with SEC for 50,000 shares 
442% cumulative convertible preferred 
stock, $40 par; and 105,000 shares common 
stock, no par, the latter reserved for con- 
version of the preferred stock 

Address—-60 Boston St., Salem, Mass. 

Business—Engaged in manufacture and 
sale of electric incandescent lamp bulbs, 
radio receiving tubes, fluorescent lamps 
and fixtures, and other electronic products 
and certain chemical products directly or 
indirectly related to the foregoing. Reg- 
ular and special products, to a large and 
increasing extent, are being supplied to the 
military services and for other war uses 

Underwriters of the preferred stock, and 
the number of shares which each has 
agreed to underwrite, are as follows: 
Jackson & Curtis, Boston 
Lee Higginson Corp., Boston__-- 
Estabrook & Co., Boston__..-_~~- 

Merrill Lynch, Pierce, Fenner & 

Beane, New York __-.----_~---~-~- 
Putnam & Co., Hartford, Conn._- 

Hale, Waters & Co., Inc., Boston_-_ 
Graham, Parsons & Co., New York 
Whiting, Weeks & Stubbs, Inc., 

Boston 
Yarnall & Co.. Philadelphia 
Minsch, Monell & Co., Inc., 

York 
Brush; Slocumb & Co., San Fran._- 
Herbert W. Schaefer & Co., Balt. 
Stein Bros. & Boyce. Baltimore-- 
Van Alstyne, Noel & Co., New York 
Wyeth & Co., Los Angeles 


New 





Offering—-The preferred stock will be 
offered to the public, at a price to be sup- 
plied by amendment to registration state- 
ment. The underwriting commission is $2 
per share 

Proceeds will 
working capital 

Registration Statement No. 2-4974. Form 
A2 (3-30-42) 


ONTARIO NICKEL CORP., LTD. 

Ontario Nickel Corp., Lid., filed a regis- 
tration statement wiih the SEC for 2,400,- 
000 shares common stock, $1 par 

Address—-372 Bay St., Toronto, Canada 

_Business—Th& mining company owns 
six lease patents of mining claim in 
Strathy Township, Ontario, which is in- 
uctive at present. Also, holds an option 
to purchase certain mining properties in 
the Sudbury District, Ontario. Company 
plans t6 dismantle a portion of the min- 
ing plant set up on the Strathy property 
and move it to the Sudbury property and 
to produce nickel eoncentrates from the 
ore contained in the Sudbury ground, 
which will be marketed 

Underwriting and Offering—The com- 
mon stock will be sold to the public at 
the market, by George H. Johnson, To- 
ronto 

Proceeds will be used for development 
work, purchase of machinery and eyquip- 
ment, and for working capital 

Registration Statement No. 2-4976. Form 
8-3 (3-30-42) 


SUNDAY, APRIL 19. 


CANADA DRY GINGER ALE, INC. 

Canada Dry Ginger Ale, Inc., filed a 
registration statement with the SEC for: 
25,173 shares $5.50 cumulative convertible 
preferred stock, no par; an indeterminable 
number shares common stock $5 par (in- 
cluding Scrip Certificates for fractions of 
shares), to be reserved for issuance on 
conversion of the preferred; and Subscrip- 
tion Warraats (Full and Fractional) evi- 
dencing, in the aggregate, rights to. sub- 
comes for such 25,173 shares of preferred 
stoc 
eee E. 42nd St., 


be used for additional 


New York, 


Business—-Engaged, directly or through 
subsidiaries, tn the manufacture and dis- 
tribution of ginger ale and other carbon- 
ated beverages in the U. S. and Canada, 
and in the distribution, and to a small 
extent the manufacture, of alcoholic bever- 
ages in the U. S. 


Underwriting and Oferine—Th ~ 
ferred stock will first be offered to Bi 
pany’s common stockholders for subscrip- 
tion, in the ratio of one share of pre- 
ferred for each 24 shares of common stock 
held. The stock of record date, date of 
expiration of the subscription offer, and 
the subscription price per Share, will be 
supplied by amendment ~ 


The unsubscribed portion of such 2 
Shares preferred stock will be endasietnen 
and offered. to publi¢, at a price to b> 
supplied by amendment; underwriters are 
Union Securities Corp., New York and 
Hornblower & Weeks, New York ‘ 

Proceeds. will be used to pay outstandi 
$1,100,000 bank loans, 1 os 
cap al a balance for working 

etrstion Statement No. 2- 
aa Coenen 0. 2-4977. Forn: 











